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SSIGNMENT OF RENTS

Reference # (if applica
Grantor(s):
1. BNB-ASE, LLC

Additional on page

Grantee(s)
1. Washington Federal

Legal Description: PTN NW NW, 17-
Additional on page 2

Assessor's Tax Parcel ID#: P25851 /7 3404417-0-190,6007

THIS ASSIGNMENT OF RENTS dated June 7, 2016,
LLC, a Washington Limited Liability Company (reférred
Federal , whose mailing address is 425 Pike Street, Seal
"Lender") iR

d executed between BNB-ASB,
hel "Grantor”) and Washington
e, WA 98101 (referred to below as
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ASSIGNM
interest ip:

t valuable consideration, Grantor hereby assigns, grants a continuing security
ys to Lender all of Grantor's right, title, and interest in and to the Rents

GROSS-COLLATERALIZATIO
plus interest thereon, of Gra
or any one or more of them,
the Note, whether voluntary
absolute or contingent, liquida 'E'ted whether Grantor may be liable |nd|V|dualIy or jointly with olhers
whether obligated as guarantor, surety] aséommedation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become b s*a'm*e of limitations, and whether the cbligation to repay such amounts

o the Note, this Assignment secures all obligations, debts and liabilities,
r any one ar more of them, as well as all claims by Lender against Grantor

PAYMENT AND PERFORMANCE. Except as thefwigs provided in this Assignment or any Related Documents, Grantor
ssignment as they become due, and shall sirictly perform all of
Grantor's obligations under this Assignment. Unle; nd until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under thi signment, Geantor may remain in possession and control of and
operate and manage the Property and ¢ollect the Refils, provided fhe granting of the right to coltect the Rents shall
not constitute Lender's consent to the use of cash collateral ips :

claims except as disclosed to and accepted by Lender in W-Fiﬁ!l &

Right to Assign. Grantor has the full right, power and authority tg”enter tte this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment  Grantor has not previously assigned or
instrument now in force.

Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have thg
defaull shall have occurred under this Assignment, to collect and receive the Rént
given and granted the following rights, powers and authority:

Motice to Tenants. Lender may send notices to any and all tenants of the Froperty

Enter the Property. Lender may enter upon and take possession of the Property;
the tenants or from any other persons liable therefor, all of the Rents; institute and car
necessary for the protection of the Property, including such proceedings as may

Maintain the Property. Lender may enter upon the Property to maintain the Property and ke
to pay the costs thereof and of all services of all employees, including their equipment, and of:
and expenses of maintaining the Property in proper repair and condition, and a1se t¢ pay all taxes, agsds
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws
Washington and also all other laws, rules, orders, ordinances and requirements of all other gavernmely
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or term
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ns as Lender may deem appropriate.

Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name, to rent and manage the Property, including the colfection and appiication of Rents.

may do all such other things and acts with respect to the Froperty as Lender may deem
exclusively and solely in the place and stead of Granter and to have all of the powers of
tated above.

Lender shall not be required to do any of the foregoing acts or things, and the fact that
ne or more of the foregaing acts or things shall not require Lender to do any other

APPLICATION OF RENTS. s and expenses incurred by Lender in cormection with the Property shall be for
Grantor's account and Lestde ay-paEy.such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the applicatidh of any and-all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs ang expenses fiall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not renrﬁbursed fomn the Rents shall become a part of the Indebtedness secured by this

Assignment, and shall be payabie on derrignd,s«ith interest at the Note rate from date of expenditure until paid.

FULL PERFORMANGE. |f Granix the Indebtedness when due and otherwise performs ail the obligations
imposed upon Grantor under this Assigfiment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of thig A ar suitable statements of termination of any financing statement on
file evidencing Lender's security interes and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicailet

LENDER'S EXPENDITURES. If any action or
the Property or if Granter fails to comply wi
not limited to Grantor's failure to discharge or:pa
this Assignment or any Related Docurments, Lef
action that Lender deems appropriate, |ndud|ng,_
interests, encumbrances and other claims, at any thmé:|
for insuring, maintaining and preserving the Propedy. All such
purposes will then bear interest at the rate charged under the M
of repayment by Grantor. All such expenses wil! becormne
be payable on demand; (B} be added to the batance of
instaliment payments to become dué during either (1}
remaining term of the Note; or (C) be treated as a bafloon,
maturity. The Assignment also will secure payment of these amoln
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitu

céeding i€ ‘sommenced that wouid materially affect Lender's interest in

¥ provisisn of this Assignment or any Related Documents, including but
. heh due any amounts Grantor is required to discharge or pay under
on Grantor's behalf may (but shal not be obligated to) take any
t not limited to discharging or paying all taxes, liens, security
on the Rents ar the Property and paying all costs
nditures incurred or paid by Lender for such
3 e date incumred or paid by Lender to the date
f the [ndebtedness and, at Lenders option, will (A)
apportioned among and be payable with any
sany applicable insurance policy; or (2) the

Payment Default, Grantor fails to make any payment when dug u

QOthar Defaults. Grantor fails to comply with or to perform any oth
contained in this Assignment or in any of the Related Documents or
obligation, covenant or condition contained in any other agreement betw

Default on Other Payments. Failure of Grantor within the lime required by,
far taxes or insurance, or any other payment necessary to prevent filing of or't

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any &
agreement, purchase or sales agreement, of any other agreement, in favor of an
materially affect any of any guarantor's or Grantor's property or ability to perform th
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any le
condition contained in any environmental agreement executed in conneciion with the Pro

False statements Any warranty. representation or statement made or fumished to Lel der

either now or at the time made or furnished or becomes false or misteading at any time thereaﬁar.

