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DEFINITIONS
Words used in multiple sections of this documentarg
Sections 3, 11, 13, 18, 20 and 21. Certain rules regayd
are also provided in Section 16.

below and other words are defined in
sage of words used in this document

(A} “Security Instrument” means this document, which | IS 13, 2016,
together with all Riders to this document.
(B} "Borrower” is BRUCE R. LOVELY AND GAYLE C..LYVE MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2249 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D} "Trustee” is Land Title Company of Skagit County.

(E) "MERS" is the Morlgage Electronic Registration Systems, Inc. Lender has appointed §
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is
into and amends and supplemnents this Security Instrument.
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LCAN #: 7006476
Note" means the promissory nole signed by Borrower and dated June 13, 2016.
MOte states that Borrower owes Lender  THREE HUNDRED TWENTY FOUR THOUSAND NINE
NBREDS|XTYFlVEANDNOHOO*****************’***************"********
5. $324,965.00 } plus interest. Borrower has promised to pay this debt in regular
sents and to pay the debt in full not later than July 1, 2046.
means the property that is described below under the heading "Transfer of Rights in the

“4neansthe debt evidenced by the Note, plusinterest, any prepayment charges and late charges
er'the Noté, and all sums due under this Security Instrument, plus interest.

ans, all Riders to this Security Instrument that are executed by Borrower. The following
ated by Borrower [check box as applicable):

[} Condominium Rider [ Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

[J Biweekly Payment Rider

(x] Mortgage Registration Systems, Inc. Rider
[] Other(s)

(J) “Applicable Law"
ordinances and administra
nor-appealable judicia} :
(K} “Community Associatidn D
other charges that are impo3ed on
association or similar organization. *
{L) “Electronic FundsTr means-any transfer of funds, other than atransaction originated by check,
draft, or similar paper instrum igh is initiated through an electronic terminal, telephanic instrument,
computer, or magnetic tape so a8 tpforder, instruct, or autherize a financial institution to debit or credit an
account, Such term includes, buids if b, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepi; nsfers, and autornated clearinghouse transfers.

(M) “Escrow ltems"” means those i re described in Section 3.

(N) "Miscellaneous Proceeds” mean$.any comgknsation, settlement, award of damages, of proceeds
paid by any third party (other than insurang #ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Rfopefty; i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condesnation; or (iv) misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.

{0) “"Mortgage Insurance” means insurarge protecting Lender against the nonpayment of, or default
on, the Loan,
(P} “Periodic Payment” means the regularly schedu
the Note, plus (i) any amounts under Section 3 of thig
(Q) "RESPA" means the Real Estate Settlement Py
menting regulation, Regulation X (12 C.F.R. Part 10
additional or successor legislation or regulation that governs:
Instrumertt, “RESPA" refers to all requirements and resuictis > imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "federdily rélated mortgage loan” under RESPA,
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under; Jor this Security Instrument.

s all controlling applicable federal, state and local statutes, regulations,
: nd orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

nt due for (i) principal and interest under
curity nstrument.

jures Act: (12 U.S.C. §2601 et seq.) and its imple-
t be amended from time to time, or any
me subject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY S
The beneficiary of this Security Instrument is MERS (solely as nominge forerider and Lender’s succes-
sors and assigns} and the successors and assigns of MERS. This Secufity Ins Ument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and nodificatio f the Note; and (ii} the
performance of Borrower's covenants and agreements under this Secyrity Instrurnent and the: Note. For
this purpose, Borrower irrevocably grants and conveys to Trusteg, in trust with ‘of sale, the following
described property located in the County of Skagit™
[Type of Recarding Jurisdiction} [Narme of Regore
Lot 87, "PLAT OF TWIN BROOKS, PHASE 1, LU-06-087", approved Gciober
October 12, 2015, under Skagit County Auditor's File No. 201510120064,
County, Washington. Situate in the City of Mount Vernon, County of gk
Washington.
Lot 87, Twin Brooks, Phase 1, #LU-06-087
APN #: 6029-000-087-0000 / P132871
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LOAN #: 7006476

h currently has the address of 137 Twin Brooks Drive, Mount Vernon,

' [Street] {City]
("Property Address"):

[Zip Code}

GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
: rgted by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
"Prapefty’ Boffower understands and agrees that MERS holds only legal title to the interests granted
i curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
vey the Property and that the Property is unencumbered, except for encum-
warrants and will defend generally the title to the Property against all claims
icumbrances of record.

