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DEED OF TRUST

HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRE
DEFINITIONS

document are defined below and other words are defined in
egarding the usage of words used in this document are also

Words used in muliiple
Sections 6, 8, 13 and 15
provided in Section 11.

(B)"Borrower" is :
JONATHAN GRANGER AND HEATHER

ion. Lender is a Credit Union organized and existing
ton. Lender's address is P.Q. Box 97050, Seattle,

(D}"Trustee” is Trustee Services, Inc. PO Box'2¢80 3647 NW-Byron Street #200 Silverdale, WA 98383
(E)“Agreement“ means the Credit Line Aécount Vatighie Interest Rate Home Equity Secured

June 03, 2016 . The Agreeme
advances not to exceed at any time an amount equa]
Two hundred fifty thousand and 00 / 0Q# = ‘
Dollars (U.S. $§ 250,000.00 ) plus interest. Bomd
Periodic Payments and {o pay the debt in full not later than
{F} "Property" means the property that is described below,
Property.”

orrower may, from time to time, obtain
imum Credit Limit (as defined therein} of

Lcan Reference Number: 2010012885

Abbreviated Legal Description:
LT 4-6 BLK 5 ADD TO BAY VIEW VOL 1 PG 11 SKAGIT CO WA

Assessor's Property Tax Parcel Number: p71090

(G) "Loan™ means the debt owed under the Agreement, plus interest, any lat
and charges due under the Agreement, and all sums due under this Security Instrur
(H) "Applicable Law" means all controlling applicable federal, state and local &
ordinances and administrative rufes and orders (that have the effect of law) as we
final, non-appealable judicial opinions.

and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, tes i
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution‘fo
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, automated t
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghbuse

transfers.

QTBS 093 WA {8/Q7
OTBS (8/07) .
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"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds

id: by any third party {other than insurance proceeds paid under the coverages described in Section
' {B.damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part

Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

nd/or condition of the Property.

ayment” means the regularly scheduled amount due for principal and interest under the

ef:u y Instrument and the Agreement. For this purpose, Borrower irrevocably

. in trust, with power of sale, the following described property located in

of Skagit :
[Name of Recording Jurisdiction]

ot D STATE OF WASHINGTON: LOTS 4, 5 AND 6 BLOCK 5,
ADDITION TO BAY VIEW, WASH. (BY ARCHIBALD SEIGFRED AND MARY K. SEIGFRED}, AS PER PLAT
RECORPED IN VOLUME 1 OF PLATS PAGE 11, RECORDS OF SKAGIT COUNTY, WASHINGTON.
TOGETHER WITH VACATEDF AVENUE! T PORTION OF 'F' STREET AS SHOWN ON THE PLAT OF
ADDITION TO BAY VIEW, WAS! 4B/ D SEIGFRED AND MARY K. SEIGFRED), AS PER PLAT
RECORDED IN VOLUME 1 OF PLATS PAGEA1 AND THE PLAT QF BAY VIEW (MCKENNA AND
ECORDED IN VOLUME 3 OF PLATS PAGE 19, LYING

(NOW KNOWN AS BAYVIEW-EDISON ROAD) AS
AT PORTION, IF ANY, LYING WESTERLY OF THE

CHEVER IS FARTHER OUT.

which currently has the address of

Maunt Vernon , Washington

, Il replacements and
additions shall also be covered by this Security Instrument. All of'4 s referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the conveyed and
has the right to grant and convey the Property and that the Property is edmbered, except for
encumbrances of record. Borrower warrants and will defend generally the title-to-the Preperty against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

pay when due the principal of, and interest on, the debt owed under the Agreement ai
other fees and charges due under the Agreement. Payments due under the Agree
Security Instrument shall be made in U.S. currency. However, if any check or other inst :
by Lender as payment under the Agreement or this Security Instrument is returned to Lender wiipaigs
Lender may require that any or all subsequent payments due under the Agreement and this Secdrity
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash
order: (c) certified check, bank check, treasurer's check or cashier's check, provided any suchighi
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entit
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i
Agreement or at such other location as may be designated by Lender in accordance with the notice

provisions in Section 10. Lender may return any payment or partial payment if the payment or parti
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yments are insufficient to bring the Loan current. if Borrower has breached any covenant or
adreement in this Security Instrument and Lender has accelerated the obligations of Borrower
relinder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
in he Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse such
[ or partial payments in the future, but Lender is not obligated to apply such payments at the
payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

ich can attain priority over thrs Security Instrument Ieasehold payments or
if any, and Community Association Dues, Fees, and Assessments, if any.

