L

50045
Skagit County Auditor $93.00
6/15/2016 Page 1 of 2012:02PM

When régdrd to:
Peoples Bank
Attn: Loan Servigé
P.O. Box 233

Lynden ’ WA’ e

Assessor's Parcel or Acco
P112734, APN #: P107200

Abbreviated Legal Description:

rs” P113080, APN #: P99341, APN #: P100296, APN #;

[include lot, block and plat or section, township and range]

Full fegal description located on page

Trustee: Chicago Title Company

Title Order No.: 620027272
Escrow No.: 620027272
LOAN #: 7007394

[Space Above This Lin

CHICAGO TITLE
LLooZ L1

DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the u
are also provided in Section 16,

DEED OF TRUST

r words are defined in
used in this document

together with all Riders to this document.

(B) "Borrower” is NIKORN ROY ARUNAKUL AND JOSHUA PAUL
COUPLE.

MARRIED

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

s
Initialgy 7
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LOAN #: 7007394

detis a State Chartered Bank, organized and existing under the
S § Washmgton Lender’s address is

(E) “Note" me

The Note states tH wer owes Lender SIX HUNDRED SEVENTY FOUR THOUSAND ONE

I E R EEEE S EE R EEEF EE R R R R EEEE N R NN R EEREEIENEENEEE RN
_ ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and tgsfiay the debt in full not later than July 1, 2046.

(F) “Property” mea droperty that is described below under the heading "Transfer of Rights in the
Property.”

Riders are to be executeﬂ by
[x] Adjustable Rate Rid [ Second Home Rider
LJ Balloon Rider Ianned Unit Development Rider ] Other(s} [specify]
L7 1-4 Family Rider iwseekly Payment Rider

[] V.A. Rider '

ﬁplicable federal, state and local statutes, regulations,
rs {that have the effect of law) as well as all applicable

{ "Applicable Law” means all con
ordinances and administrative rufes an
final, non-appealable judicial opinions.

(J) “CommunityAssociatlon Dues, Fee

association or similar organization,
(K) “Electronic Funds Transfer” means any tra|
check, draft, or similar paper instrument, which i iated.hedugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to orde, instruct or authorize a financial institution to debit
or ¢redit an account. Such term includes, but is not Im%te
machine transactions, transfers initiated by telephone, w
transfers.

(L) “Escrow ltems” means those items that are describe

of the Property; (iii) conveyance in lieu of candemnation; or {iv) misre
to, the value and/or condition of the Property.
{N) “"Mortgage Insurance” means insurance protecting Lender agi
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for
the Note, plus {ii) any amounts under Section 3 of this Security instrume
(P) “RESPA" means the Real Estate Settlement Procedures Act (12

in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA,
{Q) "Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note and#
[nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, €
and modifications of the Note; and (ii) the performance of Borrower's covenants and Wn\

Initial
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LOAN #: 7007394

Sécurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o
Sted, in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit
pOihing Jurisdiction):

which currently has the adgress 8579 West Lakeview Lane, Mount Vernon,
[Street] [City]

Washington 98274 perty Address”):

now or hereafter erected on the property, and all
or hereafter a part of the property. All replacements and
rity Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.

BORROWER COVENANTS that
the right to grant and convey the Prop
encumbrances of record. Borrower warra

r4s lawfully seised of the estate hereby conveyed and has
and that the Property is unencumbered, except for
siand will defend generally the title to the Property against

nts for national use and non-uniform
form security instrument covering real

covenants with limited variations by jurisdiction to ¢é
property.

1. Payment of Principal, Interest, Escrow items,
Borrower shall pay when due the principal of, and interest
prepayment charges and fate charges due under the Not
ltems pursuant to Section 3, Payments due under the Note
L.S. currency. However, if any check or other instrument received
ar this Security Instrument is returned to Lender unpaid, Lender ma
payments due under the Note and this Security Instrument be mades
as selected by Lender: (a) cash; (b} money arder; (c) certified ch

shall also pay funds for Escrow
Instrument shall be madein

payment under the Note
t any or all subsequent
e of the followrng forms,

Lender may return any payment or partial payment if the payment or partial paymemnts :
the Loan current. Lender may accept any payment or partial payment insufficieit.t
without waiver of any rights hereunder or prejudice to its rights to refuse such payme

unapplied funds. Lender may hold such unapplied funds until Borrower makes paymept
current. If Borrower does not do so within a reasonable period of time, Lender shall eith

or in the future against Lender shall relieve Borrower from making payments due under the'

