WA

‘TURN ADDRESS: Skagit County Auditor $81.00
PEBPLES BANK 6/21/2016 Pa '
a4t Services Department ge 1 of 8 3:22PM

Box 233

YNDEN, WA 98264

CUARDIAN NORTHWEST TITLE CO.

ATRUEARIREMOTNMMA ™

DEED OF TRUST

DATE: June 20, 201

Reference # (if applicable):
Grantor(s):
1. MARRS, JEFFREY

Additional on page

Grantee(s)
1. PEQPLES BANK :
2. Guardian Northwest Title % Arustee
Legal Description: Lot 15, Skyline No.
Additional on page 2

Assessor's Tax Parcel ID#: 4193-000-01520002 (P7

THIS DEED OF TRUST is dated June 20, 2016,
ESTATE, whose address is 677 MUCKLESHOOQ
PEOPLES BANK, whose mailing address is ANAC
ANACORTES, WA 98221 (referred to helow som
"Beneficiary”); and Guardian Northwest Title - Skagi
Riverside Drive, Mount Vernon, WA 98273 (referred to'bel

FREY A MARRS, AS HIS SEPARATE
,ORNER, WA 98257 ("Grantor");
{CE, 1218 COMMERCIAL AVE,
Lender” and sometimes as
mailing address is 1301-B
Trustee").
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D GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficlary, all of Granter's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures:; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
Ailities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property }

nty, State of Washington:

, 16, as per plat recorded in Volume 10 of Plats, pages 23, 24 and 25,
1ty, Washington.

The Real Property or I [£:5:4
WA 98221. The Real Property tax identification number is 4193-000-015-0002 (P77823).

REVOLVING LINE OF CRE Dead of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a varlgb nteri:st, which obligates Lender to make advances to Borrower up to the cradit
limit so long as Borrower"*.ebmg . the terms of the Credit Agreement and the line of credit has not been
terminated, suspended or cancalled; the it Agreement allows negative amortizatlon. Such advances may be made,

‘ { to the limitation that the total outstanding balance owing at any one time,
? t a fixed or variable rate or sum as provided in the Credit Agreement,
rgas, and ahy amounts expended or advanced as provided in elther the Indebtedness
paragraph or this paragraph, shall'ant. cesd Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trist sécures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit 2¢ prdvided in tha Credit Agreement and any Intermediate balance. Funds may be
advanced by Lender, repaid, and subged r§adyaniced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amout wr=8F zéro. A zero balance does not terminate the line of credit or
terminate Lander's obligation 1o advange'fynds‘to s fower. Therefore, the lien of this Daed of Trust will remain In full
force and effect notwithstanding any zero bal g

Grantor hereby assigns as security to Lender,
profits of the Property. This assignment is :
assignment is intended to be specific, perfecte
Grantor a license to collect the Rents and profis, svhich Jicense may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all of.part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Persenal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEN]
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT Of
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS MiNDi
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED O
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Graiy
Borrower's request and not at the request of Lender; (b) Graid
this Deed of Trust and to hypothecate the Property; {c) the pr

not including finance charges
any temporary overages, other

HE CREDIT AGREEMENT, THE RELATED
EN AND ACCEPTED ON THE FOLLOWING

at: (a) this Deed of Trust is executed at
ower, right, and authority to enter into
this Gaed of Trust do not conflict with, or
id do net result in a violation of any
law, regulation, court decres or order applicable to Grantor; (d) Grary plished adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial congition; and (2) Lender has made no
representation to Grantor about Barrower {Including without limitation the creditw ess of Borrower}).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by.reassn
law, or any other law which may prevent Lender from bringing any &oalio
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, befory
or completion of any fereclosure action, sither judicially or by exercise of a power

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed 0? :rust, Borgower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower.and Grailtor#8hali perform all their
respective obligations under the Credit Agreement, this Deed of Trust, and the Re

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree thét ;
possesgion and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor ma
control of the Property; (2) use, operate or manage the Property; and (3) collegt
(this privilege is a license from Lender to Grantor automatically revoked upon defa).
relate to the use of the Property or to other limitations on the Properiy. The Real Proj
for agricultural purposes.

