SHEETS

Loan# 1516004270

Serv. #: 0078372760

MIN: 100966116041200001
MERS Phone: 1-888-679-6377
PIN: P11607847350000330000
Case #; 46-46-6-0827755

Sheets
&,073 ’HB%‘CDO 033 00

Grantor(s): 3’1 ‘)cr-e-f' “4 S ;

Grantee(s): GLOBAL EQUITY FINANCE
ABBR. LEGAL DESCRIPTION: F
Lot 33, fla ot Spring.
NOTICE: THIS LOAN IS NOT
THE DEPARTMENT OF VETERANS /£

Full legal description located on page 2 or 3.

DEFINITIONS

3, 11,13, 18, 20 and 21. Certain tules regarding the usage of words
in Secnon 16

(A) "Security Instrument” means this docutnent, which is dated J
Riders to this decument. )
(B) "Borrower" is
Security Instmment.

ch fender?s a COEFQM 'gﬂ %

DIEGC, CA 92117. Lender is the beneﬁclary under this Security Instrument
{D) "Trustee” is WILLIAM L. BISHOP, BSQ..
(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has app
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ender for this Loan, and attached 2 MERS Rider to this Security Instrument, to be executed by
ich further describes the relationship between Lender and MERS, and which is incorporated
ds.and supplements this Security Instrument.

the promissory note signed by Borrower and dated JONE 10, 2016. The Note states
ender TWQ HUNDRED THIRTY- POUR THOUSAND FOUR H'U'N'DRED N'INE'.I.‘Y-

idenced by the Note, plus interest, any prepayment charges and late charges
~dye under this Security Instrument, plus interest.

(D) "Riders" means~ill Fid s Security Instrument that are executed by Borrower. The following
Riders are to be execu [check box as applicable]:

[J Adjustable Rate Rider njum Rider (JSecond Home Rider

O Balloon Rider d Unit Development Rider (] Biweekly Payment Rider
[0 1-4 Family Rider X Gther(s) [specify] MERS RIDER
K VA Rider :

] hg applicable federal, state and local statutes, regulations,

(I) "Applicable Law'" means ! |
1s (thit kdve the effect of law) as well as all applicable final, non

ordinances and administrative rules an
-appealable judicial gpinions.

(K) "Community Association Dues, Feez, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower otithe Property by a condominium association, homeowners
association or similar organization.

@O "Electrnmc Funds Transfer" means any transfer_,e

financial mstj.tut.lon to debit or credit an
sfers, automated teller machine

computer or magnetic tape 50 as to order, mstruct 6
account Such term mcludes but is not [imited to,

-iibed in Section 5) for: (i)
any part of the Property;
s as to, the value and/or

damage to, or destruction of, the Property; (ii) condemnation or other
(iii) conveyance in fieu of condemnation; or (iv) misrepresentations
condition of the Property.

(0) "Mortgage Insurance” means insurence protecting Lender again
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) p
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C.

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amers
or any additional or successor legislation or regulation that governs the same subject
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ment, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
elated mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

nterest of Borrower™ means any party that has taken title to the Property, whether ar
sumed Borrower's obligations under the Note and/or this Security Instrument.

Security Instrument aiid.
trust, with power of'sdle
SEE ATTACHED
which currently has the
Address"):

r this purpose, Borrower mevocably grants and conveys to Trustee, in
described property located in the COUNTY of SKAGIT:

PRING LN, SEDRO WOOLLEY, Washington 98284 {("Property

TOGETHER WITH "a}
gasements, appurtenances, and 4
additions shall also be covered by this
Instrument as the "Property.”

&ments now or hereafter erected on the property, and all
Awor hereafier a part of the property. All replacements and
ify Instrument. All of the foregoing is refetred to in this Security

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and
bas the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants apd will defepd"generally the title to the Property against all
claims and demands, subject to any encumbrances of

THIS SECURITY INSTRUMENT combin : tniforpe’cs epants for national use and non-uniform
covenants with limited variations by jurisdiction to cd L security instrument covering real
property.

