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DEFINITIONS
Words used in multiple sections of this document ‘gria. dsfin w and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardingt [ i
are also provided in Section 16.

{A) "Security Instrument” means this document, which is 2 16, 2016,
together with all Riders to this document.

{B) "Borrower” is KEITH FORD AND ALETTE FORD, MAR COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

g under the
dress is

Lenderis g State Chartered Bank, organize
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

{D) "Trustee” is Chicago Title Company.

{(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this ioan and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument. @
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LOAN #: 7006868
wote” means the pramissory note signed by Borrower and dated June 18, 2016.

ste states that Borrower owes Lender TWO HUNDRED SIXTY EIGHT THOUSAND THREE
Huﬁn EDSEVENTYFIVEANDNO!"OO*************!******’*******************
: $. $268,375.00 ) plus interest. Borrower has promised to pay this debt in regular
it Pa ments and to pay the debt in full not later than July 1, 2046.

and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower, The following
yted by Borrower [check box as applicable]:

ider [} Condominium Rider [ Second Home Rider

[} Planned Unit Development Rider [ VLA, Rider

L] Biweekly Payment Rider

{Registration Systems, Inc. Rider

{J} "Applicable La
ardinances and ad
nan-appealable judicidl opinions.
(K} "Community Associafion Dugs; Fees, and Assessments” means all dues, fees assessments and
other charges that are i
association or similar organization,
(L) “Electronic Funds Tramfm‘" aFis anytransfer offunds, otherthan atransaction originated by check,

draft, or similar paper instrumen h is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so istruct, or authorize a financial institution to debit or credit an
account. Such term includes, but jg ddo, point-of-sale transfers, automated teller machine trans-

redransfers, and automated clearinghouse transfers,
(M} “Escrow ltems” means those itefasithat are described in Section 3.
(N) "Miscellaneous Proceeds” mea :

paid by any third party (other than insu
for: (i} damage to, or destruction af, the Prg,
Property; {jii) conveyance in lieu of condéy
value and/or condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly schedyléd
the Note, plus (i) any amounts under Section 3 of t :
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X {12 C.F.R. Part 1024
additional or successor legislation or regulation that gov e sybject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrictions thet-are,imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a féderally re%ated mongage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has faken title to the Property, whether
or not that party has assumed Borrower's abligations under dfor this Security Instrument.

céeds paid under the coverages described in Section 5)
¥ (i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to. the

rotecting Lender against the nonpayment of, or default

due for (i} principal and interest under
curity instrument.

dures Aci (12 U.S.C. §2801 et seq.) and its imple-
might be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY Y
The beneficiary of this Security Instrument is MERS (solely as nomi nder and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This St

performance of Borrower's covenants and agreements under this S

this purpose, Borrower irrevocably % ants and conveys to Trustee, in trust

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Plats, page 17, records of Skagit County, Washington. Sltuated in SK
Lot 2-4 Block 7 Town of Sedro
APN #: P75326 / 4149-007-004-0005
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LOAN #: 7006868
rrently has the address of 811 Bennett St, Sedro Woolley,
[Street] [City]
hington 98284 {"Property Address"):
{Zip Code]

£R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
urity instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns} has the right: to exercise any or all of those interests,
d to, the right to foreclose and sell the Property. and to take any action required of
slimited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

d Lender covenant and agree as follows:
Escrow tems, Prepayment Charges, and Late Charges.

1. Payment of Principal
Borrower shall pay when due
prepayment charges and late gharges dug"un
uetinder the Note and this Security instrument shalt be made in

U.5. currency. However, if any che
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender (a) cash; (b) md

federal agency, rnstrumentahty, or entity; &r
Payments are deemed received by Ler

nghts to refuse such payment or partial
ayments at the time such payments are

Borrower makes payment to bring the
nf time, Lender shall either apply such
plied to the cutstanding principal
which Borrower might have now
nis due under the Note and this
by this Security Instrument,

