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Assessor's Parcel or Ac P127131 / 4948-000-025-0000

Abbreviated Legal Desc
Tax Account No.: P12713

[Include iot, block and plat or section, township and range}
Fuli legal description located o

Trustee: Chicago Title Insur

Title Crder No.: 620027381
Escrow No.: 620027381
LOAN #: 8501285340

CHICAGO TITLE
02002758/

[Spac ine For Recording Data]

OF TRUST

[MIN 1000458-10001467924
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document ;
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.
(A) "Security Instrument” means this document, which is 2 22, 2016,
together with all Riders to this document.
{(B) "Borrower” is HAROQLD WILLIAM SHAW, AN UNMARR
BENNETT '

and other words are defined in
f words used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of QOregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) "Trustee” is Chicago Title Insurance Company.

(E) "MERS" is the Mortgage Electranic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeg
Borrower, which further describes the relationship between Lender and MERS, and which is ing

into and amends and supplements this Security Instrument. ‘
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LOAN #: 8501285340
F) “Note"” means the promissory note signed by Borrower and dated June 22, 2016,

The Note states that Borrower owes Lender  TWO HUNDRED FIFTEEN THOUSAND NINE
TWENTYFIVEANDNO’1OD!l**ii***tt******t**!t*tttt**************
5. $215,925.00 ) plus interest. Borrower has promised to pay this debt in regular
g F"ayments and to pay the debt in full not later than July 1, 2046.

rty” means the property that is described below under the heading "Transfer of Rights in the

apsthe debtevidenced by the Note, plusinterest, any prepaymentcharges andlate charges

Condominium Rider (] Second Home Rider
[x] Planned Unit Development Rider  [] V.A. Rider
[] Biweekly Payment Rider
egistration Systems, Inc. Rider

(] Mortga €'t
] Other(&%

non-appealable judlcral ngil 1
{K) "Community AssociailonD g

association or similar organizatign. "
(L) “Electronic Funds Trarisfei
draft, or similar paper instrumen

s any transfer of funds, other than a transaction originated by check,
h is inijiated through an electronic terminal, telephonic instrument,

(M) “Escrow ltems"” means those ne
(N) “Miscellaneous Proceeds” mea
paid by any third party {other than ins
for: (i} damage to, or destruction of, the
Property, (i) conveyance in lieu of condé
value and/or condition of the Property.

(O) "Mortgage Insurance” means insuraneg’s
on, the Loan.
(P) "“Periodic Payment” means the regularly schedyh
the Note, plus (i) any amounts under Section 3 of thi
{Q) “RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024}
additional or successor legislation or regulation that goves
Instrument, “RESPA” refers to all requirements and rest :
related mortgage loan” evenifthe Loan does not qualify as a :
(R) “Successor in Interest of Borrower” means any party that has iaken title to the Property whether
or nat that party has assumed Borrower's ebligations under

sation, settlernent, award of damages, or proceeds
eds paid under the coverages described in Section 5)
; {ii) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lander against the nonpayment of, or default

Ampint due for (i) principal and interest under
security mstrument.

dures Act (12 U.S.C. §2601 et seq.) and its imple-
light be amended from time to time, or any
Subject matter, As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomit

performance of Borrower’s covenants and agreements under this Ses; %&- instr
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust; with wr of sale, the following
described property located in the County of Skagit

[Type of Recarding Jurisdiction) [Name of Re

recorded on
January 17, 2008 under Auditor's File No. 200801170047, records of Skéyit C
Washmgton

Situated in Skagit County, Washington

Lot(s): 25 Skagit Highlands Div V Phase 2

Tax Account No.: P127131 / 4948-000-025-0000
APN #:. P127131 7 4948-000-025-0000
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LOAN #; 8501285340
urrently has the address of 838 Panorama Ridge, Mount Vernon,
[Street] [City]
("Property Address"):

and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument, Al of the foregaing is referred to in this Security Instrument as
,rty Borrower understands and agrees that MERS holds only legal title to the interests granted
urity instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of

rrants and will defend generally the title to the Property against all claims
ncumbrances of record.

