T

201606150097
Skagit County Auditor $94.00

6/15/2016 Page 1Tof 21 3:11PM

ber:  360323-3-005-1500 / PID P43119
72, Colony Mountain, Being A Ptn Of SW, 23-36-3 E W.M,

Yinclude lol, block and plat or section, lownship and rangel
TITLED “EXHIBIT A"

Title Order No.: 154202-SE
Escrow No.: 154802-SE
LOAN#: 7006818 |,

CASE #: 46-46-6-0829743

Land Title and Escrow
[ MIN_1001359-0007006618-5 |
_MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this decument's,
Sections 3, 17, 13, 18, 20 and 21, Cenain rules regay
are also provided in Section 16.

(A) “Security Instrument” means this document, which
together with all Riders to this document.

and other words are defined in
of words used in this document

Botrower i the trustor under this Security Instrument.
(C} “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

organized ang.e

(D) "Teustee™ is  Land Title of Skagit Cotinty.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc, L.ender has appointed MERS as th
norminee for Lender for this loan, and attached a MERS Rider to this Securnity Instrument, to be executed by
Barrawer, which further describes the relationship between Lender and MERS, and which is incorparated

Into and amends and supplements this Security Instrument. C:
pp ty _ S
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LOAN #: 7006618
{F} "Note" means the promissary note signed by Borrower and dated  June 14, 2018.
The Note states that Bomower owes Lender  FOUR HUNDRED FORTY THREE THOUSAND FOUR
HUNDRED FIFTEEHANDNO’1m‘.nttttttiﬁﬁitl‘*iii*i'ciiiwliiflliii*tl—itiig*
Dollars (U.5. $443,415.00 } plus interest, Borower has pramised to pay this debt in regular
riodic Paymerits and to pay the debt in full not later than July 1, 2048,
{63 “Praperty” means the property that Is described below under the heading *Transfer of Rights in the
arty.”
¥ “Loan"” means the debl evidenced by the Note, plus interest, any prepayment charges and late charges
e ypdar the Note, and all sums due under this Security Instrument, plus interest.
iders” means all Riders to this Security Instrument that are executed by Borrower, The follawing
2 s,be executed by Borrower [check box as applicable]:
able Rate Rider [ Condominium Rider L= Second Home Rider
dor [¥] Planned Unit Development Rider [ VA, Rider
ider [1] Biweekiy Payment Rider
£lectronic Registration Systems, Inc. Rider
]

( "Applicabl

‘means all controlling applicable federal, state ang local statutes, regulations,
ordinances a

derinistrative.rules and orders {that have the effect of law) as welt as all applicable final,

s, Fees, and Assessments” means all dues, fees, assessments and
other charges thaf ate imposedior: Borrower or the Property by a condeminlum assaciation, homeowners
assaciation or simdlat organizatio.
(L) “Electronic Funds-Trapsfer’
draft, or similar paperinaty
computer, or magnetic tap
account. Such term includes,

eams anytransfer of funds, other than atransaction originated by check,
ich is initiated through an electronic terminal, telephanic instrument,
2310 order, instruct, or authorize a financial institution to debit or credit an
i :{o, point-of-sale transfers, automated teller machine trans-
actians, fransfers initiated By felep éire tiansfers, and automaled clearinghouse transfers,

(M) “Escrow items"” means thase ite t are describad i Section 3,

{N) "Miscellaneous Proceeds” mealis aty compansation, setfement, award of damages, or praceeds
paid by any third party (other than insurafice prodeds paid under the caverages described in Section 5)
for: {i} damage to, or destruction of, fhePropsity, fi) condemnation or cther taking of all or any part of the
Property: {iil) conveyarice in lieu of on; of (iv) misrepresentations of, or omissions as to, the
value and/or corddition of the Property.
{0} "Mortgage Insurance” means ins
on, the Loan, .
(P) “Periadic Payment” means the reguiartyScheduled ared
the Note, plus (i} any amounts under Section 3 of this Seciri
{Q) “RESPA” means the Real Estate Settlement Procs
menting regulation, Requlation X (12 C.F.R. Part 1024}, 25'they might b amended from time to time, or any
adaitionat of successor legislation of regulation that goverris the sarie subject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and resij hat
related morgage loan” evenifthe Loan does not qualify as a7
(R) “Successor in Interest of Borrawer” means any party that has taken e
or not that party has assumed Borrower’s obligations under the/Ngite and/or t&

protecting Lender against the nonpayment af, or default

due for {i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY ’
The beneficiary of this Security Instrument is MERS (solely as normingg
sors and assigns) and the successors and assigns of MERS. This Secu
(i} the repayment of the Loan, and all renawals, extensians and modifics
performance of Borrawer's cavenants and agreements under this Security
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property logated inthe County of Skagit
[Type of Recording Jurisdictian) [Name of Record Bt
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREGF &
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LOAN ¥: 7006618
which currently has the address of 16162 Toad Lane, Bow,
[Sireet] [Cityl
Washington 98232 ("Property Address™):
{%ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemerts,
urtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

raperty.” Borrower understands and agrees thal MERS hokds only legal title to the interests granted
Eorgvier in this Security Instrumernt, but, if necessary to comply with law or custom, MERS (as nominee
der and Lendet's successors and assigns) has the right: 1o exercise any or all of those interests,
ot limited to, the right to foreckose and sell the Property; and to take any action required of
but hot limited to, releasing and canceling this Security Instrument,

WVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
onvey the Property and that the Property is unencumbered, except for encum-
er warranis and will defend generally the title to the Property against all claims
ny encumbrances of record.

r and Lender covenant and agree as follows:

Principal, 51, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay wiar.dhe the priicipal of, and interest on, the debt evidenced by the Note and any
prepaymert charges and late chidrges due under tho Note. Borrower shall also pay funds for Escrow
Items pursuant to Sectioréd, Fayments.dudUinder the Note and this Security Instrument shall be made in
U.S. currency. However, if Any.gh tHEr instrument received by Lender as payment under the Note
or this Security Instrument is Lefider unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instzyment be made in one or mare of the following forms,
as selected by Lendar: {a} cash; {b) Mmosiey ords® (6) certified check, bank check, treasurer’s check or
cashier's check, provided any such pon a institution whose deposits are insured by a
federal agency, instrumentality, or e ectronic Funds Transfer,

Payments are deemed received by engdér when received at the location designated in the Note or at
such ather Iocation as may be designated, by, L ender in accordance with the nolice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept sy payment or gértial payment insufficient 1o bring the Loan
current. without waiver of any rights hereunder or prejudicsto, s to refuse such payment or partial
payments in the fulure, but Lender is not abligated to agfly stich payments at the time such payments are
accepted. Ifeach Periodic Payment is applied as of itg schiaduled dug date, then Lender need not pay inter-
est on unapplicd funds. Lender may hold such unapplizd*fnds updl Borower makes payment 1o bring the
toan current, If Bormewer does not do so within a reasor: bl mvest.ender shall either apply such
funds or return ther to Barrawer, If not applied earlier, such e appliadtp the outstanding principal
halance under the Note immediately prior to foreclosure, No offset8r pfaim whigh Borrower might have now
or in the future against Lender shall relieve Borrower from mak !
Security Instrument or performing the covenants and agreeme ig Security Instrument.

