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DEFINITIONS
Words used in multiple sections of this document &ré.de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi

are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is  Susan H. Shelton Trustee of the Sh

and other words are defined in
f words used in this document

23, 2016,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Stifel Bank & Trust.

Lenderis  a State Chartered Bank,
laws of Missouri.

12655 Olive Blvd., Suite 250, St. Louis, MO 63141.

(D) “Trustee” is Centre Trustee Corp., a Missouri Corporation.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgéuted:Hy
Borrower, which further describes the relationship between Lender and MERS, and which is inc P £
into and amends and supplements this Security Instrurment.
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LOAN #: 0072198427

“Mote" means the promissory note signed by Borrower and dated June 23, 2016.
eNole states that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND AND

_ I EEEREEEEEEE AR R R EEEERE R AR EEEEESEREEREREREREESEEEEEREEEEEENERSEERENSE]
6, $320,000.00 ) plus interest, Borrower has promised to pay this debt in regular
ayfnents and 1o pay the debt in full not later than  July 1, 2046.
" means the property that is described below under the heading “Transfer of Rights in the

ans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
and all sums due under this Security instrument, plus interest.
| Riders to this Security Instrument that are executed by Borrower, The following
execited by Borrower {check box as applicable]:
hle, Ra tx] Condominium Rider [T Second Home Rider
[ Balloon Rider U] Planned Unit Development Rider  [] V.A. Rider

U Biweekly Paymem Rider

Il controlling applicable federal, state and local statutes, regulations,
: d orders ({that have the effect of iaw) as well as all applicable final,
non-appealable judicial opinic
{K) "Community Associat 5, Fees, and Assessments” means all dues, fees, assessments and
PO Aofrower or the Property by 4 condominium assaciation, homeowners
association or snmllarorgam alin
(L) “Electronic Funds Trarisfer"
draft, or similar paper instrumen
computer, or magnetic tape s
account, Such term includes, bu IS ROt
actions, transfers initiated by telephone
(M) “Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” mea 1

paid by any third party (other than insurante Proces

for: (i} damage to, or destruction of, the Froperty: (ii) condemnation or other taking of all or any part of the
Property: {iii} conveyance in lieu of condemmnation; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) “Mortgage Insurance” means insuran(
an, the Loan.
(P) “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA” means the Real Estate Settlement Pr:
menting regulation, Regulation X {12 C.F.R. Part 1024},
additional or successor kegislation or regulatlon that gov
Instrument, *RESPA" refers to all requirements and rest
refated mortgage loan” even if the Loan does not qualify as a ™f
{R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

anytransfer of funds, otherthan atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
sftuct or authonze a financial institution to debit or credit an

otecting Lender against the nonpayment of, or default

trument.
2 U.5.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
mesubject matter. As used in this Security
hat-aresimposed in regard to a "federally
y relatied mortgage loan” under RESPA.
t has tak;en title to the Property, whether

for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS (solely as nominge £5r r and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security Instfutnent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and mbdifications f the Note; and (i) the
performance of Borrower's covenants and agreements under this S Uity Inst
this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust,.with
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Rec
Unit 107, BAYSIDE EAST, according to the Amended Declaration the
2008, under Auditor’s File No. 200806260060, and Survey Map and FI
December 18, 1984, under Auditor's File No. 8412180018, in Volume 13 &f-Piat
through 125, records of Skagit County, Washington.
APN #: 4471-000-107-0004

pages 122
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LOAN #: 0072198427
h.eurrently has the address of 2411 SKYLINE WAY, UNIT 107, Anacortes,
[Street] [City)
("Property Address"):

T d by thls Security Instrument. All of the foregoing is referred to in this Security Instrument as
drrower understands and agrees that MERS holds only legal title to the interests granted
Sieeunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

WNTS that Borrower is lawfully seised of the estate hereby conveyed and has
nvgy the Property and that the Property is unencumbered, except for encum-
ergrrants and will defend generally the title to the Property against all claims
cumbrances of record.

brances of record. Borkg
and demands, subject to

THIS SECURITY
covenants with limited“variatisns
property.

UNIFORM COVENARNTSE,

1. Payment of Principal:
Borrower shall pay when due th
prepayment charges and late €
Items pursuant 1o Section 3. Pa :
U.S. currency. However, if any chéck.
or this Security Instrument is retumed

combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

mowei and Lender covenant and agree as follows:

rest, Escrow Items, Prepayment Charges, and Late Charges.
icipal of, and interest on, the debt evidenced by the Note and any
der the Mote. Borrower shall alse pay funds for Escrow
inder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent
iment be made in one or more of the following forms,
rder; (c) certified check, bank check, treasurer's check or
Fawn upon an institution whose deposits are insured by a
r {df) Electronic Funds Transfer.

Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated by, Lender in accerdance with the notice provisions in Section
15. Lender may return any payment or partial pAyment if t yment or partial payments are insufficient
to brmg the Loan current. Lender may accept any paym i ial payment insufficient to bring the Loan

as selected by Lender: (a) cash; (b) mo
cashier's check, provided any such ch

eston unapphed funds. Lender may hold such unappll
Loan current, If Borrower does not do so within a reason
funds or return them o Borrower. If not applied earlier, such fu Jlied to the outstanding principal

hich Borrower might have now

Securlty Instrument or performing the covenarnits and agreeme,n't L
2, Application of Payments or Proceeds. Except as othieswis
merits accepted and applied by Lender shall be applied in the followinge
under the Note; (b) principal due under the Note; {c) amounts due updar Sec
be applied to each Periodic Payment in the order in which it becamie ﬁue A
be applied first to late charges, second to any other amounts due under this, Seci
to reduce the principal balance of the Note.
If Lender receives a payment from Bormrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be appliedtoth
late charge. If more than one Periodic Payment is outstanding, Lender may:apply afiy sayment received
from Borrower to the repayment of the Periodic Payments if, and to the exteri thai, esch Iyment can be
paid in fuil. To the extent that any excess exists after the payment is applied tothefull
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be apphed first to any prepayment charges and then as described in the Not

priority: {a) interest due
3. Such payments shall
maining amourts shall

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Penodlc' ay
under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for paymert ¢
for: (a) taxes and assessments and other items which can attain priority over this Security
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgac
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowite
At origination or at any time during the term of the Loan, Lender may require that Community Asset
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LOAN #: 0072198427

Dyes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ha 'be« n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
gatiiie, Jpay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
erFimds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
; i orrower shall pay directly, when and where payable the amounts due for any Escrow ltems

agreemmt ,
tion 9. If Beitg

‘ scrow ltem, Lender may exercise its rights under Secuon 9 and pay such amount
and Borrower shiaf thesT ge obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon su . Borrower shall pay to Lender all Funds, and in such amounts, that are then

Funds at the time specifi
under RESPA. Lender
estimates of expend
The Funds shall

rawer for holding and applying the Funds, annually analyzing
: w ltems, unless Lender pays Borrower interest on the Funds
t# make such a charge. Unless an agreement is made in writing or
ift.the Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in writing, however, that interest

the escrow account or verffy
and Applicable Law permits

shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held scrow,@s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda ith-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in nc more than
12 monthly payments. If there is a deficienty of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP, (
make up the defi cnency in accordance with RESPA, but in

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatiol
that these items are Escrow ltems, Borrower shall pay thefrriii ik

Borrower shall promptly discharge any lien which has pri
Borrower: (a) agrees in writing to the payment of the obligation £
to Lender, but only so long as Borrower is performmg such
by, or defends against enforcement of the lien in, legal proceedings
prevent the enforcement of the lien while those proceedings are-pendi
are concluded; or (¢} secures from the holder of the lien an agreement satisfactany: to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part 6f the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower sh Afig lien or take one or
more of the actions set forth above in this Section 4. ’

Lender may require Borrower to pay a one-time charge for a real estate tax
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing cr-fiereafter erected on
the Property insured against loss by fire, hazards included within the term “exténdéd fovera e,” and any
other hazards including, but not limited to, earthquakes and floods, for which Eendér re
This insurance shall be maintained in the amounts (including deductible levels) ang:
Lender requires. What Lender requires pursuant to the preceding sentences can eharig
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe "ubje
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:Lende
Borrower to pay, in connection with this Loan, either, (a) a one-time charge for flood '
certification and tracking services; or (b) a one—time charge for flood zone determinatio
services and subsequent charges each time remappings or similar changes occur which réa fia I
affect such determination or certification. Borrower shall also be responsible for the paymet ]
imposed by the Federal Emergency Management Agency in connection with the review of ary floodizbne
determination resulting from an objection by Borrower. ; ;

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lendet’s option and Borrower's expense. Lender is under no obligation to purchagé

d Borrower shall pay to Lender the amount necessary to

more than 12 monthly payments.
trument, Lender shall promptly refund to

s, charges, fines, and impositions attrib-
trument, leasehald payments or ground
es-and Assessments, if any. To the extent

is Security Instrument unless
e lien in a manner acceptable
corrests the lien in good faith
vich in Lender's opinion operate to
y until such proceedings

vairification and/or report-
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LOAN #: 0072198427
T type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ardl or liability and might provide greater or lesser coverage than was previously in effect, Borrower
-k wléﬁggs that the cost of the insurance coverage so obtained might significantly exceed the cost of

licies required by Lender and renewals of such policies shall be subject to Lender's
ich palicies, shall include a standard maortgage clause, and shall name Lender as
in additional loss payee. Lender shall have the right to hold the policies and renewal
qwres Borrower shall promptly give to Lender all receipts of paid premiums and
ver obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
shall name Lendg oigagee and/or as an additional loss payee.

