Skagit County Auditor
6/16/2016 PFage 1

IRMARWER AN
IRIVAE MR

$85.00

of 1212:03PM
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Grantor(s):
1. BNB-ASB, LLC

Grantee(s)
1. Washington Federal
2. Chicago Title Company of Wask
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Assessor's Tax Parcel ID#: P25851 / 340417-0-1
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RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
skan and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irfgalion rights); and all other rights, royalties. and profits relating to the real
property, including wi fmitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

located in Skagi

CROSS-COLLATERALIZATIX
plus interest thereon, of Gra

y ong or more of them, as well as all claims by Lender against Granlor
gXisting or hereafier ariging, whether related or unrelated to the purpose of
! gr dug or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated o unliguidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety;“accomifipdation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become barre te of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise u

Grantor hereby assigns as security to Lende
profits of the Property. This assignment is
assignment is intended to be specific, perected:

#Grantor's right, title, and interest in and to all [eases, Rents, and
gl in accordance with RCW 65.08.070; the lign created by this
choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profis:which license may be revoked at Lender's opticn and shall be
automatically revoked upon acceleration of all or of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Peréonal Prope @ Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENFS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYH]EET OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOGUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOW)| :

PAYMENT AND PERFORMANCE. Except as otherwise prowded in thils .o
amounts secured by this Deed of Trust as they become due, and zh
Grantor's obligations under the Note, this Deed of Trust, and the Rek

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor a ees i possession and use of the
Property shall be governad by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, G
control of the Property; (2) use, operate or manage the Property; an
(this privilege is a license from Lender to Grantor automatically revoke:
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor ‘eame
stnppmg of or waste on or to the Property or any portion of the Property Without limit

rust, Grantor shall pay to Lender all
in a timely manner perform all of

remain in possession and
e Rents from the Property
ha following prowsmns

Removal of Improvement.s. Grantor shall not demolish or remove any Improvements fri:rm )
without Lender's prior written consent. As a condition to the removal of any Improvements erider ma
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Rea
reasonable times to altend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govermmental Requirements. Grantor shall promptly comply, and shall prompt
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jby all agents, tenants or other perscns or entities of every nature whatspever who rent, lease or
#se ar occupy the Property _in any manner, with all laws, ordinances, and regulations, now or her_eafter

ricans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
Id compliance during any proceeding, |nclud|ng appropriate appeals, so long as Grantor has
g prior to doing so and so long as, in Lender's sole opmlon Lender's interests in the

reasonably necessary

DUE ON SALE - CONSENF
sums secured by this Beed

(A) declare immediately dug and payable all
B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedness h other conditions as Lender deems appropriate, upon the sale or ransfer,
without Lender's prior writte! of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the'conveyance’of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; volystaryOr invaluntary; whether by outright sale, deed, instalment sale contract,
Irferest with a term greater than three (3) years, lease-option contract, or by
ial interesat in or to any land trust holding title to the Real Property, or by any
Praperty. If any Grantor is a corporation, partnership or limited
liability company, transfer also |ncludea ownership of more than twenty-five percent (25%) of the voting
slack, partnership interests or limited 1 g . However, this
aption shall not be exercised by Lender if such exgrci hibited by federal law or by Washington faw.

TAXES AND LIENS. The following provisio if the taxes and liens on the Property are part of this Deed of
Trust:

Payment Grantor shatl pay when due (an ll events prior to delinquency) all taxes, special taxes, assessments,
against or on account of the Property, and shall
rbyd or material furnished to the Property. Grantor

gual 1o the interest of Lender under this Deed of

xcept as otherwise provided in this Deed of

pay when due all claims for work done on or fér'servicas r
shall maintain the Property free of all liens having priority ¢

Trust.