Security Instrument or performing the covenants and agreements secured by this Security I

2. Application of Payments or Proceeds. Except as otherwise described in this Se

payments accepted and applied by Lender shall be applied in the following order of priority:
Initials:
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LOAN #: 7007394

fider the Note; () principal due under the Note; {¢) amounts due under Section 3. Such payments
ail b& applied to each Periodic Payment in the order in which it became due. Any remaining amounts
&l be.applied first to late charges, second to any other amounts due under this Security Instrument,
duce the principal balance of the Note.

eceives a payment from Borrower for a delinquent Periodic Payment which includes a
ntto pay any late charge due, the payment may be applied to the delinquent payment and
. morethan one Periodic Paymentis cutstanding, Lender may apply any paymentreceived

nt that any excess exists after the payment is applied to the full payment of one or
ents, such excess may be applied to any late charges due. Voluntary prepayments
any prepayment charges and then as described in the Note.

tems Borrower shall pay to Lender on the day Periodic Payments are due
aid in full, a sum (the "Funds") ta provide for payment of amotints due for:
her items which can attain priority over this Security Instrument as a lien or
asehold payments or ground rents on the Property, if any; (c} premiums
/ Lender under Section 5; and {d) Mortgage Insurance premiums if

any, or any sums paja e
in accordance with the p vection 10. These items are called "Escrow Items.” At orrgrnatron or

nder all notices of amounts to be paid under this Section. Borrawer
tems pnless Lender waives Borrower's obligation to pay the Funds

Escrow ltems at any time. Any s :
shall pay directly, when and where' P ¥a
Funds has been waived by Lender and, |
payment within such time period as Le
and to provide receipts shall for all purpos
Security Instrument, as the phrase “coven
10 pay Escrow ltems directly, pursuantto a
ltem, Lender may exercise its rights under 3

y only be in writing. In the event of such waiver, Borrower
amounts due for any Escrow tems for which payment of
"qurres shall furnrsh to Lender receipts evidencing such

er, and Borrower fails to pay the amount due for an Escrow
ion 9 and pay such amount and Borrower shall then be

under RESPA. Lender shall estimate the amount of Funtie.£
estimates of expenditures of future Escrow |tems or other
The Funds shall be held in aninstitution whose deposits a
or entity {including Lender, if Lender is an institution whosg depos
Home Loan Bank. Lender shall apply the Funds to pay the E‘ocrew

ance with Applicable Law.
federal agency, instrumentality,
e sa insured) or in any Federal

and Applicable Law permits Lender to make such a charge. Unles
Applicable Law requires interest to be paid on the Funds, Lender
any interest or earnings on the Funds, Borrower and Lender can ag \
shall be paid on the Funds. Lender shall give to Borrower, without charge
Funds as required by RESPA.
if there is a surplus of Funds held in @SCrow, as defined under RES

nt is made in writing or
ired to pay Borrower

Lender the amount necessary to make up the shortage in accordance with RESP
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as required by RESPA and Borrower shall pay to Lender

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, apd ¢
attributable to the Praperty which can attain priority over this Security Instrument, leasehipld, payn
or ground rents on the Property, if any, and Community Association Dues, Fees, and As
any. To the extent that these items are Escrow Items, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 7007354

rower shall promptly discharge any lien which has priority over this Security Instrument unless
topier: (@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
der, but only so long as Borrower is performmg such agreement; (b) contests the Iren in good faith

orcement of the lien while those proceedmgs are pending, but only until such proceedings
or () secures fromthe holder of the lien an agreement satisfactory to Lender subordinating

iority over this Security Instrument, Lender may give Borrower a notice identifying
ys of the date on which that notice is given, Borrower shall satisfy the lien or take
ons set forth above in this Section 4.
Borrower to pay a one-time charge for a real estate tax verification and/or

the Property ingd
other hazards ipd

Lender’s right 1o disaj
may require Borrower t

payment of any fees rmposed
review of any flocd zone deterl

If Borrower fails to maintain:
coverage, at Lender's option and"
particular type or amount of coverage.
not protect Borrower, Borrower’s equit;

verages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any

of msurance that Borrower could have o d Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowe is Security Instrument. These amounts shall
bear interest at the Note rate from the date ang shall be payable, with such interest,
upon natice from Lender to Borrower requesting pa
i ch policies shall be subject to Lender's
age clause, and shall name Lender as
right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gw
renewal notices. If Borrower obtains any form of i insurance

may make proof of loss |f not made promptly by Borrower. Unfé’& :
in wrrtrng any lnsurance proceeds whether or not the underlylng ins|

