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DEED OF TRUST %0590
“THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CR
DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 185, 1
provided in Section 11.

this document are defined below and other words are defined in
regarding the usage of words used in this document are also

TIMOTHY BURSE AND LINDA BURSE i D WIFE

(C)"Lender" is Boeing Employees’ Credit-Onion. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the be ficiary under this Security Instrument.

(D)"Trustee" is Trustee Services, Inc. PO Box, 2980 3647 N Byron Street #200 Silverdale, WA 98383

(E) "Agreement" means the Credit Line Account Variable Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending Disclosure signed by Borrower and dated

June 06, 2016 . The Agreemeht.étates that Borrower may, from time to time, obtain
advances not to exceed at any time an amount egualo thesMaximum Credit Limit {as defined therein) of
Seventeen thousand and 00 / Qe ‘ :

Dollars (U.S.$ 17,000.00 ) plus interest. Bt
Periodic Payments and to pay the debt in full not later than? ef'o/204 i

(F) "Property" means the property that is described below ynder thé heading "Transfer of Rights in the
Property." :

sromised to pay this debt in regular

Loan Reference Number: og10016267

Abbreviated Legal Description:
Lot §, Mountain View Park, V7 P77, Skagit Co, WA

Assessor's Property Tax Parcel Number: ps7oge

(G) "Loan" means the debt owed under the Agreement, plus interest, any lat
and charges due under the Agreement, and all sums due under this Security Instr
(H) "Applicable Law" means all controlling applicable federal, state and focal §ta
ordinances and administrative rules and orders (that have the effect of law) as wél
final, non-appealable judicial opinions, |
() "Community Association Dues, Fees, and Assessments” means all dues, fe
and other charges that are imposed on Borrower or the Property by a condominiut:
homeowners association or similar organization.
(J) "Electronic Funds Transfer' means any transfer of funds, other than a transaction ;
check, draft, or similar paper instrument, which is initiated through an electronic terminal, i gphg
instrument, computer, or magnetic tape so as to arder, instruct, or authorize a financial institution to A
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated:
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghi
transfers.
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(K)."Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
pa by any third party (other than insurance proceeds paid under the coverages described in Section
r: (i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part
Rroperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
lue and/or condition of the Property.

or in Interest of Borrower" means any party that has taken title to the Property, whether
rty has assumed Borrower's obligations under the Agreement and/or this Security

extensions and friodi
agreements und
grants and conyg
the

ions of the Agreement; and (i) the performance of Borrower's covenants and
urity Instrument and the Agreement. For this purpose, Borrower irrevocably
&, in trust, with power of sale, the following described property |ocated in

of Skagit
[Name of Recording Jurisdiction]

which currently has the address of

Anacortes , Washington {("Property Address"):

TOGETHER WITH all the improvements now or hereafter. n the property, and all

. All replacements and
additions shall also be covered by this Security Instrument. All ¢;

Security Instrument as the "Property."

encumbrances of record. Borrower warrants and will defend generally the ti
claims and demands, subject 1o any encumbrances of record.

Borrower and Lender covenant and agree as follows:
Instrument be made in one or more of the following forms, as selected by Lender: (a) cas‘ ,
order; (c) certn‘led check bark check, treasurers check or cashier's check, prowded any suc

Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or parti



under pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ingithe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
2s payment to bring the Loan current. if Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,
b appned to the outstanding principal balance under the Agreement immediately prior
set or claim which Borrower might have now or in the future against Lender shall
m making payments due under the Agreement and this Security Instrument or

L| 7i8. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Pg¢ rty which can attain priority over this Security Instrument, leasehold payments or
¥, if any, and Community Association Dues, Fees, and Assessments, if any.
mﬁi\y discharge any tien which has priority over this Security Instrument unless
g to the payment of the obligation secured by the lien in a manner
y so long as Borrower is performing such agreement; (b) contests the lien
st enforcement of the lien in, legal proceedings which in Lender's
efforcement of the lien while those proceedings are pending, but only
until such proceedings @aré concluded; or (C) secures from the holder of the lien an agreement
satisfactory to Lender subdrdinat rig'thg lien to this Security Instrument. if Lender determines that any
part of the Property is subjeet4o a lignwhich can attain priority over this Security Instrument, Lender
may give Borrower a notice dentifying‘the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien QF'take on more of the actions set forth above in this Section 2.