1. Payment of Principal, Interest, Escrow Items, P : 'srges., and Late Charges.
Borrower shaltl pay when due the principal of, and interest on, the (_§ A ced by the Note and any
funds for Escrow [tems
t.shall be made mUS

currency. However, if any check or pther instrument received by Lendbr'f .
Security Instrument is retumed to Lender unpaid, Lender may require that an

instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigiat
such other location as may be designated by Lender in accordance with the notice provisi
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eturn any payment or partial payment if the payment or partial payments are insufficient to
current. Lender may accept any payment or partia! payment insufficient to bring the Loan

current. If Borr
or return them If not applied earlier, such funds will be applied to the outstanding principal
diately prior to foreciosure. No offset or claim which Borrower might have now
»shall relieve Borrower from making payments due under the Note and this

the covenants and agreements secured by this Security Instrument.

s or Proceeds. Except as otherwise described in this Section 2, all
er shall bc applied in the following order of priority (a) interest due

Security Instrument

2. Applics]
payments accepted an
under the Note; (b) pri

{a) taxes and assessments and other items whlch can attaiti
encumbrance on the Property, (b} leasehold payments or gro e Property, if any; (c) premiums
age Insurance premiums, if any,
age Insurance premiums in
15," At origination or at any
time during the term of the Loan, Lender may require that Com iation Dues, Fees, and

Assessments, if any, be escrowed by Borrower, and such dues, fees an

shall pay Lender the Funds for Escrow ftems unless Lender waives Borfower's obligdtion to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay der Furrds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the e
shall pay directly, when and where payable, the amounts due for any Escro
Funds has been waived by Lender and, if Lender requires, shall furnish to Len
payment within such time period as Lender may require. Borrower's obligation to mg
to provide receipts shall for all purposes be deemed to be a covenant and agreenient'c
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borfowet
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tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
may exercise its rights under Section 9 and pay such amount and Borrower shall then be
Bection 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
any time by a notice given in accordance with Section 15 and, upon such revocation,
Lender all Funds, and in such amounts, that are then required under this Section 3.

at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to

apply the Funds
require under

instrumentality, or‘entl
any Federal Home Lo
specified under RESP

paid on the Funds. Lender shall give
required by RESPA.

'th RESPA. If there is 4 shortage of Funds held in €5CIOW, as
Borrower as required by RESPA, and Borrower shall pay to

monthly payments.
Instrument, Lender shall promptly refund

Upon payment in full of all surns secured by i
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ail taxes,

trurnent, leasehold payments or
‘essrand Assessments, if any. To

Boerrower shall promptly dlscharge any lien which has priority gver thi
Borrower: (a) agrees in writing to the payment of the obligation secm'eé by the hers n 2 fnanner acceptable to

lien to this Security Instrument, If Lender determines that any part of the Property,
can attain priority over this Security Instrument, Lender may give Borrower a not
Within 10 days of the date on which that notice is given, Borrower shall satisfy the
of the actions set forth above in this Section 4.
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ider may require Borrower to pay a one-time charge for a real estate tax verification and/or

ice uscd by Lender in connecticn with this Loan.

derty Insurance. Borrower shall keep the improvements now existing or hereafter erected on

against loss by fire, hazards included within the term "extended coverage,” and any
, but not limited to, earthquakes and floods, for which Lender requires insurance. This

to pay, in connection w
and tracking services;. nne-time charge for flood zone determination and certification services and

ghall also be responsible for the payment of eny fees imposed by the
gy in connection with the review of any flood zone determination

any of the coverages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any
e, such coverage shall cover Lender, but might or 1mght not

acknowledges that the cost of the instiranc
ingurance that Borrower could have obtaizéd -Any amounts disbursed by Lender under this Section 5 shatl
become additional debt of Botrower secured b i
the Note rate from the date of disbursement
to Borrower requesting payment.

All insurance policies required by Lender ang

such policies shall be subject to Lender's
gage clause, and shall name Lender as
/the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptiy-gi
renewal notices, If Borrower obtains any form of insurance ¢
damage to, or destruciion of, the Property, such policy shal

therwise required by Lender, for
dard mortgage clause and shall

writing, any insurance proceeds, whether or not the underlying insur
applied to restoration or repair of the Property, if the restoration o
Lender's security is not lessened. During such repair and restoration perit
hold such insurance proceeds until Lender has had an opportunity to inspect su
has been completed to Lender's satisfaction, provided that such inspection
Lender may disburse proceeds for the repairs and restoration in a single paymi:
payments as the work is completed. Unless an agreement is made in writing
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bo
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by B
paid out of the insuranee proceeds and shall be the sole obligation of Borrower. If the restord
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sured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
insurance proceeds shall be applied in the order provided for in Section 2.