THIS SECURITY,
covenants with limite
property.

EMT combines uniform covenants for national use and non-uniform
risdiction 1o constitute a uniform security instrument covering real

UNIFORM COVENA

1. Payment of Princip:
Baorrower shall pay when due
prepayment charges and late ¢
ltems pursuant to Section 3. Pa
U.S. currency. However, if any ch
or this Security Instrument is retur
payments due under the Note and this 5
as selected by Lender. (a) cash; (b) mongy o
cashier's check, provided any such chegk i
federal agency, instrumentality, or entity;

Payments are deemed received by Lery

d Lender covenant and agree as follows:
nterést; Escrow tems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
iar the Note and this Security Instrument shall be made in
ifnstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ament be made in one or more of the following forms,
¢) certified check, bank check, treasurer's check or
/n upon an institution whose deposits are insured by a
Electronic Funds Transfer.
der when received at the location designated in the Note or at
such other location as may be designated by l'ender in accordance with the notice provisions in Section
15. Lender may return any payment or partial gayment if the"payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej rights to refuse such payment or partial
payments in the future, but Lender is not obligated tg apply suc payments at the time such payments are
accepted. If each Periodic Payment is applied as of its sgheduled due date, then Lender need not pay inter-
est on unapplied funds, Lender may hold such unapplied-fiuri til Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable-p ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furg! bé.applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No @ hich Borrower might have now
or in the future against Lender shall relieve Borrower from ts due under the Note and this
Security Instrument or performing the covenants and agreems clred by this Security Instrument.

2. Application of Payments or Proceeds. Except as othig tritsed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the fo priority: (a) interest due
under the Note; (b) principal due under the Note; (¢} amounts due ur . Such payments shall
be applied to each Periodic Payment in the order in which it becarm Y remaining amounts shall
be applied first o late charges, second to any other amounts due undgrithis SecurityInstrument, and then
to reduce the principal balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Periodic™P it which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thg deiinquentpayment and the
tate charge. If more than cne Periodic Payment is outstanding, Lender may apply ar payment received
from Borrower to the repayment of the Periodic Payments if, and 10 the exteitthatse. iyment can be
paid in full. To the extent that any excess exists after the payment is applied tq ull pd
more Periadic Payments, such excess may be applied to any late charges due. Voluntg
shall be applied first to any prepayment charges and then as described in the Noty

Any application of payments, insurance proceeds, o Miscellaneous Proceeds.
the Note shall not extend or postpone the due date, or change the amourtt, of the Pe:

3. Funds for Escrow ems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
for: {a) taxes and assessments and other iterns which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insyra
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Tsu
ance premiums in accordance with the provisions of Section 10. These items are called "EsCF et

At origination or at any time during the term of the Loan, Lender may require that Community 4550
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LOAN #: 7006476
25, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
 pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to
d&.for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
=nt of Funds has been waived by Lender and, if L.ender requires, shall furnish to Lender
evigericing such payment within such time period as Lender may require. Borrower's obligation
hents and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
sligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
anFscrow em, Lender may exercise its rignts under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
arty or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

e, ceflect and hold Funds in an amount {a) sufficient to permit Lender to apply the
fdet RESPA, and (b) not to exceed the maximum amount a lender can require
the amount of Funds due on the basis of current data and reasonable
‘Escrow ltems or otherwise in accordance with Applicable Law.
ristitution whose deposits are insured by a federal agency, instrumental-
+F if Lender is an institution whose depasits are so insured) or in any Federal
all apply the Funds to pay the Escrow Items no later than the time specified
harge Barrower for holding and applying the Funds, annually analyzing
h grow ltems, unless Lender pays Borrower interest on the Funds
make such a charge, Unless an agreement is made in writing or
He paid.emthe Funds, Lender shall not be required to pay Borrower
ér and Lender can agree in writing, however, that interest
vesdo Borrower, without charge, an annual accounting of the

i
Funds at the time spec¢
under RESPA. Lender shé
estimates of expendityres
The Funds shall beheld

under RESPA. Lender shall
the escrow account, or vert
and Applicable Law permits Le
Applicable Law reguires interes
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA. )
If there is a surplus of Funds held irkesérow, a8'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordange with REGPA. |f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borgiver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ugtheshortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAaid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in nibymore than 12 monthly payments.
Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxe$
utable to the Property which can attain priority over
rents on the Property, if any, and Community Association Bues
that these items are Escrow ltems, Borrower shall pay them.in
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatich
to Lender, but only so long as Borrower is performing such ; ‘
by, or defends against enforcement of the lien in, legal proceedings-which in Lender’s opinion operate to
prevent the enforcement of the fien while those proceedings afe pending: nly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreem isfacipry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pa Praperty is subject ta a lien
which can attain priority over this Security Instrument, Lender may give Borroyver a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower'shall satisfythe lien or take one or
more of the actions set forth above in this Section 4. :

s, charges, fings, and impositions attrib-
§ lastrument, leasehold payments or ground
d Assessments, if any. To the extent
provided in Section 3.