2. Application of Payments or Proceads. Except as otheiwise desefibed in this Section 2, all pay-
ments accepted and applied by Lender shalt be applied in the followin o (a} interest due
unders the Note; {b) principal due under the Note; {c) amounts due under Sestion. th payments shail
be applied o each Perindic Payment in the order in which It became due
be applied first tq late charges, second to any other amounts due under thi
to reduce the principal balanee of the Note.

If Lender receives a payment from Borrower for a definquen: Periadic Péiy yhich.ificl
ficient amaunt to pay any |ate charge due, the payment may be applied to the delifigien ayefient and the
late charge, If more than one Periodic Payment is outstanding. Lender may apply aigy pajmert received
from Bomower to the repayment of the Periodic Payments if, and Lo the exterit that,
paid in full. To the extert that any excess exists afler the payment is applied o the
more Periodic Payments, such excess may be applied to any late charges due, Volu
shall be applied first to any prepayment charges and then as described in the Note, )

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principakt
the Note shall not extend ar postpone the due date, or change the amount, of the Periadic Payrie

3. Funds for Escrow kems. Borrower shall pay 1o Lender on the day Perlodic Payments,sre
under the Nate, until the Note is paid in full, a sum {the “Funds"] to provide for payment of amotints
for: (a) taxes and assessments and other items which can altain priority over this Security Instrument”
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if axy;
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranc
premiums, if any, or any sums payatle by Borrower to Lender in lieu of the payment of Mortgage Insu
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow hems.”
At origination or at any time during the term of the Laan, Lender may require that Community Asscg;ﬁgg;
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LOAN #: 7006618
Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments
shall be an Escrow item. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bofrower's obligation to pay to
wender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
'of yuch waiver, Borower shali pay directly, whan and where payabie, the amournts due for any Escrow ltems
hich paymert of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
ipts evidencing such payment within such ime periad as Lender may require, Borrower's obligation
aks:such payments and o provide receipts shall for all purposes be deemed to be a covenant and
qrgemant contalned In this Securtty Instrurnent, as the phrase "covenant and agreemeny” js used in Sec-
Aon S B ef s obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay
for ar Escrow ltem, Lender may exerelse its rights under Section 9 and pay such amount
Il then be obligated under Section 9 to repay (o Lender any such amount, Lender may

iures-of fufure Escrow llems or othenwise in accordance with Applicable Law.
elzdin aiy institution whose deposits are insured by a faderat agency, instrumental-
Aender, i Lender is an institution whose depasits are so insured) or in any Federal
ender shall;apply the Funds to pay the Escrow fems no later than the time spacified
under RESFA, Le shall nokghargs Borrower for holding and applying the Funds, annually analyzing
the escrow accoury, draserfying theEdorow Items, unless Lender pays Borrower interest an the Funds
and Appiicable Law Pemits Lander4 make such a charge. Unless an agreement is made in writing or
Applicable Law requires imes be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings 58 Fund; er and Lender can agree in writing, howaver, that interest
shalt be paid on the Funds. Lendsf ifivesto Bormower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Funds h
rower for the excess funds in accordgngg’ with
defined under RESPA, Lender shalf ngdify B
Lender the amount necessary to maké y
12 manthly payments, If there is a deficie

efinad under RESPA, Lendar shall account fo Bor-
IFthere is a shortage of Funds hekd in escrow, as
et as required by RESPA, and Borrower shall pay to
ortage in accardance with RESPA, but in no more than
Y of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RE nd Borrower shail pay to Lender the amount necessary ta
make Up the deficiency in accordance with"RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secureday this Securit yment, Lender shall promptly refund to
Borrower any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taves, 5% harges, fines, and impositions attrib-
utable to the Praperty which can atiain priarity over t4is SeCurity Insfunient, leasehald payments or graurd
Tents on the Property, if any, and Community Association Byes, Teet, afd Assessments, if any, To the extent
that these itams are Escrow terns, Barmawer shall pay thisminié n -pravided in Section 2.

Borrower shall promptly discharge any lien which haw-geidfitgdver. this “Security Instrument uniess
Bariower: {a) agrees inwriting to the payment of the obligation seilred by t in a manner acceptable
to Lender, but only so long as Borower is performing such agred ts the lien in good faith
by, or defends against enforcemant of the lien in, Jegal proceed der's opinion bperate to
prevent the enforcement of the lien while those proceadings are | il such praceedings
are concluded; or (c) secures from the holder of the lien an agreement sa
the Tien 1o this Security instrument, If Lender determines that any part of th
which can altain priority over this Security Instrument, Lender may give B a nol
flien. Within 10 days of the date on which that notice Is given, Borrower shall tisfy the
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate te
ing service Used by Lender in connection with this Loan.

5. Property Insurance. Bortower shall keep the improvements now existing or jieredfter erectsd.on
the Property Insured against loss by fire, hazards included within the term *extended ci
other hazards including, but nat limited to, earthquakes and floods, for which Lende ]
This insurance shall be maintained in the amounts (including deductible levals) and f
Lender requires. What Lender requires pursuart to the preceding semtences can change during thie tedn
ofthe Loan. The insurance carrief providing the insurance shall be chosen by Borrower subject &5
right to disapprave Borrower’s choice, which right shafl not be exercised unreasonably. Lendermty ]
Borrower to pay, in connection with this Loan, either. {3} a ane-time charge for flcod zone deteri
certification and fracking services; or (b} a one-fime charge for flood zone determination and cerbfiza
services and subsequent charges each time remappings or similar changes occur which reasonably mig
affect such defermination or certification, Borrower shall aiso be responsible for the payment of any fads
imposed by the Federal Emergency Management Agency in connection with the review of any flood zo
determination resulting from an objection by Barrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender's aption and Barrawer's expense. Lender is under no abligation to purcq;;ﬁ It
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LOAN #: 7006618