notice is given. In either event, or if Lender acquires the Property u.ndcr Sectlon
ereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an
gunts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (ot
insurance policies coy
Lender may use thé j
under the Note or thig
6. Occupanc
residence within 60 day
Property as Borrower's prin |
otherwise agrees in writing, -

‘the.Property, insofar as such rights are applicable to the coverage of the Property.
e pmcveds either to repair or restore the Pmperty 0 to pay amounts unpaid

if damaged to avoid further deterioration
connection with damage to, or the teking of, 4 rower shall be responsible for repairing or

for the repairs and restoration in a single payme ) of progress payments as the work is
i ot.sufficient to repair or restore the Property,

tions of the Property. 1f it has
the Property. Lender shall give
ifving such reasonable cause.

Lender or its agent may make reasonable entries upog and in
reasonable cause, Lender may mspect the interior of the mm vemen

8. Borrower's Loan Application. Borrower shall be i
process, Borrower or any persons or entities acting at the cl;ire,w.',t';i

include, but are not limited to, representations concerning Borrower"
Borrower's principal residence.

t, (b} there

under this
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h OT {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

ecurity Instrument; (b) appearing in court; and (¢) paying reasonable attoreys’ fees to
¢ Property and/or rights under this Security Instrument, including its secured position
ina bankmptcy !
make repairs,
building or &
Lender may take ac
obligation to do so.
under this Section &

Any amounts di
secured by this Security
disbursement and shall Tac ayable
payment.

teplace or board up deors and windows, drain water from pipes, climinate

tions or dangerous conditions, and have utilities turned on or off. Although
§ is Section 9, Lender does not have to do so and is not under any duty or
at Lender incurs no liability for not taking any or all actions authorized

er under this Section 9 shall become additional debt of Borrower
ese amounts shall bear interest at the Note rate from the date of
uch interest, upon notice from Lender to Borrower requesting

If this Security Instrusiest is on.2-le¥sehold, Borrower shall comply with all the provisions of the
lease. Borrower shatl not surren lpasifiold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall11d 3t the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee ttle' to the*Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in4

10. Mortgage Insurance. If Leslerrequired Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any
reason, the Mortgage Insurance coverage réquired by L ceases to be available from the mortgage
insurer that previously provided such insurance and Bo vag required to make separately designated
shall pay the premiums required to obtain

vigusly in effect, at a cost substantially

e.quwalent to the cost to Borrower of the Mortgage ]nstzrmm
insurer selected by Lender. If substantially equivalef-M
Borrower shall continue to pay to Lender the amount of the
when the insurance coverage ceased to be in effect. Lender
non- refundable loss regerve in lieu of Mortgage Insuranc

ance coverage is not available,
ignated payments that were due

toward the premiums for Mortgage Insurance If Lender required Mor%gé:g%:
meking the Loan and Borrower was required to make sepearately designated p

interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note)
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apreements may require the mortgage insurer to make payments using any source of
t= insurer may have available (which may include funds obtained from Mortgage

agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
e of any of the foregoing, may receive (directly or indirectly) amounts that
acterized as) a portion of Borrower's payments for Mortgage Insurance, in
fymg the mortgage insurer's risk, or reducing losses. If such agreement provides

i of the insurer'’s risk in exchange for a share of the premiums paid to
the insurer, the arrang 8 nﬂm ermed "captive reinsurance." Further:

(a) Any such ag illnot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or iny othe erms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgg: urance, and they will not entitle Borrower to any refund.

(b) Any such agreeme fect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Hlgmed@nérs Protection Act of 1998 or any other law. These rights may
include the right to receive certain ures, 40 request and obtain cancellation of the Mortgage
Insurance, {6 have the Mortgage Insurapte erinjzited automatically, and/or to receive a refund of any
Mortgage Insurance premiums that w ned at the time of such cancellation or termination.

11. Assignment of Miscellaneo ceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscllaneous s shall be applied to restoration or repair of
the Property, if the restoration or repair is economically, ril Lender's security is not lessened. During
such repair and restoration period, Lender shall haye plie right toihold such Miscellaneous Proceeds untik

{irg"the work has been completed to Lender's
Lender may pay for the repairs and
‘ag'the work is completed. Unless an

satisfaction, provided that such inspection shall be undein,
restoration in a single disbursement or in a series of progress
agreement is made in writing or Applicable Law requires inter
h Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender's Y #lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Ins
excess, if any, paid to Borrower. Such Miscellaneocus Proceeds shall

Section 2.

