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Grantor(s):
Grantee(s):

Abbreviated Legal:
Assessor’s tax parcel no(s):

YTTON DEED OF TRUST,
iNT AND FIXTURE FILING

Washington Bivd NE, Suite 100, Kirkland, WA 98033

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), an = tee in trust, with power of sale, the
following described real property in Skagit County, Washington (f

-/2 LOT 8, BLK 81, AMENDED
3R COMPLETE LEGAL

Commonly known as: 315 East Magnolia Avenue, Burlington, Washingt

together with all the tenements, hereditaments, and appurtenances now :

(a) All land lying in streets and roads adjoining the Property, and all access rights, basesi
pertaining to the Property.

(b) All the lands, tenements, privileges, reversions, remainders, irrigation and water rig]

or hereaftcr acquired, in and to: (a) all goods, inventory, specifically including, without limitation, alk
furnishings, and supplies {construction materials or otherwise), whether stored on or off the Property,
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created, all procdeds
insurance or conde)

issues, profits and proceeds arising from the sale, lease, license, encumbrance,
ior permanent disposition of any of the foregoing or any interest therein; (c) all
ment, construction and construction cost guarantce contracts or bonds entered

construciion drawings, H13
development requirements 4nd specifi
construction, developmen
surveys, soil reports and othet s
each and all of the foregoing and

:mns prepared by the engineer and architect thereunder, relating to the
; Taintenance of the Property; (d) all engineering reports, studies,
wlating to the Property; (¢) all modifications, parts, and accessions io
eplacements thereof.

(d) All rents, issues and profits ¢
extensions, renewals and subleases), all ag
agreements whether written or oral, are b
performance under the Leases, togethe:r with

e rents, parking or common area maintenance
idated damages following default in any
oss of rents resulting from untenantability
sle as a result of a lessee’s exercise of an
rmmauon or rejection of any Lease in a
and claims of any kind which
Grantor may have against any lessee under the Leases or any oécipants o Property (all of the above are
hereafier collectively referred to as the “Rents™). This subsectig the right, power and authority
given to the Beneficiary in the Loan Documents (as defined herein -apnly the Rents.

(&) All compensation, awards, damages, rights of action and proceeds (3 i ance proceeds and any
interest on any of the foregoing) arising out of or relating to a taking or ¢ C operty by reason of
any public or private improvement condemnation proceeding (including fire, earthquake or

(f) All permits, permit applications, plans, specifications, contracts, agreements ant
or incidental to the design, construction, maintenance or management of any improvemsd
constructed, installed, completed or rehabilitated on the Property, Grantor’s rights
performance, or other bond in connection with construction of improvements on

construction materials, supplies, and equipment delivered to the Property or intended to b
with the construction of improvements on the Property wherever actually located.

other such services, or to provide hook-ups, connections, lines or other necessary taps 1o the Property an
improvements thercon. Trustor hereby irrevocably appoints Beneficiary as its attorney-in-fact to edg
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ents o be constructed on the Property and all contracts and agreements which shall
lating to construction on all or any portion of the Property.

(a) Payment of the max
($42.000.00), or so m ipal as has been advanced hereunder with interest thereon, according to

issory le herewith, payable to Beneficiary or to its order and made by Grantor
(the "Note," which term i

indebtedness secured by th

I4 costs and expenses incurred by Beneﬂmary, is made pursuant
to this Deed of Trust or any other docum by Grantor evidencing, securing or relating to the Note
and/or the Property, whether executed priop
Deed of Trust, the Note and such other dog
other loan agreement, are hereafter collectiv

thereon at the applicable rate set forth in the No

“or other written agreements, including any construction or
referred to as the "Loan Documents") together with interest
agreed to in writing; and