Duty to Maintain, Granior shall maintain the Property in good condition and prompdly
replacements, and maintenance necessary to preserve its value. '

ane action” or "anti-deficiency”
t Grantor, including a claim for

possession and
i.the Property
fopdwing provisions
i gd principally

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, Rip
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements, Grantor shall not demolish or remove any improvements from the

without Lender's pricr written consert. As a condition to the removal of any Improvements, Lender, migy régmre
Grantor to make arrangements satisfactory to Lender to replace such Improvements with improvement: ¢ at lea
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Prope
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grap
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govermmental Requirements. Grantor shall prompBy comply, and shall promptly caus
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulaticns, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
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gead-falth any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriaté, appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
o those acts set forth above in this section, which from the character and use of the Property are

DUE ON SALE.< CGNSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all

L: j of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
debtedness and impose such other conditions as Lender deems appropriate, upon the sale or

it fior written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale ort eans the conveyance of Real Property or any right, title or interest in the Real Praperty;
whether legal, bene
contract, land cons:
contract, or by sél i
Property, or by any other me&ho
exercised by Lender if such ex s prohibited by federal law or by Washington law.

TAXES AND LIENS. The fail sayisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

or deed, leasehold interest with a term greater than three (3) years, lease-option
transfer of any beneficial interest in or to any land trust ho}qing t_itle to the Real

Payment. Grantor shall
charges {including water
pay when due all claims
shall maintain the Prope
Trust, except for the lisn

; n or for services rendered or material furnished to the F'ropeny Grantor
frge of all enﬁ ﬁawng priority over or equal to the interest of Lender under this Deed of
essments not due, except for the Existing Indebtedness referred to
this Deed of Trust.

{ of any tax, assessment, or claim in connection with a good faith
Her's interest in the Property is not jeopardized. If a lien arises or
ithin fifteen (15) days after the lien arises or, If a lien is filed,
f the filing, secure the discharge of the lien, or if requested by
t'corporate surety bond or other security satisfactory to Lender in an
d attormeys’ fees, or other ¢charges that could accrue as a
“contest, Grantor shall defend itself and Lander and shall
st the Property. Grantor shall name Lender as an additional
niest proceedings.

Lender, depusu with Lender cash or 2
amount sufficient to discharge the Yien pi
result of a foreclosure or sale under the
satisfy any adverse judgment before enfé
obligee under any surety bond furnished i

Evidence of Payment. Grantor shall upon dem nd furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shalt authorize the approrm&xe governmental official to deliver o Lender at any time a written

15} days before any work is commenced, any
if any mechanic's lien, materialmen's lien, or
aterials. Grantor will upon request of Lender
Grantor can and will pay the cost of such

services are furnished, or any materials are supplied to th
other lien could be asserted on account of the work,

Trust.

Maintenance of Insurance. Grantor shall procure and maintain s of firg insurance with standard extended
coverage endorsements on a replacement basis for the full insugl ring all Improvemants on the Real
Property in an amount sufficient to avoid application of any cob I5e, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liabifity insysh e as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reastrsblyAc epiable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, “spom t of tiender, will deiiver to Lender
from time to time the policies or certlf' cates of i insurance in form satisfac including stipulations that
n notice to Lender. Each
ender will not be impaired
egl Property be located in

Ay,
insurance policy also shall include an endorsement providing that coverag,e i favor
in any way by any act, ormssuon or default of Grantor or any other persor, Bhould t

area, Grantor agrees to obtain and maintain Federal Flood Insurancs, if avaﬂa_b :
given by Lender that the Property is located in a special flood hazard area, for the
credit line and the full unpaid principal balance of any prior liens on the proper _ loan, up to the
mammum pohcy limits set under the Natienal Flood Insurance Program, or as oth Pwise requ Lender, and to

make proof of loss if Grantor fails to do so within fifteen (15) days of the casua
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of an
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the P 2
and repair of the Property, If Lender elects to apply the proceeds to resioration and repair,
replace the damaged or destroyed Improvements in a manner satisfactory to Lender.,
satisfactory proof of such expendnure pay or reimburse Grantor from the proceeds for i
repalr or restoratlon if Grantor is not in default under this Deed of Trust. Any procaeds whi

interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without intere:
Grantor's interests may appear.

in effect, compliance with the insurance provisions contained in the instrument evidencing such®
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the:extént
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. e any
procaeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing indebtedness.