In the event of a total taking, destruction, or loss in value afithe
Proceeds shall be applied to the sums secured by this Security Instrument, wh
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property-ifi which.the.fair market
value of the Property immediately before the partial taking, destruction, or loss in'¥ ig¢ 0 Or greater
than the amount of the sums secured by this Security Instrument immediately bef ial:talki
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sy
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds, mu
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fraction: (a) the total amount of the sums secured immediately before the partial taking,
r loss in value divided by (b) the fair market value of the Property immediately before the
sgstruction, or Ioss in value. Aﬂy balance shall be paid to Borrower

 the next sentence) offers to make an award to settle a claim for damages,
Lender within 30 days after the date the notice is given, Lender is authorized to
peeeds either to restoration or repair of the Property or to the sums
: i}, whether or not then due. "Opposing Party" means the third party that
ous Procegds or the party egainst whom Borrower has a right of action in regard 1o

collect and apply the.
secured by this Securi
owes Borrpwer Miscel
Miscellaneous Proceeds.

any action or proceeding, whether eivil or criminal, is begun that, in
i of the Property or other material impairment of Lender's interest
it§ insitument. Borrower can cure such a default and, if acceleration
has occmred, reinstate as provided in 9 19, by.causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, pregludes fprfeiture of the Property or other materiai impairment of
Lender's interest in the Property or tighis an § Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impajsment of Lender's interest in the Property ate hereby assigned
and shall be paid to Lender.
All Miscellaneous Proceeds that are:

applied in the order provided for in Section 2. :
12. Borrower Not Released; Forbearancs ] endér Not a Waiver. Bxtension of the time for

ig Security Instrument granted by Lender
~to Telease the liability of Borrower or

Borrower shall be in dg
Lender's judgment, could resuli
in the Property or rights under thi

r otherwise modify amortization
ade by the original Borrower or
] ﬂmsmsmg any right or remedy

of the sums secured by this Security Instrument by reason of
any Successms in interest of Bonower Any forbearance b

Interest of Borrower or in amounts less than the amount then due, s
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and A
and agrees that Borrower's obligations and liability shall be joint and several.
co-signs this Security Instrument but does not executs thc Nohe {a' co-sxgner")

Security Instrument; {b) is not personally obligated to pay the sums secnred by ﬁﬁa .Sccui'ty |
(c} agrees that Lender and any other Bormwc: can agree to extend, mudlfy, f@r !

consent,
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Eject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
ligations under this Security Instrument in wiiting, and is approved by Lender, shall obtain all
sights and benefits under this Security Instrument. Borrower shall oot be released from

regard to any other fees,
to Borrower shall nqt::

"?"'charge shall be reduced by the amount necessary to reduce the
y sums already collected from Borrower which exceeded permitted
y choose to make this refund by reducing the principal owed
b Borrower. If & refund reduces principal, the reduction will

- when actually delivered to Borrower's notice
1 constitute notice to all Borrowers unless
ss shall be the Property Address unless
Lender. Borrower shall promptly notify
¢ for reporting Borrower's change of

only onc designated notice address under this Security Instm
be given by delivering it or by mailing it by first class mail
has designated another address by notice to Borrower. Any notige:
sha.ll not be deemed to have been glven to Lender urml actually recgweti

16. Governing Law; Severablility; Rules of Constructioli 38,
governed by federal law and the law of the jurisdiction in which the Propert
obligations contained in this Security Instrument are subject to any req
Applicable Law. Applicable Law might explicitly or implicitly allow the p
might be silent, but such silence shall not be construed as a prohibition agains
event that any provision or clause of this Security Instrument or the Note conflicts
conflict shall not affect other provisions of this Security Instrument or the Note wi
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shali-
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esponding neuter words or words of the feminine gendcr {b) wards in the singular shall mean and
jclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
) eans any legal or beneficial interest in the Property, including, but not limited to,
sferred in a bond for deed, contract for deed, installment sales contract or
“of which is the transfer of title by Borrower at a future date to a purchaser.
Property or any Interest in the Property is sold or transferred (or if Borrower
ial interest in Borrower is sold or transferred) without Lender's prior
immediate payment in full of all sums secured by this Security
§1all not be exercised by Lender if such exercise is prohibited by

esGrow agreem’cnt t
If all o1 any pa,ﬁ.