In the event . Bérrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of losg.# nolitiade promptly by Borrower. Untess Lender and Borrower otherwise agree
in writing, any insurance groceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restaration or.repair of the Property, if the restoration or repair is economically feasible
and Lender's securit izd. During such repair and resteration period, Lender shall have the
right to hold such insiirange grocegds until Lender has had an opportunity to inspect such Property to
ensure the work has begncompleled to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Ler er may gisburse proceeds for the repairs and restoration |n a single payment
orin a series of progress pay 6.
Applicable Law requires infi o be pﬂm on such i msurance proceeds, Lender shall not be required to
pay Borrower any interest or earnings‘on such proceeds Fees for public adjusters, or other thlrd partles

for damage to, or dgs

miay file, negotiate and seftle any available insurance
claim and related matters. If Borrower respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clai en Lender may negotiate and settle the claim. The 30-day

tion 22 or otherwise, Borrower hereby a55|g 5 n Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp&.ﬁ under the’ i

other of Borrower's rights (other than the right to any refurid,
under all insurance policies covering the Property, ingofs as

h rights are appiicable to the coverage
of the Property. Lender may use the insurance progeeds eith

repair or restore the Property or o pay
gther or not then due.

Preperty as Borrower's principal residence
shall éantinue to occupy the Property as

agrees in writing, which consent shall not be unreasonably wil less extenuating circumstances
exist which are beyond Borrower’s control.

mit waste on the Property.
Whether or not Borrower is re5|d|ng in the Property, Borrower shall mal_ perty inorder to prevent
the Property from deteriorating or decreasing in value due to its cond $ it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasiblg, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If i insuranee Qr condefmmnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower,shall be'fesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purg*:js 5. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of :
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion’
Lender or its agent may make reasonable entries upon and inspections ofthePro
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
Borrower or any persons or entities acting at the direction of Borrower or with Borra
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information} in connection with the Loan, Material representaii
but are not limited to, representations concerning Borrower's occupancy of the Property as/Barrowe
principal residence. :
9. Protection of Lender's Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righfs u
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei e
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LLOAN #: 0072198427

fforcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
¥ errower has abandoned the Property, then Lender may do and pay for whatever is reasonable o
rpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
tirigand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

plude but are not limited to: {a) paying any sums secured by a lien wh|ch has priority over this

. andlor rights under this Secunty Instrurnent, including its secured position in a bankruptcy
" Securing the Property includes, but is not limited to, entering the Property to make repairs,

;ender does not have to do so and is not under any duty or obligation o do so. Itis
rs no liability for not taking any or all actions authorized under this Section 8.

ed by Lender under this Seclion 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate frorm the date of

Borrower shall not surrengté
the ground lease. Borr

the Mortgage Insurance cmv”e by Lender ceases to be availabie from the mortgage insurer
that previously provided sukh,in: nd Borrower was required to make separately designated pay-
ments toward the premiums for Martg ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleiit & Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrow: i i
gage insurer selected by Lender. [
Borrower shall continue to pay to Len
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu of: AT
notwithstanding the fact that the Loan is & paidin full and Lender shall notbe requwed to pay Bor-
rower any interest or earnings on such lo Serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the anipunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insurange :Jf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required o rigke separately designated payments toward
the premiums for Mortgage insurance, Borrower sha! pa the, premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable 40ss reservg, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreergent een Borrower and Lender praviding for
such termination or until termination is required by Apjicatle Faw N@Ihlng in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in tire
Mortgage Insurance reimburses Lender (or any enmy th

yrce from time to time, and may

osses. These agreements
“the other party (or parties)
ke payments using any

are on terms and conditions that are saﬂsfactory to the mortgagﬁ insi
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N : .
ather entity, or any affiliate of any of the foregoing, may receive (directi.or indire€ ‘) amounts that denve
from (or might be characterized as) a portion of Borrower's payments for Mortqage'insurance in exchange
for sharing or madifying the mortgage insurer’s risk, or reducing losses. If sucH agreemient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowér has agresd'to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not in e
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lay
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a
a refund of any Mortgage Insurance premiums that were unearned at the time of sut
ar terrnmation

ass:gned to and shall be pald to Lender.
If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration ok rep
the Property, if the restoration or repair is economically feasible and Lender's security is not le o
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LOAN #: 0072198427

ng:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti¥Lerider has had an opportunity to inspect such Property to ensure the work has been completed to
gér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
# repits-and restoration in a single disbursement or in a series of progress payments as the work is
etEdd: Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
llaneoys Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would

otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be #pp ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Bot

