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D RETURN TO:

Name:
Address:;

Piget-Sound Cooperative Credit Union
£ Ave NE, Suite 1035

statcmcnt in the amount of $19,004.23 whis : , under
auditor’s file No. 201305280176 records of $i; :

2. Peoples Bank ref%f éo herein as “lender” is the gwner arid hdlder of the mortgage in the amount of $_165 ,000.00
dated _June executed by Andrew-FRicé and Becky S Rice (l\(mguch is recorded in volume __ of Mortgages, page
, under auditor’s file No. Lo o b records of County) (which is

to be recorded concurrently herewith).

3. Andrew J Rice and Becky S Rice (referred to herein as “owner™, | wiener of all the real property described in the
mortgage identified above in Paragraph 2.

4. In consideration of benefits to “subordinator” from “owner”, )
induce “lender” to advance tunds under its mortgage and all agreemcn:&s in
unconditionally subordinate the lien of his mortgage identified in Paragra
in Paragraph 2 above, and all advances or charges made or accruing there

. “Subordinator” acknowledges that, prior to the execution hereof, he has hi
“lcnder’ s” mortgage, hote and agreements relating thereto, consents to and app
obligation to “subordinator” to advance any funds under its mortgage or see to the
any application ¢r use of such funds for purposes other than those provided for in 8
defeat the subordination herein made in whole or in part.

¥

ender’s” mortgage funds, and
ot agreements shall not

6. It is understood by the parties hereto that “lender” would not make the loan secured by t isrParagraph 2 without
this agreement.
7. This agreement shall be the whole and only agreement between the parties hereto with regar
or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lef
shall supersede and cancel any prior agreements as to such, or any, subordination including, but not I"m}i%ca!i
if any, contained in the mortgage first above mentioned, which provide for the subordination of the liefi.os
mortgage or mortgages to be thereafter executed.
8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this

conform to undersigned.

Executed this __25th day of _ May 2016



STATE OF WA
COUNTY OF

PUGET SOUND COOPERATR
uses and purposes mentioned in

Given under my hand and seal this

25th
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