within which Borrower must pa
sums prior to the expiration of T
Instrument without further notice or

19. Borrower's Right to Ref

d by this Security Instrument. If Bormower fails to pay these
nder may invoke any remedies permitted by this Secunty

to the earliest of: {a) five days before sale.of the Property pursuant to any power of sale contained in this
Security Instument; (b) such other period as‘Applicable Law might specify for the termination of Borrower's
right to teinstate; or (c) entry of a judgment enforcing this-Scqurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would this Security Instrament and the Note as
' il r covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrum but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and othe for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumen akes such action as Lender may
reasonably require to assure that Lender's interest in the Pro under this Security Instrument,
and Borrower's obligation to pay the sums secured by this ment, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums' in.ope or more of the following
forms, as selected by Lender: {a} cash; (b) money order; (¢) certil :
cashier's check, provided uny such check is drawn upon an institution
agency, instrumentality or entity; or {d) Electronic Funds Trensfer.
Security Instrument and obligations secured hereby shall remain fully:
occurred. However, this right to reinstate shall not apply in the case of
20. Sale of Note; Change of Lean Servicer; Nutice of Grievance.
the Note (together with this Security Instrument) can be sold one or more &
Barrower. A sale might result in a change in the entity (known s the "Loan Sert

are ingured by a federal
t by Borrower, this

obligations under the Note, this Security Instrument, and Applicable Law, There als
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change
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il be given written notice of the change which will state the name and address of the new Loan
address to which payments should be made and any other information RESPA requires in
ikg notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
%z than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
; Servicer or be transferred to a successor Loan Servicer and are not assumed by the

nor Lender may commence, join, or be joined to any judicial action (as either an
ber of a class) that arises from the other party’s actions pursuant to this Security
"I;._hc other party has breached any provision of, or any duty owed by reason of,

time period which ﬁm
reasonable for purpos

certain action can be taken, that nme permd will be deemed to be
aph. The notice of acceleration and opportunity to cure given to
notice of acceleration gwen to Borrower pursuant to Sectlon 18

shall be deemed to sa.tlsfy thé
21. Hazardous Suh#
substances defined as toxic or
following substances: gasoline, keri
herbicides, volatile solvents, materials
"Environmental Law" means federal fs
relate to health, safety or environmentals
action, remedial action, or removal actio

tction; (c) "Environmental Cleanup” includes any response
defined in Environmental Law, and (d) an "Environmental
: 1 otherwise trigger an Environmental Cleanup.

nor aliow anycne else to do, anything affecting the
Law, (b) which creates an Environmental Condition
Hazardous Substance, creates a condition that adversely ‘affes
sentences shall not apply to the presence, use, or storage on the” f small quantities of Hazardous
Substances 'that are genera.lly rccognjzed te be appropriate toinormal residential uses and to maintenance of

at is in vmlanon of any Enwmnmental
to the presence, use, or release of a

gation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private invojving the Property and any
Hazardous Substance or Environmental Law of which Borro 1k

Environmental Condition, including but not limited to, any spilling, 1

release of any Hazardous Substance, and (c) any condition caused by’

any governmental or regulatory authority, or any private party, that any remov
Hazardous Substance affecting the Property is necessary, Borrower shall §
remedial actions in accordance with Environmental Law. Nothing herein sha
Lender for an Environmental Cleanup,
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cceleration; Remedies. Lender shall give notice to Borrower prier to acceleration
rower's breach of any cavenant or agreement in this Security Instrument (but not prior
p-under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
1) the action required to cure the default; (¢) a date, not less than 30 days from the

to acceleration and ‘ any other matters required to be included in the notice by Applicable
Law. If the default is. st n or before the date specified in the notice, Lender at its option, may

demand and may i

: f sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled;

Il expenses incurred in pursuving the remedies provided in this
10, reasonable attorneys' fees and costs of title evidence.

wer of sale, Lender shall give written notice to Trustee of the
d of Leiider’s election to cause the Property to be sold. Trustee and
* tice of sale and shall give such notices to Borrower and fo
ire. After the time required by Applicable Law and after
demand on Borrower, shall sell the Property at
public auction to the highest bidder & place and under the terms designated in the notice
of sale in one or more parcels and in & er Trustee determines, Trustee may postpone sale of the
Property for a period or periods permitiéd by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lendeb.or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusted's deed conveying the Property without any
covenant or warranty, expressed or implied. The, Is n'the Trusiee's deed shall be prima facie
evidence of the truth of the statements made theréin; all apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, inchadd mited to, reasonable Trustee's and
attorneys' fees; {b) to all sums secured by this Securiiy.In d (¢) any excess to the person or
persons legally entitled to it or to the clerk of the superior county in which the sale took
place.