Inthe event of

this Securlty Instrument sha bie reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a)
tion, or loss in value
taking, destruction, orids

Inthe event of a partial t;
of the Property immediately;

and apply the Miscellaneous Proceé SE
by this Security Instrument, whether or

Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this Sg
acceleration has oceurred, reinstate as prowdeﬁ in Sectiop:
dismissed with a ruling that, in Lender’s judgment, pregi
impairment of Lender’s interest in the Property or rig
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Ng
ment or modification of amortization of the sums secured by this Secu
Borrower or any Successor in Interest of Borrower shall not (
any Successorsin Interest of Borrower. Lender shall not be regyired s cem
Successaor in Interest of Borrower or to refuse to extend time for pay
of the sums secured by this Security Instrument by reason of any de
or any Successors in interest of Borrower. Any forbearance by Lender/in exergiging any right or remedy
including, without limitation, Lender’s acceptance of payments from Ehird pers&n entmes or Successors
in Interest of Borrower or in amounts less than the amount then due, skl
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors andAssngn Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevéral. Howey
whao co-signs this Security Instrument but does not execute the Note (a "co-signer
Security Instrument only to mortgage, grant and convey the co-signer’s interase:
terms of this Security Instrument; (b} is not personally obligated to pay the suris.secured
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extens
make any accommodations with regard to the terms of this Security Instrument
co-signer's consent. *

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who a@ssy,
obllgatlons under this Security Instrument in writing, and is approved by Lender, shail 2
rower's rights and benefits under this Security Instrument. Borrower shall not be releaseci_jf im Baorronet;
obligations and liability under this Security Instrument unless Lender agrees to such release ing.
covenants and agreements of this Security Instrument shall bind (except as provided in Séctign 20}.ans
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi Sec
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, In regai

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's

lease the liability of Borrower or
nce proceedlngs againstany

ty under the
his Security
Y, forbear or
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LOAN #: 0072198427

her fees, the absence of express authority in this Security Instrument to charge a specific fee to
igr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
€ expressly prohibited by this Security Instrument or by Applicable Law.

f the"pan is subject to a law which sets maximum loan charges, and that law is finally interpreted
ialthiesinterest or other loan charges collected or to be collected in connection with the Loan exceed
mitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
harge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
litted lnigs will be refunded o Borrower. Lender may choose to make this refund by reducing the
ipalowéd wider the Note or by making a direct payment to Borrower. If a refund reduces principal,

provided for under the Note). Borrower’s acceptance of any such refund made by
ywer will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in conneclion with this Security Instrument must

Borrower in connection with this Security Instrument shall be deemed to have
been given to Bo ¢ whgh mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othér means:Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly, s otherwise. The notice address shall be the Property Address unless
Borrower has designat litute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s. £t
of address, then Borrtwve

be in writing. Any

unless Lender has desigrated anoth
Security Instrument shall ndthe tleemied{o have been given to Lender until actually received by Lender. If
any notice reqguired by this Se witrument is atso required under Applicable Law, the Applicable Law
requiremnent will satisfy the corrgspanding regtirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of thejuris

: fie;parties to agree by contract or it might be silent, but
such silence shall not be construed as 3 prohibitigri against agreement by contract. In the event that any
provision or clause of this Security Instrisnen{ orthe Note conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ‘
As used in this Security Instrument: (g} words of the masculine gender shall mean and include
corresponding neuter words or words of the feshinine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” ole discretion without any obligation to
take any action.
17. Borrower’s Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial Inte
est in the Property” means any legal or beneficial interé
beneficial interests transferred in a bond for deed, contract-for,
agreement, the intent of which is the transfer of title by Borros
If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of ali.sir
However, this option shall not be exercised by Lender if such eéxerci
If Lender exercises this option, Lender shall give Borrower noti ;
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If-Bgrrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any erp
Instrument without further notice or demand on Borrower,

opy ¢f the Note and of this Security Instrument.
st inBorrower. As used in this Section 18, "Inter-
it perty, including, but not limited to, those
wingtallment sales contract or escrow
verat a futiire date to a purchaser.

