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ASSIGNMENT OF RENTS

Reference # (it applicab|
Grantor(s):
1. VANPUTTEN

Additional on page

Grantee(s) Land Tiile and Escrow

1. Skagit Bank

Legal Description: Ptn NW NE,
Additicnal on page 2

Assessor's Tax Parcel ID#: 35071 (P42424}

THIS ASSIGNMENT OF RENTS dated June 22, 2016, is made and executed between TANNER
VANPUTTEN, a single man, as his separate property.“whose address is 9007 FRUITDAE RD,
SEDRO WOOLLEY, WA 98284-8989 (referred to as "Grantor") and Skagit Bank, whose
mailing address is 3071 E. Fairhaven Ave., PO urlington, WA 98233 (referred to
below as "Lender").
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REVOLVING LINE OF CREDIT, j
of credit, with a variable ratz" of : which aobligates Lender to make advances to Grantor up to the credit limit so
long as Grantor complies¥ arms of the Credit Agresment and the line of credit has not been terminated,
suspended ot cancelled; knt allows negative amortization. Such advances may be made, repaid, and
remade from time to time. subj mitation that the total outstanding balance owing at any one time, not
: a fixad or variable rate or sum as provided in the Credit Agreament, any
temporary overages, other chi ounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shg :Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Assng pint sATULEES the balance outstanding under the Credit Agreement from time to time
in tha Credit Agreement and any intermediate balance Funds may be

certain times be lower than the am:m i A zero balance does not terminate the line of credit or
terminate Lender's obligation to advange’ : . Therefore, the lien of this Assignment will remain in full

PAYMENT AND PERFORMANCE. Except as othgf
shall pay to Lender all amounts secured by thig A:
Grantor’s obligations under this Assignment. Uniess gnd until Lender exercises its right to colicct the Rents as provided
below and so long as there is no default under thistAssignment, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents: provided tathe granting of the right to coltect the Rents shali
not constitute Lender's consent to the use of cash collateral in a i

Ownership. Grantor is entitled to receive the Rents
claims except as disclosed to and accepted by Lender

{f all rights, loans, liens, encumbrances, and

Right to Assign. Grantar has the fult right, power and author
convey the Rents to Lender.

to this Assignment and to assign and

No Prior Assignment. Grantor has not previously assigned or cg Rents to any other person by any
instrument now in force.

No Further Transfer, Grantor will not sell, assign, encumber, ar pose of any aof Grantor's rights in the
Rents except as provided in this Assignment. "

€ g time, and even though no
default shall have occurred under this Assignment, to collect and receive the Repfts. s purgose, Lender is hereby
given and granted the following rights, powers and autharity:

Notice to Tenants. Lender may send notices to any and all ienan
Assignment and diracting all Rents to be paid directly to Lender or l.ender

Enter the Property. Lender may enter upon and take possession of the Property; demarid, callect and receive frem
the tenants ar from any other persons liable therefor, all of the Rents; institute gnd¢carry o &l legal proceedings
necessary for the protection of the Property, including such proceedings fessary to recover
possession of the Property; collect the Rents and remaove any tenant or tenants o from the Property.

Maintain tha Property. Lender may enter upon the Property to maintain the Prop

water utilities, and the premiums on fire and other insurance effected by Lender on the

Compliance with Laws. Lender may do any and all things to execute and comply with
Washingten and also all other laws, rules, arders, ordinances and requirements of all othef,agu
affecting the Property.

such conditions as Lender may deemn appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, ¢
name or in Grantor's name, te rent and manage the Property, including the collection and applicati

Other Acts. Lender may do all such other things and acts with respect to the Property as Lendir
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of t
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fac
Lender shall have performed one or more of the foregoing acts or things shall nat require Lender to do any
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connectian with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion, shall
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e application of any and all Rents received by it; however, any such Rents received by Lender which are
#Aed to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
s|§‘-"iﬁwnt and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
f d shall be payable on demand, with interest at the Credit Agreement rate from date of expenditure until

a suitable satisfaction of this A55|gnment and suntable statements of termination of any financing
eficing Lender's security imerest in the Rents and the Property. Any termination fee required by

If Grantor falls (A} to keep the Property free of all taxes, liens, security interests,

