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ASSIGNMENT OF RENTS
Reference # (if appli Additional on page
Grantor(s):
1. HANS, CHANE
2. KAUR, HARJI _
Land Tifle and Escrow
Grantee(s)
1. Skagit Bank

Legal Description: Ptn Gov. Lots 1 & %; 19-35:5 E W.M.
Additional on page 9

Assessor's Tax Parcel ID#: 35051 QF2-6007 (P39449)

THIS ASSIGNMENT OF RENTS dated Wne 15, 72016, is made and executed between
CHANDER HANS and HARJIT KAUR, husband apd whose address is 1307 TOWNSHIP
ST, SEDRO WOOLLEY, WA 98284-1845 (ref "md to ‘bélow as "Grantor™) and Skagit Bank,
whose mailing address is 301 E. Fairhaven Ave, P O Bo ﬁas Burlington, WA 98233 (referred
to below as "Lender").
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g described Property located in Skagit County, State of Washington:

A-1, which is attached to this Assignment and made a part of this
fully set forth herein.

address is commonly known as 1121 Moore St, Sedro Woolley, WA
identification number is 350519-0-022-0007 (P39449).

CROSS-COLLATERA In addition to the Note, this Assighment secures all obligations, debts and liabiiities,

plus interest thereon,

whether obligated as guarantol Irety, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may becopie barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereaftar may bﬁ ome”otharilive unenforceable.

CURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GHRANTOR UNBER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

PAYMENT AND PERFCRMANC
shall pay to Lender all amoun
Grantor's obligations under this As

n ess and until Lender exercises its rlght to collect the Rents as provided
signment, Grantor may remain in possession and control of and
té, provided that the granting of the right to ¢oliect the Rents shail
Hizteral in a bankruptcy proceeding.

instrument now in force,

No Further Transfer. Grantor will not sell, assign.:&ncumber, o otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Leng the right at any time, and even though ne
default shall have occurred under this Assignment, to colledt g ivé the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any &n nawiz=nf the Property advising them of this
Assignment and directing all Rents to be paid directly to Le

the tenants or from any other persons liable therefor, all of the and carry on ali legal procesdings
necessary for the protection of the Property, including suc as may be necessary to recover
possession of the Property; collect the Rents and remove any tenantgy tehar her persons from the Property.

Maintain the Property. Lender may enter upoh the Property to mamiam nd keep the same in repair;
and of all continuing costs
rall taxes, assessments and

Washington and also all other laws, rules, orders, ordinances and requireman'
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prope
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deeni, app
name or in Grantor's name, to rent and manage the Property, including the collection-and.appli

Other Acts. Lender may do all such other things and acts with respect to the Prop
appropriate and may act exclusively and solely in the place and stead of Grantor and t
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or tH Jei
Lender shall have performed one or more of the foregoing acts or things shail not require Lend,
specific act or thing.

APFLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propasy
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its soleidigi etion, sf’%a?l
determine the application of any and all Rents received by it; however, any such Rents received by L nder w Gh are
not applied to such costs and expenses shall be applied to the Indebtedness. Al expenditures made b der undst
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness seclred by
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pdid.

FULL PERFORMANCE. If Grantor pays all of the Indebiedness when due and otherwise performs all the objigati
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and delive
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statemen
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shail b@-
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. [f any action or progeeding is commenced that would materially affect Lender's interest in
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pﬁé y ot if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
Grantor's failure to dlscharge or pay when due any amaunts Grantor is required to discharge or pay under

B} be added to the balance of the Note and be apportioned among and be payable with any
become due during either {1) the term of any applicable insurance policy; or (2) the
ate; or {C) be treated as a balioon payment which will be due and payable at the Note's

to make any payment when due under the Indebtedness.

. to comply with or to perform any other term, obligation, covenant or condition
r in any of the Related Daocuments or to comply with or to perform any term,
3n contained in any other agreement between Lander and Grantor.