If Lender invokest
occurrence of an event of defyul
Lender shall take such action
other persons as Applicable Law ia
publication of the notice of sale, Trisstes, wi

curity Instrument, Lender shall
jent and all notes evidencing
Yeoperty without warranty to
cordation costs and the

23. Reconveyance. Upon payment of all sums secul ;
request Trustee to reconvey the Property and shall surrender this Securi
debt secured by this Security Instrument to Trustee. Trustee shall rec
the person or persons legally entitled to it. Such person or persons s
Trustee's fee for preparing the resonveysance.

Property, the successor trustee shall succeed to all the title, power and duties
and by Applicable Law.

26, Attorneys' Fees, Lender shall be entitled to recover its reasonable atto
any action or proceeding to construe or enforce any term of this Security Instrument

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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&ver used in this Security Instrument, shall include without limitation attarneys' fees incurred by
bankruptcy proceeding or on appeal.

ower accepts and agrees to the terms and covenants contained in this Security

Instrument afid. executed by Borrower and recorded with it.

- BCRROWER ~ JEFFERY SHEETS - DATE -

and purposes therein mentioned.

GIVEN under my hand and official seal this

Notary Public
State of Washington

JENNIFER TWETEN
My Appointment Expiras Nov 10, 2018

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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IGRTGAGE LOAN ORIGINATOR SEAN MARTIN
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

INATION COMPANY (CREDITOR) SBLOBAL EQUITY FINANCE, INC.
SUITE 201 SAN DIEGO CA 92117
NATIONWIDE M LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

NMLS # 13116

Prepered By:
HEATHER CHERRY
UNITED WHOLESALRE HORIGAG
1414 EAST MAFLE RD
TROY, MI 48083

{800) 981-8898
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EXHIBIT A

Lot 33, PLAT'O

MEADOWS DIV |I, according to the Plat thereof recorded in Volume 17 of

Plats, Pages 75 and.78,+2¢ords of Skagit County, Washington.




EGISTRATION SYSTEMS, INC. RIDER

Loan#: 1516004970

Serv. #: 0078372760

MIN: 100966116041200001
6-46-6-0B27755

% incorporated into and amends and
supplements the Deed of Trust (the "Security. instr f the same date given by the
undersigned (the "Borrower," whether there are orr
Borrower's Note to GLOBAL EQUITY FINANCE, ;I
covering the Property described in the Security Instrume

LN, SEDRO WOOLLEY, WA 98284 [Property Ad

nder") of the same date and
is located at: 426 SPRING

In addition to the covenants and agreements made in the Security Borrower and Lender
further covenant and agree that the Security Instrument is amendk :
A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended

"Lender"” is GLOBAL EQUITY FINANCE, INC.. Lender i
organized and existing under the laws of CALIFORNIA, Lender’s address i

MERS RIDER - SingleFamily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
e 185874 Form 3158 04/2014 (page

DRI




1516004570

s Mortgage Electronic Registration Systems, Inc. MERS is a scparate
e Nominee for Lender and is acting solely for Lender. MERS is organized and
/e of Delaware, and has an address and telephone number of PO Box 2026,
el. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
and obligations of Lender as Lender may from time to time direct,
mﬁ appointing a successor trustec, assigning, or releasing, in whole or in
rit.foreclosing or directing Trustee to institute foreclosure of this

h other actions as Lender may deem necessary or appropriate
e term "MERS" includes any SUCCESSOrS and assigns of MERS

including but not 1i
part this Security
Security Instrument;
under this Security Ing
This appointment shall]

2. The Definitions |
following definition:

"Nominee" means one d
purpose.