his Security Instrument unless
he lien in a manner acceptable

ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now fter erected on

the Property insured against loss by fire, hazards included within the term “ext ;” and any
other hazards including, but not limited to, earthquakes and floods, for whic 1&r reuires insurance.
This insurance shall be maintained in the amounts (including deductible levels) ang periods that
Lender requires. What Lender requires pursuant to the preceding sentences can gnas the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow: ; nder's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably 4 require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood rmirtation,

certification and tracking services: or (b) a one-time charge for flood zone determinatioft al
services and subsequent charges each time remappings or similar changes occur whiche
affect such determination or certification. Borrower shall also be responsible for the paymy
imposed by the Federal Emergency Management Agency in connection with the review of
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LOAN #: 7006476
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
¢t Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
“or liability and might provide greater or lesser coverage than was previously in effect. Borrower
ledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
it Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursemnent and shall be payable, with such interest, upon notice from
requesting payment.
jolicies required by Lender and renewals of such policies shall be subject to Lender’s
wich policies, shall include a standard mortgage clause, and shall name Lender as
Y additional loss payee. Lender shall have the right to hold the policies and renewal
erzequires, Barrower shall promptly give to Lender all receipts of paid premiums and
Borrgier obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destrugtion of, the Property, such policy shall include a standard mortgage clause and
shall name Lend offgagee andfor as an additional loss payee.

In the eve §, Bogrower shall give prompt notice to the insurance carrier and Lender. tender
rade promptly by Borrower. Unless Lender and Borrower otherwise agree
bds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible

d. During such repair and restoration period, Lender shall have the
sads UNtil Lender has had an opportunity to inspect such Property to
o Lender’s satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single paymert

. work is completed. Unless an agreement is made in writing or
t on such insurance proceeds, Lender shall not be required to
n such proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of

omically feasible or Lender's security would be lessened,
9 the'sums secured by this Security Instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

in writing, any insurance
shall be applied to restor,

right to hold such instrance pr
ensure the work has beefl €omplet
undertaken promptly. Lerider may d
or in a series of progress f

pay Borrower any interest or
retained by Borrower shall not b

Barrower. If the restoration or repd
the insurance proceeds shall be &
then due, with the excess, if any, p
provided for in Section 2, j

If Borrower abandons the Property;

claim and related maters. If Borrower dg
insurance carrier has offeredto settleac

y file, negotiate and settle any available insurance
sespond within 30 days to a notice from Lender that the
#1en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.in‘gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighisto Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpajg under thefipte or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any r unearned premiums paid by Borrower)

1 h rights are applicable to the coverage
of the Property. Lender may use the insurance progegs either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, antiw { Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumantan ontinue to occupy the Property as
Barrower's principal residence for at least one year after the pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably w less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the,
destroy, damage or impair the Property, allow the Property to d@l
Whether or not Borrower is residing in the Property, Borrower shallThaig
the Property from deteriorating or decreasing in value due to its conditk
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. if insu
paid in connection with damage o, or the taking of, the Property, Borrowg
or restoring the Property only if Lender has released proceeds for su ‘
proceeds for the repairs and restoration in a single payment or in a series of grogre
work is completed. If the insurance or condemnation proceeds are not sufficient to,«
Praperty, Borrower is not relieved of Borrower’s obligation for the completior, of Sug

Lender or its agent may make reasonable entries upon and inspections :
sonable cause, Lender may inspect the interior of the impravements on the Prope
Borrower notice at the time of or prior to such an interior inspection specifying sus

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loas
Borrower or any persons or entities acting at the direction of Borrower or with Borrgw
consent gave materially false, misleading, or inaccurate information or statemernts 1o
provide Lender with material information) in connection with the Loan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence. s

9. Protection of Lender's Interest in the Property and Rights Under this Security instryrae

b

If (a) Borrower fails to perform the covenants and agreements contained in this Security Instryment, (b
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or Fghts upe
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeity

nspections. Borrower shall not
FCUmmit waste on the Property.
witva Property in order to prevent