. Such payments shall
ining amounts shall

to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th;
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and o the exte
paid in full. To the extent that any excess exists after the payment is applied 1o {h&
mare Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds or Miscellaneous Proceed

under the Note, until the Note is pard in full, & sum {the "Funds”) to provide for paymerd gi ar
for: (a) taxes and assessments and other items which can attain priority over this Security )
a lien or encumbrance on the Property; b) leasehold payments or ground rents on the

s
ance premrums in accordance with the provisions of Section 10, These items are called "Escre
At origination or at any time during the term of the Loan, Lender may require that Community As

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 3 of 11 WAEDEED
WAEDEED (CLS)
06/15/2016 06:42 AM PST



LOAN #: 7006868
ues#Lees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
f¢ an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems

ents and to prowde receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
for & Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
" ‘be obligated under Section 9 to repay to Lender any such amount. Lender may
qry or all Escrow ltems at any time by a notice given in accordance with Section

: ntier RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender gfi stimate the amount of Funds due on the basis of current data and reasonable
estimates of expend

The Funds shall B& h

ity, or entity (including L

itution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specified
under RESPA, Lender sh“a__‘ Ak ch

the escrow account, or vei'i‘?yingi’t

any interest or earnings on the ndb. orrBwar and Lender can agree in writlng however, that interest
shall be paid on the Funds. Lendgf.-
Funds as required by RESFA,

if there is a surplus of Funds held .
rower for the excess funds in accordarice wit ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not iower as required by RESPA, and Borrower shall pay to
L.ender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defici f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAsand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in‘ho'more than 12 monthly payments.

Upon payment in full of all sums secured by this Sgturty.Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ali tax _
utable to the Property which can attain priority over this"Secusi
rents on the Property, if any, and Community Associatio
that these iterns are Escrow ltems, Borrower shall pay

Borrawer shall promptly discharge any lien which has
Borrower: {a) agrees inwriting 1o the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings are: paitd
are concluded; or {c) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any p

ts, charges, fines, and impositions attrib-
fhstrument, leasehold payments or ground
ees;-ard Assessments, if any. To the extent
mannar provided i in Section 3.

LeMeH ) contests the lien in good faith
in Lender’ s opinion operate to

tmore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now &}
the Property insured against loss by fire, hazards included within the term * i
other hazards including, but not limited to, earthquakes and floods, for which tander
This insurance shall be maintained in the amounts {including deductible levels) a
Lender reguires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Barrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood z
certrficatlon and tracking services; or (b) a one-time charge for flood zone determinati

25 insurance,
periods that

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to purcha
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LOAN #: 7006868

icear type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
“pretect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
rd r liability and might provide greater or lesser coverage than was previously in effect. Borrower

from the date of disbursement and shall be payable, w1th such interest, upon notice from
r requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

n af, the Property, such policy shall include a standard mortgage clause and
gee andfor as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender
wade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
1ed. During such repair and restoration period, Lender shall have the

right to hold such instira
ensure the work has beg
undertaken promptly. Let
or in a series of progress pﬁ

gaid on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,

Borrower. If the restoration or repm r iomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apgtied toithe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid fa Borfower,Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower doe
insurance carrier has offered to settle a cl

ider-may file, negotiate and settle any available insurance
{ respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a).Borrower’s rights 1o any insurance proceeds
in an amount not to exceed the amounts unp&id under t te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any. of unearned premiums paid by Borrower)
under all insurance policies covering the Property, imSofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance prok i repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst# héther or not then due.

6. Occupancy. Borrower shalloccupy, establish, F‘fﬁﬁ?l’ly as Borrower's principalresidence
within 60 days after the execution of this Security Instrumi Al ¢
Borrower's principal residence for at least onhe year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of t B
destroy, damage or impair the Property, allow the Property to déteria
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in vaiue due to its co
antto Section 5 that repair or restoration is not economically feasi

pancy unless Lender ctherwise
less extenuating circumstances

7: Inspections. Borrower shall not
it waste on the Property.
perty in order to prevent
itis determined pursu-
shall promptly repair the

r restore the
restoratlon

work is completed. If the insurance or condemnation proceeds are not sufficien
Property, Borrower is not refieved of Borrower's abligation for the completion'pf