Defective Collateralization. This Assignment or any of the Related Documents ceases {0 be in ful
{including failure of any collateral document to create a valid and perfected security interest or lien)
for any reason.
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by law:

the death of any member, the insalvency of Grantor, the appointment of a receivar for any part of
roperty, any assignment faor the benefit of creditors, any type of creditor warkout, or the

@ Proceadings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
{parepossession or any other method, by any creditor of Grantor or by any governmental agency
sy propefty securing the Indebledness. This includes a garnishment of any af Grantor's
it accounts, with Lender. However, this Event of Default shait not apply if there is a
r as 1o the validity or reascnableness of the claim which is the basis of the ¢reditor or
antor gives Lender written notice of the creditor or forfeiture proceeding and deposits

@h adequate reserve or bond for the dispute.
M Peaperly is lost, stolen, substantially damaged sold, or borrowed against.

under, any Guaranty of €

Adverse Change. A m
prospect of payment or pe
Insecurtty. [ender in good fait
Cure Provisions. If any default, ¢

notice of a breach of the same pr
be cured if Grantor after Lender sends

nge occurs In Grantor's financial condition, or Lender believes the
e [ndetrtedness is impaired.

fault in payment, is curable and if Grantor has not been given a
Assignment within the preceding twenty-four (24) months, it may

thoul notice to Grantor to deciare the entire
t penalty that Grantor would be required to

Accelerate Indebtedness. Lender shall have the right #
Indebtedness immediately due and payable, including
pay.

Collect Rents. Lender shall have the right, without noltice.4a7C
collect the Rents, including amounts past due and unpaid, and A
cosls, against the Indebtedness. In furtherance of this right, |
Lenders Right to Receive and Collect Rents Sectlon above,

. \ake possession of the Property and
proceeds, over and above Lender's
¢ gl the rights provided for in the

the name of Grantor and to negotlate the same and collect the pr
Lender in response {o Lender's demand shall satisfy the obligations for
not any proper grounds for the demand existed. Lender may exercise
person, by agent, of through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed. |
the Property, with the power io protect and preserve the Property, lo operd
foreciosure or sale, and ta collect the Rents fram the Property and apply the proggess| over apd above the cost of
the receivership, against the Indebledness. The receiver may serve without b perm ed y law, Lender's
right to the appointment of a receiver shall exist whether or not the apparent v. : dy exceeds the
Indebledness by a substanlial amount. Employment by Lender shall nol disquai serving as a
receiver.

Other Remedies. Lender shal have ali other rights and remedies provided in this Ass
law.

Election of Remedies. Election by Lenter 10 pursue any remedy shall nol exclude pursuit of
an election to make expenditures of to take action to perform an obligation of Grartor under thi
Grantor's failure 1o perform, shall not affect Lender’s right to declare a default and exercise its r

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the 1erms of Iy
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' f
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
reasonabie expenses Lender Incurs that in Lenders opinion are necessary at any time for the pro ¥
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shalt
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nd nprafna] eas, title insurance, and fees for the Trustee, to the extent permitted by appllcabre law.
ourt costs, in addition to all other sums provided by law,

The following miscelfaneous provisions are a part of this Assignment:

{, together with any Related Documents, constitutes the entire understanding and
No alteration of or amendment to this

Caption Headings.
o interpret or define the

Governing Law. This
preempted by federal la
This Assignment has been a

Margar. There shall be no m
estate in the Property at any ti
of Lender.

Intecpretation. (1)} in all cases where
Assignment in the singular shall be deer
require. (2} I more than one person si
and several. This means that if Lender bsings’
Borrower and Grantor are not the same pers
joined in any lawsuit. (3) The names give

 governed by federal taw applicable to Lender and, to the extent not
State of Washington without regard to Its conflicts of law provisions.

isignment as "Grantor," the obligations of each Grantor are joint
lawsuit, Lender may sue any ane gr mare of the Grantors. ¥
Lender need not sue Borrower first, and that Borrower need not be
paragraphs T sectlons in 1h|s Assu;nmen! are for convenience

No Waiver by Lender. Lender shall not be deemed to have ny rights under this Assugnment unless such
waiver i3 given in writing and signed by Lender. No galayd on the part of Lender in exercising any right
shall operate as a waiver of such right or any other ﬁg L, AW $ve by Lender of a provnsmn of lhls Asslgnment
shall not prejudice or consfitute a waiver of Lenders ﬁgh
provision of any other provisien of this Assignment. Na piiar.s er, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's #ights any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is requirn ia Assigniment, the granting of such
consent by Lender in any ingtance shall not constitute continling consepd to subsequent instances where such
consent is reguired and in all cases such consent may be grante n the sole discretion of Lender.