. M‘-’ﬁm&of Grantor within the time requrred by this Ass:gnment to make any payment

contained in this Assighim
obligation, covenant or ca#

Environmental Default.
condlition contained in a

False Statements. Any ‘wz [ ﬂs&antatlon or statement made or furnished to Lender by Grantor or on
Grantor's behalf under 1 i erit oF ‘the Related Documents Is false or misteading In any material respect,
either now or at the time m fihigkied or becomes false or misleading at any time thereafter.

for any reason.

Death or Insolvency. The death o et ntér, the insolvency of Grantaor, the appointment of a receiver for any
part of Grantor's property, any assign enefit of creditors, any type of creditor workout, or the
commencement of any proceeding und Ly or insolvency faws by or against Grantor.

Creditor or Forfeiture Proceedings. Corfuhe ant of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any gthermethod, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing, the Indebtedness. Thls includes a garnishment of any of Grantor‘s
accounts, including deposit accounts, with :
good faith dispute by Grantor as to the validity:

forfeiture proceeding and if Grantor gives Lend !
with Lender monies or a surety bond for the creditor or forf

the creditor or forfeiture proceeding and deposits
roceeding, in an amount determined by Lender,

Property Damage or Loss. The Property is lost, stole

Events Affecting Guarantor. Any of the preceding ever
Indebtedness or any Guarantor dies or becomes incorip
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Grants
prospect of payment or performance of the Indebtedness is im

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any

by law:

Accelerate Indebtedness. Lender shall have the right at its option wit|
Indebtedness immediately due and payable, including any prepayment
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to ta Ession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net feds, overtand above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall hava dll the rj
Lender's Right to Receive and Collect Rents Section, above. If the Rents are |
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumertts ‘regei
the name of Grantor and to negotiate the same and collect the proceeds. Paymebds. b ten
Lender in response to Lender's demand shall satisfy the obligations for which the payments |
not any proper grounds for the demand existed. Lender may exercise its rights unde
parson, by agent or through a receiver.

Grantor to declare the entire
tor woukd be required to

the Property, w:th the power to protect and preserve the Property, to operate the Proper‘&y >
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over gy bo
the receivership, against the Indebtedness. The receiver may serve without bond if permitted’d
right to the appointment of a receiver shall exist whether or not the apparent value of the Pro
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen fromi sezving &%
receiver.

Other Remedlas. Lender shall have all other rights and remedies provided in this Assignment or fhe:Note
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other reshed
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignmignt,
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies,

Attomeys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assig
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trialzand
upon any appeal. Whether or not any court action Is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
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DEFINITIONS. The following caplilalized words and terms shall have the following meanings when use
Assignment, Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawf
money of the United States of America. Words and terms used in the singular shall include the plural, and the plura
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shz
have the meanings attributed to such terms in the Uniform Commergial Code: ¥

i admgs in this Assignment are for canvenience purposses only and are not to bs used
ns of this Assignment.

t will be governed by federal law applicable to Lender and, to the extent not
s of the State of Washingten wlthout regard to its conflicts of law provisions,

Merger. There shall be nc
estate in the Property at any time he
of Lender.

interest or estate created by this assignment with any other interest or
by o for the benefit of Lender in any capacity, without the written consent

Interpretation. (1) In all ¢ gte Hiere is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall e been used in the plural where the context and construction so
require. (2} If more than one p ighment as "Grantor,” the obligations of each Grantor are joint
and several, This means that if Adawsuit, Lender may sue any one or more of the Grantors, If
Bomower and Grantor are not the s nder need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) g paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to i ergret o sigfine the provisions of this Assignment.

“have waived any rights under this Assignment untess such
waiver is given in wntmg and signed by LegHer.#Netelay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any’ otfier right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver ¢f Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assign 1. Mo prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitule a waiver of'ariy of Lender's ights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Eénder is reg fired under this Assignment, the granting of such
consent by Lender in any instance shall not constitute cop ‘consent to subsequent instances where such
consent is required and in all cases such consent may be grant thheld in the sole discretion of Lender.