sts-Lertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument disgontinuegst any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any pt
Security instrument; (b) such other period as Applicable Law might specify for thé-testnisiatiosi of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument=These cghditigns are that
Borrower: (a) pays Lender all sums which then would be due under this Security mpent and the
Note as if no acceleration had occurred: (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not'
auorneys’ fees, property inspection and valuation fees, and other fees incurred for thef pur
ing Lender's interest in the Property and rights under this Security Instrument; and (dj tak
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ih
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang ]
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} ceitified dh
bank check, ireasurer's check ar cashier's check, provided any such check is drawn upon af, iisstitl
whose deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund nsfe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall [sma
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fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
§ feration under Section 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e Mﬁb‘ﬂe« {together with this Security Instrument) can be sold one or more times without prior notice to
+A,sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
.under the Note and this Security Instrument and performs other mortgage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
Lgan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
10 which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
nan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
wilf remain with thé Lodri.Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchagér x4
Neither Borrow
vidual litigant orthe rnemb of a class) that arises from the other party’s actions pursuant 1o this Secumy
; that'the other party has breached any provision of, or any duty owed by reason
of, this Secunty Instrumen ntil such Borrower or Lender has notified the other party {with such notice

deemed to be reasonabl
cure given to Borrower p
10 Section 18 shall be de
this Section 20. :
21. Hazardous Substances;
substances defined as toxic of:
the following substances: gasolifie
cides and herbicides, volatile sol ; tials containing asbestos or formaldehyde, and radioactive

is Iocated that relate to health, safety o viron &mal protection; (c} "Environmental Cleanup” includes
any response action, remedial action, ; wwival-action, as defined in Environmental Law; and {d) an
"Environmental Condition" means a ct “that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardmus Substances, on or in the Property. Borrower shall not
do, nar allow anyone else to do, anything affeciirig the Propeity,
Law, (b) which creates an Environmental Condition, or (¢} wﬁl 1, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsely affacis the value of the Property. The preced-
ing two sentences shall not apply to the presence.: e on the Property of small quantities of
Hazardous Substances that are generally recognizeg Fopriate to normal residential uses and to
maintenance of the Property (inciuding, but not limitet substances in consumer products).
Borrower shall promptly give Lender written notice stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o te party involving the Property and any
Hazardous Substance or Environmental Law of which Borrgwer has attual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, disehgrge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the.pfe: use or release of a Hazard-
ous Substance which adversely affects the value of the Property. [ Bt
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

hall préamptly take all necessary
in shall greate any obligation on

22. Acceleratlon Remedies. Lender shall give notice to Borrower piri
ing Borrower's breach of any covenant or agreement in this Security instrum
acceleration under Section 18 unless Applicabie Law provides othenmse)""‘
(a) the default; (b) the action required to cure the default; (c) a date, notless t
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in accéle:
secured by this Security Instrument and sale of the Property at public auction at
than 120 days in the future, The notice shall further inform Borrower of the riglht t¢
acceleration, the right to bring a court action to assert the non-existence of a defay}
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default Is not cured on or hefore the date specified
Lender at its option, may require immediate payment in full of all sums secured byihis
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attornays'|
and costs of title evidence.

not prior to
hall specify:
Q‘f“days from

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nee st an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and

persons as Applicable Law may require. After the time required by Applicable Law and
ition of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a period or periods permitted by Applicable Law by public announcement

if the statements made therein. Trustee shall apply the proceeds of the sale in

‘to'all expenses of the sale, including, but not limited to, reasonable Trustee’s
‘all sums secured by this Security instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

the following order:
and attorneys'
person or pers
the sale took piace. *,

23. Reconveyance.
request Trustee to recqrivey

payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
dencing debt secured Instrument to Trustee. Trustee shall reconvey the Property without
warranty 1o the persorior pergons I&egally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accoidance with Applicable Law, Lender may from time to time appoint
a successor trustee ta any, Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustée “succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The @

2

“wsed principally for agricultural purposes.
aiitiied to recover its reasonable attorneys fees and COSts |n

fees,” whenever used in this Secunty I
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING.REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts ‘dnd agrees:
Security Instrument and in any Rider executed by Borr

ASUSAN H SHEETON, AS TRUSTEE OF THE SHELTC!
UNDER TRUST INSTRUMENT DATED 09/21/2000, FOR
H SHELTON

REVOCABLE TRUST DATE
BENEFIT OF SUSAN

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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14ING BELOW, the undersigned, Settlor(s) of THE SHELTON 2000 REVOCABLE TRUST
trument dated 09/21/2000, acknowledges all of the terms and covenants contained in