. (B) to pravide any reguired insurance on the Property, or (C} to make repairs to the
“dey, so.  |[f any action or proceeding is commenced that would materially affect Lender's
i ender on Grantor's behalf may, but is not required to, take any action that Lender
:ect Lender's interests. All expenses incurred or paid by Lendar for such purposes will
ed under the Credit Agraement from the date incurred or paid by Lender to the date
gxpenses will become a part of the Indebtedness and, at Lender's option, will (A}
dded to the balance of the Credit Agreement and be apportioned among and be
ments to become due during either (1} the term of any applicable insurance policy; or
CreditMHareement; or (C) be treated as a balloon payment which will be due and pavyable
i ssignment also will secure payment of these amounts. The rights provided
ny other rights or any remedies to which Lender may be entitled on account
ha!l not be construed as curing the default so as to bar Lender from any

Preperty then Lendés m
interests in the Properts
believes 1a be approp#i:
then bear interest gt
of repayment by Gy
be payable ¢n demand;
payable with any installment
{2} the remaining term of th
at the Credit Agreement
for in this paragraph shal
of any default, Any such ac
remedy that it otherwise woul

EVENTS OF DEFAULT. Gran
commits fraud or makes a m
includa, for example, a false statéfia
financial condition. (B} Grantor dee
inaction adversely affects the collat
maintain reguired insurance, waste or dg
the account, transfer of title ar sale®pf thi
permission, foreclosure by the helder of ano

vt under this Assignment if any of the following happen: (A) Grantor
entation at any time in connection with the Credit Agreement. This can
t Grantor's income, assets, liabilities, or any other aspects of Grantor's
repayment terms of the Credit Agreement. {(C) Grantor's action ar
zights in the collateral. This can include, for example, failure to
f the dwelling, failure to pay taxes, death of all persons liable on
ng, creation of a senior lien on the dwelling without Lender's
ar the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Uponjiheg occ
may exercise any one of more of the followi
by law:

of any Event of Default and at any time thereafter, Lender
g<femedies, in addition te any other rights or remedies provided

Accelerate Indebtedness. Lender shall have
indebiedness immediately due and payable,
pay.

Collect Rents. |ender shall have the right, without notic
collect the Rents, including amounts past due and unpai
costs, against the Indebtedness. In furtherance of thise
Lender's Right to Receive and Collect Rents Sectio
irrevocably designates Lender as Grantor's attorney-
the name of Grantor and to negotiate the same and ¢

& right at its option without notice to Grantor to declare the entire
uding any prepayment penalty that Grantor would be required to

rantor, to take posscssion of the Property and
.apply the net proceeds, over and above Lender’'s
ki, Lender shall have all the rights provided for in the
a. If the Rents are collected by Lender, then Grantor

Payments by tenants or other users to
) ich the payments are made, whether or
not any proper greunds for the demand existed. Lender
person, by agent, ar through a receiver,

Appoint Heceiver. Lender shall have the right te have a receiv
the Property, with the power to pratect and preserve the Pro e the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property eeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may s ‘ it permitted by law, Lender's
right to the appointment of a receiver shall exist whether or not the ap f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nf person from serving as a
receiver.

take possassion of all ar any part of

Other Remedies. Lender shall have all other rights and remedies prov
law.

ignment or the Note or by

Election of Remedies. All of tender's rights and remedies will be cumuldfiv
together. An election by Lender te choose any one remedy will not bar Lendergfr

failure to do so, that decision by Lender will not affect Lender's right to declare’
Lender's remedies,

Attorneys” Faes; Expenses. If Lender institutes any suit or action to enforce any o
Lender shall be entitled to recover such sum as the court may adjudge reasonable as
upan any appeal. Whether or not any court action is involved, and to the exte

intergst at the Credit Agreement rate from the date of the expenditure until repaid. Exps
paragraph include, withcut limitation, however subject te any limits under applicable law, Lengé

and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fe '
bankruptey procesdings (including efforts to modify or vacate any automatic stay or injunction)
anticipated pest-judgment collection services, the cost of searching recards, obtaining title
foreclosure reports), surveyors' reparts, and appraisal fees, title insurance, and fees for the Trust
permitted by applicable law. Grantor also will pay any court costs, in addition to all ather sums pro

MISCELLANEQUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire .
with Lender concerning the matters covered by this Assignment. To be effective, any change or ame
this Assignment must be in writing and must be signed by whoever will he bound or obligated by the change
amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpases only and are not ta be
to interpret or define the provisions of this Assignment.
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wérning Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
nieernptasd by fedaral law, the laws of the State of Washington without regard to its conflicts of law provisions.
ment has been accepted by Lender in the State of Washington.

shall be no merger of the interest or estate created by this assignment with any other interast ot
operty at any time held by or for the benefit of Lender in any capacity, without the written consent

In all cases where there is more than one Borrower ar Grantor, then all words used in this
gular shall be deemed to have been used in the plural where the cantext and construction so
han one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
ns that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
nat the same person, Lender need nat sue Borrower first, and that Borrower need not be
) The names given to paragraphs or sections in this Assignment are for convenience
1ot to be used to interpret or define the provisions of this Assignment.