1. Payment of Principa
Borrower shall pay when due t
prepayment charges and lat
Itemns pursuant to Section 3. Paym-
U.S. currency. However, if any chegh
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such ¢
federal agency, instrumentality, or entity; &

Payments are deemed received by Le
such other location as may be designated b
15. Lender may return any payment or partial payment
to bring the Loan current. Lender may accept any paym

5t, Escrow Items, Prepayment Charges, and Late Charges.
cipal of, and interest on, the debt evidenced by the Note and any

r the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
mpaid, Lender may require that any or all subsequent
ment be made in one ar mare of the following forms,
. {¢) certified check, bank check, treasurer's check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

- when received at the location designated in the Note or at

payments at the time such payments are
‘due date, then Lender need not pay inter-

accepted, Ifeach Periodic Payment is applied as of its,
mﬂ“ﬂorrower makes payment to bring the

est on unapplied funds. Lender may hold such unappliég
Loan current, If Borrower does not do so within a reason
funds or returnthemto Borrower if not applied earlier, such fu

2nits due under the Note and this
this Security Instrument.

ibe in this Section 2, all pay-
of priority: (a} interest due
3. Such payments shall
naining amounts shall

Securlty Instrument or performing the covenants and agreemo te:
2. Application of Payments or Proceeds. Except as othierw
ments accepted and applied by Lender shall be applred in the fallow

be applied to each Periodic Payment in the order in which it becar
be applied first to late charges, second to any other amounts due undsg
to reduce the principal balance of the Note.

_ If Lender receives a payment from Borrower for a definquent Perrodic Pg

Iate charge. If more than one Periodic Payment is outstanding, Lender may, appl
from Borrower to the repayment of the Periodic Payments if, and to the extelt tivt,
paid in full. To the extent that any excess exists after the payment is applied t&
more Periodic Payments, such excess may be applied to any late charges due. V. r
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Par

a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag)
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort‘g ae Inst:

ance premiums in accordance with the provisions of Section 10. These items are called "Escrésy Ite:
At origination or at any time during the term of the Loan, Lender may require that Community A
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LOAN #: 8501285340

JuesiFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
sheil & an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
“Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
" obligation’ie pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
LendstFtnds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ipts evidencing such payment within such time period as Lender may require, Borrower’s obligation
ments and to provide receipts shall for afl purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

; h Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then'be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the wawer.a I arty or afl Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender ma}, atanytm
Funds at the time specme

ect and hold Funds in an amount (a} sufficient to permit Lender to apply the

r RESPA, and (b) not to exceed the maximum amount a lender can require

esxzmate the amount of Funds due on the basis of current data and reasonable
Escrow ltems or otherwise in accordance with Applicable Law.

titution whose deposits are insured by a federal agency, instrumental-

ity. or entity (mcludlng Leander if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lende{ shall apply h,e Funds to pay the Escrow ltems no later than the time specified

the escrow account, or verlfyeﬂg
and Applicable Law permits Ler,

'row ltemns, unless Lender pays Borrower interest on the Funds
make, such a charge Unless an agreement is made in writing or

shall be paid on the Funds. Lender
Funds as required by RESPA.

defined under RESPA, Lender shall not
Lender the amount necessary t0 make u
12 monthly payments. If there is a deficienicy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, nd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but | 'more than 12 monthly payments.

Upon payment in full of all sums secured by this Sgtysdty:|fstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all ta nents, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this instrument, leasehold payments or ground
Fee: "’"‘*a“nd Assessments, if any. To the extent

Borrower shall promptly dlscharge any lien which has Y over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligati y the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ement;{(b) contests lhe lien in good faith
by. or defends against enforcement of the lien in, legal proceediﬁgs L
prevent the enforcement of the lien while those proceedings arepenidisig, but coly until such proceedings
are concluded; or () secures from the holder of the lien an agreement'sai faCer:’g" to Lender subordmatmg
the lien to this Securlty lnstrument if Lender determines that any p;

lien. Within 10 days of the date on which that notice is given, Borrower
mare of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estat ‘
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now
the Property insured against loss by fire, hazards included within the term "e__ !
other hazards including, but not limited to, earthquakes and floods, for which Lender s
This insurance shall be maintained in the amounts {including deductible levels) ard
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowey
right to disapprove Borrower's choice, which right shall not be exercised unreasonablyi [ ¥z
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo
certification and tracking services; or (b) a one-time charge for flood zone determination,
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the payment f &
imposed by the Federal Emergency Management Agency in connection with the review of afy
determination resulting from an objection by Borrower. '