The Transfer of Rights in the Prope:
read as follows:

This Security Instrument secures to Lender:
renewals, extensions and modifications of the Note; «
covenants and agreements under this Secunty Instrumen 41 tbe Wote, For this purpose, Borrower

f sale, the following described

Jurisdiction):
SEE ATTACHED

which currently has the address of 426 SPRING LN,
("Property Address"):

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
e 185874 Form 3158 04/2014 (page 2
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d by Borrower to Lender, including, but not limited to, the right to
erty; and to take any action required of Lender including, but not limited

C. NOTICES

Section 15 of ment is amended to read as follows:

; Bormwer or Lender i in connectmn thh this Security

shall be deemed to have been gi
delivered to Borrower's notice add
constitite notice to all Borrowers un]
address shall be the Property Addres
by notice to Lender. Borrower shall promiptly notify Lender of Borrower's change of address. If

Lender specifies a procedure for reporting? Borrowefs cHange of address, then Borrower shall only
. © There may be only one des1gna.ted

has designated another address by notice to Borto
Borrower provides to Lender must also be provided to
Nominee interest is terminated. Any notice provided b

notice in connection with this Security Instrument shallnat
Lender until actually received by Lender. If any notice require
required under Applicable Law, the Applicable Law require
requirement under this Security [nstrument,

. to have been glven to
irity Instrument is also
fy the corresponding

Section 20 of the Security Instrument is amended to read as follow

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. T*h
interest in the Note (together with this Security Instrument) can be sold one or thore

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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table Law. There also might be one or more changes of the Loan Servicer
¢:Note. If there is a change of the Loan Servicer, Borrower will be given

Instru;rhent, a
unrelated to

45 should be made and any other information RESPA requires in
sfer of servicing. If the Note is sold and thereafter the Loan is

address to which p
connection with a

n with the Loan Servicer or be transferred to a successor Loan
Note purchaser unless otherwise provided by the Note

obligations to Borrow
Servicer and are not
purchaser.

either an individual litigant or:hie
pursuant to this Security Instrumen
of, or any duty owed by reason of,
notified the other party (with such not
of such alleged breach and afforded t

ges that the ather party has breached any provision
"ﬁy Instrument, until such Borrower or Lender has

emed to be reasonable for purposes of
this paragraph. The notice of acoeleratmn and opf o cure given to Borrower pursuant to
Section 22 and the notice of acceleration given t Borrower gursuant to Section 18 shall be deemed
ta satisfy the notice and opportunity to take correctiv :

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicabl
time to time appoint a successor trustee to any Trustee appointe
Without conveyance of the Property, the successor trustee shall su
duties conferred upon Trustee herein and by Applicable Law.

or MERS may from
¢+has ceased to act.
the title, power and

MERS RIDER - SingleFamily - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

Rider.
A

FEFFERY SHEETS - DATE -

/flofly
“JENNA“SHEETS - DATE -

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT A

For APNW‘QI:_@'

Lot 33, PLAT OF
Plats, Pages 75 an

MEADOWS DIV lI, according to the Plat thereof recorded in Volume 17 of
ords of Skagit County, Washington.

Situated in Skagf



LDEVELOPMENT RIDER

SHEETS

Loan#: 1516004970

Setv. #: 0078372760

MIN: 100966116041200001
Case #: 46-46-6-0827755

THIS PLANNED UNIT DEVELGFPMEN R is made this 10TH day of JUNE,
2016, and is incorporated into and shall be deemed to-amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instruinent") of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note 10.GLOB. ITY FINANCE, INC., (the
"Lender") of the same date and covering the Proper in the Security Instrument and
located at:

426 SPRING LN, SEDRO WOQG

with other such parccls and certain common areas and
COVENANTS, CONDITIONS AND RESTRICTIONS FILEI
THE PROPERTY (the "Declaration"). The Property is a part of a ph
as
SEDRO WOOLLEY

[Name of Planned Unit Development]
(the "PUD™). The Property also includes Borrower's interest in the homeoy
equivalent entity owning or managing the common areas and facilities of the.FU}
Association™ and the uses, benefits and proceeds of Borrower's interest.

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM IN TR
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D COVENANTS. In addition to the covenants and agreements made in the Security
orrower and Lender further covenant and agree as follows:

‘PUD Obligations. Borrower shall perform all of Borrower’s obligations under
onstituent Documents. The "Constituents Documents” are the: (i) Declaration;

‘ilcorporation, trust instrument or any equivalent document which creates the
tion; and (iii) any by-laws or other rules or regulations of the Owners
er shall promptly pay, when due, all dues and assessments imposed

urance. So long as the Owners Association maintains, with a
gnce carrier, a "master” or "blanket” policy insuring the Property

ider and which provides insurance coverage in the amounts
for the periods, and against loss by fire, hazards included
e,” and any other hazards, including, but not limited to,
Lender requires insurance, then: (i) Lender waives the
Periodic Payment to Lender of the yearly premium
the Property; and (ii) Borrower's obligation under
¢ coverage on the Property is deemed satisfied to
is provided by the Qwners Association policy.

jen of this waiver can change during the term of

Section 5 to maintain prog
the extent that the required cover

‘What [ender requires
the loan.

