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is Deed of Trust is junior and subordinate

at Deed of Trust recorded concurrentl -
with as Auditor's No 101 91

mes and Properties, LL.C (JHI{JAbU ! l 1 |—!---

Grantor(s): :
Grantee(s): {DE FUNDING, LLC 2002740
Abbreviated Legal: SEDRO WOOLLEY SHORT PLAT NO. SW-06-00

Assessor’s tax parcel no(s): 19-001-016-0009

ON DEED OF TRUST,
EMENT AND FIXTURE FILING

THIS CONSTRUCTION DEED OF TRU!
$th day of June, 2016 between RAD Hom

Y AGREEMENT AND FIXTURE FILING, made this
Popetties, LI.C, GRANTOR(S)/ TRUSTOR(S), whose street
address is 22519 Nature View Drive, Sedro ey, Washington 98284, CASCADE TRUSTEE SERVICES,
INC., TRUSTEE, whose street address is: 2351 heast Novelty Hill Road #B221-229, Redmond, WA 98033,
and EASTSIDE FUNDING, LLC, a Washingtos” limited lj company, BENEFICIARY, whose street
address is 3933 Lake Washington Blvd NE, Suite 100, Kirkk 8033.

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), a
following described real property in Skagit County, Washi

Trustee in trust, with power of sale, the

LOT D OF SEDRO WOOLLEY SHORT PLAT NO. SW-06-00,
MARCH 21, 2001, UNDER AUDITOR’S FILE NO. 200103210
BLOCK [, “ROSEDALE GARDEN TRACTS OF SEDRO- WOOL:
VOLUME 3 OF PLATS, PAGE 52, RECORDS OF SKAGIT COUNTY,
SKAGIT COUNTY, WASHINGTON.

MARCH 21, 2001, RECORDED
PORTION OF LOT 16,
ER-BLAT RECORDED IN
INGEON; SITUATED IN

Commonly known as: 120 North Reed Street, Sedro-Woolley, Washington*%:

together with all the tenements, hereditaments, and appurtenances now or he afi belod

or in any way
appertaining, and together with the following, (all of which shall be deemed inclug '

"):

rights, rovalties, minerals and mineral rights, hereditaments and appurtenances belonging ot
pertaining to the Property.

(c) All buildings, structures, improvements, and any other fixtures now or hereafter attached to or pl :
Property. In addition, Trustor hereby conveys into trust all tight, title, interest and estate of Trustor, no
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supplies (construction materials or otherwise), whether stored on or off the Property, delivered
or incorporation or use in any construction, renovation, rehabilitation or maintenance of the
mprovements, supplies, furnishings, construction materials, equipment, machinery, appliances,
id unattached appliances, and any other tangible personal property and/or fixtures located in
he improvements thereon and used and/or useable in connection therewith, or to be used

structitm rcmodeiing, ot repair of any of the improvemems now or hereafter located

ssues, profits and proceeds arising from the sale, lease, license, encumbrance,

foregoing, and all rents, reve
. -permanent disposition of any of the foregoing or any interest therein; (c) all

collection, or any other
architectural, engineer
into in connection with f
construction drawings, esti
development requirements anc
constructlon development, ownersh

or use and occupancy of the Property (all such leases and
referred to as the “Leases”), and all guaranties of lessees’
Enmedlate and continuing right 1o collect and receive all of the

&pf any nature now or hereafter due (including
o) under the Leases or from or arising out of

extensions, renewals and subleases), all ag
agreements whether written or oral, are herd
pcrformance under the Leases, together with t
tents, income, receipts, revenues, issues, profits apg o
any income of any nature coming due during any I’cdemptlmi pe
the Property mcludmg mmlmum rents, addltlonal rents,

caused by destruction or damage to the Property, all proc
option to purchase the Property, all proceeds derived from th or rejection of any Lease in a
bankruptcy or other insolvency proceeding, and all proceed ght and ¢laims of any kind which
Grantor may have against any lessee under the Leases or any ocoppatis of perty {all of the above are
hereafter collectively referred to as the “Rents™). This subsection i [ ght, power and authority
given to the Beneficiary in the Loan Documents (as defined herein} to co the Rents.