If Borrower fails to maintain any of the coverages described above, Lender may obtain s
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pu
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LOAN #: 8501285340
icglar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
slect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

1zdrd or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
Ckngwledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

becaome addi r%::nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note fale from the date of disbursement and shall be payable, with such interest, upon notice from
“Borrower requesting payment.

renewal notlces
for damage to, o on of, the Property, such policy shall include a standard mortgage clause and
shall name Lengér,

it ‘Burrgwer shall give prompt notice to the nnsurance carrier and Lender. Lender
may make proof of loss4f net made promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds whether or not the underlying insurance was required by Lender,

or in a series of progress payeignt
Applicable Law requires interest to
pay Borrower any interest or ege
retained by Borrower shall not
Borrower. If the restoration or repaﬁ" is
the insurance proceeds shall be apptie
then due, with the excess, if any, paid
provided for in Section 2,

the | insurance proceeds and shall be the sole obligation of
“omlcally feasible or Lender’s security would be lessened,

insurance carrier has offered to settle a cl
period will begin when the notice is given.
tion 22 or otherwise, Barrower hereby assigr

hen | ender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

N e or this Security Instrument, and (b} any
cther of Borrower's rights (other than the rlght to a # unearned premiums paid by Borrower)

under all insurance policies covering the Property

pancy, unless Lender otherwise
less extenuating circumstances

destroy, damage or impair the Property, allow the Property to de e a 0‘ it waste onthe Property,
Whether or not Barrower is residing inthe Property, Borrower shallm i ' perty in order to pravent
the: Property from deteriorating or decreasing in value due to its €0 it is determined pursu-
ant 1o Section 5 that repair or restoration is not econamically feasib Il promptly repair the
Froperty if damaged to avoid further deterioration or damage, If insu inati

paid inconnection with damage to, or the taking of, the Property, Borrow .
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a serie 'of'progr .
work is completed. if the i insurance or condemnatmn proceeds are not suff cient td repai

provide Lender with material lnformatlon) in connection with the Loan. Material represe_
but are not limited to, representations concerning Borrewer's geccupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security™)
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instigroent,
there is a legal proceading that might signifi cantly affect Lender's interest in the Property and/or ngh
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or fi
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LOAN #: 8501285340
@ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and nghts under this Securlty Instrument, including
Aing and/or assessing the value of the Praperty, and securing and/or repairing the Froperty. Lender’s
rclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
irument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
the Prop&rty and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
ace or board up doors and windows, drain water from pipes, eliminate building or other
agerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis

Any amounts
secured by this Se

‘mergeg' in writing,
e. If Lender required Mortgage Insurance as a condition of making the Loan,

unless Lender agrees’to
10. Mortgage Insur
Borrower shall pay the p

equivalent to the cost to Borrower.ei'th M gage Insurance pre\nousiy in effect, from an alternate mort-
gage insurer selected by Lender. Ifstistantigily equwalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Len

when the insurance coverage ceasedt

a non-refundable loss reserve in lieu o ’Tortga"

ender will accept, use and retain these payments as
-'Insurance Such loss raserve shall be non- -refundable,

Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage
until Lender’s requirement for Mortgage

the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non- refundahbleig

incur if Borrower does not repay the Loan as agreed. Borro [g‘sany to the Mortgage Insurance.