Notices. Subject to applicable law, and except for nofice requirkd-uf alibwed taw {0 be given in another
manner, any notice required to be given under this Assignment shall be in writing, and shalt be effective
when actualy delivered, whnen actually received by telefacsimile (urlegs othe required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, whamdepositedn the United States malil, as
first class, certified or registered mail postage prepaid, directed o the addrosyet sho ar the beginning of this
Assignment. Any party may change its address far notices under this Assigitns ing formal written notice
to the other parties, specifying that the purpose of the notice is to change rty's agdress. For notice
purposes, Grantor agrees to keep Lender informed at alt times of Grantor's cur Ject to applicable
law, and except for notice required or allowed by law to be given in another
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to

granted far purposes of security and may not be revoked by Grantor until such time as
Lender,

Severability. |f a court of competent jurisdiction finds any provision of this Assignment ¢
unenforceable as to any circumstance, that finding shall not make the offending provisi 4
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered” motti
that it becomes legal, valid and enforceable.  If the offending provision cannot be so modi)
considered deleted from this Assignment. Unless otherwise required by law, the illegali
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforcen
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's inte
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DEFINITIONS. The followin
Assignment. Unless specificaliy.statid
money of the United States of Amer

ssignment; shall be binding upon and inure to the benefit of the parties, their successors ang assigns. W

laasing Grantor from the obligations of this Assignment or llability under the Indebtedness.
ge. Time is of the essence in the performance of this Assignment.

Waive Jury,
counterclaim bro A0y, 47 party against any other party.

emiption.  NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
SSHSNMEMT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM
DE ~JJCUGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSOMEXCE UDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST M OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

Assignment. The word "Asgsignm
be amended or modified from time to i
OF RENTS from time to time.

Borrower. The word "Borrower” means
Default. The word "Default” means the Defaufi.set forth in this Assignment in the section titled "Default”.

Event of Dafault. The words "Event of Defaull] foaean any of
the default section of this Assignment.

Grantor. The word "Grantor” means BNB-ASE, LLC.

Guarantor. The word “Guargntor® means any guaran
Indebtedness.

Guaranty. The word “Guaranty” means the guaranty froffi” Guatante
guaranty of all or part of the Note.

Indebtedness. The word "indebtedness® means all principa
payable under the Note or Related Documents, together with
consalldations of and substitutions for the Note or Related Docur
Lender to discharge Grantor's obligations or expenses incumred by
this Assignment, together with nterest on such amounts as provided
limitation, lkdebtedness includes all amounts that may be indirectly secu
af this Assignment.

evenis of default set forth in this Assignment in

r accommodation party of any or all of the

ender, including without limitation &

Hther amounts, costs and expenses
extensions of, modifications of,
nts expended or advanced by

Specifically, without
llateralization provision

Lender. The word "Lender" means Washington Federal , its successors and Susigr

Mote. The word "Note” means the promissory note dated June 7, 2018, In theé o gmal
of $640,000.00 from Granter to Lender, together with all renewals of
refinancings of, consolidations of, and substitutions for the promissary note or agréen

tincipal amount
-- ifications of,

agreements, enwronmental agreements, guaranties, securily agreements, rnortgages dead
deeds, collateral morigages, and all other instruments, agreements and documents, whethe
existing, executed in connection with the Indebledness,

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in,
and all present and future leases, including, without limitation, alf rents, revenue, income,
honuses, accounts receivable, cash or secutity deposits, advance rentals, profits and proceeds from
and other payments and benefits derived or to be derived from such leases of every kind and nature, Veheth
now or later, including without limitation Grantor's right to enforce such leases and to receive and collect pa"y &n
and proceeds thereunder.
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COUNTY OF

Wie

s LD

A

day of

Notary Public, personally appeared Mahmoud B,

- , 20 ‘ Q , befare me, the undersigned
ulos, Makaging Member of BNB-ASB, LLC, and personally known to

me or proved lo me on the basis of satisfactory éw‘ig 1 be a member or designated agent of the himited hability

company that executed the ASSIGNMENT OF REN
imited lh’:lblllly comp Vi

act andee

i of the

%d@ed the Assignment to be the free and voluntary
uie its articles of arganization or its operating

atgy that he or she is authorized to execute this
ﬁ;l?ablhty compa r

LaserPro, Ver.

16.1.10.003

Copr.




EXHIBIT "A"

245380753

. e to the true point of beginning,
he West 10 feet as conveyed to the City of Mount Vernon by deed
itor's File Mo, 8508150008,

thence North along sa
EXCEPTING from all of:
recorded August 15, 1985
Situate in the County of Sk