t, or claim in connection with a good faith
ppery is not }eopard|zed If a lien arises or
ays after the lien arises or, if a lien is filed,

re the disgharge of the lien, or if requested by
; + security satisfactory to Lender in an
other charges that could accrue as a

dispute over the obiigation to pay, so long as Lender's interast
is filed as a result of nonpayment, Grantor shall within fifteen
within fifteen (15) days after Grantor has notice af the filing,
Lender, depoesit with Lender cash or a sufficient corporate sur
amount sufficient to discharge the lien plus any costs and attorrgys.
result of a foreclosure or sale under the lien. In any contest, Gﬁium-- ks
satisfy any adverse judgment before enforcement against the Property.
obligee under any surety bond furmished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisf
or assessments and shall authorize the appropriate govemmental official ti
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen {1_5) gdays b

f payment of the taxes
7 at any time a written

furnish to Lender advance assurances satisfactory to Lender that Grantor can ar‘td il
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propertyd
Trust.

clause in favor of Lender, Grantor shall also procure and maintain comprehensive general iability ins
coverage amounts as Lender may request with Trustee and Lender being named as additional in

form, amounts coverages and basis reasonably acceptable to Lender and issued by a company or compan
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reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver 1o Lender from time {o time the
ici rlificates of insurance in form satisfactory to Lender, including stipulations that coverages wil! not be
ished without at least thirty (30) days prior written notice to Lender. Each insurance policy also
iorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
Grantor or any other person. Should the Real Property be focated in an area designated by
Federal Emergency Management Agency as a special floed hazard area, Grantor agrees to
ral Flpod Insurance, if available, for the full unpaid principal balance of the loan and any

sIpety secunng the lpan, up to the maximum policy limits set under the National Flood
| rwise required by Lender and 10 maintain such insurance for the term of the lpan.

obtain”and misitain,
prior liens on (f

ails to do so within fifteen (15) days of the casuvalty. Whether or not Lender's
at Lender's eleclion, receive and retain the proceeds of any insurance and appiy

provemants in @ manner satisfactery to Lender. L.ender shall, upon
y or reimburse Grantor from the proceeds for the reasonable cost of
: fault under this Deed of Trust. Any proceeds whi_ch have not been

salisfactory proof of su
repair or restoration If G

interest, and the remamder if + shall be-3plied 1o the principal balance of the '.ndebtedness If Lender nolds
any proceeds after payment in f <
Grantor's interests may appear.

Grantor's Report on Insurance., Upon refy
to Lender a report on each existing pai
insured; (3) the amount of the policy
property, and the manner of determining {
request of Lender, have an independent app
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is conmip hat would materially affect Lender’s interest in
the Property or if Grantor fails to comply with any provisio of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay wheh giile any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lende, Grantgf‘s pehalf may (but shall not be obligated to) take

of Lerfdar however not mare than once a year, Grantor shall furnish
of irdurziice showing: (1) the name of the insurer; (2) the risks
property insured, the then current replacement value of such
e; and {5) the expiration date of the policy. Grantor shall, upon
r satisfactory to Lender determine the cash valus replacement cost

perty and paying all costs for insuring,
Lender for such purposes will then
ay; Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness srger's option, will (A) be payable on
demand; (B) be added to the balance of the Note and be aprortitned. asdng and be payable with any instaliment
payments to become due during either (1) the term of any appllcable ASLICETIOR: r (2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and paysz te's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following pravisions relating to ownerstig dirihe Pr
of Trust:

Title. Grantor warrants that; (a) Grantor holds good and marketable title of recdrgto the
free and clear of all liens and encumbrances other than those set forth in the Rea Propedy géscription or in any
title insurance policy, title report. or final title opinion issued In favor of, and acitgpted by, Lerdefsjn connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to ekecule apd ¢ this Deed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants
title to the Property against the lawful claims of all persons. In the event any action or preg
that questions Granlor's title or the interest of Trustee or Lender under this Deed of Trust, Gran
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lend
participate in the proceeding and to be represented in the proceeding by counsel of Lender's’ ows™ choige

“are g part of this Deed

Fopery in fee simple,

to permit such padticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comp)|
existing applicable laws, ordinances, and regulations of governmental authoritias.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The followir
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furth_
atterney-in-fact are a part of this Deed of Trust:

a in such proceeding, but Lender shall be entitled to participate in the prooeedlng and to be
ing by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
ader such instruments and documentation as may be requested by Lender from time to