Morgage insurers evaluate their total risk on all such i force from time to time, and may
enter into agreements with other parties that share or modify th rrisk i deren losses. These agreements
u%’ and the ather party (or parties)
ke payments using any
de funds obtained from

source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directly&:

r, any reinsurer, any
) amounts that derive

the insurer, the arrangement Is often termed "caplive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrowet-fias, dq) d to pay for

Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other

a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration crrep:
the Propenty, if the restoration or repair is economically feasible and Lender’s security is not Jes
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LOAN #: 8501285340
fsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i Leinder has had an opportunity to inspect such Property to ensure the work has been completed to
der’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
1k rej nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

um secured by this Security instrument immediately before the partial taking.
destruction, or 10ss in valuesfiniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) L.araunt of the sums secured immediately before the partial taking, destruc-
tion, or lgss in valug é e fair market value of the Property immediately before the partial
Y balance shall be paid to Borrower.
i2struction, or loss in value of the Property in which the fair market value
ie partial taking, destruction, or loss in value is less than the amount
rehe partial taking, destruction, or loss in value, unless Borrower
fhe Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.
,,,,,, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentmce) offérs Yo make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 -days aftef the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gither to restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or:ngt th 18, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t Y against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Barrower shall be in default if any a
Lender's judgment, could result in forfeit
interest in the Property or rights under this Si
acceleration has occurred, reinstate as providéd in Sectigh 19,
dismissed with a ruling that, in Lender's judgment, prei s rfeiture of the Property or other material
impairment of Lender’s interest in the Property or righnts’ s Security Instrurnent, The proceeds of
any award or claim for damages that are attributable ¥ the impaifment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to filel; air of the Property shall be applied
in the order provided for in Section 2. #
12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no

and Lender otherwise agree®
by this Security Instrument whefkie

of proceeding, whether civil or criminal, is begun thay, in
f the Property or other material impairment of Lender’s
writy Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be

r. Extension of the time for pay-
nstrurment granted by Lender to
release the liability of Borrower or
Aence proceedlngs agalnst any
Sucecessor in Interest of Borrower of to refuse to extend time for
of the sums secured by this Security Instrument by reasan of any d
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any tight or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assig tnd, Bogrower covenants
and agrees that Borrower's obligations and liability shall be joint and se any Borrower
Wwho co-signs this Security Instrument but does not execute the Note (a 'c o-signing this
Security lnstrument only to moﬂgage grant and convey the CO-signer’s inte

make any accommodations with regard to the terms of this Security instrumen
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who asuu ‘
obhganons under this Security Instrument in writing, and s approved by Lender, shall,
rower's rights and benefits under this Security Instrument. Borrower shall not be released,
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in S cta
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this™s
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fegs-ip,

vy
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LOAN #: 8501285340
nypther fees, the absence of express authority in this Security Instrument to charge a specific fee to
1) jer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
>xpressly prohibited by this Security instrument or by Applicable Law.

Han is subject to a law which sets maximum loan charges and that law is finally interpreted

he permltted limit; and {b) any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’'s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
t&, Borrower in connection with this Security Instrument shall be deemed to have
fién, mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
agjuires otherwise. The notice address shall be the Property Address unless
rbzsmute notice address by notice to Lender. Borrower shall promptly notify

address if sent’by oth
Applicable Law expressl

Security Instrument shall noth ed to have been given to Lender until actually received by Lender. If
any notice required by this Sec trument is also required under Applicable Law, the Applicable Law
requlrement will salisfy the corrg 1‘5 ndrng quirement under this Security Instrument.

»f Construction. This Security Instrument shall be governed
¥'in which the Property is located. All rights and obligations
cantained in this Security lnstrument a{e wbject ta any requirements and limitations of Applicable Law.
Apphcable Law might explicitly or rmpllcitlgrr allqw g parties 10 agree by contract or it might be silent, but

provision or clause of this Security Instru
not affect other provisions of this Securi
conflicting provision,

As used in this Security Instrument: (

it the Note conflicts with Applicable Law such conflict shall
rument or the Note which can be given effect without the

take any action.

17. Borrower's Copy. Borrower shall be giv

18. Transfer of the Property or a Beneficial Int
estin the Property” means any legal or beneficial interes
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the ransfer of title by Borr

If all or any part of the Property or any Interestin the Proge
a natural persen and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of alt
However, this option shall not be exercised by Lender if such eXe peohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ng of acgeferation. The notice shall
provide a period of not less than 30 days from the date the notice is given in atgordance with Section 15
within which Borrower must pay all sums secured by this Security Insirgment. IFBorawer fails to pay these
sums prior to the expiration of this period, Lender may invoke any refredies pefmitted by this Security
Instrurment without further notice or demand on Borrower. ;

19. Borrower's Right to Reinstate After Acceleration. If Borrower iS5 certaip conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument fjrffcontln_ue at any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any power ofsale contained in thrs

e Note and of this Security Instrument,
ITOWer. As used in this Section 18, “Inter-
/, including, but not limited to, those

ata fi ure date to a purchaser.
is sold of transferred (or if Borrower is not
trangfersed) without Lender’s prior written
secured:hy this Security Instrument.