{SEAL) TRUST SETTLOR

CounTY of SKAG T ss

paeared before me SUSAN H SHELTON to me known to ba the
i d-;,‘m and who executed the withm and foregoing instrument,

and acknowledged tha
deed, for the uses and
GIVEN under my h

Notary Public in and for the

Washington, residing at (o VALLE,

My Appointment Expires on |(>-~ % ﬂ

Lender: Stifel Bank & Trust
NMLS ID:; 375103
Loan Originator: Charles Edward Hillemann
NMLS ID: 438481

WASHINGTON.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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CONDOMINIUM RIDER

MINIUM RIDER is made this 23rd day of June, 2016

d into and shall be deemed to amend and supplement the Mortgage,
Hecurity Deed (the “Security Instrument”) of the same date given by
‘Borrower”) to secure Borrower’'s Note to Stifel Bank & Trust, a

_(the “Lender”)
cevering the Property described in the Security Instrument and
E'WAY, UNIT 107, Anacortes, WA 98221,

The Property include

ether with an undivided interest in the common ele-
ments of, a condominiuri’

‘hown as: BAYSIDE EAST

(the "Condominium Project’).
ty which acts for the Condominium Project (the
property for the benefit or use of its members or
des Borrower’s interest in the Owners Association
wer's interest.

If the owners association er other
“Owners Association”) holds k(
shareholders, the Property aigo'i
and the uses, proceeds and ben

CONDOMINIUM COVENAN
in the Security Instrument, Borr
follows: .

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Doglrpents. The “Constituent Documents”
are the: (i} Declaration or any other documentawhi eates the Condominium Project;
{ii) by-laws; (iii) code of regulations; and (iv) gthe alentdocuments. Borrower shall
promptly pay, when due, all dues and asseésgmentsirhposed pursuant to the Constitu-

ent Documents. _

B. Property Insurance. Solong as the sAssttiation maintains, with a gener-
ally accepted insurance carrier, a “master” or “blanket” paiicy &n the Condominium Project
which is satisfactory to Lender and which provides insurancé coverage in the amounts
(including deductible levels), for the periods, and against lgss by fire, hazards included
within the term “extended coverage,” and any otherhazardgs sincluding, but not limited to,
earthquakes and floods, from which Lender requires. c&then: (i) Lender waives
the provision in Section 3 for the Periodic Payment 16" Lender-of.the yearly premium
installments for property insurance on the Property; and (ji) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Prope deemed satisfied
to the extent that the required coverage is provided by the | sociation policy.

VWhat Lender requires as a condition of this waiver can change term of the loan.
~ Borrower shall give Lender prompt notice of any la|
insurance coverage provided by the master or blanket polity

In the event of a distribution of property insurance proceeds in liey
repair following a loss to the Property, whether to the unit or to ac
proceeds payable to Borrower are hereby assigned and shall be
application to the sums secured by the Security Instrument, whethe
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as, g
able to insure that the Owners Association maintains a public liability insur
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag:
consequential, payable to Borrower in connection with any condemnation
taking of all or any part of the Property, whether of the unit or of the common. &
or for any conveyance in lieu of condemnation, are hereby assigned and shalf
to Lender. Such proceeds shall be applied by Lender to the sums secured by tt
rity Instrument as provided in Section 11. '

addition to the covenants and agreements made
r and Lender further covenant and agree as

lernents, any
ender for

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannle Mao/Froddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
witli Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the-aBarideiirnent or termination of the Condominium Project, except for abandonment
or teirpiration required by law in the case of substantial destruction by fire or other casualty
or in the gage.of a iaking by condemnation or eminent domain; (ii) any amendment to any
isic Coristituent Documents if the provision is for the express benefit of Lender;
piofessional management and assumption of sel-management of the
wners Association; k. (iv) any action which would have the effect of rendering the public
hability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lerdermay C‘pay them. Any amounts disbursed by Lender under this
paragraph F shall begome additional debt of Borrower secured by the Security Instru-
ment. Unless Bor nd-Lender agree to other terms of payment, these amounts
shall bear interest fré g-gdate of disbursement at the Note rate and shall be payable,
with interest, upon ngtice from:Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowe
tained in this Condom 1 Rid

cepts and agrees to the terms and covenants con-

g7 '
&7 “t ; Q/Z:”//@ (Seal)
<SUSAN H SHELTON, AS TRUS FEE.OF THE SHELTON 2000 REVOCABLE TRUST DATE

UNDER TRUST INSTRUMENT DATE! 19721/2080, FOR THE BENEFIT OF SUSAN
H SHELTON ;

BY SIGNING BELOW, the undersigned, §@ﬁ!,9r(s) of THE SHELTON 2000 REVOCABLE TRUST
under trust instrument dated 09/21/2000, ackrnigwledges all of the terms and covenants contained in
this Security Instrument and any rider(s) thereto and agregs4o be bound thereby.