particular type or amour of coverage. Therefare, such coverage shall cover Lender, byt might ar might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
urance that Barrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
2ome additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
ier 10 Barrower requesting payment.
insurance policies required by Lender and renewals of such policies shall be subject to Lender's
approve such policies, shall include a standard mortgage clause, and shafl name Lender as
2 Bnd/or as an additional loss payee. Lender shall have the rightte hold the policies and renewal
“{Lender requires, Borrawer shall promptly give to Lander all receipts of paid premiums and
f Borrower obtains any form of insurance coverage, not olherwise required by Lender,
estruction of, the Property, such policy shall include a standard mortgage clause and
] &g mortgagee and/or as an additional loss payee,
25, Borrower shall give promipt notice to the insurance carrier and |ender. Lender
or 1553 )f not made prompily by Borrower. Unless Lender and Borrower otherwise agree
proceeds, whether o not the underlying insurance was tequired by Lender,
taration or repair of the Property, if the restoration or repair is economically feasible
ismetiessened, During such repair and restoration period, Lender shall have the
Ggeeds unti Lender has had an opportunity o inspect such Property to
ted 1o Lender's satisfaction, provided that such inspection shail be
disburse proceeds for the repairs and restoration in a single payment
asthe work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
pay Borrower any intéras eariings on such proceeds, Fees far public adjusters, or ather third parties,
retained by Borrower shall mét he'paid out of the insurance proceeds and shall be the sole obfigation of
Borcower, If the restoratiof] or+épai canomically feasible or Lerder's security would be lessenad,
the insurance proceeds shall he- & sums secured by this Security Instrument, whether or nat
then due, with the excess, if wer. Such Insurance praceeds shaki be applied in the order
provided for in Section 2. :
If Borrowar abandons the Pro
claim and related matters. If Sorr
insurance carrier has offered to setth

oty Lenderdhay file, negotiate and settle any available insurance
7 gioes AL respond within 30 days to a notice from Lender that the
claiff, trén | ender may negotiate and settls the taim, The 30-day
period will begirt wher the notice is giv her event, or if Lender acquires the Praperty undar Sec-
tion 22 or otherwise. Borrower hereby assighs to Lender (a) Barrawer’s rights to any insurance proceeds
in an amaunt nat to exceed the amounts uigaid undef the Notg, or this Security Instrument, and {b) arty
other of Borower's rignts {other than the rightto any refung earned premiums paid by Borrower)
undfer alt insurance poficies covering the Property, insof; i
of the Property. Lender may use the insurance procees? eitfier to fepy
amounts unpaid urider the Note of this Security Instimeshit, whether gr not then due.

6. Occupancy. Borrower shallaccupy, establish, findyse theFio 2rty as Borrower s principal residence
withinn 60 days after the execution of this Security instr farinye to gocupy the Property as
Borrower's principal residence for at least one year after the-ga upancy, unless Lender otherwise
agrees in writing, which corisent shall not be urreasonably withh unless nuating circurmstances
exist which are beyond Bomrower's controf.

7. Preservation, Maimenance and Protection of the perty; Inspeclons. Borrower shall nat
gestroy, damage: or impair the Property, allow the Property to detériarale aecominit waste on the Property.
Whether or not Borrawer is residing inthe Property, Borrewer shall maintainaié Pr iorder to prevent
the Property fram deteriorating or decreasing in value due to its condition, mless it IS Yatésmined pursu-
ank to Section § that repair or restoration is not economically foasible, Borrower shall préﬁmf,}ﬂy repair the
Property if damaged to avoid further deterioration or damage. If insurance ¢r dondemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shiall be respensible f zppairi
ar restoring the Praperty ardy if Lender has released proceeds for such purpas 2n
proceds for the repairs and resioration in a single payment or in a series of progress”
work is completed. ¥f the insurance or condemnation proceeds are not sufficient t J
Property, Borrower is not relieved of Borrawer's obligation for the completion of such fegair or resk

Lender cr its agert may make reasonable enlries upon and inspections of the Py Ity 2
sonable cause, Lender may inspect the interior of the impravements on the Property. L.ei
Borrower notice at the time of of prior to such an interior inspection specifying such reasonable

B. Borrower’s Loan Apptication. Borrower shall be in default i, during the Lean applicatis prst
Borrower or any persens or entities acting at the direction of Bormower or with Bormower's kraasil iy
tansent gave materially false, misteading, or inaccurate information or statermerts to Lender for 4
provide Lender with material information) in connection with the Loan, Material representations neith
but are not limited to, representations concemning Borrower's occupancy of the Propenty as Borrowsi
principal residence.

9. Protaction of Lender’s Interest in the Property and Rignts Undes this Security Instrument,
If (a) Bosrower fails to perform the covenants and agreements contained in this Security Instrument, (o)
there is alegal proceeding that might significantly affect Lender’s interest in the Praparty and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfe
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LOAN #: 7006618
enforcement of a lienwhich may attain priofity over ihis Security Instrument or tg enforce laws or regulations),
or {¢) Barrower has abandoned the Praperty, then Lender may do ard pay for whatever is reasonable or
appropriate W protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Propenty, and securing and/or repairing the Property. Lender’s
ions can include, but are not imited to: (a) paying any sums secured by a lien which has priority over this
curity Instiument; (b) appearing in court; and (¢} paying reasonable attormeys’ fees to protect its interest

@ Property andior rights under this Security Instrument, including its secured position in a bankrupicy
prgceeding. Securing the Property includes, but is nat limited to, entering the Property to make repairs,
cHangeincks, replace of board up doors and windows, drain water from pipes, eliminate buitding or other
i ions or dangerous conditions, and have utilities Wrned on ar off. Although Lender may take action
is, Saction 9, Lender does not have to do so and is not under any duty or abligation ta do sa. Itis
agrecd tha der incurs na liability for not taking any or all actions authorized under this Section 9.
disbursed by Lender under this Section 9 shall become additional debt of Borrower
urity Instrument. These amounts shall bear interest at the Note rate from the dake of
<hall be payable, with such interest, upon notice from Lender to Borrower requesting

et is on a leasehold, Borower shall comply with alf the provisions of the lease.
irerider the leasehiold estate and interests herein conveyed or terminate or cancal
oprdwer shall not, without the express written consent of Lender, alter or amend the
Sorfowergeauires fee title Lo the Property, the leasehold and the fee tte shall not mesge
B 2drees to ke mekger in writing,
ender required Mortgage Insurance as a condition of making the Loan,
quired to mairitain the Mortgage Insurance i affect, If, for any reasan,
required by Lender ceases to be available fram the mongage insurer
£ and Bomower was required to make separately designated pay-
ments toward the prefmivms forMosgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equisialest to the gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bprpswer of theWliorigage Insurance previously in effect, from an allernate mart-
gage insurer selected by Lénds bstatiialy equivalent Mortgage Insurance coverage is not available,
Borrower shall cartinue to payie-terider the amount of the separately designated payments that were due
when the insurance coverage coase berin effectLender will accept, use and retsin these payments as
a non-refundable ioss reserve in i htortgage Instrance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loah iultimatelypaid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such logs ressve, Lender can no longer require lass reserve payments
if Mortgage iInsurance coverage {in thelamgunt and for the period that Lender requires) provided by an
Insurer selected by Lender again becamiss available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mengage insurance. IfL ender required Mortgage Insurance as a
condition of making the Loan and Borrower wasTequired 1o mk arately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay'ths: ums requiced (o maintain Mortgage
Insurance in effect. or ta provide a non-refundable fossTesdfve, 1 ender’s requirement for Mortgage
Insurance ends in accordance with any writien agiéenséint betwegn Borrower and Lender providing for
Such termination or until termination i required by Applitable L sthing in this Section 10 affects Bos-
rower's obligation t¢ pay interest at the rate provided ifdher .