Lender's security is not lessened. During such reparr and restorati
to held such insurance proceeds until Lender has had an opportunity
the work has been completed to Lender's satisfaction, provided that s
promptly. Lender may disburse proceeds for the repairs and restoration in
of progress payments as the work is completed. Unless an agreement is ma
requires interest to be paid on such insurance proceeds, Lender shall not be

or repair is not economically feasible or Lender's security would be lessened, the irs ra‘
be applied to the sums secured by this Security Instrument, whether or not then d
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
if Borrower abandons the Property, Lender may file, negotiate and settle any avaflabie
claim and related matters. If Borrower does not respond within 30 days to a notice rd
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle |
30-day period will begin when the notice is given. In either event, or if Lender acquiresth
under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights o ar:
proceeds in an amount not to exceed the ameunts unpaid under the Note or this Security
and {b) any other of Borrower’s rights {other than the right to any refund of unearned premiu

Inltla:i
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LOAN #: 7007394

Boirower) under all insurance policies covering the Property, insofar as such rights are applicable
overage of the Property. Lender may use the insurance proceeds either to repair or restore the
ropery.or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
n 60 days after the execution of this Security Instrument and shall continue to occupy the
rower's principal residence for atleast ane year after the date of accupancy, unless Lender
€5 in writing, which consent shall not be unreasonably withheld, or unless extenuating

1, Maintenance and Protection of the Property; Inspections. Borrower shall not
ipair the Property, allow the Property 1o deteriorate or commit waste onthe Propery.
is residing in the Property, Borrower shall maintain the Property in order to
eterigrating or decreasing in value due to its condition, Unless it is determined
air or restoration is not economically feasible, Borrower shall promptly repair
oid further deterioration or damage If insurance or condemnation proceeds

Property, Borrower is'
Lender or its agent ¢
reasonable cause, Lende

Borrower Or anty persans or en
consent gave materially false, e
provide Lender with material inforiatio nnection with the Loan. Material representations inciude,
but are not limited to, representatic -efning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Intere:
If (a) Borrower fails to perform the cove
there is a legat proceeding that might signi
this Security nstrument (such as a proce
enforcement of alien which may attain priority oy
or (c) Borrower has abandoned the Property, tfe
appropriate to protect Lender’s interest in the Property

strument or to enforce laws or regulatlons)
do and pay for whatever is reasonable or
under this Security Instrument, including
and/or repairing the Property. Lender's

ured by a lien which has priority over this
attorneys’ fees to protect its interest
secured position in a bankruptcy
g the Property to make repairs,
pipes, eliminate building or other

Although Lender may take action
b ty or chligation to da so. ltis

Security Instrument (b) appearing in court and (c) paym@
in the Property and/or rights under this Security Instrunieat
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utilities turned
under this Section 9, Lender does not have to do so and is ngt ke
agreed that Lender incurs no liabiiity for not taking any or all acfiens
Any amounts dishursed by Lender under this Sectton 9 shall become additio debt of Borrower secured

and shall be payable, wrth such interest, upon notice from Lender%
If this Security Instrument is on a leasehold, Borrower shall coy

enveyed or terminate
.Lender, alter or

amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eff
the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make
payments toward the premiums for Mortgage Insurance, Borrower shalt pay the* pre .
to ohtain coverage substantially equivalent to the Mortgage Insurance previously in &t
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurary
not available, Borrower shall continue to pay to Lender the amount ofthe separately design

Initials
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LOAN #: 7007394

efujred to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
' rgServe payments if Mortgage Insurance coverage (in the amount and for the period that Lender

ance as a condition of making the Loan and Borrower was required to make separately
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

10 affects Borrower's obligation to pay interest at the rate provided in the Note.
relmburses Lender (or any entity that purchases the Note) for certain losses

As a result of these agr ender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilt the foregaing, may recsive (directly or indirectly) amounts that
derive from (or might be &l %) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or mmﬁffy' 4 t& mortgage insurer’s risk, or reducmg losses. If such agreement
provides that an affiliate of Lender-{akes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, t i

{a} Any such agreemens:
Mortgage Insurance, or any othef

Borrower will owe for Mortgage lns'

receive a refund of any Mnrlgage Insura
cancellation or termination.

