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_ 00T Ly
F{'é*’eiy.lest of: Peoples Bank.

AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
CF F0 AND OF LOWER PRIQRITY THAN THE LIEN OF SOME

"MERS les, Ban
of Trust dated__u__g__'_l_L__,_execwed by,

Swangon. husband arid wifs which 15 recortieg under auditor sﬂIaNo S b cords of
_Skagit County, Washingt n{whigi'is to be recorded cancurrently herewuth) ol 110063
; n.h

nd and wife referred o herein as
“ownet", is the owner of all real property described In the mortgaga identified abave in paragraph 2.
4, In consideration of beneﬁts fo subordm " from “owner”.sgcefpt and sufficiency of which is hereby

cannection lheremm. the “subordinator” does heraby Rl rzeﬁtmn '!!y subordinate the lien of his mortgage
identified in Paragraph 1 above to the llen of lendeps® margagesidentified in Paragraph 2 above, and all
advances or charges made or occumng thereunde;, ricluding &y i

5. “Subordinater” acknowledge that, prior 1o the exebution herdofhe has had the opportunity to examine
1he terms of “lender's" morigage, note and agreementsir ngi’nemm" mnsents to and approves same,
and recognizes that “lender” has na obligation to “subol
or sea to the application of “lander's” mongage funds, and any ap;&ltcahon i

subordination herein made in whole or in part.
6. Itis understood by the parties hareto that “lender” would not
Paragraph 2 in the amount of $208,000 withaut this agreement. i
7. This agreement shall be the whole and only agreament between the pdrtiss herate with regard to the
subordination of the lien or charge of the mortgagee first above mentioned {0 the lien br sharge of the
mortgage in favor of *lender™ above referred to and shall superceds and P eements as
to such, or any, subordination including, but not limied to, those provisioriz, Fary, contel
maortgage first abeve mentioned, which provide (or the subordination of the flen-ortha recf to a
mortgage or mortgages 1o be thereafter execurted,
8. The heirs, administrators, assigns and sucecessors in interest of the "subordin
this agreement Where the word “morigage” appears hergin it shall be considere
gender and number of pronouns considered to cantarm to undersigned.
Executed this __19th of _ May, 2016 :
NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHISH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SEG!.&F%I,
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER |
PURPOSES THAN IMPROVEMENT OF THE LAND, T IS RECOMMENDED
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, TH
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ.
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STATE OF ASE v5E COUNTY OF __Whatcom
I certify that I know or &
oath stated that he is authgrizell to exeoui€dbis instrament and 2cknowledged it as the Viee

President of Peoples Bank

arid voluntary act of such party for the uses and
purposes mentioned in this 3

e

Dated: 5 //F /2t / {ZML\_:@K Lo

Notary Publicnyand for the State of Washington
£r P M)/‘fz"
My commis ired: /) -d2-/é