(f) All permits, permit applications, plans, specifications, contracts, agreements and pus
or incidental to the design, construction, maintenance or management of any improvem
construcied, installed, completed or rehabilitated on the Property, Grantor’s rights

construction materials, supplies, and equipment delivered to the Property or intended to be used
with the construction of improvements on the Property wherever actually located.

(g} All contracts, agreements, or commitmenis between Trustor and any utility company, water company,
association, telephone company, or other entity to furnish electricity, natural gas, telephone, sewer, W
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ices, or to provide hook-ups, connections, lines or other necessary taps to the Property and the
ereon, Trustor hereby irrevocably appoints Beneficiary as its attorney-in-fact to execute,
d deliver any instruments and to do or perform any act in the name or on behalf of Trustor
intain and continue any such contracts, agreements or commitments with any such utility

syise, to perform all acts necessary to assure uninterrupted utility service to the Property for

| sum of SEVENTY THREE THOUSAND, FIVE HUNDRED AND
uch of such principal as has been advanced hereunder with interest
tjy note of even date herewith, payable to Beneficiary or to its order

thereon, according to the ter
and made by Grantor (the "
evidencing the indebtedness secu

aned by Beneficiary to Grantor, or any of its successors or
ure advance or loan specifically states that it is secured
nd expenses incurred by Beneficiary, is made pursuant
J&fe by Grantor evidencing, securing or relating to the Note
emporaneously with or subsequent to this Deed of Trust (this
or other written agreements, including any construction or
the "Loan Documents") together with interest

to this Deed of Trust or any other documén
and/or the Property, whether executed prior t
Deed of Trust, the Note and such other docun
other loan agreement, are  hereafter collectively:r
thereon at the applicable rate set forth in the Note or agreed ts

(¢} Performance of each agreement, term and condif )
Documents unless performance of such agreement, term
by this Deed of Trust.

, between Trustor and
s, including without
ence hereafter to the

improvement on the Property which may be damaged or destroyed; and to comply with a
regulations, covenants, conditions, and restrictions affecting the Property; not to commit, sufferor
upen the Property in violation of law; to do all other acts which from the character or use of the
reasonably necessary, the specific enumerations herein not excluding the general;

2. To pay before delinquent all lawful taxes and assessments upon the Property; to keep the Proper{y i3
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust;
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vildings now or hereafter erected on the Property continuously insured against loss by fire or
amount not less than the total debt secured by this Deed of Trust. All policies shall be held

hpon any indebtedness secured by this Deed of Trust in such order as the Beneficiary shall
on by the Beneficiary shall not cause discontinuance of any proceedings to foreclose

policy iitay b ap
determine, ~Such

ry may require, including abstracts of title or policies of title insurance and any
wpplements thereto.

ing purporting to affect the security hereof or the rights or powers of
, sts-and expenses, including cost of title search and attorneys’ fees in a
reasonable amount, in any s onet proceeding, and in any suit brought by Beneficiary to foreclose this

Deed of Trust,

tion with this Deed of Trust, including the expenses of the
this Deed of Trust and Trustee's and attorneys’ fees

6. To pay all costs, fees, and expet
Trustee incurred in enforcing the obligat
actually incurred, as permitted by statute.

7. That, in the event Grantor(s) fails to pay en due any taxes, assessments, insurance premiums, liens,
encumbrances, or other charges against the Propérty, Beneficiary may pay the same, and the amount so paid,
with interest at the rate set forth in the Note securéd-by this Deed'®f Trust, shall be added to and become a part of
the debt secured by this Deed of Trust. '

Il or otherwise), assigned, transferred or
m-vmon in addition to any other remedies

8. The Property shall not be sold (by conveyance,
encumbered without the Beneficiary’s consent; upon brea
provided in the Note or Loan Documents, Beneficiary may accel
the Note and this Deed of Trust immediately due and payable.