Mongage Insurance reimburses Lender (or any entity that ol
incur if Borrower does not repay the Loan as agreed. Barrower i

Mortgage insurers evaluate their total risk on alt such insu
entarinte agreements with othier parties that share or modify thei
are on terms and conditions that are satisfactory to the mortga
to these agreements. These agreements may fequire the mortgagi-nsyresio mi
source of funds that the mortgage insurer may have available (which ma
Martgage Insurance premiums).

As aresuft of these agreements, Lender, any purchaser of the WNote, andther insurer, dny'reinsurar, any
olner entity, or any affiliate of any of the foregoing, may receive (directly or indirgctly) ametntsinat derive
from (or might be characterized as) 2 portion of Borrower's payments for Mortl T indxchange
for sharing or modifying the mangage insurer's risk, ar reduting losses. If such Agreep®ntsirovides that
an affiliate of Lender lakes a share of the insurer's risk in exchange for a share of thie prdmiums paid to
the insurer, the arrangement Is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower h g
Mortgage Insurance, or any other terms of the Loan. Such agreements will notincreg
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any reful

{b} Any such agreements will not affect the rights Borrower has - if any - with respéctigth
Mottgage Insurance under the Homeowners Protection Act of 1998 or any other law. The g
may include the right o receive certain disclosures, to request and obtain cancellatios of
Mortgage Insurance, to have the Morigage insurance terminated automatically, andlor tozecdive
arefund of any Mortgage insuranice premiums that were unearned at the time of such cancell
or termination.

M. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Praceeds are hereb
assigned to and shall be paid to Lerder,

IFthe Property is damaged, such Misceflaneous Proceeds shal be appliad to restoration or repair o
the Property, if the restoration or repair is econamically feasible and Lender's security is not lessiggd.

a bar{y 1 the Mortgage Insurance.
& In force jrom time to time, and may
lgsses, These agreements
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LOAN #: 70086818

During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property o ensura the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promplly, Lender may pay for
he repairs and restoration in a single disbursement or in a series of progress payments as the work is
eampleted, Unless an agreement is made in writing or Applicable Law requires intarest ta be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intergst or earnings on such
Mstellaneous Proceeds. if the rastoration or repair is not economically feasible or Lender's security would
hejessened, the Miscellaneous Progeeds shall be applied to the sums secured by this Security Instrument,
wihethei:or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
he: order provided for in Section 2,
nt of & total taking, destruction, or toss in value of the Property, the Misceilaneous Proceeds
to the sums secured by this Security Instrument, whether or not then due, with the excess,
ower.
partial taking. destruction, ar loss in value of the Property in which the fair market vaiue
zdiately before the partial taking, destruction, or loss in value is equal to or greater

@ 5ums secured by this Security Instrument immediatety before the partial taking,
e, unless Borrawer and Lender otherwise agree in writing, the sums secured by
all be reduced by the amount of the Miscellaneous Proceeds multiplied by the
Ik total amount of the sums secured immediataly before the partial taking, destruc-
e divided-hy (b) the fair market value of the Property immediately before the partial
thain, erloss+myalye, Any balance shall be paid to Borrower,
Inthe event of & partialtaking, Yestruction, or loss in value of the Property in which the fair market value
of the Property immei the partial taking, destruction, ar loss in value is less than the amount
of tha sums secur ;
and Lender athel agree in Wit
by this Security Instrimertivhetfierdr not the sums are then due,

If the Propesty is abany or if, after notice by Lender to Borrower that the Opposing
Party (as detined in the réxt s&ntenca)-offrs to make an award o settle a claim for damages, Borrower
falls to respond to Lender withis-30 day: e cale the notice is given, Lender is aatharized to cobect
and apply tha Miscellaneous Prosseds ei restoration of repair of the Praperty or to the sums secured
by this Security Instrurment, whethei ‘then dye, "Opposing Party" means the third party that owes
Borrower Miscellansous Proceeds party against whom Borrower has a right of action I regard to
Miscellaneous Proceeds.

Borrower shall ba in defadlt if a
Lender’s judgment, could result in Forféi

proceeding, whether civil or criminat, is begun that, in
e of the Property of other material impairment of Lender's
interest in the Property or rights under this, Stscurity Instrument, Borrower can cure such a default and, if
dccederation ftas ocourred, reinstate as proviges in Section 18, b  causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgisiént, precludesforfésiture of the Property or other material
impairment of Lender's interest in the Property or rights ur ¥ Security Instrurment. The proceeds of
any award or ¢laim for damages that are attributatie to & f Lender ‘s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied t
irt the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lendér#id
ment or modification of amortization of the sums secured by this
Baorrower or any Successor in Interest of Borrower shall rot opefatg to release thi liability of Borrower or
any Successors in Interest of Borrawer, Lender shall not be requirdd to comme oceedings against any
Successor in Interest of Barrower or to refuse to extend time for p yrmiant.er'dihgrwisa modify amortization
of the sums secured by this Security Instrument by reason of any demand.siade’ ticiginal Borower
or any Successors in Interest of Borrower. Any forbearance by Lender in exsicisifg ariy right of remedy
including, without fimitation, Lender's acceptance of payments froim third pgrsans, entities o Successors
in Interest of Borrower ar in amounts fess than the amourt then due, shall nof be a wai o 4
the exercisa of any right of remedy. A

13. Jointand Several Liability; Co-signers; Successors and Assigns & Borro
and agrees that Barrower's obligations and fiability shall be joint and severaf. Howewsr,
wha co-signs this Security Instrument but does not execute the Note (a “co-signer”): £
Seclrity Instrument only 1o morigage, grant and convey the co-signer's interest in the B
terms of this Security Instrument: (b} is not personally obligated (o pay the sums sect
instrument; and (¢} agrees that { ender and any other Sorrower can agree to extend, g for
make any accommodations with regard to the terms of this Security Instrument or the Note wi
CO-signer’s consent,

Subject 1o the provisions of Section 18, any Suecessor in Interest of Borrower Who asstime
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain allso
rawar’s rights and benefits under this Security Instrument. Borrower shall not be released from Bofrgwé
ohiigations and liability under this Security Instrument unless | endér agrees te such release in writing.,
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) &
benefit the successors and assigns of Lender. .