Borrower: (a) agrees i
acceptable to Lender, but

" to the payment of the obligation secured by the lien in a manner
o long as Borrower is performing such agreement; {b) contests the lien

opinion operate to pré’?we' & entarcement of the lien while those proceedings are pending, but only
until such proceedings ; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender su jien to this Security Instrument. If Lender determines that any

may give Borrower a notice ideiitify
Borrower shall satisfy the lien or, one of.more of the actions set forth above in this Section 2.

“Shall Keep the improvements now existing or hereafter erected
hézards included within the term “extended coverage,” and

other hazards including, but not Ilmrte
This insurance shall be maintained in

g the insurance shall be chosen by Borrower subject to
ice which right shall not be exercised unreasonably.

under no obligation to purchase any
all cover Lender, but might or might
not protect Borrower, Borrower's equity in the F‘roperty"‘;= r
hazard or liability and might provide greater or lesser cove
acknowledges that the cost of the insurance coverage so ol
insurance that Borrower could have obtained. Any amoun

bear interest at the rate chargeable for advances under the Agree
and shall be payable, with such interest, upon notice from Lender grrower raquesting payment.

All insurance policies required by Lender and renewals es shall be subject to
Lender's right to disapprove such policies shall include a standa ause and shall name

In the event of loss, Borrower shall give prompt notice to the insurance ¢a
may make proof of loss if not made promptly by Borrower. Unless Lender and Bex
in writing, any insurance proceeds, whether or not the underlying insurance was re
be applied to restoration or repair of the Praperty, if the restoration or repair is eco

hold such insurance proceeds until Lender has had an opportunity to inspect such Propari
work has been completed to Lender's satisfaction, provided that such inspection shall_
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymer
of progress payments as the work is completed. Unless an agreement is made in writing”
Law requires interest to be paid on such insurance proceeds, Lender shall not be requi

Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesseried,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of
then due, with the excess, if any, paid to Borrower.
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ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
lated matters. If Borrower does not respond within 30 days to a notice from Lender that the

i¢ carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-
will begin when the notice is given. In either event, or if Lender acquires the Property under
16, or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance

{b) any other of Borrower's rights (other than the right to any refund of unearned
y Borrower) under all insurance policies covering the Property, insofar as such rights
e coverage of the Property. Lender may use the insurance proceeds either to repair

order to prevent from deteriorating or decreasing in value due to its condition. Unless it is
determined purst rit ection 3 that repair or restoration is not economically feasible, Barrower shall
promptly repair ‘the Progert damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds aré paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for'repaisimy-or restoring the Property only if Lender has released proceeds for
such purposes. Lender A isbiursé praceeds for the repairs and restoration in a single payment or in
a series of progress pay| s as the work is completed. if the insurance or condemnation proceeds are
not sufficient to repair or restore th Property Borrower is not relieved of Borrower's obligation for the
completion of such repair ¢r Festorat

Lender or its agent may, riake
reasonable cause, Lender may insi

sonable entries upon and inspections of the Property. If it has
the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or'gy nterior inspection specifying such reasonable cause.
5. Protection of Lender's e Property and Rights Under this Security Instrument.
If: (a) Borrower fails to perform the"¢ovenats and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might agnﬁlcant "affect Lender's interest in the Property andfor rights
under this Security Instrument (such @s eding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which rray-4ttain priority over this Security Instrument or to enforce
laws or regulations); or (c) Borrower h ndoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protact Lender's interest in the Property and rights under this
Security Instrument, including protecting and ssessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bu fiot limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrumer aring in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property:and/or rights: under this Security Instrument, including
its secured position in a bankruptcy proceeding. ing 4he Property includes, but is not limited to,
p@ﬂm up doors and windows, drain water
-caniditions, and have utilities turned on
es not have to do so and is not
liability for not taking any or all
under this Section 5 shall
These amounts shall bear

actions authorized under this Section 5. Any amounts disbyrsg
become additional debt of Borrower secured by this Security Ir
interest at the Note rate from the date of disbursement and shall
notice from Lender to Borrower requesting payment. If this S

leasehold and the fee title shall not merge unless Lender agrees to th ‘
6. Assignment of Miscellaneous Proceeds; Forfeiture. Ai-"Mis
hereby assigned to and shall be pald to Lender. If the Property is d ged, spgh Miscellaneous

rest‘orainon or repalr is

made in writing or Appllcable Law requires inferest to be paid on such M|scellaneom
shall not be reqmred to pay Borrower any mterest Qr earnings on such Mlscellaneous

not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not-the g
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or loss in value is equal }
greater than the amount of the sums secured by this Security Instrument immediately before the péariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceed
{page 4 of 9