41 all or arty part of the Property is condemned by eminent domain proceedings or by
f condemnation, Lender may at its election require that all or any portion of the
to the Indebtedness or the repair or restoration of the Property. The net
. award after payment of all reasonable costs, expenses, and attorneys' fees
ion with the condemnation.

proceeds of the awad
incurred by Trustee or L

Current Taxes, Fees and Charg 14%on request by Lender, Grantor shall execute such documents in addition to

this Deed of Trust and take whiilp h i i i

er for all taxes, as described below, together with all expenses
4 this Deed of Trust, including without limitation all taxes, fees,

documentary stamps, and other charg reicording-gr registering this Deed of Trust.

Taxes. The following shall constitute taxgs this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any parl af:th gbtedness secured by this Deed of Trust;, (2) a specific tax on
Grantor which Grantor is authorized or requi deduct from payments on the Indebtedness secured by this type
of Deed of Trusl; (3) atax on this type of Bead of Trust chargeable against the Lender or the holder of the Note;
and {4} a specif‘c tax on all or any portion ot the Indebtedness or on payments of principal and interest made by
Grantor. gt

8ubsaqusnt Taxes. If any tax to which this section a}pﬁ} acted subsequent to the date of this Deed of
v , and Lender may exercise any or all of its

Grantor either (1} pays the tax before it

Lender cash or a sufﬁment corporate surety bond or other security = ry to Lender.

Security Agreement. This instrument shall constitute a Security"Agregment to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a seoured.parhy i i
as amendged from time to time.

Securlty Interest. Upon request by Lender, Grantor shali take whatgver agtion is
and continue Lender's security interest in the Rents and Personal Prop:
Trust in the real property records, Lender may, at any time and withou

ested by Lender to perfect
recording this Deed of
stion from Grantor, file
sing.-$tatement.  Grantor shall

reimburse Lender for all expenses incurred in perfecting or continuing this security intérest. Ugan default, Grantor
shail not remove, sever or detach the Personal Property from the Property. Upan Srantor sha(lsl assernble
i i iepito Grantor and

Lender and make it available to Lender within three (3) days aftar receipt of writrer,,i
extent permilted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party
concerning the security interest granted by this Deed of Trust may be obtained (each as requi
Commercial Code) are as stated on the first page of this Deed of Trust. ‘

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will maky
deliver, or will cause to be made, executed or delivered, to Lender or t0 Lender's designee, and whe -
Lander, cause to be filed, recorded, refiled, or refecorded, es ihe case may be, at such times and | in BuUeh off
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, i
agreements, financing statements, continuation staterments, instruments of further assurance, certificales,
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other doguments as may, in the sole opinion of Lender, be nacessary or desirable in order to effectuate, complete,
centinue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
(2) the liens and security interests created by this Deed of Trust as first and prior liens on the
ow owned or hereafter acquired by Grantor, Unless prehibited by law or Lender agrees to the
j Grantor shall reimburse Lender for ail costs and expenses incurred in connection with the

or fails to do any of the things refermad to in the preceding paragraph, Lender may do so

; tor arxd at Grantor's expense. For such purposes, Grantor hereby imevocably appoints
n-fact for the purpose of making, executing, delivering, filing, recording, and doing all
the preceding paragr
FULL PERFORMANCE. 1#G

f Trust, Lender shall execute and deliver to Trustee & request for full
0 Grantor suitabie statements of termination of any financing staternent on

truthfulness of any such matters

EVENTS OF DEFAULT. Each of th
of Trust:

Payment Default. Grantor fails to gyment when due under the Indebtedness.

Othar Defau!ts Grantor fails {0 comp with o erform any other term, obligation, covenant or condition
f k& REélated Documents or to comply with or to perform any term,
obligation, covenant or condition containgd is¥ any other agreement between Lender and Grantor.