2ss it is determined pursu-
hall promptly repair the
or céidemnation proceeds are
=sonsible for repairing
5. Lender may disburse
payments as the
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LOAN #: 7006476
orcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regutations),
{c)-Borrower has abandened the Property, then Lender may do and pay for whatever is reasonable or
pfopfiate to protect Lender's interest in the Property and rights under this Security Instrument, including
sctingrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
felude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
chande.) repidce or board up doors and windows, drain water from pipes, eliminate building or other
code vielatibngor gangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Séctidn 9, Lender does not have to do so and is not under any duty ar obligation to do so. Itis
agreed tha Jer iricirs no liability for not taking any or all actions authorized under this Section 9,
5 disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secyritydristrument. These amounts shall bear interest at the Note rate from the date of
' yable, with such interest, upon notice from Lender to Borrower requesting

payment,

If this Secu 3.0n a leasehold, Borrower shall comply with all the provisions of the lease,
leasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, alter or amend the

ee title to the Property, the leasehold and the fee title shall not merge
&1 i writing.
required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect, If, for any reason,
wdd by Lender ceases to be available from the mortgage insurer
nd Borrower was required to make separately designated pay-
e Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalertt to'the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowé: of the age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. lfSupstaiitially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to payto L amount of the separately designated payments that were due
when the insurance coverage ceased o ender will accept, use and retain these payments as
a nion-refundable loss reserve in lieu ofMartgage Jdsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ‘yitimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg'reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a nt and for the period that Lender requires} pravided by an
insurer selected by Lender again becomes &vailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuraneé, If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required i = separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalkg remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable., ntil Lender's requiremnent for Martgage
insurance ends in accordance with any written agr Borrower and Lender providing for
such termination or until termination is required by Ap thing in this Section 10 aftects Bor-
rower's obligation to pay interest at the rate provided irtthe:

Mortgage Insurance reimburses Lender {or any entity t
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or madify their
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may require the mortgat
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directly
from (or might be characterized as) a portion of Borrower's payments for T
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If <
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borro
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ipcres
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b} Any such agreements will not affect the rights Borrower has - if any.
Martgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain wa
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ¢ {
a refund of any Mortgage Insurance premiums that were unearned at the time of stich ¢
or termination. i

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee:
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration’ory
the Property, if the restoration or repair is economically feasible and Lender’s securily is not¥ess

ground lease. If Borrow
unless Lender agrees's

that previously provided sueh Ins
ments toward the premiums for M

he Note) for certain losses it may
arty to the Mortgage Insurance.
force from time to time, and may

ke payments using any
de funds obtained from

r, any reinsurer, any
Yamounts that derive

agreemgnt provides that
& premiums paid to

to pay for
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LOAN #: 7006476
fing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irsand restoration in a single disbursement or in a series of progress payments as the work is
gimpieted-Lnless an agreement is made in writing or Applicable Law requires interest to be paid on such
istelfaneotis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
allaneous Proceeds. If the restoration of repair is not economically feasible or Lender’s security would

‘the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

' ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

| taking, destruction, o loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

Inthe event of

B king, destruction, or loss in value of the Property in which the fair market value
of the Property imshed

efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
destruction, or 1685 in . Upiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument’shal be reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partiat taking, destruc-
the fair market value of the Property immediately before the partial
balance shall be paid to Borrower,
ng, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is [ess than the amount
i the partial taking, destruction, or loss in value, unless Borrower
"Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

=0r 1f, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
dr the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proce 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ‘not.{hen ddie, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thé party.dgaihst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. .

Borrower shall be in default if any a “or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitiresof the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provideg in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prechd rfeiture of the Property or other material
impairment of Lender's interest in the Property or rights wider this Security Instrument. The proceeds of
any award or claim for damages that are attributablgto the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided far in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by th
Borrower or any Successor in Interest of Borrower shall not ”
any Successors in Interest of Borrower. Lender shall not be re mence praceedings against any
Successor in nterast of Borrower ar ta refuse to extend time fo ii“Giterwise modify amortization
of the sums secured by this Security Instrument by reason of any dengingiade by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len exelcising any right or remedy
including, without limitation, Lender’s acceptance of payments from . entities or Successors
in Interest of Borrower or in amounts less than the amount then du aiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and severa:
wha co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s intexest
terms of this Security Instrument; {b) is not personally obligated to pay the su
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument g7
co-signer’'s cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who g
obligations under this Security Instrument in writing, and is approved by Lender, shait ‘ot
rower’s rights and benefits under this Security Instrument. Borrower shall not be release;
obligations and liability under this Security Instrument unless Lender agrees to such release |
covenants and agreements of this Security Instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fee

tion, or loss in value givi
taking, destruction, or'igss i

Inthe event of a parti
of the Property immedia
of the sums secured imm
and Lender otherwise agre
by this Security Instrument wheth