3. Property Insurance. Eiﬁrg vt shall keep the improvements now existing or hereafter erected

Borrower: (a) agrees ifi
acceptable to Lender,
in good faith by, or geferids
opinion operate to prevent

other hazards including, but not limited t& arthquakes and floods, for which Lender requires msurance
This msurance shall be maintained i in thesamaouht

term of the Loan The insurance carrier

Lender's right to disapprove Borrower's. choice, which right shall not be exercised unreascnably.
Borrower shall be respon5|ble for the p

objection by Borrower.
It Borrower fails to maintain any of the cove

coverage, at Lender's option and Borrower's experi e. Lender is under no obllgation to purchase any
particular type or amaount of coverage Therefore 0.0

acknowledges that the cost of the insurance coverage so ¢
insurance that Borrower could have obtained. Any amou
shall become additional debt of Borrower secured by thig. !

bear interest at the rate chargeable for advances under the Ag’r‘e
and shall be payable, with such interest, upon notice from Lender &

d by Lender under this Section 3
patrument. These amounts shall
the date of disbursement
reguesting payment.

u:les shall be subject to
iause, and shall name

and renewal certificates. If Lender requires, Borrower shall promptly giveito.t'ende _aII receipts of paid
premiums and renewal notices. If Borrower obtains any form of insu e, not otherwise
required by Lender, for damage to, or destruction of, the Property, such pol clude a standard
mortgage clause and shall name Lender as morngagee and/or as an additien

In the event of loss, Borrower shall give prompt notice to the insurance carri
may make proof of loss if not made promptly by Borrower, Unless Lender and

promptly. Lender may disburse proceeds for the repairs and restoration in a single paymes
of progress payments as the work is completed. Unless an agreement is made in writin _
Law requires interest to be paid on such insurance proceeds, Lender shall not be requ
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thix
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obiit
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessaried
the insurance proceeds shall be applied to the sums secured by this Security tnstrument, whether QrAiot
then due, with the excess, if any, paid to Borrower.
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f Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
riod will begin when the notice is given. In either event, or if Lender acquires the Property under
igr’ 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
deds-in an amount not to exceed the amounts unpaid under the Agreement or this Security

o

. Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the: @perty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursya &ectlon 3 that repair or restoratlon is not ecenomrcally feasible, Borrower shalil

condemnation proceeds
shall be responsible fo

& work is completed. If the insurance or condemnation proceeds are
Property, Borrower is not relieved of Borrower's obligation for the

completion of such repair %
Lender or its agen

Borrower notice at the time of oL,
5. Protection of Lender"

icantly affect Lender's interest in the Property and/or rights
‘eedmg |n bankruptcy, probate for condemnation or

ot limited to: (a) paylng any sums secured
_earmg in eourt and {c) paying reasonable

 Property includes, but is not limited to,
'board up doors and windows, drain water
diticns, and have utilities turned on
loes not have to do so and is not

from pipes, eliminate building or other code violations &
or off. Although Lender may take action under this Section &
under any duty or obligation to do so. It is agreed that Ler

interest at the Note rate from the date of disbursement and ‘&
notice from Lender to Borrower requesting payment. If this Segurit
Rorrower shall comply with all the provisions of the lease. If Borro :
lsasehold and the fee title shall not merge unless Lender agrees to t

6. Assignment of Miscellaneous Proceeds; Forfeitur
hereby assigned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property

inspect such Property to ensure the work has been completed to Lender's ‘$ali
such inspection shall be undertaken promptly. Lender may pay for the repairs ant
disbursement or in a series of progress payments as the work is completed.
made in writing or Applicable Law requires interest to be paid on such Miscellane

restoration or repair is not economically feasible or Lender's security would “t
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru
nat then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faif' m
value of the Property immediately before the pamal takmg, destruction, or loss |n value is equal

taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the éums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds



uitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
g, destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately before
artial taking, destruction, or loss in value. Any balance shali be paid to Borrower.
the event of a partial taking, destruction, or loss in value of the Property in which the fair
Fvalue of the Property immediately before the partial taking, destruction, or loss in value is less
amount of the sums secured immediately befare the partial taking, destruction, or loss in value,
errower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
ms setured by this Security Instrument whether or not the sums are then due.
If the/Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
i s defined in the next sentence) offers to make an award to settie a claim for
. fails to respond to Lender within 30 days after the date the notice is given, Lender
act and apply the Miscellaneous Proceeds either to restoration or repair of the
ugis secured by this Security Instrument, whether or not then due. “Opposing Party”
rty tiia} owes Borrower Miscellaneous Proceeds or the party against whom Borrower
egard 1o Miscellaneous Proceeds.
default if any action or proceeding, whether civil or criminal, is begun that, in
ult in forfeiture of the Property or other material impairment of Lender's
under this Security Instrument. Borrower can cure such a default and, if
instate as provided in Section 14, by causing the action or proceeding to
Lender's judgment, precludes forfeiture of the Property or other
orest in the Property or rights under this Security Instrument. The
gamages that are attributable to the impairment of Lender's interest
¢.shall be paid to Lender.
bearance By Lender Not a Waiver, Extension of the time far
n of the sums secured by this Security Instrument granted by
: est of Borrower shall not operate to reiease the liability of
Borrower or any Successors *Borrower. Lender shall not be required to commence
proceedings against any Successoy: st of Borrower or {o refuse to exiend time for payment or
otherwise modify amortization of thé. SUnis segyred by this Security Instrument by reason of any
demand made by the original Borrower of any“Sudcessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy i ifg, without limitation, Lender's acceptance of payments
from third persons, entities or Successord i interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security instrument shiall bind apd benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragrapt Borrower covenants and agrees that
Borrower's obligations and liability shail be joint apd séveral: Flowever, any Borrower who co-signs this
Security Instrument but is not personally liable uhdar the Agfeement (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant & ' co-signer's interest in the Propery
under the terms of this Security Instrument; (b) is nofpe:
this Security Instrument; and (c) agrees that Lender and aily o
modify, forbear or make any accommodations with regard!
Agreement without the co-signer's consent.

Lender's judgrhert,
interest in the Propertyor rig
acceleration has occurred, 1
be dismissed with g
material impairment of Lendsr's
proceeds of any award of glaim
in the Property are hereby assigne
7. Borrower Not Rslessed;
payment or modification of &
Lender to Borrower or any Sugé

- Borrower can agree to extend,
he terms of this Security Instrument or the

sperty and righis under this
ction and valuation fees.
Instrument to charge a
fisuch fee. Lender may
by Applicable Law.

Security Instrument, including, but not limited to, attorneys' fees, pr ‘
in regard to any other fees, the absence of express authority
specific fee to Borrower shall rot be construed as a prohibition on hé-charging
not charge tees that are expressly prohibited by this Security Instrurrient.
If the Loan is subject to a law which sets maximum loan chaf
interpreted so that the interest or other loan charges collected or to be
Loan exceed the permitted limits, then: (a) any such loan charge sh cegt'py the amount
necessary to reduce the charge to the permitted limit; and (b) any s y sollected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lendersmay ghoose to make
this refund by reducing the principal owed under the Agreement or by making
Borrawer. Borrower's acceptance of any such refund made by direct payment 1o
a waliver of any right of action Borrower might have arising out of such overcharg
10. Notices. Ail notices given by Borrower or Lender in connection with thi
must be in writing. Any notice to Borrower in connection with this Security Instrumerit sh
ta have been given to Borrower when mailed by first class mail or when actually delive
notice address if sent by other means. Notice to any one Borrower shall constitute noti
Borrowers unless Applicable Law expressly requires atherwise. The notice address’
Property Address unless Borrower has designated a substitute notice address by natic
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a irod
for reporting Borrower's change of address, then Borrower shali only report a change of add
through that specified procedure. There may be only one designated notice address under this Setu
Instrument at any one time. Any natice to Lender shall be given by delivering it or by mailing it b
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have be




iven to Lender until actually received by Lender. if any notice required by this Security Instrument is
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
irement under this Security Instrument.

\at any provision or clause of this Security instrument or the Agreement conflicts with
such confiict shall not affect other pravisions of this Security Instrument or the

Security Instrument: (a) words of the masculine gender shall mean and include
ords or words of the feminine gender; (b) words in the singular shall mean and

fich is the transfer of title by Borrower at a future date to a purchaser.
e F perty or any rnterest m the PrOperty is sold or transferred (or if

Lender's prior written cohs
this Security Instrument,
prohibited by Applicable La

if Lender exercises this ¢ shall give Borrower notice of acceleration. The notice shall

ay require immediate payment in full of all sums secured by
s-option shall not be exercised by Lender if such exercise is

ecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of:ifis period;, Lender may invoke any remedies permitted by this
Security Instrument without further notige or demartcl on Borrower

14. Borrower's Right to Rein i

gédment of this Security Instrument discontinued at any time
ale of the Property pursuant to any power of sale contained
i icable Law might specify for the termination of
.enforcing this Security Instrument. Those
h then would be due under this Security

reinstatement sums and expenses in one or more of the follawing tc
{b) money order; (c) cerified check, bank check, treasurer's chisek check, provided any such
gency, instrumentality or
Security nstrument and