Lender or its agent may make reasonable entries upon and inspections of-¢
sonable cause, Lender may inspect the interior of the improverments on the Propest
Borrower notice at the time of or pricr to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the Lodn Apt
Borrower or any persons or entities acting at the direction of Borrower or with Borréwer
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information} in connection with the Loan. Material represal
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
i {a) Borrower fails to perform the covmants and agreements contained in this Security Ins

this Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7006868
2ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Berrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

iment; {b} appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
y and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecurrng the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate buiiding or other
1gerous conditions, and have utilities turned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

Ahe leasehold estate and interests herein conveyed of terminate or cancel

the ground lease. Bo ower shal ot, without the express written consent of Lender, alter or amend the
‘ e title to the Property, the leasehold and the fee title shall not merge

rin writing.

1 required Mongage Insurance as a condition of making the Loan,

d to maintain the Mortgage Insurance in effect. If, for any reason,

by Lender ceases to be available from the mortgage insurer

Unless Lender agreesio

10. Mongage Insur;
Borrower shall pay the pr;
the Mortgage Insurance covena,
that previously provided suth.in
ments toward the premiums for
coverage substantially equivalén
equivalent to the cost to Borrower,
gage insurer selected by Lender. I

age Insurance, Borrower shall pay the premiums required to obtain
0 the Muftigage Insurance previously in effect, at a cost substantially
Martgage Insurance previously in effect, from an alternate mort-
ity equivalent Mortgage Insurance coverage is not available,

notwithstanding the fact that the Loan is
rower any interest or earnings on such los;

rhat#ly paid in full, and Lender shall not be required to pay Bor-
s igserve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
Hlable, is obt ined, and Lender requires separately desig-

condition of making the Loan and Borrower was requirg
the premiums for Martgage Insurance, Borrower shall pe
Insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any writien agrieemen
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in g

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify tf
are on terms and conditions that are satisfactory to the mortgég
to these agreements. These agreements may require the mortgage ms rer t
source of funds that the mortgage insurer may have available (whichi
Mortgage Insurance premiums),

premiums requwed to maintain Mortgage
until Lender’s requirement for Mortgage
Eveen Borrower and Lender providing for

wi=Mothing in this Section 10 affects Bor-

Jn force from time to time, and may
Teduce losses. These agreements

from (or mfght be characterized as} a portion of Borrower's payments for Mortg gt Insurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agreerngnt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrow!
Mortgage Insurance, or any other terms of the Loan. Such agreements will not js
Borrower will owe for Mortgage Insurance, and they will not entitle Borrows

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law,
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, dﬂd
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

assigned to and shall be paid to Lender.
If the Propenty is damaged, such Misceltaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not legse)

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, inc. Page 6 of 11 WAEDEED 035
WAEDEED (CLS)
06/15/2016 D6:42 AM PST



LOAN #: 7006868
ng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

al taking, destructicn, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Barfowet
In the eventofﬁ Ve

ukis secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
e reducad by the amount of the Miscellaneous Proceeds multiplied by the
unt of the sums secured immediately before the partial taking, destruc-
J«the fair market value of the Property immediately before the partial
tny balance shall be paid to Borrower.
) uction, or loss in value of the Property in which the fair market value
of the Property |mmedtatalg before'{lle partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befpfe the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé-inwrit e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethieror not the sums are then due.
i By Borrowiér:or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30,68\ ¢ the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds'githes to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ornat the "Opposing Party” means the third party that owes
Barrower Misceilaneous Proceeds or t galnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any agtich or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfei of the Property or other material impairment of Lendet’s
interest in the Property or rights under this Sgcurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiosi 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pretluges forfeiture of the Property or other material
impairment of Lender's interest in the Property or righ i
any award or claim for damages that are atiriputab
are hereby assigned and shall be paid to Lender.
All Miscellanequs Proceeds that are not applied t
in the order provided for in Secuon 2.