LENDER'S EXPENDITURES. If Granior falls {A) to keep the Property free of all taxes, liens, security interes
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to the
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to“gomply with any obligation to maintain Existing Indebtedness in good standing as required below, then
‘ If any action or proceeding is commenced that would materially affect Lender's interests in the
Praperty, thenLender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
apr:;rc:'priate to Hrotect Lender's interests.  All expenses incurrad or paid by Lender for such purposes will then bear
inte:eg_fé;s;;t at thg rgte charged under the Credit Agreement from the date incumed or paid by Lender to the date of
repayrientBy Grantsf; Afl such expenses will become a part of the Indebledness and, at Lender's option, will (A) be
i B) be added to the batance of the Credit Agreement and be apportioned among and be payable
faents to bacome due during sither {1) the term of any applicable insurance policy: or {2) the
remaining te Agreement; or (C) be treated as a balloon payment which will be due and payable at the
Credit Agr "ém nt's The Deed of Trust alsc will secure payment of these amounts. The rights provided for in
this paragrdgh shallba in agdition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any stich gétiori,by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwigd weilid have had.

WARRANTY; DEFE
of Trust;

he following provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warran ¥ (4) Grantor holds good and marketable title of record to the Property in fes simple,
free and clear of all lie r*encumbrances other than thase set forth in the Real Property description or in the
Existing Indebtedness séctivn helesy, or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by Lesi néction with this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute

Defense of Title. Subje
title to the Property agair
that questions Grantor's
action at Grantor's expens
participate in the proceeding and

Zaption in the paragraph above, Grantor warrants and will forever defend the
glaims of all persons. In the event any action or proceeding is commenced
r the interedtiof Trustee or Lender under this Desd of Trust, Grantor shall defend the

ins of governmental authorities.

Survival of Promises, Al promises, a ; tatements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this esd tisty shall be continuing In nature and shall remain in full force
and effect until such time as Borrower's ndg

EXISTING INDEBTEDNESS. The following pro

Existing Lien. The lien of this Deed of Trusk
securing payment of an existing obligation

nominee for Peoples Bank, a WA Corporation

ceming Existing Indebtedness are a part of this Deed of Trust:

curing the Indebtedness may be secondary and inferior to the lien
y fortgage Electronic Registration Systems, Inc., acting solely as
scribed as: A DEED OF TRUST RECORDED JUNE 14, 2013
UNDER AUDITOR'S FILE NO. 201306140033, "Rt KAGIT COUNTY, WASHINGTON. The existing
obligation has a current principal balance of approximately 181:955.00 and is in the original principal amount of
$192,000.00. Grantor expressly covenants and agress 3 payi or see to the payment of, the Existing
Indebtedness and to prevent any default on such indeb
indebtedness, or any default under any security docume

No Modification. Grantor shall not enter into any agre

& holder of any mortgage, deed of trust, or
other security agreement which has priority over this

Wil iy which that agreement is modified,
Grantor shall neither request nor
written consent of Lender.

a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Graritok, shall bromptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nacessary to deferid-the sct obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be enfitlad. the proceeding and fo be
represented in the proceeding by counsel of its own choice all at Granto nd Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as d by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemn

gifiain proceedings or by
' or any portion of the
“the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs penses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation. ;

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, fees and charges are a part of this Deed of Trust:

the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, t
incurred in recording, perfecting or continuing this Deed of Trust, including without lif
documentary stamps, and other charges for recording or registaring this Daed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax updn this
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;, (2 i
Borrower which Bommower is authorized or required to deduct from payments on the Indebtedn b
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or ther
Credit Agreament; and (4) a specific tax on all or any portion of the Indebtedness or on paymants &f
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or:aii
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax |
becomes delinquent, ar (2} contests the tax as provided above in the Taxes and Liens section and depos

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. '

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Deed of Trust as
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
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copslitates fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
&d from time to time.