11. Assighment of Miscellaneous Proceeds:; |
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneou
the Property, if the restoration or repair is economicall;
During such repair and restoration period, Lender shal:
Proceeds until Lender has had an opportunity 10 inspect sich Property to ensure the work has been
completed to Lender's satisfaction, provided that such ins e undertaken promptly. Lender
may pay for the repairs and restoration in a single disbur a series of progress payments
as the work is completed. Unless an agreement is made

All Miscellaneous Proceeds ate hereby

all be applied to restoration or repair of
Lender’s security is nhot lessened.

plied to the sums secured
by this Security Instrument, whether or not then due, with the exdess, | if} 10 Borrower. Such

Inthe event of atotal taking, destruction, or loss in vatue of the Property
shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propg
value of the Property immediately before the partial taking, destruction, or foss
greater than the amount of the sums secured by this Security Instrument immedi
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amount of the M

cellaneous Proceeds
&n due, with the

before the partial taking, destruction, or loss in value. Any balance shall be paid to Bokd
In the event of a partial taking, destruction, or loss in value of the Property in which

sums securad by this Security Instrument whether or not the sums are then due,

lnitials:
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LOAN #; 7007394

IE-the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
iy £as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

or rights under this Security Instrument, Borrower can cure such a default and,
red, reinstate as provided in Section 19, by causing the action or proceeding

im for damages that are attributable to the impairment of Lender's interest
signed and shall be paid to Lender.

All Mrscellaneous Pr j
applied in the order prowt

Lender to Borrower or a
of Borrower or any Suct
proceedings against any 5

st of Borrower or in amounts less than the amount then
xercise of any right or remedy.

Securrty Instrument only to mortgage, g
the terms of this Security Instrument; (b)
Security Instrument; and (c) agrees that Le}
forbear or make any accommodations with r
without the co-signer’s consent.

Subject to the provisions of Section 18, any
Borrower's obligations under this Security Instruméntj
all of Borrower’s rights and benefits under this Security
Borrower's obligations and liability under this Securiry st
in writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Borrower fe

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
' Borrower shall not be released from

s performed in connection with
gperty and rights under this
Security Instrument, including, but not limited to, attorneys’ fees:pr ction and valuation fees.

In regard to any other fees, the absence of express authorlty in

ally interpreted so
that the mterest or other loan charges collected or to be collected in conne oh ,rth the Loan exceed the
ry 10 reduce the

be reated as a partial prepayment without any prepayment charge (whether orn
is provided for under the Note). Borrower's acceptance of any such refund ma
Borrower will constitute a waiver of any right of action Borrower might have arising

15. Notices. All notices given by Borrower or Lender in connection with this Sect
be in writing. Any notice to Borrower in connection with this Security Instrument shall b

Applicable Law expressly requires otherwise. The notice address shall be the Property A
Barrower has designated a substitute notice address by notice to Lender, Borrower shall pr
Lender of Borrower's change of address. f Lender specifies a procedure for reporting Borrowets:
of address, then Borrower shalt only report a change of address through that specified procedur

Initials;
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LCAN #: 7007394

only one designated notice address under this Security Instrument at any one time. Any notice
tder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
yunless Lender has designated another address by notice to Borrower. Any hotice in connection
rity Instrument shall not be deemed to have been given to Lender until actually received
Ny notice required by this Security Instrument is also required under Applicable Law, the

In the event that'a
Law, such conih
given effect withi

AsusedinthisSe
neuter words or words

sion or clause of this Security Instrument or the Note conflicts with Appl!cab!e
 affect other provisions of this Security Instrument or the Nate which can be

18 feninine gender (k) words in the singular shall mean and include the plural
and vice versa; and (c) ford “may” gives sole discretion without any obligation to take any action,

17. Borrower's € r shall be given one copy of the Note and of this Security Instrument.

18. Transfer of Froperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” qal or beneficial interest in the Property, including, but nat limited
to, those beneficial inter Jn a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intertof whi¢h Js the transfer of title by Borrower at a future date to a purchaser.

if afl or any pan of the Presperty of ay Interest inthe Property is sold or transferred {or if Borrower is not
a natural person and a beneficial te st in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require i : ent in full of alt sums secured by this Security Instrument.
However, this option shall not be gXerciged Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optlon - all glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d: &date the notice is given in accordance with Section
15 within which Borrower must pay a ed by this Security Instrument. If Borrower fails to
pay these sums prier to the expiration ¢f this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notic emand on Borrower.