"

following fraction: {a)
tion, or loss in value

Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no Dpaerate 10 [elease the liability of Borrower or

of the sums secured by this Security Instrument by reason of any dagﬂ id m _by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lengef in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments fromithir s, entities or Successors
in Interest of Borrower or in amounts less than the amount then due : [
the exercise of any right or remedy.
13. Jointand SeveratLiability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se . any Borrower
who co-signs this Security Instrument but does not execute the Note {a "co-signe -signing this
Security Instrument only to mortgage, grant and convey the co-signer's interg Ty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surtis- i
instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

obllgatlons and liability under this Secunty Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successaors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest inthe Property and rights under this Selirity
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. | arg
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LOAN #: 7006868
anypther fees, the absence of express authority in this Security Instrument to charge a specific fee to
rowier shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law,

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the perrnltted timit; and (b) any sums already collected from Borrower which exceeded

sated as a partial prepayment without any prepayment charge (whether or not a
isprovided for under the Note). Borrower's acceptance of any such refund made by

Borrower in connection with this Security Instrument shall be deemed to have
wheh mailed by first class mail or when actually delivered to Borrower’s notice

address if sent by
Applicable Law expressl :
Borrower has designat
Lender of Borrower's’changa of
of address, then Borrswer sh

uires otherwise. The notice address shall be the Property Address unless
fifute notice address by notice to Lender, Borrower shall promptly notify

report a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
Tifor by mailing it by first class mail to Lender’s address stated herein

Security Instrument shall nothed prned to have been given to Lender unm actually received by Lender. If

any notice required by this Secug ﬁ'strument is also required under Applicable Law, the Applicable Law
i Equirement under this Security Instrument,

ngonstructlon This Security Instrument shall be governed

by federal law and the law of thejus
contained in this Security Instrument &
Applicable Law might explicitly or impli
such silence shall not be construed asq
provision or clause of this Security Instrui
hot affect other provisions of this Securit
conflicting provision,

As used in this Security Instrument: (& words of the.masculine gender shall mean and include
corresponding neuter words or words of the fgéminine gesider; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "
take any action.

41t ot the Note conflicts with Applicable Law, such conflict shall
IrtStrument or the Note which can be given effect without the

18 Transfer of the Property or a Beneficial Int
estin the Property” means any Iegal or beneficial interes
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Borr

ure date 10 a purchaser.
transferred (or if Borrower is not
arred) without Lender's prior written
consent, Lender may requnre immediate payment in full of akk sums ¢ by this Security Instrument.
However, this option shall not be exercised by Lender if such éxereis S prohibited by Applicable Law.
if Lender exercises this option, Lender shall give Borrower no eetaration. The notice shall
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins

Instrument without further notice or demand on Borrower, ‘
19. Borrower's Right to Reinstate After Acceleration. If Borrower meé

pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Property and rights under this Securlty Instrument; and (d

continue unchanged. Lender may require that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

whaose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund .
Upen reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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y edffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ceferation under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ents dué» under the Note and this Secunty Instrument and performs other mortgage loan servicing
oblrgauons nder the Note, this Security Instrument, and Applicable Law. There also might be one or more

es of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
> to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Nate is sold and thereafter the Loan is serviced by

der may commence, join, or be joined to anyjudicial action (as either anindi-
"of & class) that arises from the other party’s actions pursuant to this Security
he other party has breached any provision of, or any duty owed by reason
til such Borrower or Lender has notified the other party {with such notice
quirements of Section 15) of such alleged breach and afforded the other

Instrument or tkiat alleges t

of, this Security Instrume,
given in compliance with
party hereto a reasenag

deemed to be reasonabl'
cure given to Borrower p
to Section 18 shali be de
this Section 20.

s of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

the following substances: gasoling, {
cides and herbicides, volatile solg #lals containing asbestos or formaldehyde, and radioactive
materials; (b) "Envirenmental Law” m ederallaws and laws of the jurisdiction where the Property
is lacated that relate to health, safety oren ONK mal protection; (c} "Environmental Cleanup” includes
any response action, remedial action ‘action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a céngiiqif that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. ‘