Itinlied by the following fraction: {a) the total amount of the sums secured immediately before the partial
destruction, or loss in value divided by (b) the fair market value of the Property immediately before
rtial taking, destruction, or loss in value. Any bafance shall be paid to Borrower.

by this Security Instrument whether or not the sums are then due.
eny is abandoned by Borrower, or if, after notice by Lender to Borrower that the
defined in the next sentence) offers to make an award to settle a claim for
ils to respond to Lender within 30 days after the date the notice is given, Lender

means theﬁ ird party thetpwes Borrower Miscellaneous Proceeds or the party agarnst whom Borrower
has a right of action irfregard to Miscellaneous Proceeds.

interest in the Prdperty ‘
acceleration has occurred: rei
be drsmlssed W|th a ndling

der this Security Instrument. Barrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to

payment or modification of ar
Lender to Borrower or any Succ F in Int r@st of Borrower shall not operate to release the liability of
Borrower or any Successors | e

proceedings against any Successcr in
otherwise modify amortization of the 8
demand made by the original Borrower gr ;

‘t of Borrower or to refuse to extend time for payment or
“ secured by this Security Instrument by reason of any
cessors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy without limitation, Lender's acceptance of payments
from third persons, entities or Successo erest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-sii iers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shiali'bind and behefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ant : awever, any Borrower who co-signs this
Security Instrument but is not personally liable unt ment (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant arng “eol co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not perse ligated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and orrower can agree to extend,
maodify, forbear or make any accommodations with regard tg this Security Instrument or the
Agreement without the co-signer’s consent.

9. Loan Charges. Lender may charge Borrower fees:
Borrower's default, for the purpose of protecting Lender's interiésti

&-‘{a@rformed in connection with
y and rights under this
ion and valuation fees.
nstrument to charge a

If the Loan is subject to a law which sets maximum loan ch
interpreted so that the interest or other loan charges collected or to be cofle:
Loan exceed the permitted limits, then: (a) any such loan charge shall.b
necessary to reduce the charge to the permitted limit; and (b) any s

Borrower. Borrower's acceptance of any such refund made by direct payment to [
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with this Se
must be in writing. Any notice to Borrower in connection with this Security Instruments
to have been given to Borrower when mailed by first class mail or when actually deliver

Borrower shaft promptly notify Lender of Borrower's change of address. If Lender specifies a pr -
for reporting Borrower's change of address, then Borrower shall only report a change of &ddres
through that specified procedure. There may be only one designated notice address under this Sec
Instrument at any one time. Any nofice 1o Lender shall be given by delivering it or by mailing it by:
class mail to Lender's address stated herein uniess Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
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to Lender until actually received by Lender. If any notice required by this Security Instrument is
equired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
ient under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
hy federal law and the law of the jurisdiction in which the Property is located. All rights and
sntained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be construed as a prohibition against agreement by contract.

take any action.
12. Borraw:
13. Transter of i
"Interest in the Property” n
those beneficial mteres '

yrty or any Interest in the Property is sold or transferred {or if
a beneficial interest in Borrower is sold or transferred) without

prohibited by Applicable Law.

If Lender exercises this op}
1 the date the notice is given in accordance with Section
10 within which Borrower must pay-llsumis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jperi ender may invoke any remedies permitted by this
Security Instrument without further not d on Borrower.

14. Borrower’'s Right to Reinstate r Acceleration. |f Borrower meets certain conditions,
Borrower shall have the right to have enfarcéement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before bale of the Property pursuant to any power of sale contained
in this Security Instrument; (b} such other p as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgmént. enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays Lender all . then would be due under this Security
Instrument and the Agreement as if no acceleratifin.ad ocej:u" ed; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incul i orcing this Security Instrument, including,
but not limited to, reasonable attomneys' fees, prope ‘tiwﬁmand valuation fees, and other fees
incurred for the purpose of profecting Lender’s interest in erty and rights under this Security
Instrument; and {d) takes such action as Lender may reason ifte to assure that Lender's interest in
the Property and rights under this Security Instrument, and ligation to pay the sums secured
by this Security Instrument, shall continue unchanged. L guire that Borrower pay such
reinstatement sums and expenses in one or more of the following
(b) money order; {c) certified check, bank check, treasurer's chec
check is drawn upon an institution whose deposits are insured ency, instrumentality or
enhty, or {d) Electronic Funds Transfer Upon relnstatement by Be ower, this Security {nstrument and

right to reinstate shall not apply in the case of acceleration under Sectiof 1
15. Hazardous Substances. As used in this Section 15: (a) "Haza