No Walver by Lender. Lender shall not bg

Notices. Subject to applicable law, and except for fiotiSe requl
manner, any notice required to be given under this Assiggment
when actually delivered, when actually received by télefazaimil

I or allowed by law to be given in another
#l be given in writing, and shall be effective
s otherwise required by law), when
posited in the United States mail, as
g es shown near the beginning of this
Asmgnment Any party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the notice i to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of- ntor' ent address. Subject to applicable

Powers of Attorney. The various agencies and powers of attorney conveysd & Leriger under this Assignment are
granted for purposes of security and may not be revoked by Grantor unti he same are renounced by
Lender,

Saverabilty. If a court of competent jurisdiction finds any provision of {
unenforceable as to any person or circumstance, that finding shall not ma ‘
or unenforceable as {o any other person or circumstance. If feasible, the offén mg glision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provisiosi cahnot be so modlf' ed lt shail
be considered deleted from this Assignment. Unless otherwise required by Ja 598
unenforceability of any provision of this Assignment shall not affect the legali
other provision of this Assignment

Assignment shall be blndmg upon and inure to the benefit of the parties, their suc
ownership of the Property becomes vested in a person other than Grantor, Lender, with

deal with Grantor's successors with reference to this Assignment and the Indebtedness &
extension without releasing Grantor from the obligations of this Assignment or liability und

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefi
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO T
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPY
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON:
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTQOR, ACQUIRING ANY INTE
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE CF THIS ASSIGNMENT,
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gignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ded or madified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
N, from time to time.

The words "Event of Default” mean any of the events of default set forth in this Assignment in
f this Assignment.

rantor” means CHANDER HANS and HARJIT KAUR.
"Guarantor' means any guarantor, surety, or accommodation party of any or all of the

Lender to discharge Gra tq.
this Assignment, to i
limitation, Indebtedriess
of this Assignment. "

bligations or expenses incurred by Lender to enforce Grantor's obligations under
=inferest on such amounts as provided in this Assignment. Specifically, without

Lender. The word "Len

Note. The word "Note"ymaans the }:3:
of $388,000.00 frora &yéntor

refinancings of, consolidaticia- wﬁiﬁf and s stltutlons for the promissory note or agreement

Property. The word "Property”
described in the "Assignment™ section oAt

Related Documents. The words
agreements, environmental agreeid
deeds, collateral mortgages, and all
existing, executed in connection with the

Grantor's right, title and interest in and to all the Property as
isignment.

ocuments” mean all promissory notes, credit agreements, loan
ntles secunty agreements, mortgages deeds of trust, security

Rents. The word “Rents" means all o
and all present and future leases,

sent and future rights, title and interest in, to and under any
ithout limitation, all rents, revenue, income, issues, royalties,

and other payments and benefits detived or’
now or later, including without limitation Gr.
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALY T ROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 15, 2016.

be derived from such leases of every kind and nature, whether due
for’s right to enforce such leases and to receive and collect payment

GRANTOR:

X
CHANDER HANS

X H ity
HARJIT KAURU !

STATEOF (XA 5 M G T on

L )} 88
COUNTYOF __ 2 /1A &1/ )
On this day before me, the undersigned MNotary Public, personally appeared CHANDER K; JIT KAUR,

bed in and

who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Asé
voluntary act and deed, for the uses and purposes therem mentioned.

Given under my hand and official seal this 2 -

o
By KOG  Wilo Er)frt e"‘\'\x\ssm" Ex»f
o/ )
Notary Public In and for the State of LA [ & /& "}")TP\RY '

m[ PUBLJC/z
_721.37020 Q
’*Nf_ A

LaserPro, Ver. 16.1.10.003 Copr. D+H WSR { 97, 2016. All Rights Reserved.
LACFNRL 4. 374 PR-2

day of B




1535354-8

P&e following described property iying Southerly of the State Highway No. 20 (formetly State
17:A}.as conveyed to the State of Washington by deed dated January 27, 1948 and recorded
‘pder: Auditor’s File No. 414777;

be'North line of Great Northem Railway right-of-way;
orth side of said right-of-way 250.8 feet;

thence North 2°35" East 332.4 fe;
thence East 24 feer;
thence North 70 feet;
thence South 86°11" West 624 feet to