Notwithstanding the foregoing and the covenants hereafter set
that none of the covenants, representations, or other obligatio forth in this Deed of Trust are
intended by Grantor and Beneficiary to secure or be the substanfi of obligations of Grantor arising
under (a) that certain Hazardous Substance Warranty and Irsdetis greement, between Trusior and
Beneficiary of even date herewith, or (b) any other environmental finjty prgvisions, including without
ference hereafter to the

ressly agreed and acknowledged

COVENANTS: Grantor(s) covenant(s) and agree(s) as follows:

1. To keep the Property in good condition and repair; to permit no waste of the

hplgte promptly
and in a good and workmanlike manner any building, structure, or improvement befag huilt

% to be built

on the Property; to restore promptly and in a good and workmanlike manner any b ruciure, ot
improvement on the Property which may be damaged ot destroyed; and to comply with: rances,
regulations, covenants, conditions, and restrictions affecting the Property; not to commit, sutfer any act

upon the Property in violation of law; to do all other acts which from the character or use of €
reasonably necessary, the specific enumerations herein not excluding the general; '

2. To pay before delinquent all lawful taxes and assessments upon the Property; to keep the Prop
clear of ail other charges, liens, ot encumbrances impairing the security of this Deed of Trust;
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a,,!l buildings now or hereafter erected on the Property continuously insured against loss by fire or

interest may appear, and then to the Grantor{s) The amount collected under any insurance
| upon any indebtedness secured by this Deed of Trust in such order as the Beneficiary shall

e
such evidence of title as Beénef
extensions or renewals ther:

may require, including abstracts of title or policies of title insurance and any
lements thereto.

5. To defend any activh g purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, an and expenses, including cost of title search and attorneys’ fees in a
reasonable amount, in any tgceeding, and in any suit brought by Beneficiary to foreclose this
Deed of Trust.

6. To pay all costs, fees, and exfben
Trustee incurred in enforcing the o
actually incurred, as permitted by statute.

tion with this Deed of Trust, including the expenses of the
“sécyired by this Deed of Trust and Trustee's and attomeys’ fees

7. That, in the event Grantor(s) fails to : | due any taxes, assessments, insurance premiums, liens,
encumbrances, or other charges against the Brofierty, Beneficiary may pay the same, and the amount so paid,
with interest at the rate set forth in the Note secuzetl by this Deed of Trust, shall be added to and become a part of
the debt secured by this Deed of Trust.

8. The Property shall not be sold (by conveyance,
encumbered without the Beneficiary’s consent; upon br is pfovision, in addition to any other remedies
provided in the Note or Loan Documents, Beneficiary m
the Note and this Deed of Trust immediately due and payable.

9. In the event any portion of the Property is taken or damage
amount of the award or such portion as may be necessary to fully
Trust shall be paid to Beneficiary to be applied to said obligation.

nt domain proceeding, the entire
bligation secured by this Deed of

10, By accepting payment of any sum secured by this Deed of Trust
waive its right to require prompt payment when due of all other sums so sé
to so pay.

11. The Trustee shall reconvey all or any part of the Property covered by thi
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon st
secured hereby and upon receipt of written request for reconveyance made by the B
entitled thereto.

12, Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedrié
or in the performance of any agreement hereunder, all sums secured hereby shall immediately.,
provided in the Note, and payable at the option of Beneficiary. In the event of such default, Bexn
execute or cause Trustee to execute a written notice of default and of election to cause the Propetty
satisfy the obligation hereof, and Trustee shall file such notice for record in each county wherein the Pr erty QF
some part or parcel thereof is situated. Beneficiary also shall deposit with Trustee, the Note and all dodums
evidencing expenditures secured hereby. Trustee, upon presentation to it of an affidavit signed by Beneficidry
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f such time as may then be required by the laws of the State of Washington following the
ce of default, and notice of default and notice of sale having been given as then required
ut demand on Trustor, shall sell the Property on the date and at the time and place

{but subject to an
known lots or parcels,

right of Trustor to direct the order in which the Property, if consisting of several
-be sold), at public auction to the highest bidder, the purchase price payable in lawful