If the Property is abandoneg
Party (as defined in the next sertén
fails to respond to Lender within 3¢

r. Extension of the time for pay-
nsirument granted by Lender to

. Borrower covenants
ar, any Borrower
.5 co-signing this
yperty under the
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LOAN #: 7006476
any ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Berrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
+0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
lfmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b) any sums already collected from Borrower which exceeded
! will be refunded to Borrower. Lender may choose to make this refund by reducing the
ibal.owad updier the Note or by making a direct payment to Barrower. If a refund reduces principal,
heyreated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
ofrgwer will constitute a waiver of any right of action Borrower might have arising out
of such ovérchatge.
15. Notices. Al

given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
tien mailed by first class mail or when actually delivered to Borrower’s notice
ns:Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
titute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's ghargeof address. If Lender specifies a procedure for reporting Barrower’s change
of address, then Borréawer ghe eport a change of address through that specified procedure. There
may be only one designat: ess under this Security Instrument at any one time. Any notice to
Lender shall be given by ering 4t or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designategd anottiér atidress by notice to Borrower. Any notice in connection with this
Security instrument shall no peméd 0 have been given to Lender until actually received by Lender. If
any notice required by this S sifument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr guirement under this Security Instrument.

16. GoverningLaw; Severat % Construction. This Security Instrument shall be governed
by federal law and the law of the in which the Property is focated. All rights and obligations
contained in this Security Instrum bject to any requirements and limitations of Appficable Law.
Applicable Law might explicitly or implicitly dllow thi.parties to agree by contract or it might be silent, but
such silence shall not be construed as & prohibitiorragainst agreement by contract. In the event that any
pravision or clause of this Security Instrim -the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secur ument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {&) words of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gengér; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c]) the word "m sple discretion without any obligation to
take any action. :

17. Borrower’s Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial
est in the Property” means any legal or beneficial interest:
beneficial interests transferred in a bond for deed, contrach-for
agreement, the intent of which is the transfer of title by Borros

I alt or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of ail su
However, this option shall not be exercised by Lender if such e

If Lender exercises this aption, Lender shall give Borrow
provide a period of not less than 30 days from the date the notice is,
within which Borrower must pay all sums secured by this Security Insg
sums prior to the expiration of this period, Lender may invoke any edies ‘Bermitted by this Security
Instrument without further notice or demand on Borrower. ; :

19. Borrower's Right to Reinstate After Acceleration. If Borrowerm
rower shall have the right to have enforcement of this Security Instrument g
to the earliest of: (a} five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for,
right to reinstate; or {c) entry of a judgment enforcing this Security Instrumer,
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender's interest in the Property and rights under this Security Instrument; and (dytakes
as Lender may reasonably require to assure that Lender’s interest in the Property and‘Tigit
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security4nst
continue unchanged. Lender may require that Borrower pay such reinstaternent sums apd e#
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) erifie
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

ne'copy df the Note and of this Security Instrument.
st in Bofrower. As used in this Section 18, "Inter-
i rty, including, but not limited to, those
kstaliment sales contract or escrow
ture date to a purchaser.

¥ transferred {(or if Borrower is not
ed) without Lender’s prior written
ured by this Security Instrument.
ithipited by Applicable Law.

(=3

onditions, Bor-
any time prior
ontained in this
igseof Borrower's

Initials >
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LOAN #: 7006476
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
ation under Section 18.
0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note-{logether with this Security Instrument) can be sold one or more times without prior notice o
sale might result in a change in the entity {known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
rthe Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
e given written notice of the change which will state the name and address of the new Loan
5 to which payments should be made and any other information RESPA requires in
ttite of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
otherskian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
thé Loaih,Servicer or be transferred to a successor Loan Servicer and are not assumed
ass otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action (as either an indi-
Ahe f a class) that arises from the other party's actions pursuant to this Security
Instrument or that all the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument,<untl such Borrower or Lender has notified the other party (with such notice
given in compliance withythe fequirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonsble’per fter the giving of such notice to take corrective action. If Applicable
l.aw provides a time pgvio i elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

vidual litigant o,

to Section 18 shall be dee
this Section 20.