Borrower shall not cause or permit the 'sence use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Progérty (a) that is in violation of any Environmentat
Law, (b} which creates an Environmental Condition, or 1, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property ({including, but not limite

Borrower shall prompity give Lender written notice i
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |

c!ﬁu& ubstances in consumer products).
tigation, claim, demand, lawsuit
ate party involving the Property and any
er has cgual knowiedge (b) any Environ-

governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accardance with Environmental Law, Nothing
Lender for an Environmental Cleanup.

ther remediation of any
ptly take all necessary
reate any obligation on

ing Borrower S breach of any covenant or agreement in this Security in trumpe not prior to
i 1all specify:
(a) the default; {b} the action required to cure the default; (c) a date, not 36 days from
the date the notice is given to Borrower, by which the default must be cured; g
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the rig

acceleration, the right to bring a court action to assert the non-existence of a det:: gﬁt o

Lender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ fes
and costs of title evidence,

Initials:
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.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
ler shall take such action regarding notice of sale and shall give such notices to Borrower and
grsons as Applicable Law may require. After the time required by Applicable Law and
lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
sle in one or more parcels and in any order Trustee determines. Trustee may postpone
'Property for a period or periods permitted by Applicable Law by public announcement

liver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
ll expenses of the sale, including, but not limited to, reasenable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

evndence of th futh
the following order (ﬁi‘
and attorneys'
person or perSoss legal
the sale took place. ’
23. Reconveyance,Lipen payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recgnvey tha-Rroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persok or persons ‘ieﬁal[y entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feéefor preparing the reconveyance.
24, Substitute Tru . In actgrdance with Applicable Law, Lender may from time to time appoint
a suCcessor trustee to an Tmﬁtee appointed hereunder who has ceased to act. Without conveyance of
the Propenty, the sucCessor tusiee succeed te all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property, The Prpperty is-
26. Attorneys’ Fees. Lende ill be-

1sed principally for agricultural purposes.

: led to recover its reasonable attorneys’ fees and ¢osts in
any action or proceeding to canstiyg: any term of this Security Instrument, The term “attorneys’
fees,” whenever used in this Security fastryment, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding of on agpeal.

ORAL AGREEMENTS OR ORAL GOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW. S

BY SIGNING BELOW, Borrower acceptstand agrees’tothe terms and covenants contained in this

KEITH H. FORD

Fpres BT D

ALETTE R. FORD

Lo/l-/(  (Seal)

DATE
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COUNTY OF, XQ %L‘J\; SS:

“thig ayai‘ ersonzlly ap efore me KEITH H. FORD AND ALETTE R. FORD to me
" /partig’s described in and-who executed the within a

ividual p
and acknowledged that he/shg digned the same as his/hér/their free

deed, for the uses and pur ein mentioned.
hand and official seal this i Wday of 51&&_, 20 I&}

Notary Public in and for the State of k
Washington, residing at Wﬁ\")f’)u l ‘M

My Appointment Exj 2D 1 l@;c(

Lender: Peoples Bank
NMLS ID: 405872
Loan Originator: Jennifer Th
NMLS ID: 487362

EED
NOTARY PUBLIC
ION E
ocT XPIRES
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MIN: 1001359-0007C06868-6

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MO AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider e this 16th day of June, 2016 and is
incorporategl #ite "and-"amends and supplements the Deed of Trust {the "Security
Instrument”)-of thé.game date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Peoples Bank,

("Lender”) of the same dats
Instrument, which is fa

811 Bennett St, Sedr

xd covering the Property described in the Security

, WA 98284,

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
<that the Security Instrument is amended as

1. The Definitions section ¢

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruriight,“The-teim “Lender” includes

any successors and assigns of Lender.