4. Loan Charges. Lender may charge Borrower (ees for services performed in connection with Bor-
rower's default, for the purpase of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but net limited to, atiomeys’ fees, property inspection and vakuation fees. In rsggrd

L
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LOAN #: 7006818
to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted
=g thal the interest or other loan charges collected or to be collected in connection with the Loan exceed
i permitted imits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
fne charge to the permitted (imit; and (b} any sums akready collected from Borrower which exceeded
permitted limits will be refunded to Bomawer. Lender may choase to make this refund by reducing the
principél owed under the Note or by making a direct payment to Borrower. If a refund redlices principal,
the on will be treated as & partial prepayment without any prepayment charge (whether or not a
paymentcharge is provided for under the Note). Bormrower's acceptance of any such refund made by
sCl:payraehi 1o Borrower will constitute a waiver of any rigit of action Borrower might have arising out
+ of stight

| notices given by Borrower or Lender in connection with this Security Instrument must
netice to Bormower in cannaction with this Security Instrument shall be deemed te have
r when mafled by first class mail or when actually delivered to Borrower's notice
eans. Notice to any one Borrower shall constitute notice to all Borrowers unless
srequires otherwise. The netice address shall be the Property Address unless
ngtid a substitute notice address by notice to Lender. Borrower shall promptly notify
7S changeof address. If Lender specifies a procedure for reporting Borrower’s change
e Borrowerehallenly report a change of address through that specifisd procedure, There
may be enly one désighated address under this Security Instrument at any one time. Any notice to
Lender shall be given by deliveging it or by mailing it by first class mail to Lender's address stated herein
! hes, address by notice to Borrower. Any natice in connection with this
Security Instrumert:shaliag 4 10 have been given to Lender until astually received by Lender, If
any notice required By-this=Secufitydisirument is also required undar Applicable Law, the Applicable Law
requirerment will satisty the ebrresponding requirement urider this Security Instrument.

16. Governing Law;3 ty;Rilesof Construction. This Security Instrument shall be governed
by federal law and the la ‘ isdietiinn which the Property is located. All rights and obligations
contained in this Security (nstumenkarg Ct to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or impligithwaliow arties to agree by contract or it might be silent, but
such silence shall nat be construed a5 aprohibitidn,sgainst agreement by contract. In the evert that any
provisian or clause of this Security ldsteimentOr thié Note conflicts with Applicatile Law, such conflict shall
nat affect other provisions of this Setdri rlment or the Note which can be given effect without the
conflicting provision. ;

As used in this Security Instrumenty, (2} words of the mascufine gender shall mean and include
corresponding neuter words or words of thig feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (e) t i e discretion withaut any obligatian to
take any action.

17. Borrower's Copy. Borrower shall be given opecog

18. Transfor of the Property or a Beneficial Infergst in Borrgwer. As used in this Section 1B, "Inter-
estin the Property” means any legal or beneficial interestin the Prapady, including, but not limited te, those
bensficial intarests transferred in a bond for deed, contractfoi
agreement, the intent of which is the transfer of title by Bouwe ¢

If afl or any part of the Property or any Interest in the Property i sefdl or trarsferred (or if Borrower is not
a natural person and a beneficial iInterast in Borrower is sald or irafsferred) wihe i
consent, Lender may require immediate payment in full of all stims secured
Howsver, (his option shall not be exercised by |ender if such e Beeiaeis. ool

If Lender exercises this optian, Lender shalt give Borrower nitice of.«
provide a period of not less than 3¢ days from the date the notice is given
withlnwhich Borrower must pay all sums secured by this Security nsirume
sums prior to the expiration of this period, Lender may invoke any remedi
Instrument without further notice or demand on Bommower.

19. Borrower's Right to Reinstate After Acceleration, If Barrower mi ]
rower shall have the right to have enforcement of this Security Instrument discoatn &y time prior
ta the sarliest of. (a} five days before sale of the Property pursuant to any power of sile.Sontained i this
Security instrument; (b} such other period as Applicable Law might specify far the termiinétion of Beifower's
right 1o reinstate; or (¢} entry of a judgment enforcing this Security Instument. Those, candiliohs,
Borrower: (a) pays Lender alt sums which then would be due under this Security Iksirumert ang
Note a5 if no acceleration had occurred; (b} cures any default of any other covenants or agreer
pays all expenses incurred in enforcing this Security Instrument, including, but not kmited to,
aftorneys’ fees, property inspection and valuatian fees, and other fees incurred far the pUrposa:
ing Lender's interest i the Property and rights under this Security Instrument; and (d) takes sueh
as Lender may reasenably require 1o assure that Lender's interest in the Property and rights ufiderthis
Security nstrument, and Borrower's obligation to pay the sums secured by tis Security Instrument, shal
continue unchanged, Lender may require that Bomower pay such reinstatement sums and expensegir
one or more of the following forms, as selected by Lender. {a) cash; (b) maney order; {c) certified chack
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institutio
whose deposits are insured by 8 federal agency, instrumentality or entity; or {d) Electronic Funds Transfer.
Upon reinstatement by Bosrower, this Security Instrument and obligations secured hereby shallslﬁ\rgain

by
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LOAN #: 7006618
{ully effective as if no acceleratian had occurred. However, this right to reinstate shall not apply inthe case
of acceteration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest
in the Note (together with this Security Instrument) can be sold ene or more times without prior notice to
rrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coilects Pexiodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
abligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
thanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Ramowsr will be given written notice of the change which will state the name and address of the new Loan
Sepsi 1e address 1 which payments should be made and any other information RESPA requires in
2 with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
Seryicer other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower
i he Loan Servicer of be transferred to a successor Loan Servicer and are not assumed

nor Lender may commence, join, of be joined to any judicial action (as either an indi-
amber of a class) that arises from the other pany s actions pursuant to this Security
nstaun that the other party has breached any pravision of, or any duty owed by reason
of, thls Security<instrumeit, until such Borrower ar Lender has notified the other party {with such natice
ith the requirements of Section 15) of such alleged breach and afforded the other
able-pariod after the giving of such notice 1o take comective actian, If Applicable
inclahith must elapse before certain action can be taken, that time period will be
5ble for r;:uses of this paragraph, The notice of acceleration and oppartunity to
Section 22 and the notice of acceleration given to Borower pursuant
atizfy the notice and oppartunity to take corrective action provisions of

substances defined as hszardous substances, poilutants or wastes by Emnrcnmental Law and
the following substancs Bline, kerexsiie, ather flammable o toxic petraleumn products, taxic pesti-
cides and herbicides. volalilg sokints, sesterials containing asbestos or formaldehyde, and radicactive
materials; (b} "Environmental, eral laws and laws of the jurisdiction where the Property
is Iocated that relate to heahth, safé tal protec[ion (c} "Environmental Cleanup includes
any response action, remedial actioy
"Envirahmental Condition” means
Ernvironmental Cleanup.,

Borrower shall nat cause or permit =ep1 ence, use, disposal, storage, o release of any Hazardous
Substances, or threaten to release any FaZaydaus Substances, on ar in the Property, Borrower shall not
do, nor allow anyone else to do, anything a ng the Property (a} thatis in violation of any Environmentat
Law, (b} which creates an Environmental Cangiiion, or {c} whithsdue to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affetisthe value of the Property. The preced-
ing two sentences shall not apply to the presence, use’ 2
Hazardous Substances that are generally recognize! tg-be appr
mairtenance of the Property {(ncluding, but not limited &

Borrower shall promptly give Lender written notict
or other action by any governmermal or regulatory agency-os.
Hazardous Substance or Environmental Law of which Sorrowerhas:
mental Congition, including but not fimited to, any spilling, leaki
of any Hazardous Substance, and (c) any condition caused by
ous Substance which adversely affects the value of the Prope
governmental or requlatory authority, or any pnvate party, that al
Hazardous Substance affecting the Property is necessary. Borrowe
remedial actions in accordance with Environmental Law, Nothing herein
Lender for an Environmental Cleanup.