21. Hazardous SubstanéesAs<sed in this Section 21: (a) "Hazardous Substances” are those
drdous suhstances, pollutants, or wastes by Environmental Law and
inther flammable or toxic petroleum products, toxic pesti-
atéridls containing asbestos or formaldehyde, and radioactive

deral laws and laws of the jurisdiction where the Property
ronmetial protection; (c) "Environmental Cleanup” includes
|&action, as defined in Environmental Law; and (d) an
#hat can cause, contribute to, or otherwise trigger an

the following substances: gasolis
cides and herbicides, volatile SOl
materials; {b) "Environmental Law™
is located that relate to health, safety or
any response action, remedial action, or.
“Environmental Condition” means a ceyidi
Environmental Cleanup. £

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiag the Propefty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or | h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverSely affedts the value of the Property. The preced-
ing two sentences shall not apply to the presence r stogage on the Property of small quantities of

Br—

b

Hazardous Substances that are generally recognized io be appropriate to normal residential uses and to

substances in consumer products).
vgstigation, claim, demand, lawsuit
ry involving the Property and any
tial knowledge, {b) any Environ-
arge, release or threat of release
ce, use or release of a Hazard-
sWerdearns, or is notified by any
ther remediation of any
ptly take all necessary
reate any obligation on

maintenance of the Property (including, but not limited te.kazafds

Borrower shall promptly give Lender written noticéof.§
or other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Barr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused By
ous Substance which adversely affects the value of the Propett
governmental or regulatory authority, or any private party, that any rg
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. MNothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cov

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration follow-
ing Borrower’s breach of any covenant or agreement in this Security rument {out not prior to
acceleration under Section 18 unless Applicable Law provides otherwi esghall specify:
{a) the default; (b) the action required to cure the default; {c) a date, n ’  days from
the date the notice is given to Borrower, by which the default must be cured; d ) that failure to
cure the default on or before the date specified in the notice may result in acce
secured by this Security Instrument and sale of the Property at public auctisf
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a Gef:
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurrediing
the remedies provided in this Section 22, including, but not limited to, reasonable attorne;
and costs of title evidence.

Initials: g%
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LOAN #: 7006476
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
n event of default and of Lender's election to cause the Property to be sold. Trustee and
dei’ shall take such action regarding notice of sale and shall give such notices to Borrower and
) siher-persons as Applicable Law may require. After the time required by Applicable Law and

ication of the notice of sale, Trustee, without demand on Borrower, shall sellthe Property
lic aukgtion to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

1l Yeliver to the purchaser Trustee's deed conveying the Property without any
yexpressed or implied. The recitals in the Trustee's deed shall be prima facie
h of‘the statements made therein. Trustee shall apply the proceeds of the sale in
the following order; Iexpenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fi p) t0'all sums secured by this Security Instrument; and (c) any excess to the
person or persons'izgally. gntitled to it or to the clerk of the superior court of the county in which

23. Reconveyance.( o

Igoppayment of all sums secured by this Security Instrument, Lender shall
request Trustee to recopieyth

operty and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee, Trustee shall recanvey the Property without
egally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance,

ance with Applicable Law, Lender may from time to time appoint
sinted hereunder who has ceased to act. Without conveyance of
ilcceed to all the title, power and duties conferred upon Trusiee

warranty to the person.or
costs and the Trustee's f

the Property, the successory
herein and hy Applicable Law.

25. Use of Property. The -used principally for agricultural purposes.

26. Attorneys’ Fees. Lendéd shal-bi fled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constr) any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ¥ nt, shall include without limitation attorneys'’ fees incurred
by Lender in any bankruptcy proceedin n apgEe;

ORAL AGREEMENTS OR ORAL GON
TO FORBEAR FROM ENFORCING:RE
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptsignd agrees 46
Security Instrument and in any Rider executed by Borrg

%ﬂ) AR/

O K el
AN

he terms and covenants contained in this
id recorded with it.