Borrower shall give Len rompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of propert ce proceeds in lieu of restoration.
or repair following a loss to the Property, or te* i areas and facilities of the PUD,
any proceeds payable to Borrower are hereby, assigned ahd shall be paid to Lender. Lender
shall apply the proceeds to the sums secured™; cority, Instrument, whether or not
then due, with the excess, if any, paid to Borrower

C. Public Liability Insurance. Borrower
reasonable to ensure that the Owners Association
policy acceptable n form, amount, and extent of covéra

D. Condemnation. The proceeds of any award
consequential, payable to Borrower in connection with an
of all or any part of the Property or the common areas and £
conveyance in lieu of condemnation, are hereby assigned and sh b
proceeds shall be applied by Lender to the sums secured by the
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except aﬁer not
with Lender's prior written consent, either partition or subdivide the Prop
(i) the abandonment or termination of the PUD, except for abandonme
required by law in the case of substantial destruction by fire or other casualty or

all take such actions as may be

lamages, direct or
other taking

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTR EH

Form 3150 1/01 (page 2




1515004970

by condemnation or eminent domain; (ii) any amendment to any proviston of
stltucnt Documents” if the provision is for the express benefit of Lender; (iii)
a_of profcssmnal management and assumption of self-managcment of the

dies. If Borrower does not pay PUD dues and assessments when due, then
'm. Any amounts disbursed by Lender under this paragraph F shall

PUD Rider,

cz

- BORROWER -~JEFFERY  EHEET

C dtn ST

QRROWER - JENNA EHEETS

MULTISTATE FUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRE,
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d Regulations issued thereunder and in effect on the date hereof shall govern the
i liabilities of Borrower and Lender. Any provisions of the Security Instrument or
xecuted in connection with said indebtedness which are inconsistent with said

including, but not limited to, the provision for payment of any sum in
gyment of the secured indebtedness and the provision that the Lender may
t'of the secured indebtedness pursuant to Covenant 18 of the Security

ption, Borrower will pay a "late charge” rot exceeding FOUR
: payment when paid more than FIFTEEN (15) days after the
pense involved in handling delinquent payments, but such
f the proceeds of any sale made to satisfy the indebtedness

percent (4.000%)
due date thereof to ¢
"late charge" shall not be'
secured hereby, unless su
proper costs and expenses

eterans Affairs fail or refuse to issue its guaranty in full
5'loan would normally become eligible for such
of Veterans Affairs under the provisions of Title 38 of
rtgagee may declare the indebtedness hereby secured at
nediately or may exercise any other rights hereunder or
take any other proper action as by law provzded

GUARANTY: Should the Departrie
amount within 60 days from the
guaranty committed upon by the Deps

the U.8. Code "Veterans Benefits," the:

TRANSFER OF THE PROPERTY: This lo
upon transfer of the property securing such loan'tg-any-iransf:
assumption of the loan is established pursuant to Section”
States Code.
An authorized transfer ("assumption™) of the property sk,
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal
balance of this loan as of the date of transfer of the property sh

sclared immediately due and payable
unless the acceptability of the
Chapter 37, Title 38, United

bject to additional covenants

of onepercent (0.50%) of the
t the time of transfer
torans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constinite as‘additional debt to that
already secured by this instrument, shall bear intercst at the rate herein
of the payee of the indebtedness hereby secured or any transferce therec,
and payable. This fee is automatically waived if the assumer is exempt
U.S.C. 3729 (c).

assumption and transfer of this loan, a processing fee may be charged by the
authorized agent for determining the creditworthiness of the assumer and subseq

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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: grees fo assume all of the obhgatlons of the veteran under the terms of the
izg-and securing the loan. The assumer further agrees to indemnify the
. Affairs to the extent of any claim payment arising from the guaranty or

Policy Rider.

JEFFER

- ﬁa‘loma C JENNA— SHEET

- BORROWER -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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