nd jgh [at can cause, contrlbute to, or othierwise trigger an

“substances in consumer products).
stigation, claim, demand. lawsuit

NON-UMIFORM COVENANTS, Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrower prioi
ing Borrower's breach of any covenant or agreement in this Security lnstrumh But not
acceleration under Section 18 unless Applicable Law provides atherwise). The hofice shal
(3} the default; (b) the action required to cure the default; (c) a date, not le
the date the notice is given to Borrower, by which the default must be cured; a ; 2
cure the default on or befare the date specified in the notice may result in accelerstivirof the
secured by this Security Instrument and sale of the Property at public auction at a da
that 120 days in the future. The notice shall further inform Borrower of the right to rek
acceleration, the right to bring a court action to assert the non-existence of a defauit or apy oifi
defense of Borrower to acceleration and sale, and any other matters required 10 be included
notice by Applicable Law. If the defaulf is not cured on or before the date specified in the not
Lender at its option, may require immediate payment in full of all sums secured by this Seduri
Instrument without further demand and may invoke the power of sale andfor any other remedie:
permitted by Applu:able Law. Lendar shall be entitled to collect all expenses incurred in pursuini
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fee
and costs of title evidence. smE

1nitials:bj‘_"[_ﬁ’l_

WASHINGTUN--Single F amily--Fanmie Mae/Freddie Mac LINIFORM INSTRUMENT Form 3048 101
Elia Mae, Inc. Page 9 of 11 WAEDEED 01§
WAEDEED (CLS)
06/10/2016 02:21 PM PST




LOAN #: 7006518

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rence of an evant of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notica of sale and shall give such notices to Borrower and
_to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
public auction to the highest bidder at the time and place and under the terms designated in the
tice of sale in one or more parcels and in any order Trustee determines. Trustee may postpong
salp of the Property for a paricd or periods permitted by Applicable Law by public announcement
Ah ¢ and place fixed in the notice of sale, Lender or its designes may purchase the Property

; (b) to all sums secured by thls Secunty Instrument; and (c) any excess to the
i3 lagally entitled to it or to the clerk of the superior court of the county in which

pon payment of all sums secured by this Security [nstrument, Lender shall
request Trustee to.rBc very the Property and shall surrender this Secucity Instrument and all noles evi-
by 1his, Security Instrument ta Trustee, Trustee shall reconvey the Property withowt
warranty to $fe persorr 5 legally entitled to it. Such person or persons shall pay any recordation
costs and theTruside’sibe foPpraparing the reconveyance.
24. Substitut ordance with Applicable Law, Lender may fram time to time appaoint
a SUCCRSS0r rusté appointed hereunder who has ceased to act. Without conveyance of
3 5?\ | sueceed to all the title, power and duties conferred upon Trustee
hergin and by Applnc&
25, Use of Property.
26, Attorneys’ Fee
any action or proceeding

EOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
\YMENT OF A DEBT ARE NOT ENFORCEABLE

QRAL AGREEMENTS OR OR
TO FORBEAR FROM ENFO
UNDER WASHINGTON LAW.

é— /‘;/" /,é’ {Seal)

DATE
Llu-e
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LOAN #: 7006615

COUNTY 85:

RMEY-AN-FACT FOR STEPHANIE CROW to me known to be the Individual party/

: scribed in and who exaecuted the within and foregoing instrument, and acknowledged
t he/shnjthey signed the same as his/herftheir free and volungary act and deed, for the uses

nd"puzposad therein mentloned. ¥ f

GIVEN writhiar my hand and official seal this MJ Q’

Lender: Peoples Baiik
NMLS ID: 405872
Loan Originator: Jenni
NMLS ID: 437362

deed as Attorney in Falt for
uses and purposes therein men

this instrument has not b

principal in now living, a Ti-ompetent.

InltIaIs:M_r—‘
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Exhibit A - Legal Description

Loan Number; 7006618

tty Address: 16162 Toad Lane
Bow, WA 98232

ty Tax ID / Parce! Number: 360323-3-005-1500 / PID P4§119

d Section 23, a distance of 646.78 fest on a bearing of North
W the Southeast corner of the said West 1/2 of the East 1/2 ;
thence continuirig, along.said Easterly line North 1°08°34" West, 355.00 feet;
thence Soutit 65°24°08™ West, 863.89 feet:

thence South st, 210.00 feet;

thence North 7% )

Situate In the County"of Ska ate of Washington.




LOAN #: 7006618
CASE #. 46-46-6-0829742
MIN: 1001359-0007006618-5

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
: THIS LOAN IS NOT ASSUMABLE WITHOUT

VA

i June, 2016, and is incorpotated into and shall be deemed
iement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“rdated of even date herewith, given by the undersigned (herein
-BetTéwer's Note o Peoples Bank, a State Chartered Bank

{o amend an‘ ]
“Security |nstrymt
“Borrower) o

(herein “Lender”)
and covering the P escribed in the Security Instrument and located at
16162 Toad Lane

Bow, WA 99232

VAGUARANTEED LOANTOY

Y NT: inaddition tothe covenants and agreements made
in the Security Instrument, Bo

and.k&nder further covenant and agree as foliows:

Ifthe indebtedness secured hetaby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations.issuséd thereunder and in effect on the date hereof shall
i i fBorrower and Lender. Any provisions ofthe Securi
nstrument or pther instruments exiacizted in connection with said indebtedness whicl
are inconsistent with said Title or Regutations, inclyafiig, but not limited to, the provision
for payment of anz sum in connection with pregavmeit of the secured indebtedness
and the provision that the Lender may accelesate.paymieri of the secured indebtedness
pursuant ic Covenant 18 of the Security Insfrusient, are hiareby amended or negated to
the extent necessary to conform such insirnimegts Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed 8y agplisablestate law, Borrower will
pay a “late charge”™ not exceeding four per centurn (4%)0f the tverdue payment when
paid mare than fifteen 3_1 5) days after the due date theteof to cover the extra expense
nvolved in handling delinquent payments, but such {late charge’sshall not be payable
out of the proceeds of any sale made to satisfy the indebfedne’ red hereby, unless
such proceeds are sufficient to discharge the entire indebtediiess il proper costs
and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or tefuse to issug its quaranty
in full amount within 60 days from the date that this loan would normally becormegligible
for such guaranty committed upon by the Degartrnent of Veterans-Affzifs uhder the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgage ¢

indebtedness hereby secured at once due and payable and may forec)
may exercise any other rights hereunder or take any other proper action

TRANSFER QOF THE PROPERTY: This loan may be declared immedigtely due
payable upon transfer of the property securing such loan to any transferee, unie
acceptability of the assumption of the loan is established pursuant to Sectidr
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”} of the property shall alse be subject to ad
covenants and agreements as set forth below:

{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent { 50%) of t
balance of this loan as of the date of transfer of the property shall be payabie at the time o
transferto the foan holderor its authorized agent, as trustee for the Depamnentofvgfigﬁs

3y
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LOAN #: T006618

rs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
dditional debt to that already secured by this instrument, shall bear interest at the rate
in-provided, and, at the aption of the payee of the indebtedness hereby secured or
ansferee thereof, shall be immediately due and payable. This fee is automatically
wanved ¥ the assumeris exeméyt under the provisions of 38 U.S.C. 3729 ().
() ASSLIMP PROC

1) AsS SING CHARGE: Upon a;:ﬂlication for approval to allow
umplioh ofthis Ican, a processing fee may becharged by the loan holder or its authorized
agentfor d ining the creditworthiness of the assumer and subsequently revising the

yrierstilp records when an approved transfer is completed. The amount of this
hail notexceed the maximum established by the Department of Veterans Affairs
hict Section 3714 of Chapter 37, Title 38, United States Code applies.
HON INDEMNITY LITY: If this obligation is assumed, then the
¥ agfees to assume al! of the obligations of the veteran under the terms of
Creatirigand securing the loan. The assumer further agrees to indemnify

if Veterans Affairs to the extent of any claim payment arising from the
{ debtedness created by this instrument.

IN WITNESS WHEREOF:"Boriower(s) has executed this VA Guaranteed Loan and

Assumption Poliey Ric

g—/q—/(/ (Seal)

) DATE
| -1y~
e hn (v Lo ohemae Crey  (Seal)
JONATHAN CROW, AS ATTORNEY-IRCFACT FOR STEPHANIE CROW DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Eflie Mae, tnc. Page 2 of 2



LOAN # 7008618
MIN: 1001359-0007006618-5

PLANNED UNIT DEVELOPMENT RIDER

CASE #: 45-46-6-0829742

EANNED UNIT DEVELOPMENT RIDER is made this 14th day of

and is incorporated into and shail be deemed to amend and

Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

#date; given by the undersigned (the "Borrower™) 1o secure Borrower's Note
nk;@-8tate Chartered Bank

{the "Lender”)
@ring the Property described in the Security instrument and
Bow, WA 98232.

The Property ingltudes, but js'hot limited to, a parcel of land improved with a dwelling,
together with othersuch parcels and certain common areas and facilities, as describéd
i COVENANTS, CONDITIQNS AND RESTRICTIONS

{the “Declaration"}.
velopment known as  Mountain Community

The Property is a part of a pl
Club

(the"PUD"). The Property alsoinciides Borrower's interestinthe homeowners association
ar equivalent entity owning or managing the common areas and facilitics of the PUD
(the “Owners Association”} and the uges, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the cowgn nd agreements made in the
Securitg Instrument, Borrower and Lender fufther covénant and agree as follows:

A. PUD Obligations. Borrower shall perfotm all of Bogrower's obligations under the
PUD's Constituent Documents. The “Constityént Deicisn
{ii) articles of incorporation, trust instrument or'an: 2
the Owners Association; and (iii) any by-laws or other
Association. Borower shall promptfy pay, when dus
imposed pursuarnt to the Canstituent Documents.

B. Property Insurance, So long as the Owners ‘Assecia
generally accepted insurance carrier, a “master” or "blariket” pelf;
which is satisfactory to Lender and which provides insurance
{including deductible levels), for the periods, and against los ¢
within the term “extended coverage,” and any other hazards, insluding, Gut
to, earthquakes and floods, forwhich Lender requires insurance, than: (i) Lendey
the provision in Section 3 for the Periodic Payment to |_ender tf-the yedtly-premium
installments for property insurance on the Property; and {ii) Borrower'sSblijation upder
Section 5 to maintain property insurance coverage on the Property is Hgbmed satisfitd
to the extent that the required coverage is provided by the Owners Assaciatish pdl AT

What Lender requires as a candition of this waiver can change during the fithe lpdl

Borrower shall give Lender prompt notice of any lapse in requiféd p
insurance coverage provided by the master or blanket poticy. A

In the event of a distribution of property insurance proceeds in lieu of restafationne
repair following a loss to the Property, or to common areas and facilities of the PLID,
proceeds pagable to Borrower are hereby ass{ijgned and shall be paid to Lender, ¢
shall appéy the proceeds to the sums secured by the Security Instrument, wheth
not then due, with the excess, if any, paid to Bofrower.

C. Public Liability insurance. Borrower shall take such actions as may bg
reasanable to ensure that the Owners Association maintains a public liability insurance
holicy acceptable in form, amount, and extent of coverage to Lender. o

Initials:

" are the () Declaration;
ecument which creates
wiations of the Owners
and assessments

maintains, with a

L oF
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LOAN #: 7008618
/ iD. Condemnation. The proceads of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemination or ather

kirig,of all or any part of the Property or the common areas and facilities of the PUD,
foranywonveyance in lieu of condemnation, are hereby assigned and shall be paid
*Lender, Such proceeds shall be applied by Lender {0 the sums secured by the
Yrity Inslsiment as provided in Section 11,

erter's Prior Consent. Borrower shall not, except after notice to Lender and

'S ity written consent, efther partition or subdivide the Property or consent
oihyrient or termination of the PUD, except for abandonment or termination
req viaw in hetcase of substantial destruction by fire or other casualty or in the case
of a taking by condeprnation or eminent domain; (i) any amendment to any provision of the

“Constitugnt [ Jfthe provision is for the express benefit of Lender; (i} termination
of professi .and assumptionof self-management of the Owners Association;
or {iv) any auld have the effect of rendering the Eublic liability insurance
coverage maintaiged by the: Gwners Association unacceptable to Lender.

F. Remedies, If Borfawer does not pay PUD dues and assessments when due,
then Lender may pay: Famounts disbursed by Lender under this paraugraph
F shall become additional«debi of Borrower secured by the Security instrument. Unless
Borrower and Lender % e to othar terms of payment, these amounts shall bear
interest from the date.of dishur nt at the Note rate and shall be payable, with
interest, upon notice fro Borrower requesting payment,

BY SIGNING BELOW, Borrg ceepidand agrees to the lerms and covenants
containad i this PUD Rider

~ JONNTHAN CROW
3 iy |

Initials:
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MIN: 1001359-0007006818-§

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider}

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this §4th day of June, 2016 and is
and amends and supplements the Deed of Trust (the "Security

me date given by the undersigned (the "Sorrawer,” whether there
sions undersigned) to secure Borrower’s Note to

tate Chartered Bank

ments made in the Security Instrument, Borrower
#gree that the Security Instrument is amended as

follows: .