joined

r understands Lender will nat give up any of Lender's rights under this Assignment
ng. The fact that Lender delays or omits to exercise any right wili not mean that
% If Lender does agree in writing to give up one of Lender's rights, that does not
mply with the other provisions of this Assignment. Grantor also understands that

r quest that does nat mean that Grantor will not have to get Lender's consent again if
W, _@vdwgr further understands that just because Lender consents to one or mora of
&an Lender will be required to consent to any of Grantor's future requests.

if Lender does consent t
the mtuatlon happen

Notices. Subject to app!
manner, any notice requi
when actually delivered, ‘wiwn: ceived by telefagsimile {unless otherwise required by lawl, when
i i ] night courier, ar, if mailed, when deposited in the United States mail, as
tage prepaid, directed to the addresses shown near the beginning of this
i fer address far notices under this Assignment by giving formal

Assignment. Any person ma
written notice to the other perse
address. For notice purposes, Gram
Subjact to applicable law, and exce

¥ keep Lender informed at all times of Grantor's current address
‘required or allowed by law to be given in another manner, if there

Lender.

Severahility. If a court finds that any provisios
by itself will not mean that the rest of this
enforce the rest of the provisions of this Assag‘
invalid or unenforceable.

sgignment on transfer of Grantor's interest, this
the parties, thelr suceessors and assigns.  |If
fantor, Lender, without notice to Grantor, may

d the Indebtedness by way of forbearance or

Successors and Assigns. Subject to any limitations statgd
Assignment shall be binding upon and inure to th
ownership of the Property becomes vested in a persont
deal with Grantor's successars with reference ta this A3
extension without releasing Grantor from the obligations

hts and benefits of the homestead
is Assignment.

Waiver of Homastead Exemption. Grantor hereby relaases an
exemption laws of the State of Washington as to all Indebtedne

Assighment:

SSIGNMENT QF RENTS may
ached to this ASSIGNMENT

DEFINITIONS. The following words shall have the following meaning

Assignment. Thse ward "Assignment” means this ASSIGNMENT OFREN
be amended or modified from time to time, together with all exhibits and
OF RENTS from time ta time.

Borrower. The word "Borrower" means TANNER L VANPUTTEN.,

Credit Agreement. The words "Credit Agreement" mean the credit agreen
limit of $50,000.00 from Grantor to Lender, together with all reanew
refinancings of, consolidations of, and substitutions for the promissory note or ag J’c‘ Ent.

Event of Default. The words "Event of Default” mean any of the events of de
the default section af this Assignment.

Grantor. The word "Grantor" means TANNER L VANPUTTEN.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amoug
payable under the Credit Agreement or Related Documents, together with all ret
madifications of, consclidations of and substitutians for the Credit Agreement or Ré!
amounts expended or advanced by Lender to discharge Grantor's obligations or expens
enforce Grantor's obligations under this Assignment, together with interest on such am
Assignment.

and expenses
gnsions  of,

Lender. The word “Lender” means Skagit Bank, its successars and assigns. The words "su
mean any persan or company that acquires any interest in the Credit Agreement.

Property. The word "Property” means alt of Grantor's right, title and interest in and to a
described in the "Assignment” section of this Assignment.

Relsted Documents. The words "Related Documents" mean all promissory notes, credit agreg
agrenments, environmental agreements, guarantics, security agreements, morigages, deeds of trdst
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
existing, executed in connection with the Indebtedness.

Rents. The ward "Rents" means all of Grantor's present and future rights, title and interest in, to and unde
and all present and future leases, including, without limitation, all rents, revenus, incame, issues, roy&l
bonuses, accounts receivable, cash or security depasits, advance rentals, profits and proceeds from the Propésty,
and other payments and benefits derived or to be derived from such leases of avery kind and nature, whether duc
now of later, including without limitation Grantor’s right to enforce such leases and ta receive and collect payment
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ceeds thereunder.

DERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASBIGNMENT. THIS
XECUTED ON JUNE 22, 2016.

INDIVIDUAL ACKNOWLEDGMENT

} 88

ry Public, personally appeared TANNER L VANPUTTEN. personally known
factery evidence to be the individual described in and who executed the
that he or she signed the Assignment as his or her free and voluntary act

day of ;— I:M sV ,20 I
Residing at "M{\W

My commission expires 1431 ) L

On this day before me, thgfun
to me or proved to me on th

LascrPro, Ver, 16.1.10.003 CO;F-

All Rights Reserved. - WA