"MERS" is Mort%lage Electronic Registration Sys , RS is a separate
corporation that is the Nominee for Lender and is acti ely for ¥ender. MERS is
organized and existing under the laws of Delaware, and ha atdiess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) §79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties
Lender as Lender may from time to time direct, including but nof imit
successor trustee, assigning, or releasing, in whole or in part this. S¢
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amend
the following definition:

“Nominee” means one designated to act for another as its representatjve f
a limited purpose.
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LOAN #: 7006868
B. TRANSFER OF RIGHTS IN THE PROPERTY

he“Transfer of Rights in the Property section of the Security Instrument is
as follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and {ii) the performance of
Borrower's ¢ -and agreements under this Security Instrument and the Note.
For this puspese, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the4oll g described pro%:erty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction}:

Lots 2, 3 and 4,'Block 7,"PL.AT OF THE TOWN OF SEDRQ", as per plat
recorded in Volume¢ ¥ of Plats, page 17, records of Skagit County, Washington.
Situated in Skagit County,:Washington.

Lot 2-4 Block 7 Town-of Se
APN #:. P75326 / 414306

which currently has the address of

_ [Street][City]
WA 938284 ("Property Agdr
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, a
the property. All replacements and additions s
instrument. All of the foregoing is referred to*
"Property.”

ot hereafter erected on the
Xtures now or hereafter a part of
also be covered by this Security

is” Jecurity Instrument as the

Lender, as the beneficiary under this Security | designates MERS
as the Nominee for Lender. Any notice required by App w or this Security
Instrument to be served on Lender must be served pn, MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, aS the designated
Nominee for Lender, has the right to exercise any or all in 5 granted by Borrower
to Lender, including, but not limited to, the right to foreclosé and seli“the Property;
and to take any action required of Lender including, but not limited 1 igni
releasing this Security Instrument, and substituting a success

C. NOTICES

15. Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connegtit
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower’s notice addi
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address ‘s
the Property Address unless Borrower has designated a substitute notice ¢
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0 Lender. Borrower shall promptly notify Lender of Borrower's change of
T Lénder specifies a procedure for re ortln% Borrower's change of address,

all only report a change of address through that specified procedure,
ly one designated notice address under this Security Instrument at
Any notice to Lender shall be given by delivering it or by mailing it by first
7.'s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
s terminated. Any notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
10 hawve been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

address by n
rovides to
ERS’ Nomir

with this Security ¥

actually received by
shali not be deem
any notice requirgg’b:

the Applicable Law r#

Security Instrument

D. SALE OF NOT: NGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20.Sale of Note; CHan an Servicer; Notice of Grievance. The Note
or a partial interest in the Note ogether with this Security Instrument} can be sold
one or more times without prior notice 18 Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominge interest in this Security Instrument, MERS
remains the Nominee for Lende 1the authority to exercise the rights of Lender, A
sale might result in a change in th2 entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under. the Note, this Security Instrument,
and Applicable Law. There also might'be one gr more changes of the Loan Servicer
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to
other information RESPA requires in conne;
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage loan se&r
will remain with the Loan Servicer or be transferred t
and are not assumed by the Note purchaser uni
purchaser. '

e of the Loan Servicer, Borrower
i} state the name and address of
ents should be made and any
a notice of transfer of servicing.
& by a Loan Servicer other
ing obligations to Borrower
successor Loan Servicer
ise provided by the Note

beYoined to any judicial
at arises from the

ges that the other
regsor. of, this Security
:(‘"‘“’(with such notice
«alleged breach and
“S1ch notice to

| must elapse
2asonable
cure given
Borrower

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member o
other Earty‘s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owed:"
nstrument, until such Borrower or Lender has notified the-
given in compliance with the requirements of Section 15) of suchs
afforded the other party hereto a reasonable period after the/giving
take corrective action. If Applicable Law provides a time peripd w.
before certain action can be taken, that time period will be deeraed o
for purposes of this paragraph. The notice of acceleration and oppertun
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lenderor MER
may from time to time appoint a successor trustee to any Trustee appointed hereung
who has ceased to act. Without conveyance of the Property, the successor s

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials: L
Ellie Mae, Inc. Page 3 of 4 F3158RDU  1(: .
F3158RLU {CLS)
06/15/2015 06:42 AM PST




LOAN #: 7006868
to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
WERS Rider.

Aij (Seal)

DATE

2t

KEITH H. FORD"

Lot T

ALETTE R. FORD

lo/lolle  (Seal)

DATE
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