; curlty infarest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and cont ugz Lender's security interest in the Personal Property In addition to reoordlng this Deed of Trust in the

Hts, papies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse

al expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
r Yetach the Personal Property from the Property. Upon default, Grantor shall assemble any
affixed to the Property in a manner and at a place reasonably convenient to Grantor and

FURTHER ASSURANCE
attorney-in-fact are a part

Further Assurances.
deliver, or will cause,
Lender, cause to b
and places as Lender may
agreements, financing sta
other documents as may,
perfect, continue, or presg
Trust, ang the Related Dol .
Property whether now owné-or

contrary in writing, Grantor shg

Altorney-ln-Fact. If Grantor fails tg- 5 things referred to in the preceding paragraph, L.endar may do se
( ‘expense. For such purposes, Grantor hereby irrevocably appoints

f.making, executing, delivering, filing, recording, and doing alt

the preceding paragraph.
FULL PERFORMANCE. f Borrower and Granti’;%f
and shall execute and deliver to Grantor suitable statements of
ncing Lender's security interest in the Rents and the Parsonal
y ‘Grantor, if permitted by applicable law. The grantee in any

reoonveyance may be described as the "person or pehmns legally esititied thereto®, and the recitals in the reconveyance
of any matters or facts shall be conclusive proof of the truthfulnaﬁs of such matters or facts.

if any of_ the followin_g happen: (A} G.rantor

include, for exampie, a faise statement about Borrower's or'{3e;
Borrower's or Grantor's financial condition. (B) Borrower doés not
{C) Grantor's action or inaction adversely affects the collaterah

e, assets, liabilities, or any other aspects of
e repayment terms of the Credit Agreement.
figite,in the collateral. This can include, for

fie, dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwellifg, creation of a senior llen on the dwelllng

purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occursiundar.
Trustee or Lender may exercise any one or more of the following rights &n

Election of Remedies. All of Lender's rights and remedies will be cumgilaf
together. An election by Lender to choose any one remedy will not bar Le_ﬂder fro
Lender decides to spend money or to perform any of Grantor's obligations: utider this
failure to do so, that decision by Lender will not affect Lender's right to declare Grart
Lender's remedies.

Accelerate indebtedness. Lender shall have the right at its option to decla 3 idebtedness immediately
due and payable.

ay be exercised alone or
sing any other remedy. If
d of Trust, after Grantor's
insddefault and to exercise

ight to exercise its
aclase by judicial

Foreclosure, With respect to all or any part of the Real Property, the Trustee
power of sale and to foreclose by notice and sale, and Lender shall have the ght
foreclosure, in either case in accordance with and to the full extent provided by appii

UCC Remedies. With respect to all or any part of the Personal Property, Laender
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Borrower or Grantor &
manage the Property and collect the Rents, including amounts past due and unpaid, and 3
over and gbove Lender's costs, against the Indebtedness. In furtherance of this right, Len
tenant or other user of the Property to make payments of rent or use fees directly to Lender
collected by Lender, then Grantor lnavocably designates Lender as Grantor's attorney-i
instruments received in payment thereof in the name of Grantor and to negotiate the sam
procseds. Payments by tenants or other users to Lender in response to Lender's demand shall
obligations for which the payments are made, whether or not any proper grounds for the demand exi
may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or'g
the Property, with the power to protect and preserve the Property, to operate the Property preceding ¢

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the «
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds t
Iindebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver.

Tanancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
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become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s
(1) pay a reasonable rental for the use of the Property, or (2} vacale the Praperty immediately

g er shall give Grantor reasonable notice of the time and place of any public sale of the Personal

e {jmg after which any private sale or other intended disposition of the Personal Property is to be
le r;sﬁlce shall mean notice given at least ten (10} days before the time of the sale or disposition.
rsongiProperty may be made in conjunctlon with any sale of the Real Property.

rights to have the"Pre efw ‘narshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell all or any p“artx&f e F“r perty together or separately, in one sale or by separate sales. Lender shall be entitled

ender institutes any suit or action to enforce any of the terms of this Deed of
to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
a5.not any court action is involved, and to the extent not prohibited by law, all
at in Lender's opinion are necessary at any time for the protection of its
.shall become a part of the Indebtedness payable on demand and shall bear
m the date of the expenditure until repaid. Expenses covered by this
wever subject ta any limits under applicable law, Lender's attorneys’ fees
ot there is a lawsuit, including attomeys’ fees and expenses for
iding efforts tg:modify or vacate any automatic stay or injunction), appeals, and any
llection .dendtes, the cost of searching records, obtaining titte reports (including
d appraisal fees, title insurance, and fees for the Truslee, to the extent
i y any court costs, in addition to all other sums provided by law.

Attorneys’ Fees, Exp
Trust, Lender shatl be ent
and upon any appeal
reasonable expens
interest or the enforceinent
interest at the Credit Ag
paragraph include, witho
and Lender's legal expe
bankruptcy proceedings (
anticipated post-judgment
fareclosure reports), surveyol
permitted by applicabie law. G

Rights of Trustee. Trustee shalfl i
{pursuant to Lender's instructions) are paf‘t
Powers of Trustes. In addition to all pow

preparing and filing a map or plat of the
public; (b) join in granting any easement

Obligations to Notify, Trustee shall not be ob
trust deed or I1en or of any action or procee

ated to notify any other party of a pending sale under any other
or, Lender, or Trustee shall be a party, unless
ught by Trustee.

Fier applicable law. in addition to the rights
roperty, the Trustee shall have the right to
se by judicial foreclosure, in sither case in

“gppaint a successor Trustee to any Trustee
!mwa ezlged by Lender and recorded in the

appointed under this Deed of Trust by an instrument execut&d a
office of the recorder of SKAGIT County, State of Washington. -
other matters required by state law, the names of the ongmal Lend nd Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded e and address of the successor
trustee, and the instrument shail be executed and acknowledge: Lengderdor its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed-2o7all the fitls, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. Thig, preg for substitution of Trustee shall
govern to the exclusion of ali other provisions for substitution.

given in another manner,
notice of default and any
Whedt, actually received by
sarnight courier, or, if
ige prepaid, directed to
Josure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lenders address ds ghown ng inni
this Deed of Trust. Any person may change his or her address for nolicas under thisiDaed of Frugt by
written notice to the other person or persons, specifying that the purpose of the n
address. For notice purposes, Grantor agrees to keep Lender informed at all times &f Gi
Subject to applicable law, and except for notice required or allowed by law to be given irfsitoth
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given,
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscelaneous provisions are a part of this Dee
Amendments. What is written in this Deed of Trust and in the Related Documents is Grantéy

amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only an
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be na merger of the interest or estate created by this Deed of Trust with any othe n%g.rest qr
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writter 50
of Lender.

Governing Law. This Deed of Trust will be governed by federal iaw applicable to Lender and, to the exteni n
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provision
This Ceed of Trust has been accepted by Lender in the State of Washington.

Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of th
courts of SKAGIT County, State of Washington.
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DEFINITIONS. The following words shal

oint"ard Several Liability, All obligations of Borrower and Grantor under this Deed of Trust shall be jeint and
varal amj all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
&h and e‘qery Borrower, This means that each Grantor signing below is responsible for all obligations in this

Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
ar gies sa in writing. The fact that Lender delays or omits to exercise any right will not mean that
enup that right. If Lender does agree in writing to give up one of Lender's rights, that does not

1| mot have to comply with the other provisions of this Deed of Trust. Grantor also understands
nsent to a request, that does not mean that Grantor will not have to get Lender's consent
appens again. Grantor further understands that just because Lender consants to one or

requests, that does not mean Lender will be required to consent to any of Grantor's future
requests Grariior waive: presentment demand for payment protest, and notice of dishonor.