A. DEFINITIONS

1. The Definitions sectionsofthe Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington,

2218 Rimland Dr., Ste. 401, Bellingham, WA 9§22¢

rganized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen
any successors and assigns of Lender,

der” includes

“MERS" is Mortgage Electronic Registration Systems,/Int.
corporation that is the Nominee for Lender and is acting solely for Lender. M
organized and existing under the laws of Delaware, and has arac ress angteld
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-WER
appointed as the Nominee for Lender to exercise the rights, duties a

or taking such other actions as Lender may deem necessary or appropriat
this Security Instrument. The term "MERS" includes any sucéessors and as G
MERS. This appointment shall inure to and bind MERS, its successors and.a5s
as well as Lender, until MERS’ Nomineg interest is terminated.

2. The Definitions section of the Security Instrument is further amended to 3¢
the following definition: )

_"Nominee” means one designated to act for another as its representative for
a limited purpose,

s-@‘;
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LOAN #: 7006618
B. TRANSFER OF RIGHTS IN THE PROPERTY

“The Transfer of Rights in the Property section of the Security Instrument is
ta read as follows:

his” Security Instrument secures to Lender: (i) the repayment of the Loan, and
xtensions and modifications of the Note; and {ii) the performance of
/snants and agreements under this Security Instrument and the Note,
: orrower irrevocably grants and conveys to Trustee, in trust, with
llowing described pro_Perty lacated in the )
Nype of Recording Jurisdiction) of
ame of Recording Jurisdiction]:
N ATTAGHED HERETO AND MADE A PART HEREOF

AS "EXHIRIT £

APN #: 360323.3-005-1 509 ! PID P48119

which currently has the address 18162 Toad Lane, Bow,

[Stree][City]

WA 98232 ("Property Address
[State] [Zip Code] :

TOGETHER WITH all the improve : hergafter erected on the
property, and all easements, appurtenances, afid-fixtufes-aow or hereafter a part of
the property. All replacements and additions shalil

iisg’be covered by this Security
lrF;’strument. AN of the foregoing is referred lo inithis Sec strument as the
"Property.” ‘

Lender, as the beneficiary under this Security fis _des
as the Nominee for Lender. Any notice required by Applicabie £aw
Instrument to be served on Lender must be served on MERS as
Nominee for Lender. Borrower understands and agrees that M|
Nominee for Lender, has the right ta exercise an¥ or all interes 4
to Lender, including, but not limited to, the right to foreclose 38
and to take any action required of Lender inciuding, but not limited te;
releasing this Security Instrument, and substituting a successor trus

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows: .

15. Notices. All notices given by Borrower or Lender in connection wi
Security Instrument must be in writing. Any notice to Borrower in connection withr{
Security Instrument shall be deemed to have been given to Borrower when mail
by first class mail or when actually delivered to Borrower's notice address if sef
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unfess Applicabic Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrowsr has designated a substitute notice address

MERS. RIDER - Singte Famlly - Fannte Mae/Freddis Mac UNFORM (NSTRUMENT I’?«
Form 3158 02014 Initials;
Efte Mae, Inc. Page 2 of 4 FIM1SBROU 1014
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LOAN #: 7006618

notice to Lender, Borrower shall GPromtptly notify Lender of Borrower's change of
cidress. If Lender specifies a procedure for rEJJomngLBorrower's change of address,
Borrower shall only report a change of address through that specified procedure,

3y be only one designated notice address under this Security Instrument at
Any notice to Lender shall be given by delivering it or by mailing it by first
ender's address stated herein unless Lender has designated another
tice to Borrower. Borrower acknowledges that any notice Borrower
w»Egrider must also be provided to MERS as Nominee for Lender until
ineg interest is terminated. Any notice provided by Borrower in connection
nstrument will not be deemed to have béen given to MERS until
MERS. Any notice in connection with this Security Instrument
o0 have been given to Lender until actually received by Lender. if
any notice required by-this Security Instrument is also required under Applicable Law,
the Applicahle Law requirément will satisfy the corresponding requirement under this

Section 20

20. Sale of Note? Chany
or & partial interest in th& Noter
one or more times witholit EP
directs MERS to assign MER
remains the Nominee for Len . uthority to exercise the rights of Lender, A
sale might result in a change fthe-&ntity (known as the “Loan Servicer") that coliects
Periodic Payments due under tHe Mote and this Security Instrument and performs
other mortgalge toan servicing cbligations under the Notg, this Security Instrument,
and Applicable Law. There also migtit. be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If fkere is a ¢ch :0f the Loan Servicer, Borrower
will be given written notice of the change whi
the new Loan Servicer, the address 1o whig
ather information RESPA requires in conmgcts
If the Note is sold and thereafter the Loan®is ser
than the purchaser of the Note, the mortgage loa
will remain with the Loan Servicer or be transfer
and are not assumed by the Note purchaser unles
purchaser,

“0an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
olice to Borrower, Lender acknowledges that until it
Hominedinterest in this Security Instrurment, MERS

s should be made and any
ice of transfer of servicing.
ed by a Loan Servicer other
afvicing-obligations to Barrower

2-5yckgssor Loan Servicer
Wierwise, provided by the Note

Neither Borrower nor Lender may commence;gir-af he
action (as either an individual fitigant of the member ¢f-a.
other ﬁarty’s actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owed by:
nstrument, until such Borrower or Lender has notified the otheriparty (with'sugh notice
given in compliance with the requirements of Sectian 15} of such.alleged brédch and
afforded the other party hereto a reasonable period after the givingo h-notice to
take corrective action,”If Applicable Law provides a time period whj
before certain action can be taken, that time period will be deemed i
for purposes of this paragraph. The notice of acceleration and opportusit
to Borrower pursuant to Section 22 and the notice of acceleration givs
pursuant to Section 18 shall be deemed to satisfy the notice and opportu
corrective action provisions of this Section 20. .

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MER
may from time to time appoint a successor trustee to any Trustee appointed hereunded
who has ceased to act. Without conveyance of the Property, the successor trustee

Y 4
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LOAN #: 7006618

all succeed to all the title, power and duties conferred upon Trustee herein and by
plicable Law.

SIGNING BELDOW, Borrower accepis and agrees to the terms and covenants
din this MERS Rider.

4’//(/’/@’ (Seal)

DATE
Gl

mu (Seal)
—DATE

MERS RIDER - Single Family - Fannig Mae/Freddie Mac UNIFORM INSTRUMENT
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Exhibit A — Legal Description

Loan Number: 7006613
Property Addrass:; 16182 Toad Lang

Bow, WA 33232
rty Tax [0 f Parcet Number: 360323-3-005-1500 / PID P48113

d in the Southwest 1/4 of Section 23, Township 36 North, Range 3
git County, Washington, described as follows:

nt on the Easterly line of the West 1/2 of the East 1/2 of the

id Section 23, a distance of 646.78 feet on a bearing of North
n-the Southeast corner of the said West 1/2 of the East 1/2 ;
aleng.said Easterly line North 1°0834" West, 355.00 feet;
A8 Waest, 863.89 feet;

ast, 210.00 feet;
718.57 feet to the point of beginning.
unrecorded Survey of Colony Mountain.)

Situate in the County of Skagft; Saté of Washington,

thence contin
thence Soltk
thence South
thence North 75
{Also known as Trac