{SEAL) TRUST SETTLOR

SUSAN H SHELTON

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannis Mas/Freddie Mac
Form 3140 1/01
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
; (MERS Rider)

THIS MORTE
('MERS Rider?y

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 23rd day of June, 2016 __andis
incorporate ndzamends and supplements the Deed of Trust (the Security
Instrument”) of the'same*tate given by the undersigned (the "Borrower,” whether there
are one or more persgns‘undersigned) to secure Borrower's Note to

Stifel Bank & Trus State Chartered Bank

("Lender”) of the same date.
Instrument, which is lecated at;
2411 SKYLINE WAY, UN

d covering the Property described in the Security
, Anacortes, WA 98221,

In addition to the covenants arida
and Lender further covenant ani
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
reedhat the Security Instrument is amended as

1. The Definitions section of* @ Security Instrument is amended as follows:

“Lender” is Stifel Bank & Trust.

Lenderis a State Chartered Bank
under the laws of Missouri.

12655 Olive Blvd., Suite 250, St. Louis, MO 63:

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufiie
any successors and assigns of Lender.

“Lender” includes

"MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is acting:
organized and existing under the laws of Delaware, and has'an add
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, dufi

RS is a separate
nder. MERS is
dress and telephone
9-MERS. MERS is

obligations of

Lender as Lender may from time to time direct, including but not limitegito appointing a
successor trustee, assigning, or releasing, in whole or in part thiz.Se€urity fnstrument,
foreclosing or directing Trustee to instifute foreclosure of this Secufrity Instrument,
or taking such other actions as Lender may deem necessary of fpjropriatesunder
this Security Instrument. The term "MERS" includes any successofs apd assidns of

MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameng
the following definition:

_ "Nominee” means one designated to act for another as its represeﬁ tive fo
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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NSFER OF RIGHTS IN THE PROPERTY

of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
15 and agreements under this Security Instrument and the Note.
orrgwer irrevocably grants and conveys to Trustee, in trust, with
sllowing described proPerty located in the _
[Type of Recording Jurisdiction} of
[I\?éme of Recording Jurisdiction]:
cording to the Amended Declaration thereof
r Auditor's File No. 200806260060, and Survey
¢d December 18, 1984, under Auditor's File No.
ats, pages 122 through 125, records of Skagit

‘his S
all renewals, ex
Borrower’s co
For this urfa
power of sale,
County
Skagit
Unit 107, BAYSIDE E
recorded June 26, 2048, u
Map and Floor Plans record
8412180018, in Volume 13 o
County, Washington
APN #: 4471-000-107-0004

which currently has the address of 2411 SKYLINE WAY, UNIT 107, Anacortes,

[Street][City]

[State] [Zip Code]

TOGETHER WITH all the improvem v oft hereafter erected on the
property, and all easements, appurtenances, ang fixtures how or hereafter a part of
the property. All replacements and additions shalf also e covered by this Security
Irllstrument. All of the foregoing is referred to in. thi curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Insttume
as the Nominee for Lender. Any notice required by Appiicable
Instrument to be served on Lender must be served an
Nominee for Lender. Borrower understands and agrees th a5 the designated
Nominee for Lender, has the right to exercise any or all intefésts'granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sellthé Property:
and to take ang action required of Lender including, but not limited Ssigni
releasing this Security Instrument, and substituting a successor !

C. NOTICES

esignates MERS
w or this Security
ERS as. the designated

Section 15 of the Security instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in connéc
Security Instrument must be in writing. Any notice to Borrower in connection »
Security Instrument shall be deemed to have been given to Borrower whén-ma
by first class mail or when actually delivered to Borrower’s notice address if, se
by other means. Notice to any one Borrower shall constitute notice to all Borrowers,
unless Applicable Law expressly requires otherwise. The notice address “shall
the Property Address unless Borrower has designated a substitute notice ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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Lender. Borrower shall romfptly notify Lender of Borrower's change of
efider specifies a procedure for reé)orhn% Borrower’s change of address,
ref-shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
l€r's address stated herein unless Lender has designated another

0. Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

ERS' Nominee rest is terminated. Any notice provided by Borrower in connection
with this Security Instruiment will not be deemed to have been given to MERS until
actually received b S. Any notice in connection with this Security Instrument
shall not be deemet ave been given to Lender until actually received by Lender. if
any notice requirg ~Sécurity Instrument is also required under Applicable Law,
the Applicable Law will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO

address by n
rovides 1o

*OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the SeCurity Instrument is amended to read as follows:

20.Sale of Note; Chdhg
or a partial interest in the Not
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende
sale might resultin a changeint

van Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
mifieg interest in this Security Instrument, MERS
trie authority to exercise the rights of Lender. A
i tity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Note and this Security Instrumem and performs
other mortgage loan servicing oblidations under the Note, this Security Instrument,
and Applicable Law. There also might-be one pf faore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.¢ e of the Loan Servicer, Borrower
will be given written notice of the change il
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéction, with a notice of transfer of servicing.
If the Note is saold and thereafter the Loa viced by a Loan Servicer other
than the purchaser of the Note, the mortgag rvicing obligations to Borrower
a:successor Loan Servicer
rwise provided by the Note

and are not assumed by the Note purchaser unf
purchaser.

be joined to any judicial

Neither Borrower nor Lender may commence 2
lass] that arises from the

action (as either an individual litigant or the member aof
other ﬂany’s actions pursuant to this Security Instrument or that:afleges that the other

arty has breached any provision of, or any duty oweq by reasos:.of, this Security
nstrument, until such Borrower or Lender has notified the ¢-{with such notice
given in compliance with the requirements of Section 15) of sugh alleged breach and
afforded the other party hereto a reasonable period after the gi such notice to
take corrective action. If Applicable Law provides a time petiéd which“must elapse
before certain action can be taken, that time period will be deemed tg be-feasonable
for purposes of this paragraph. The notice of acceleration and opportuni jure given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opp byt take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee, In accordance with Applicable Law, Lender-
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successoriryste

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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d to all the title, power and duties conferred upon Trustee herein and by
W

GNING BELOW, Borrower accepts and agrees to the terms and covenants

is MERS Rider.

) /M\ é / (Seal)

SUSAN H SHELTON 'AS JTRISTEE OF THE SHELTON 2000 REVOCABLE TRUST DATE

BY SIGNING BELOW, t

under trust instrument dated-09/21/ 060,:acknowledges al of the terms and covenants contained in

der{s} thereto and agrees to be hound thereby.

(SEAL) TRUST SETTLOR

7
/SUSAN H SHELTON

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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NTER VIVOS REVOCABLE TRUST RIDER

ist" means THE SHELTON 2000 REVOCABLE TRUST

(C)"Revocable Trust Sétter(s)m eans SUSAN H SHELTON

settlor(s) of the Revocable Trust

(D) "Lender” means Stifel Bank & Trust, a State Chartered Bank

fuist, Mortgage, or Security Deed,
iven to secure the Note to the
as ;_ef ined below).

(E) "Security Instrument” means the
and any riders thereto of the same date as*thig
Lender of the same date and covering the Pre;

(F) "Property” means the property descrlbed ir

at: 2411 SKYLINE WAY, UNIT 107
Anacortes, WA 98221

THIS INTER VIVOS REVOCABLE TRUST RIDER 23rd day

of June, 2016 and is incorporated into and sha he deeried to amend and
supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants a
the Security Instrument, the Revocable Trust Trustee(s), the Rev Settlor(s)
and the Lender further covenant and agree as follows: :

A, ADDITIONAL BORROWER(S)
The term“Borrower” whenusedinthe Securlty Instrumentshallre

to the terms and covenants contained herein and agreeing to be bed
or both) covenants and agrees that, whether or not such party is nam
rower” on the first page of the Security Instrument, each covenant and ag!
and undertaking of the “Borrower” in the Secunty Instrument shall be sui |
covenant and agreement and undertaking as “Borrower” and shall be enfortes

by the Lender as if such party were named as “Borrower” in the Security Instrus

Mgltistate Inter Vivos Revocable Trust Rider
Ellie Mae, Inc. Page 1 of 2 GIVTRDU

21
GIVIRLU (CLS)



LOAN #: 0072198427

ING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the
@nants contained in this Inter Vivos Revocable Trust Rider.

é,Qi [é (Seal)

DATE

arsigned, Settlor(s) of THE SHELTON 2000 REVOCABLE TRUST
000, acknowledges all of the terms and covenants contained in
r(s) thereto and agrees to be bound thereby.

(SEAL) TRUST SETTLOR

SUSAN H SHELTON

Multistate Inter Vivos Revocable Trust Rider
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