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.*s
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcmg this Secunty Instrument, including, but not
ing Lender's interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably requrre to assure that Lender’s interest in the Property and, rrght nge ;;*a?
shak,

whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha
Initials:

L)ﬁ )
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LOAN #: 8501285340
frective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sleration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
, {together with this Security Instrument) can be sold one or more times without prior notice to
B(ﬁ‘r ver. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
yinents due under the Note and this Security Instrument and performs other mortgage loan servicing

i der the Note, this Security Instrument, and Applicable Law. There alse might be one or more
gan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ven written notice of the change which will state the name and address of the new Loan
% 10 which payments should be made and any other information RESPA requires in
stice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
hef'than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with'the Loar, Servicer or be transferred to a successor Loan Servicer and are not assurned
by the Note purch,

e other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party (with sugh notice
requirements of Section 15) of such alleged breach and afforded the other

ge:
of, this Securlty Instrume
given in compliance with §
party hereto a reasdn
Law provides a time peri
deemed to he reasonabﬂ

to Section 18 shall be dee eap xhe notice and opportunity to take corrective action provisions of
this Section 20. '
21. Hazardous Substancg this Section 21: (a) "Hazardous Substances” are those

tances, pollutants, or wastes by Environmental Law and

cides and herbicides, volatile solverits
materials; (b) “Environmental Law"
is located that relate to health, safety o
any response action, remedial action;
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prgperty: (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that s the value of the Property. The preced-
ing two sentences shall not apply to the presenc . OF stgrgge on the Property of small quantities of
Hazardous Substances that are generally recognized te i
maintenance of the Property (including, but not limite !

Borrawer shall promptly give Lender written notice of
ar other action by any governmental or reguiatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c} any condition caused '
ous Substance which adversely affects the value of the Proper\‘.y HWBof m;
governmental or requlatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law, Nothing
Lender for an Environmental Cleanup.

Ay
vate party mvolvmg the Property and any
r has actual know!edge {b) any Environ-

arns, or is notified by any
other remediation of any
ptiy take all necessary

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22 Acceleratlon Remedies. Lender shall give notice to Borrower

follows:

(a) the default; (b) the action required to cure the default; (c) a date, not'iéss
the date the notice is given to Borrowert, by which the default must be cured;
cure the default on or before the date specified in the notice may result in act
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righf
acceijeration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to be.
notice by Applicable Law. If the default is not cured on or before the date specifie

Instrument without further demand and may invoke the power of sale and/or any oth

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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LOAN #: 8501285340
L.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
0f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
ier persons as Applicable Law may require. After the time required by Applicable Law and
ubth:&tton of the notice of sale, Trustee, without demand on Borrower, shall sellthe Property

and attorneys’;
person or perse
the sale took place

23. Reconveyance
request Trustee to reg
dencing debt secur
warranty to the persor
costs and the Trustee's fe

24. Substitute Trustee. In actgrdance with Appllcable Law, Lender may from time to time appoint
a successor trustee to any, T’mmee appq;;wted hereunder who has ceased to act. Without conveyance of

Eroperty and shall surrender this Secur:ty Instrument and all notes evi-
RELILY Instrument to Trustee, Trustee shall reconvey the Property withowt
ons lggally entitled to it. Such person or persons shall pay any recordation

herein and by Applicable Law
25. Use of Property, The 2r:
26. Attorneys’ Fees. Lender.sif ed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construeer enforte any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security fasirumen shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding ¢f on

ORAL AGREEMENTS OR ORAL C(
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

WINITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts’and agr
Security Instrument and in any Rider executed by Borp

e terms and covenants contained in this
| racorded with it.