Successors and Assign sDiect to any limitations stated int this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shali be binding. upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Prgperty beto vested in & person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's s arance to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasi m the obligations of this Dead of Trust or liability under the Indebtedness.

Time is of the Essence,

Waiva Jury, All parties
counterclaim brought by any:p:

sence in the performance of this Deed of Trust.

Trust hereby waive the right to any jy# trigJ in any action, proceeding, or
t“any other party. (Initial Here }
rantor hereby releases and waives all Hghts and benefits of the homestead

Il Indebtedness secured by this Deed of Trust.
ing meaqmgs when used in this Deed of Trust:
Beneficiary. The word "Beneficiary i3 FE LES\BANﬁ‘hnﬁntgffuccessors and assigns.

MARRS and HAUNSHA M MARRS and includes all
nd ail their suc s and assigns,

exemption laws of the State of

Borrower. The word "Borrower" mea
co-signers and co-makers signing the Cre

Cradit Agreement. The words "Credit Ag#‘ée dntidnean the éragit. agrésment dated June 20, 2016, with credit
limit of $30,000.00 from Borrower to £ , togethgr with all renewals-of, extensions of, modifications of,
refinancings of, consolidations of, and subsb{utmns for the proiigsory note of"agreemant. NOTICE TQO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIA B:LE |NTEREST RATE.

Deed of Trust. The words "Deed of Trust” méask thls Deed ofTrust among Grantor, Lender, and Trustee, and
includes without limitation ali assignment and secunty int V|5|0ns relating to the Personal Property and
Rents.

Event of Default. The words "Event of Defauit™ mean am of the e
the avents of default section of this Deed of Trust. k

Existing Indebtedness. The words "Existing Indebtedne
provision of this Deed of Trust.

Grantor. The word "Grantor” means JEFFREY A MARRS.

Improvements. The word "Improvements” means all existing:
mobile homes affixed on the Real Property, facilities, additions,
Property.

Indebtedness. The word “indebtedness” means all principal, intér
payable under the Credit Agreement or Relaled Documents, togethier
modlflcatlons of, consolidations of and subslltuuons for the Gredlt Agre% T

of default set forth in this Deed of Trust in

debtedness described in the Existing Liens

rovements, buildings, structures,
nd other construction on the Real

provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigihs.
assigns” mean any person or company that acquires any interest in the Credit Agre

Personal Property. The words "Personal Property” mean all equipment, fixtures,
property now or hereafter owned by Grantor, and now or hereafter attached @r
together with all accesslons parts, and addmons tc, all replacements of and af

proceeds and refunds of premiums) from any sale or other disposition of the Propelty
Property. The word "Property™ means collectively the Real Property and the Personal Pro

Real Property. The words "Real Property” mean the real property, interests and rights, a
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortga,jg
instruments, agreements and documents, whether now or hereafter existing, executed in cof
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related D ﬁ
are not secured by this Deed of Trust

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaltie
other benefits derived from the Property,

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, whose mailing address is 1301-8
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
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NDIVIDUAL ACKNOWLEDGMENT

STATE OF LJASZ\LUj ;
COUNTY OF g‘i&g ;

) 88

Cn this day before me, the u ry Public, personally appearsd JEFFREY A MARRS, personally known to
me or proved to me on the b .evidence to be the individual described in and who executed the Deed
of Trust, and acknowledged that b= igned the Deed of Trust as his or her free and voluntary act and deed, for

the uses and purposes tharsin mi:
GIV{E under my hand and official e day of E}a&{\& , 20
Residing at W l/m

By
My commission expires ég ZS Zi 2

Notary Public

To:

by this Deed of Trust. You are hereby
manty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Tr

Date: eneficiary:
By:
Its:
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