é/// %f/"/é __{Seal)

DATE

/YW (seal)

DATE

Initials;
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COUNTY OFS%}._L SS:

ersonally appeared before me BRUCE R. LOVELY AND GAYLE C. LOVELY to
» individual paﬁyl?ﬁﬁ@ escribe nd who executed the withi
rit, and acknowledged that he/she/fthe m ree

|gned the same as his/he
-deed, for the uses and pur oses therein

ntioned.
y kand and official seal this day of?}_wk_, M

Notary Public in and for

the State o/,
Washington, residing at MQ&%

W gy

GIVEN" und:

My Appointment Exzﬁl eS

el F e ",

“ﬂ'\ -*\SQON .2:'_"_-.,( %-‘
£ 5 XY
Lender; Peoples Bank £ 7 NOTARy a&g :
NMLS ID: 405872 E - H
Loan Originator: Carolyn Llo XA PusLic H
NMLS ID: 487364 % )\"? @.@_.. >3

Oc, EER 1,\“...-‘6,(5}*?‘

o WASHN

'ltumnm“
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 13th day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
venby the undersigned (the "Borrower”) to secure Borrower's Note

supplement the,
of the same da

{the "Lender")
the Praperty described in the Security Instrument and

The Property includes,*hyf
together with other such p
in COVENANTS, CONDITIO

(the "Declaration”).
The Property is a part of a planrig evelopment known as Mount Vernon - Twin
Brooks
(the "PUD"). The Property also includesBorrower's interest inthe homeowners association
or equivalent entity owning or man g the common areas and facilities of the PUD

{the “Owners Assaciation”) and the uém benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to t venanis and agreements made in the
Security Instrument, Borrower and Lendet fgrther govenant and agree as follows;

A. PUD Obligations. Borrower shall perform.all ¢f Borrower's obligations under the
PUD's Constituent Documents. The "Cons frents” are the (i) Declaration;
{ii) articles of incorporation, trust instrument or an divalent document which creates
the Owners Association; and {iil) any by-laws or other rules'or regulations of the Owners
Association. Borrower shall promptly pay, wh I dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owrie
generally accepted insurance carrier, a "master” or "bl
which is satisfactory to Lender and which provides insu
(including deductible levels), for the periods, and against
within the term “extended coverage,” and any other hazards..inc
to, earthquakes and floods, for which Lender requires insuranee, t
the provision in Section 3 for the Periodic Payment to Lendey
installments for property insurance on the Property: and (i) B
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owrni

What Lender requires as a condition of this waiver can change duringt

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss 1o the Property, or to common areas and facilities =
proceeds payable to Borrower are hereby assigned and shall be paidto & id
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilith1 Insurance. Borrower shall take such actions
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

Eltie Mae, Inc. Page 1 0of 2 ¥
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LOAN #: 7006476
lemnation. The proceeds of any award or claim for damages, direct or
spayable to Borrower in connection with any condemnation or other
ny part of the Property or the common areas and facilities of the PUD,
vance in lieu of condemnation, are hereby assigned and shall be paid
toceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.

k. Consent. Borrower shall not, except after notice to Lender and
with Lender's pf riten consent, either partition or subdivide the Property or consent
to: (i) the abaidshment ef termination of the PUD, except for abandonment or termination
required by law in tHescasé of substantial destruction by fire or other casualty or in the case
of a taking by condempatigin or eminent domain; (i) any amendment to any provision of the
“Constituent Documents’ ifthe provision is for the express benefit of Lender, (iii) termination
of professional maragenientandassumption of self-management of the OwnersAssociation;
or (iv) any action whi¢hswould have the effect of rendering the Eublic liability insurance
coverage maintained by the Owriers Association unacceptable to Lender.

F. Remedies. If Barrower dgizs not pay PUD dues and assessments when due,
then Lender may pay it mounts disbursed by Lender under this paragraph
F shall become additiona Borrower secured by the Security Instrument. Unless
Borrower and Lender a # terms of payment, these amounts shall bear
interest from the date of disbu it at the Note rate and shall be payable, with
interest, upon notice from Lapd Borrower requesting payment.

nd agrees to the terms and covenants

é / fz/éﬂ/é__ (Seal)

DATE

G!Zﬂb /«f/ y?ﬁ/é _ (Seal)

DATE

C
s;ials:ﬁ%@(
3150 1/01
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(" ade this 13th day of June, 2016 and is

«iNtd: and. amends and supplements the Deed of Trust (the "Security
Instrument”) ef the'same.date given by the undersigned {the "Borrower,” whether there
are one or more pefsons.undersigned) to secure Borrower's Note to

("Lender”} of the s
Instrument, which is lacate

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

réements made inthe Security Instrument, Borrower
t the Security Instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Inst rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Ing;MERS is a separate
corporation that is the Nominee for Lender and is acting 'selely foi kender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888¥'679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and bbligations of
Lender as Lender may from time to time direct, including but notlimited-to appointing a
successor trustee, assigning, or releasing, in whole or in part thi nstrument,
foreclosing or directing Trustee to institute foreclosure of this™Se kstrument,
or taking such other actions as Lender may deem necessary ¢ g
this Security Instrument. The term "MERS" includes any successq
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a
the following definition:

~ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . b
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LOAN #: 7006476
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii} the performance of

fis Se
all renewals, extensiar
and agreements under this Security Instrument and the Note.