{ /as éé (Seal)

DATE

HAROLD WILLIAM BENNETT \_—"

UNTY OF SKAGIT $8:

STATE OF g&g&am%kon

My Appointment Expires on (4 .\ . 3.01%

KATHERYN A. FREEMAR
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 8.01-2018

Initials*
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Load Ori-gi hator: Lynn Marie Yowell
NMLS ID: 505332

Initials <™
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LOAN #: 8501285340
MIN: 1000458-1000146792-4

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 22nd day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security [nstrument”)
venby the undersigned {the "Borrower”) to secure Borrower's Note
tate Chartered Bank

{the "Lender")
of the same dateén er g the Property described in the Security Instrument and
iocated at: 838 Pano i Mount Vernon, WA 98273.

The Property includes, bt A timited to, a parcel of land improved with a dweilling,
together with other such pafcels and.certain common areas and facilities, as described
in COVENANTS, CONDITIOMS ANDR

; (the "Declaration”).
The Property is a part of a planried-Unit development known as  Skagit Highlands

Division V Phase 2
(the "PUD"). The Property alsoincludesBorrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the "Owners Association”) and the usés, benefits.and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lendei

A. PUD Obligations. Borrower shall perf, Berrowerso ligations under the
PUD's Constituent Documents. The "Constittient Rocumints” are the (i) Declaration;
(i) articles of incorporation, trust instrument or an "equw t document which creates
the Owners Association; and (jii} any by-laws or other rules.of regulations of the Owners
Association. Borrower shall promptly pay, whern, due dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners fgn maintains, with a
generally accepted insurance carrier, a "master” or "blanketpolicy insuring the Property
which is satisfactory to Lender and which provides insuraiice coyerage in the amounts
(including deductible levels}, for the periods and against foss by fre/hazards included
within the term “extended coverage,” and any other hazards, 4
to, earthquakes and floods, for which Lender requires insurance,

s and agreements made in the
gvenant and agree as follows:

the provision in Section 3 for the Periodic Payment to Lender gf thé garly premium

installments for property insurance on the Property; and (i) Borrew
Section 5 to maintain property insurance coverage on the Properiy-s de
to the extent that the required coverage is provided by the Owners: As
What Lender reguires as a condition of this waiver can change during t
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. :
In the event of a distribution of property insurance proceeds in lieu
repair following a 10ss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Lendef

shall app 3{ the proceeds to the sums secured by the Security Instrument;
not then due, with the excess, if any, paid to Borrower. .
C. Pubhc Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability in:
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:

MULTISTATE PUD RIDER--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellie Mae, Inc. Page 10of 2 F3150RDU

F3150RLU (CLE)

ligation under
ed satisfied
ion policy.
7 of the loan.

06/20/2016 09:19 AM PST



LOAN #: 8501285340
D. Condemnation. The proceeds of any award or claim for damages, direct or
.payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be pald
ceeds shall be applied by Lender to the sums secured by the
as provided in Section 11,
ripk. Consent. Borrower shall not, except after notice to Lender and

to Lender.
Security Insti
E. Lende

with Lender’s” pric n consent, either partition or subdivide the Property or consent
to: (i) the aba: i stermination of the PUD, except for abandonment or termination
required by law in the of substantial destruction by fire or other casualty or in the case
of a taking by condegi  Or eminent domain; (i) any amendment to any provision of the

“Caonstituent Docus’ngr

-provision is for the express benefit of Lender; (iii) termination
of professmnal marvag

.assumption of self-management ofthe Owners Association;
or {iv} any action whi i have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bomraw 2s not pay PUD dues and assessments when due,
then Lender may pay tivern, Any amounts disbursed by Lender under this paragraph
F shall become additional dielt of Borrpwer secured by the Security Instrument. Unless
(o2 sterms of payment, these amounts shall bear
nt at the Note rate and shall be payable, with
‘Borrower requesting payment.