Bocurred. However, this

right to reinstate shall not apply in the case of acceleration under Sect’iun )

15. Hazardous Substances. As used in this Section 15: (a) "Haza
substances defined as toxic or hazardous substances, pollutants, or wasies by E snmental Law and
the following substances: gasoline, kerosene, other flammable or to | roducts, toxic
pesticides and herbicides, volatile solvents, materials containing asb ehyde, and

othenmse trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, ‘of r fSa
Hazardous Substances, or threaten to release any Mazardous Substances, on or jif t

Borrower shall not do, nar allow anyone else to do, anything affecting the Property;
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c) whi
the presence, use, or release of a Hazardous Substance, creates a condition that adversefy.
value of the Property. The preceding two sentences shall not apply to the presence, use, or 9|
the Property of small quantities of Hazardous Substances that are generally recognizeéd o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limi
hazardous substances in consumer products). g
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Prapert
[page 6 of 9):




1 any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
‘v@mnmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat
release of any Hazardous Substance; and (c) any condition caused by the presence, use or release
ol;a Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is
y any governmental or regulatory autharity, or any private party, that any removal or other
rediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
necgssary remedial actions in accordance with Environmental Law. Nothing herein shall create
i n Lender for an Environmenta! Cleanup.

celeration; Remedies. Lender shall give notice to Borrower prior to acceleration
Borrqwer's breach of any covenant or agreement in the Agreement under which

and sale, and any otheé miatters required to be included in the notice by Applicable Law. If the
default |s not cureﬁ re the date specified in the notice, Lender at its option, may

¢ power of sale and/or any other remedies permitted by

titled to collect all expenses incurred in pursuing the

remedies provided in this*Si o

and costs of title aviden ‘
if Lender invokes the.p f szle, Lender shall give written notice to Trustee of the

occurrence of an event of d&

Trustee and Lender shall take

ble Law may require. After the time required by
Applicable Law and after publication of<the notlce of sale, Trustee, WIthout demand on
Borrower, shall sell the Property at ‘

and under the terms designated in ice of sale in one or more parcels and in any order

e sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Broperty sale.

ed conveying the Property without any
y in the Trustee's deed shall be prima
. Trustee shall apply the proceeds of

sale, including, but not limited to,

covenant or warranty, expressed or implied.
facie evidence of the truth of the statements |

court of the county in which the sale took place.
17. Heoonveyanoe. Upon payment of all sum
LTICT 14 Agreement, Lender shall request
Trustee to reconvey the Property and shall surrender this™Sgcusity ﬁstrument and the Agreement
evidencing debt secured by this Security Instrument to Truste
without warranty to the person or persons legally entitled to it.
recordation costs and the Trustee's fee for preparing the reconveya
18. Substitute Trustee. In accordance with Applicable Law,
appoint a successor trustee to any Trustee appointed hereunder wi
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

in any actmn or proceedlng to construe or enfarce any term of this Secuw
"attorneys' fees," whenever used in this Security Instrument, shall include witk:
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE D
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.
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ecurity Instrument.

gY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants

e

contained in

(Seal)

Timothy Burse b

Linda Burse

-Borrower

(Seal}

-Borrower

(Seal)

Owner of Collateral (oth

-Borrower

{Seal)

Owner of Collateral (other than Borrowegf

-Borrower



ATE OF WASHINGTON, 6}’)0}’%/&}’) County ss:
11 ih|sw U'Pdun@ 2»0\ (? before me the undersigned, a Notary Public in and for the State of

on, duly commissioned and swo rerscmal!y appeared

mw Birse and Linda Burse

to be the individual@ described in and who executed the foregoing instrument, and
0 me that signed and sealed the said instrument as\Ay~ free and voluntary act and
es and purposes therein mentioned.

nd and official seal affixed the day and year in this certificate above written.

My Commission

1-02- 2419

MIKAYLA A. MORGAN
STATE OF WASHINGTON

NOTARY PUBLIC
MY COMMISSION EXPIRES

(

REQUEST FOR RECONVEYANCE

To Trustee:
The undersigned is the holder of the Agreeme ire
together with ail other indebtedness secured by this Deed
hereby directed 10 cancel said Agreement and this Deedia
reconvey, without warranty, all the estate now held by you
persons legally entitled thereto.

is Deed of Trust. Said Agraement,
have been paid in full. You are
ich are deiivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Busirgss Systerns, Inc., 1997-2008. All Rights Reserved,