Borrower's coyénants

For this purps rrower irrevocably grants and conveys to Trustee, in trust, with
power of satesthe ing described property located in the

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 87, "PLAT OF TW
2015, recorded Octo
201510120064, rec

DOKS, PHASE 1, LU-08-087", approved October 12,
015, under Skagit County Auditor's File No.

of Skagit County, Washington. Situate in the City of
Mount Vernon, County of Skagit, State of Washington.

Lot 87, Twin Brooks, Phase 1, #L.U-06-087

APN #: 6029-000-087-00 132871

which currently has the address of 437 Twin Brooks Drive, Mount Vernon,

[Street][City]
WA 98273 ("Property
[State] {Zip Code]

TOGETHER WITH all the improverie
property, and all easements, appurtenances, an(
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
“Property.”

or. hereafter erected on the
turés ‘now or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Inst nt, designates MERS
as the Nominee for Lender. Any notice required by Appiicable Law or this Security
instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that-MERS as the designated
Nominee for Lender, has the right to exercise any or all interest ed by Borrower
to Lender, including, but not limited to, the right to foreclose™and sell.the Property;
and to take any action required of Lender including, but not im , @ssigni
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conhec
Security Instrument must be in writing. Any notice to Borrower in connetCtion
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower's notice addfess!
by other means. Notice to any one Borrower shall constitute notice to alb.Borrawers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice ;
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of

der specifies a procedure for reportm%Borrower's change of address,

1all only report a change of address through that specified procedure.
¢ Oniy one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
ERS' Nomi : is terminated. Any notice provided by Borrower in connection
with this Security tnstrument will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deemegh been given to Lender until actually received by Lender. If
any notice required by ecurity Instrument is also required under Applicable Law,
the Applicable Lawred it will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE
Section 20 of the

any oneg-ir
class mail to
address by
rovides to Le

:OF LOAN SERVICER; NOTICE OF GRIEVANCE
y Instrument is amended to read as follows:

20.Sale of Note; Chatige
or a partial interest in the Note
one or more times without prior’
directs MERS to assign MERS's
remains the Nominee for Lender, Avit,
sale might result in a change in the
Periodic Payments due under the
other mortgage loan servicing obligati
and Applicable Law. There also mi%ﬁgj:be one orimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change f will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connedtion with a notice of transfer of servicing.
If the Note is sold and thereafter the Loanis"servised by a Loan Servicer other
than the purchaser of the Note, the mortgage-toanServiting abligations to Borrower
will remain with the Loan Servicer or be transferred to'a: successor Loan Servicer
and are not assumed by the Note purchaser unless othgrwise provided by the Note
purchaser,

an Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sald
ce toBorrower, Lender acknowledges that until it
imeefinterest in this Security Instrument, MERS
the authority to exercise the rights of Lender. A
{ity (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
ions under the Note, this Security Instrument,

Neither Borrower nor Lender may commence;-46i
action (as either an individual litigant or the member of
other party’s actions pursuant to this Security Instrume

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified the Gthe
given in compliance with the requirements of Section 15)"aé
afforded the other party hereto a reasonable period after the giving o _such notice to
take corrective action.”If Applicable Law provides a time period which*must elapse
before certain action can be taken, that time period will be deemeg‘te‘beseasonable
for purpases of this paragraph. The notice of acceleration and op)| ity ure given
to Borrower pursuant to Section 22 and the notice of accelerati X Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and & ty.to take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

.joined to any judicial
hat arises from the
leges that the other
1 of, this Security
“with such notice
leged breach and

24.Substitute Trustee, In accordance with Applicable Law, Le
may from time to time appoint a successor trustee to any Trustee appoi [
who has ceased to act. Without conveyance of the Property, the successor s
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to all the title, power and duties conferred upen Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
WD@ (Seal)

DATE

JZM /Y qos4  (Seal)
" DATE
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