9. In the event any portion of the Property is taken or damage
amount of the award or such portion as may be necessary to fully s
Trust shall be paid to Beneficiary to be applied to said obligation.

10. By accepting payment of any sum secured by this Deed of Trust a
waive its right to require prompt payment when due of all other sums so secured pf
10 so pay.

11. The Trustee shall reconvey all or any part of the Property covered by this Besd”of
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfa

entitled thereto.

(2. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtednés
or in the performance of any agreement hereunder, all sums secured hereby shall immediately 8
provided in the Note, and payable at the option of Beneficiary. In the event of such default, Befy
execute or cause Trustee to execute a written notice of default and of election to cause the Property té,
satisfy the obligation hereof, and Trustee shall file such notice for record in each county wherein the Pro
some part or parcel thereof is situated. Beneficiary also shall deposit with Trustee, the Note and all docémen
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enditures secured hereby. Trustee, upon presentation to it of an affidavit signed by Benefictary,
ts showing a default by Trustor under this Deed of Trust, is authorized to accept as true and

1d), at public auction to the highest bidder, the purchase price payable in lawful
hetime of sale. The Trustee, or any duly appointed substitute trustee, conducting
"deéms expedient, postpone the sale from time to time (as provided by applicable
-and, in every such case, notice of postponement shall be given by public
4t the time and place last appointed for the sale; provided, if the sale is
five (4 3days beyond the day designated in the notice of sale, notice thereof
griginal notice of sale. Trustee shall exccute and deliver to the
Property so sold, but without ary covenant of warranty, express or
of any matters or facts shall be conciusive proof of the truthfulness

declaration thereof by B =°h
postponed for longer than
shall be given in the sam
purchaser its trustee’s deed
implied. The recitals in the trus

g the power of sale and of the sale, including the payment of
ence of title procured in connection with such sale; (3)
, with accrued interest at the rate specified in the Note

the Trustee’s and attorneys’ fees; (2) the
all sums expended under the terms hereof; ;
from date of expenditure; (4) all other sum:
persons legally entitled thereto, or the Trusteg,
the clerk of the District Court in the county in w

“Trustee, or at the discretion of the
eregording of such appointment
e successor trustee shall
tify any party hereto of
or proceeding in which

in the records of the County Recorder of the County in which the Prop
be vested with all powers of the original Trustee. The Trustee is not
pending sale under any other deed of trust (excluding this Deed of Trus

" of Trustor
ote secured

his/her/their heirs, devisces, legatees, administrators, executors, and assigns. *
hereunder are joint and several. The term Beneficiary shall mean the holder and ow
hereby, whether or not named as Beneficiary herein,

filing of any financing statement in the records normally having to do with personal property sha
construed as impairing the hereby stated intention of the parties that everything used in connection
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addition, Trustor and Beneficiary acknowledge their mutual intent that all security
ein {(including additional security interests which shall arise as future advances are
ristor hereunder) are and shall be given as a contemporaneous exchange for new value

the Property, together w' h ;
replacements hereof. How
collect assigned rents and

ses, proﬁts and contracts, and any and all extensions, renewals and
no default shall exist in any obligation secured hereby, Grantor may
: shall fall due. All rents or profits receivable from or in respect to

and reasonable operating expen
hereby. Upon the occurrence of

terminate without notice, and Beneficiary &
entering upon and taking possession of the
proceeds of fire and other insurance politi
Property, and the apphoatlon or release there

«£bmpensation or awards for any takmg or damage of the
aforesaid, shall not cure or waive any default or notice of
Jpnt to such notlce In addition to, and not in limitation of the

) %’lable to Grantor, Grantor expressly waives
the posting of bond by such receiver, and waives any ch d receiver based on affiliation with

Beneficiary,
20. This Deed of Trust shall be construed according to the laws &

21, This Deed of Trust constitutes a fixture filing pursuant to Artic
Code, Section 70A-9a-502, Washington Code Annotated, as such statut
time, with respect to any and all fixtures or appurtenances cutrently con
installed on the Property by or at the request of Trustor.