. the time of sale. The Trustee, or any duly appointed substitute trustee, conducting
ems expedient, postpone the sale from time to time (as provided by applicable
ed and, in every such case, notice of postponement shall be given by public
he time and place last appointed for the sale; provided, if the sale is
days beyond the day designated in the notice of sale, notice thereof
e original notice of sale. Trusiee shall execute and deliver to the
Property so sold, but without any covenant of warranty, express or
it any matiers or facts shall be conclusive proof of the truthfulness

all sums cxpended under the terms hefco :
from date of expenditure; (4) all other s
persons legally entitled thereto, or the T

14. Trustor agrees to surrender posscssion of
aforesaid sale, immediately after such sale, in the event suL
Trustor.

15. The power of sale conferred by this Deed of Trust is

16. In the event of the ahsence, death, incapacity, disability, or
Beneficiary, Beneficiary may appoint in writing a successor trus
in the records of the County Recorder of the County in which the
be vested with all powers of the original Trustee. The Trustee is
pending sale under any other deed of trust (excluding this Deed of Trust
Grantor(s), Trustee, or Beneficiary shall be a party. Trustee accepts the t

17. This Deed of Trust applies to, inures to the benefit of, and is binding not on
his/her/their heirs, devisees, legatees, administrators, executors, and assigns
hereunder are joint and several. The term Beneficiary shall mean the holder an
hereby, whether or not named as Beneficiary herein.

18. This Deed of Trust shall be deemed a security agreement, as defined in the Uniform ¢
adopted and amended by the State of Washington. The remedies for any violation of the cisvendhnts;
conditions of the agreements contained herein shall be as prescribed (i) herein, or (ii} by genekaldaw,
the specilic statutory consequences now or hereafter enacted, and specified in the Uniform Commy
enacted by the State of Washington, all at Beneficiary's sole election. Grantor and Beneficiary agrze th
filing of any financing statement in the records normatly having to do with personal property shail not
construed as impairing the hereby stated intention of the parties that everything used in connection'witk
construction, management, maintenance and production of income from the Property together with afl ath
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fits-arild Praperty described herein and comptising the secured property shall at all times and for all purpeses in
eding$, both legal and equitable, be regarded as part of the Property, whether physically attached or
ified or not. Beneficiary shall have all of the rights of a secured party under the applicable
d other agreements between Beneficiary and Trustor and pursuant to the Uniform
JIn addition, Trustor and Beneficiary acknowledge their muinal intent that all security

clicjary ¢
to Trustor, regar of When advances to Trustor are actually made or when the trust estate is acquired
hereunder.

19. As further sécurity
Grantor irrevocably and
the Property, together %1
replaccments hereof. How

wment of all indebtedness and performance of all obligations secured hereby,
assigns to Beneficiary, the rents, issues, profits and proceeds of contracts of
eases, profits and contracts, and any and all extensions, renewals and
as no default shall exist in any obligation secured hereby, Grantor may

tﬁe taxes upon, the Property and the payment of all sums secured
in_payment of any indebtedness or performance of any obligation
- and receive rents and profits shall wholly and immediately

iforesaid, shall not cure or waive any default or notice of
ant to such notice. In addition to, and not in limitation of the

able to Grantor, Grantor expressly waives
roposed receiver based on affiliation with

Code, Section 70A-9a-502, Washington Code Annotated, as such st
time, with respect to any and all fixtures or appurtenances currently cons
installed on the Property by or at the request of Trustor,

22. Beneficiary, with regard to all personalty, including fixtures, chattels, %eqm
property, conveyed to Trustee hereunder, shall have the right to exercise from 4