Compliance Default. Failure to comply w
Deed of Trust, the Note or in any of the Rela

Default on Other Payments. Failure of Grantor within the ti red by this Deed of Trust to make any payment
pres ing of or to effect discharge of any lien.

ny other term, obligation, covenant or condition contained in this
B

Default in Favor of Third Parties. Should Grantor def;

purchase or sales agreement, or any other agregment,”
affect any of Grantor's property or Grantor's ability t
Grantor's abligations under this Deed of Trust or any of the K&

False Statements. Any warranty, representation or statem
Grantor's behalf under this Deed of Trust or the Related Docun:
either now or at the time made or furnished or becomes false or

Defective Collateralization. This Deed of Trust or any of the Reldi:
effect (including failure of any collateral document 1o create a valid and
time and far any reason.

Death or Insolvency., The dissolution of Grantor's (regardless of whett

member withdraws from the limited liability company, or any other terminat
husiness or the death of any member, the insolvency of Grantor, the appointm
Grantor's property, any assignment for the benefit of creditors, any typs
commencement of any preceeding under any bankruptcy or insolvency [aws by

Creditor or Forfelture Procesdings. Commencement of foreclosure or forfeiture pr |
proceeding, self-help, repossession or any other methad, by any creditor of Grantor or by

against any property securing the Indebtedness. This inciudes a garnishment of a
including deposit accounts, with Lender. However, this Event of Default shall not ap
dispute by Grantor as to the validity or reascnableness of the ¢laim which is the basis of tf
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeditig
Lender monigs or a surety bond for the creditor or forfeiture proceeding, in an amount determi

sole discretion, as being an adequate reserve or bond for the dispute. '

oan, extension of credit, security agreement,
y other creditor or person that may materially
ﬁdemedness or Grantar's ability to perform

Lender that is not remedied within any grace period provided therein, including without limitation &
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of a
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o
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t or performance of the Indebtedness is impaired.
good faith believes itself insecure.

of a breach of’ t
cured if Gran nder sends written notice to Grantor demanding cure of such default: (1) cures the
ays; or {2) if the cure requires more than fifteen (15) days, immediatéely initiates steps

¢81"S sole discretion to be sufficient to cure the default and thereafter contunues and

ffact Lender's right to declare a default and exercise its remedies.

ave the right at its opticn to declare the entire Indebtedness immediately
ity which Grantor would be required 1o pay.

#he Real Property, the Trustee shall have the right to exercise its
d sale, and Lender shall have the right to foreclose by judicial
full extent provided by applicable law.

Foreclosure. With respect to a
power of sale and to foreclose

Collect Rents. Lender shall have the rigiy ithout notice to Grantor to take possession of and manage the
Property and collect the Rents, including a ts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness.: In furtheranse of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use: Wirectly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as G sney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiat d collect the proceeds. Payments by lenants
or other users to Lender in response to Lender's dem tisfy the obligations for which the payments are
made, whether or not any proper grounds for the d ender may exercise its rights under this

subparagraph either in person, by agent, or through a recéivar

Appoint Receiver. Lender shall have the right to have a receives agipoi ake possession of all or any part of
; 2 the Properly preceding or pending
by tHe Hroceeds, over and above the cost of

1 e, |f perrmtted by law. Lender's

fareclosure or sale, and to collect the Rents from the Property
the receivership, against the Indebtedness. The receiver may s
right to the appointment of a receiver shall exist whether or not theapp

Indebtedness by a substantial amount. Employment by Lender shall ngt of
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Prope!
above or Lender otherwise becomes entitled to possession of the Prope
become a tenant at sufferance of Lender or the purchaser of the Property and shg
pay a reasonable rental for the use of the Property, or (2) vacate the Property;
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided ir
or available at law or in equity.