re-codified from time to
to be constructed or

preperty, conveyed to Trustee hereunder, shall have the nght to exermse from thatk
and remedies available to Beneficiary, as a secured party under the Washington Unife
any and all rights and remedies available to Beneficiary under any other applicable law,-

personalty or records pertaining to the personalty may be and take possession of the personil
relating to the personalty. Beneficiary may sell, lease, or otherwise dispose of any or all of theJ
after deducting the reasonable costs and out-of-pocket expenses incurred by Beneficiary, includ
limitation: (a) reasonable attorneys® fees and legal expenses; (b) transportation and storage costs; (cJ-ads
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costs, for preservation and protection of the personalty, apply the remainder to pay, or to hold as a reserve
ations of Trustor hereunder.

f Trust constitutes a “construction mortgage” within the meaning of Section 70A-9a-334(8),
Annotated. The proceeds of the loan secured by this Deed of Trust shall be used by Trustor

this Deed of Trust, Trustor shall promptly commence and pursue with
&g to completion the construction of all contemplated improvements on the

for the purpose of performing >
of Trust. Beneficiary shall also ight (but not the obligation) to review any plans, spemfcatlons or work
orders for construction work at ure timely and quality construction; and Beneficiary may
4 héreby on the timely delivery of and Beneficiary’s approval of
' uested by Beneficiary hereunder. Notwithstanding the

Benef' iciary, remove from the Property any fixturé, &tructure, appixance appurtenance or any other improvement
at any time affixed or constructively affixed to the Property et an

27. If Beneficiary or the Property is held liable for,
damages, costs, charges or expenses, directly or indirectl
furnished in connection with or arising from the coanectio
the course of Trustor 8 remodeling, rehabllltauon or any other ¢

1o (or potentially subject to) any losses,
1y claims for work, labor, or material

28. In additional to each of the other covenants contained herein, with r
the request of Trustor, Trustor shall do each of the following: (a) mai ¢ at all times in good
) tructurally alter any
of the improvements without Beneficiary's written consent; (¢} complete pily and in a good and
workmanlike manner any construction or additional improvements of any k >

improvements which are damaged or destroyed; (¢) at all times, comply with a
covenants, CC&Rs, building codes, and restrictions in any manner affecting the

permlt any act upon the Property in violation of appllcable law; and (g) do all acts ;w

regulations,
i commit or
ason of the

29. At the request of Beneficiary, Trustor shall provide such unconditional partial or full ]
invoices, or other written evidence of payment as Beneficiary may reasonably request from titt
making further advances to Trustor under the Promissory Note secured by this Deed of Trust. B
from time to time, require that certain advances or portions thereof be made payable directl
contractor(s) (or jointly to Trustor and Trustor’s contractor(s)]) to ensure proper and timely payment.
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undersigned Trustor tequests that a copy of any notice of default and of any notice of sale hereunder be
malled via-gertified or registered mail (postage prepaid) to the address of Trustor hereinbefore set forth.

Print Name:

Sign Name:

Print Name:

Sign Name:

Print Name:

STATE OF
COUNTY OFSS¥- NG T

I certify that T know or have satisfactory evidence that

Robery Mex David
me, and said person(s) acknowledged that@she!they) sif

5

are) the person(s) who appeared before
%&ment on oath stated th ¥/she/they)

! Wiindgey o

voluntary act of such party(ies)

for the uses and purposes mentloned in this instrument,

Dated: \)\J\‘\?L \LD. Q'OLLC

7 h

Notary Public irand for the s

Residing at QVLDIFLOJ bLe 31/\
Cf .

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY -+ PUBLIC My appointment expires:
My Commission Explres 9-01-2018
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid

: legal owner and holder of the Note and all other indebtedness secured by the within Deed
of Trust. |

satisfied; atidl you arghereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trustsfo,<aneel said Note above mentioned, and all other evidences of indebtedness secured by
said Deed of Tru ou herewith, together with the said Deed of Trust, and to reconvey, without
warranty, to the parties the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated:

Signed:
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