pesticides and herbicides, volatile solvents, materials containing asbestos-
radioactive materials; (b) "Environmental Law" means federal laws and laws ©
the Property is located that relate to health, safety or environmental proteci
Cleanup” includes any response action, remedial action, or removal action, as defi ed
Law; and (d) an “Environmental Condition” means a condition that can cau
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or
Hazardous Substances, or threaten to release any Hazardous Substances, on or i
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b} which creates an Environmental Condition; or {c) whig
the presence, use, or release of a Hazardous Substance, creates a condition that adversely-&f
value of the Property. The preceding two sentences shall not apply to the presence, use, or sr
the Property of small quantites of Hazardous Substances that are generally recognized t
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or private party involving the Propert
{page 6 of §



d.any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
ease of any Hazardous Substance; and {(c) any condition caused by the presence, use or release
Ha#ardous Substance which adversely affects the value of the Property. If Borrower learns, or is
y any governmental or regulatory authority or any private party, that any removal or other

%é,gke all nmea ry remedial actions in accordance with Environmental Law. Nothing herein shall create
ny € Lender for an Environmental Cleanup.

ration; Remedies. Lender shall give notice to Borrower prior to acceleration
w,ers breach of any covenant or agreement in the Agreement under which

provides
default; (ﬁj
the default‘mus
in the notice may
of the Property :

he notice shall specify: (a) the default; (b) the action required to cure the
t-iess than 30 days from the date the notice is given to Borrower, by which

d; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
ction at a date not less than 120 days in the future. The notice shall

the date specified in the notice, Lender at its optron may
f all sums secured by this Security Instrument without
power of sale andfor any other remedies permitted by
mtled to collect all expenses incurred in pursumg the

require immediate pay
further demand and m
Appllcable Law Lende

and costs of title evidence.
If Lender invokes the p

Trustee and Lender shall take sich,
to Borrower and to other person
Applicable Law and after publlcatlen of
Borrower, shall sell the Property at publi
and under the terms designated in th

regarding notice of sale and shall give such notices
icable Law may require. After the time required by
He notice of sale, Trustee, without demand on
tion to the highest bidder at the time and place
e of sale in one or more parcels and in any order
Trustee determines. Trustee may postp sale of the Property for a period or periods permitted
by Applicable Law by public announcen at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pveperty at ariy:sale.

Trustee shall deliver to the purchaser Trust conveying the Property without any
covenant or warranty, expressed or implied. T in the Trustee's deed shall be prima
facie evidence of the truth of the statements mi rustee shall apply the proceeds of
the sale in the following order: (a) to all expen le, including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b) to ail.s s iired by this Security Instrument;
and (c) any excess to the person or persons legally en
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower’s ability to obtain further advances ur
Trustee to reconvey the Property and shall surrender this “Geeif
evidencing debt secured by this Security Instrument to Trustee,
without warranty to the person or persons legally entitled ta it. S
recordation costs and the Trustee's fee for preparing the reconveyar:

§ iy from time to time
appoint a successor trustee to any Trustee appointed hereunder who has, ed to act. Without
conveyance of the Property, the successor trustee shall succeed to i awer and duties
conferred upon Trustee herein and by Applicable Law. ?

19. Use of Property. The Property is not used principally for agricul

20. Attorneys’ Fees. Lender shall be entitled to recover its reasonable 3
in any action or proceeding to construe or enforce any term of this Securi
"attorneys' fees,” whenever used in this Security Instrument, shall include withe
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEH] ' )
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE or
ENFORCEABLE UNDER WASHINGTON LAW.
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. BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in

ecurity Instrument.

QVM -

{Seal)

Jonathan Granger

-Borrower

(Seal)

Owner of Collateral

-Borrower

(Seal)

Owner of Collateral (otherthgd Be

-Barrower

(Seal)

Owner of Collateral (other than Borrow;

-Borrower



5TATE OF WASHINGTON, é,,_..é,...-,z, County ss:

., 3"/0{1 +f Jum 226 before me the undersigned, a Notary Public in and for the State of
i n, duly commissioned and sworn, personally appeared

—j\ana‘p\-,\ 61(1-.-\3” e Hb:ﬁ\-lr K G'u'1n5gr

Gwiv. to be the individual(s) described in and who executed the foregoing instrument, and
fledged;to me that signed and sealed the said instrument as <#{o.~ free and voluntary act and
or the yses and purposes therein mentioned.

DANIEL SEO
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
03-31-18

tary Public in and for the State of Washington residing at:

A TubTher

REQUEST FOR RECONVEYANCE

To Trusiee:

together with all other indebtedness secured by this Deed
hereby directed to cancel said Agreement and this Deed

persons |legally entitled thereto.

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