Notice of Sale. Lender shall gwe Grantor reasonable notice of the time and place of any

made. Reascnable notice shall mean notice given at least ten {10} days before the time lo
Any sale of the Personal Property may be made in conjunction with any sale of the Real Proper

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all
the Property marshailed. In exercising its rights and remedies, the Trustee or Lender shalt be free<0
part of the Property together or separalely, in one sale or by separate sales. Lender shall be enti
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of X
Trust, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fecs
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y appeal. Whether or not any court aclion is involved, and to the extent not prohibited by law, all
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

“eiforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
wever subject ta any limits under applicable law, Lender's attorneys' fees and Lender's legal

or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
cGst of searching records, obtaining title reports (including foreclosure reports), surveyors’
g title insurance, and fees for the Trustee, to the extent permitted by applicable law.
osts, in addition to all other sums provided by law.

have all of the rights and duties of Lender as set forth in this section.

” TRYUSTEE. The following provisions relating to the powers and obligations of Trustee
‘ f this Deed of Trust:

wers of Trustee arising as a matter of law, Trustee shall have the power to
‘_the Property upon the written request of Lender and Grantor: {(a) join in

Powers of Trustes. In a
take the following actior
preparing and filing a maj
public; (b} Join in granting-am
subordination or other agreemen;

trust deed or lien, or of any act# ] edang in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unle o or proceeding is brought by Trustee.

appointed under thls Deed of Trust by an instrumient executsd’ a acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washingl instrument shall contain, in addition to all other
igi stee, and Grantor, the book and page or the

name and address of the successor trustee,
or its successors in interest. The successor
~fiitg., power, and duties conferred upon the
‘ titution of Trustee shall govern to the

Truslee in this Deed of Trust and by applicable law. This p
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice requirec
any notice required to be given under this Deed of Trust, includin
notice of sale shall be given in writing, and shall be effective whek. ;
telefacsimile (unless otherwise raquired by law), when deposited with @ natignally Tectgrized avermight courler, or, if
mailed, when deposiled in the United States mail, as first class, certified or registered mzil postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies o tices of eclosure from the holder of
any lien which has priority over this Deed of Trus{ shall be sent to Lender's address, a
this Deed of Trust. Any party may change its address for nolices under this ‘Beed.Jof T
notice to the other parties, specifying that the purpose of the nolice is to c:hange iHe party's
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current adi

giving formal written
ddress. For notice
s. Subisthito applicable law,

notice given by Lender to any Grantor is deemed te be notice given to all Grantors.

PROPERTY LOCATED IN A FLOOR ZONE, Notwithstanding anything to the contrary in this Dee
not grant to Lender a security interest in any mobile home, improvement, or other personal prspe
Property if the grant of a security interest in such property would, under applicable law, req
hazard insurance.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part of this Deed of Tt

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire"Unds
agreement of the parties as {0 the matters set forth in this Deed of Trust. No aWeration of or a
Deed of Trust shall be effective untess given in writing and signed by the party or parties sought
hound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor sha fumigh.
Lender, upon request, a certified statement of net operating income received from the Property during Grait

£, Grantor does
ted.2q the Real
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¢al year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
am the Property less all cash expenditures made in connection with the operation of the Property.

Caption headings in this Deed of Trust are for convenience purpdses only and are not to be
efine the provisions of this Deed of Trust.

e no merger of the interest or estate created by this Deed of Trust with any other interest or
ny fime held by or for the benefit of Lender in any capacity, without the written consent

t be deemed to have waived any rlghts under this Deed of Trust unless such
Lender. No delay or omission on the part of Lender in exercising any right
r any other right. A waiver by Lender of a provision of this Deed of Trust
ver of Lender's right otherwise to demand strict compliance with that
Peed of Trusl, No prior waiver by Lender, nor any course of dealing
distisiite a waiver of any of Lender's rights or of any of Grantor's ¢bligations
dnevér the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in gy jri i, not constitute continuing consent ta subsequent instances where
such consent is required and in & coBsent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent'jurisdiCtion finds any provision of this Deed of Trust to be illegal, invalid, or
* finding:shall not make the offendlng provision illegal, invalid, or
unenforceable as to any other circumstance. e, the offending provision shall be considered modified so
that it becomes legal, valid and enfom';ab the offending provision cannot be so modified, it shall be

as to any future transactions:

Successors and Assigns.  Subject to any limitatiins stated . Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the f the parties, their successers and assigns. |f
i ntor, Lender, without notice to Grantor, may

Waive Jury. All parties to this Deed of Trust hereby waive the
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases an

Trust. Unless specifically stated to the contrary. all references to dollar am
of the United States of America. Words and terms used in the singular shal
include the singular, as the context may require. Words and terms not otherw
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Washington Federal , and its successs

Borrower. The word "Borrower" means BNB-ASB, LLC and includes all co-signer
and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, L&
includes without limitation all assignment and security interest provisions relating to
Rents.

shall mean amounts in lawful money
e pl al, and the piural shall

the events of default section of this Deed of Trust.
Grantor. The word "Grantar" means BNB-ASB, LLC.

Guarantor. The word “Guarantor” means any guaranior, surety, or accommodation party of any
Indettedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limik
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIO
AGREES TO ITS TERMS.

GRANTOR:

BNB-ASB, LLG

ord “"Indebtedness" means all principal, interest, and other amounts, cosls and expenses
r Related Documents, together with all renewals of, extensions of, modifications of,
titutions for the Note or Related Documents and any amounts expended or advanced by
's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
Trus!, logether with interest on such amounts as provided in this Deed of Trust.
Indebledness includes all amounts that may be indirectly secured by the
of this Deed of Trust,

obligations Gnghér
Specifically, withou
Cross-Collateralization p

Lender. The word

Note. The word "Note"smgans t

missory note dated June 7, 2046, in the original principal amount
of $640,000.00 fréem Grant

g Lender, together with all renewals of. extensions of, madifications of,
substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
REST RATE.

al Properly” mean all equipment, fixtures, and other articles of personal
Gran nd now or hereafter attached ar affixed to the Real Property;
ng, .24 flgﬂs to, all reptacements of, and all substitutions for, any of such
its thereon and proceeds (including without fimitation all insurance
sale or_gther disposition of the Property.

property; and lagether with all issues:g
proceeds and refunds of premiums) from

Property. The word "Property” means g

Deed of Trust.

Related Documents. The words "Related !
agreements, security agreements, mortgages, t€eds of tru:
instruments, agreements and documents, whether now,.

all promissory notes, credit agreements, loan
écurity deeds, collateral morigages, and all other
ter existing, executed in connection with the
iy agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and fu
other benefits derived from the Property.

Commercial, Mount Vernon, WA 898273 and any substitute or .
DEED OF TRUST, AND GRANTOR

W.{éf—— 81121

Mahmoud B. Boulos, Managing Member of BNB-ASB, LLC
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‘IMITED LIABILITY COMPANY ACKNOWLEDGMENT

COUNTY OF

On this y of \\} VW\&

, 20 l ? . before me, the undersigned

Notary Public, personally _a hmoud B. Boulas, Managing Member of BNB-ASB, LLC, and personally known ta
Ne, ’ isfactory evidence to be a member or designated agent of the limited liability

nd acknowledged the Deed of Trust to be the free and voluntary act and
|ls articles of organization or its operating agreement, for
fiat,he or she Is authorized to execule this Deed of Trust

_ i L
N N + “n '.'_\‘.;-.,?o % Residing at \ -
’ g ?My commission explﬂ*;ﬁ 2 /‘O SO

-
-
-
-
l:’ 4
“
7,

REQUEST

ed by this Deed of Trust. You are hereby
arranty, to the persons entitied thereto, the

right, title and interest now held by you under the Deed of TS
Date:

LaserPro, ver. 16.1.10.003 Copr. D+H USA Corporation 199720
YACFILPLAGO1 FC TR-7262 PR.7 ¢



EXHIBIT "A"

245380753

follows:
n the East line of the State Highway right of way along the West side of said

thence East 140 fé

thence South parail eEast line of said Highway right of way 95 feet; thence West to a point on the
East line of said’k ty right,of way which is 95 feet South of the true point of beginning;