Borrower and Lender adgc
ﬁnterest from the date o

and agrees to the terms and covenants

4245;;/25 {Seal)

DATE

figials: ‘/@
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MIN: 1000458-1000146792-4

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 22nd day of June, 2016 and is
nt'amends and supplements the Deed of Trust {the "Security
me date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

incorporated
Instrument”) of th
are one or more pe
Umpqua Bank

("Lender") of the sar
instrument, which is i

in addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W E

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrume m “Lender” includes
any successors and assigns of Lender. :
RS is a separate
ender. MERS is
ess and telephone
9-MERS. MERS is

bligations of
pointing a
strument,

“"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting.s
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) .
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but nct
successor trustee, assigning, or releasing, in whole or in part this.
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successorg
MERS. This appointment shall inure to and bind MERS, its successor,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee” means one designated to act for another as its represen
a limited purpose. :

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é
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LOAN #: 8501285340
B. TRANSFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
follows:

This Sgturify:nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, islons and modifications of the Note; and (ii) the performance of
Borrower's ants ‘and agreements under this Security Instrument and the Note.
For this purps BorrOwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the ing described proFeITy located in the
County [

Nype of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
HLANDS DIVISON V (PHASE 2), according to the

Skagit
Lot 25, PLAT OF SKAGITH!
plat thereof recordéed on
January 17, 2008 u
County, Washingto

which currently has the address of 3 8 Panorama Ridge, Mount Vernon,

; [Street][City]
WA 98273 ("Property Adt
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
“prope[‘ty,"

: _hereafter erected on the
xtures now or hereafter a part of
also be covered by this Security
this” Security Instrument as the

Lender, as the beneficiary under this Security lng rumég:% designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served pri, MERS 4% the designated

Nominee for Lender, Borrower understands and agrees that MERS, 45 the designated
Nominee for Lender, has the right to exercise any or all intere anted by Borrower
to Lender, including, but not limited to, the right to foreclosé #nd seli*the Property,

and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a success:

C. NOTICES

0,-dssigning and

Section 15 of the Security instrument is amended to read as foll

15.Notices. All notices given by Borrower or Lender in conne; J
Security Instrument must be in writing. Any notice to Borrower in connegtior
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addts
by other means. Notice to any one Borrower shall constitute notice to all g
unless Applicable Law expressly requires otherwise. The notice addresss
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 8501285340

10 Lender. Borrower shall J:Jrornptly notify Lender of Borrower's change of
if Lénder specifies a procedure for reporting Borrower's change of address,
' all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
r's address stated herein unless Lender has designated another

. Borrower. Borrower acknowledges that any notice Borrower
must also be provided to MERS as Nominee for Lender untif

is terminated. Ang notice provided by Borrower in connection
ment will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
have been given to Lender until actually received by Lender. If
¥ this-Security Instrument is also required under Applicable Law,
el t will satisfy the corresponding requirement under this

address by not
rovides to

with this Security s
actually received b
shall not be deems
any notice require
the Applicable Lat
Security Instrument

E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the ‘5

20.Sale of Note; Chan Koan Servicer; Notice of Grievance. The Note
or a partial interest in the Notg {together with this Security Instrument) can be sold
one or more times without prior nofice 1o Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lendet; e authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the,Note and this Security Instrument and performs
other mortgage loan servicing obligations undeg the Note, this Security Instrument,
and Applicable Law. There also mighi be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is 1ae of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connéction-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan s¥iced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan, sercing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

rity Insttument is amended to read as follows:

Neither Borrower nor Lender may commence, joisi, srbeiiocined to any judicial
action (as either an individual litigant or the member of & clasg)ithat arises from the
other Elarty's actions pursuant to this Security Instrument.or that glleges that the other

arty has breached any provision of, or any duty ow reasefi of, this Security
nstrument, until such Borrower or Lender has notitied the: r peirty (with such notice
given in compliance with the requirements of Section 15) of such<aileged breach and
afforded the other party hereto a reasonable period after the/giving ofsuch notice to
take corrective action. If Applicable Law provides a time périod wificti must elapse
before certain action can be taken, that time period will be degimed { rpasonable
for purposes of this paragraph. The notice of acceleration and oppertur cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24. Substitute Trustee. In accordance with Applicable Law, Lender,or MER
may from time to time appoint a successor trustee to any Trustee appointed higrgundg
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 8501285340
d.to all the title, power and duties conferred upon Trustee herein and by

ING BELOW, Borrower accepts and agrees to the terms and covenants
is*MERS Rider.

BE

g,/\,:ﬂév———"/ (gl é%ﬁeaﬁ

HAROQLD WILLIAM
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