: mventory, and personal
and all rights

any and all rights and remedies available io Beneficiary under any other apphcab]
from Beneficiary, Trustor shall, at Trustor’s expense, assemble such fixtures, chattels, e
personal property and make them available to Beneficiary at a reasonably conveni
Beneficiary. Beneficiary shall have the right to enter upon any premises (in addition to

relating to the personalty. Beneficiary may sell, lease, or otherwise dispose of any or alt of
after deducting the reasonable costs and out-of-pocket expenses incurred by Beneficiary, lncl,
limitation: (a) reasonable attorneys’ fees and legal expenses; (b) iransportation and storage costs,;
of sale of the personalty; (d) sale commissions; (€) sales tax; (f) costs for improving or repairing the'p
and (g} costs for preservation and protection of the personalty, apply the remainder to pay, or to hold as®
against, the obligations of Trustor hereunder.
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25. Beneficiary, and itg
enter at any rcasonabl
for the purpose of perform

ther representatives or employees, are authorized (but not obligated) to
toperty for the purpose of making periodic inspections of the same, and

foregoing, Bencﬁciary shall not un
specifications or work orders.

Beneficiary, remove from the Property any ﬁm
at any time affixed or constructively affixed to

structure, appliance, appurtenance or any other improvement
roperty or any portion thereof,

) f any claims for work, labor, or material
furnished in conrlectmn with or ansmg from the connectl tures or improvements to the Property in
the course of Trustor’s remodeling, rehabilitation or any
Trustor shall indemnify, defend and hold Beneficiary harm

therefrom including reasonable attorneys’ fees and costs.

the request of Trustor, Trustor shall do each of the following: () nidin
condition and repair; (b) not commit waste of the Property or remove, damy

improvements which are damaged or destroyed; (€) at all times, comply wi
covenants, CC&Rs, building codes, and restrictions in any manner affecting the
permit any act upon the Property in violation of applicable law; and (g) do a

not commit or
xeason of the

from time to time, require that certain advances or portions thereof be made payable dircdetly
contractor(s) (or jointly to Trustor and Trustor’s contractor[s)]) to ensure proper and timely paymen

30. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale h
mailed via certified or registered mail (postage prepaid) to the address of Trustor hereinbefore set forth.
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RANTOR/TRUSTOR:

Print Name:

Sign Name:

Print Name:

Sign Name:

Print Name:

NOTARY PUBLIC

STATE OF UJ M‘/xfm/\ (o

COUNTY OF t/; _./\_C-,

On this \,D day m&.
that_ X[ ol Sueet

before me, and said person(s) acknowledged that (he/she/they
(his/her/their) free and voluntary act for the uses and pur '

o6/ 0 /11

STATE OF WASHINGTON
COMMISSION EXPIRES
NOVEMBER 9 2016
, T cenpiRs S S S ory evidence
(ls!are) t.he person(s) Who appeared
this instrument and acknowledged it to be

Nm‘;{Pqul"'

Residing at
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid

hedegal owner and holder of the Note and all other indebtedness secured by the within Deed
together with all other indebtedness secured by said Deed of Trust, has been fully paid and
cby requested and directed, on payment to you of any sums owing to you under the terms
¢l said Note above menticned, and all other evidences of indebtedness secured by

satisfied; and you
of said Deed of Try

said Deed of T. 2] .fo you herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties de the terms of said Deed of Trust, all the estate now held by you thereunder.
Dated:

Signed:
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Parcel “A™ That portion of the following described Tract lying Westerly of the Easterly line of Lot b, Biock

. “Amended Plat of Burlington, Skagit County, Wash.”, as per Plat recorded in Volume 3 of Plats, Page 17, records of
bunty, Washington, extended North: That portion of the East ' of the Southwest Y4 of the Northwest ' of
ownship 35 North, Range 4 East, W.M., described as follows: Beginning at a point on the South line of

st Ve of the Northwest Y, 75 feet East of it’s intersection with the East line of Walnut Street, said point

est corner of the East ' of Lot 8, Block 81, “Amended Plat of Burlington, Skagit County, Wash.”, as

in Volume 3 of Plats, Page 17, records of Skagit County, Washington; thence East along the South line
and the North line of sald Plat, 135 feet to the Northeast corner of Lot 4, Block 81 of said Plat;

“Amended Plat of Burlington, Skagit County, Wash.”, as per Plat recorded in Volume 3 of
kagit County, Washington.