19. Borrower’s Right to Reinstate ‘After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rignt to have enforceraent of this Security Instrument discontinued at any time
prior ta the earliest of: (a) five days before sal of the Property pursuant to any power of sale contasned
in this Security Instrument; {b) such other period as. ' £
of Borrower’s right to reinstate; or (c) entry of a jddginent e:a orcmg this Security Instrument, Those
conditions are that Borrower: (a) pays Lender alf ihithen would be due under this Security
Instrument and the Note as if ng acceleration had oc any default of any other covenants
of agreements; (¢) pays all expenses incurred in enférsin ity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection a ees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property er this Security Instrument; and
{d) takes such action as Lender may reasonably require to ender’s interest in the Property
and nghts under this Securny instrument, and Borrower's ay the sums secured by this

sums and expenses in one or more of the followmg forms, as sele
arder; (c) certified check, bank check, treasurer's check or cashier
drawn upon an institution whose depasits are insured by a federal.agency, instrymentality or entity; or
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, thi ! Furnent and obligations
secured hereby shall remain fully effective as if no acceleration had GCc
reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance
in the Note (together with this Security Instrument) can be sold one or me:
to Borrower, A sale might result in a change in the entity (known as the "Lgan
Periodic Payments due under the Note and this Security Instrument and perform
servicing obligations under the Note, this Security Instrument, and Applicable
one or more changes of the Loan Servicer unreiated to a sale of the Note If th

RESPArequiresin connecnon with a notice of transfer of servicing. If the Note is sold and
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage X
ohligations to Borrower will remain with the Loan Servicer or be fransferred to a successo
and are not assumed by the Note purchaser unless otherwise provided by the Note purch

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {a
individual litigant or the member of a class) that arises from the other party’s actions pursuant to thls ‘% Cie

|mtia|’s;’7
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LOAN #: 7007394

trument or that alleges that the other party has breached any provision of, or any duty owed by reason
ecurity Instrument, untit such Borrower or Lender has notified the other party (with such notice
mpliance with the requirements of Section 15} of such alleged breach and afforded the other

le for purposes of this paragraph. The notice of acceleration and opportunity to cure given
rsuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18

Substances. As used in this Section 21: (a) "Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and
gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides
ents, materials containing asbestos or formaldehyde, and radioactive materials;
ns federal laws and laws of the jurisdiction where the Property is located that
eriyironmental protection; {c) "Environmental Cleanup” includes any response
or femoval action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a coriditic cancause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shail not rmit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaf
do, nor allow anyone
Law, (b) which creates an
Hazardous Substance, ¢
two sentences shall not :
Hazardous Substances that‘&r ] fiy recognized to be appropriate to normai residential uses and to
. but nat limited to, hazardous substances in consumer products).
s :n notice of (a) any investigation, claim, demand, fawsuit
or other action by any governmegital tory agency or private party involving the Property and
any Hazardous Substance or Envirog Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including bu o, any sp||l|ng teaking, dlscharge, release or threat
of release of any Hazardous Substan
of a Hazardous Substance which adves
notmed by any governmental or regu!at

andhertncrdes valatijg

(b} "Environment

al Condition, or {¢) which, due tq the presence, use, or release of a
n that adversely affects the value of the Property. The preceding

22, Acceleration; Remedies. Lender shalf
following Borrower’s breach of any covenant o :
prior to acceleration under Section 18 unless ApplizaibleLaw provides otherwise). The notice
shall specify: (a) the default; (b) the action required to gure th ‘défault; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the d "e; specified in the notice may result in
acceleration of the sums secured by this Security Instriyhent ale of the Property at public
auction at a date not less than 120 days in the future. The-neti urther inform Borrower
of the right to reinstate after acceleration, the right to bring & gourt action to assert the non-
existence of a default or any other defense of Borrower to acceferation’and sale, and any other
matters required to be mcluded in the notice by Apphcable Law..|f the default is not cured on of
ediate payment in
and may invoke the
hall be entitled
22, including,

full of all sums secured by this Securlty Instrument without further
power of sale andfor any other remedies permitted by Applicable Law..{
to collect all expenseas incurred in pursuing the remedies provided

If Lender invokes the power of sale, Lender shall give written notice to
of an event of default and of Lender’s election to cause the Property to b
Lender shall take such action regarding notice of sale and shall give suckf
and to other persons as Applicable Law may require. After the time requir
and after publication of the notice of sale, Trustee, without demand on Borrcy
the Property at public auction to the highest bidder at the time and place and ui
designated in the notice of sale in one or more parcels and in any order Truste
Trustee may postpone sale of the Property for a period or periods permitted by A
by public announcement at the time and place fixed in the notice of sale. Lender o
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property w
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be primafag

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, tnc. Page 10 of 11

)
06/14/2016 06:24 AM PST



LOAN #: 7007294

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Propeny and shall surrender this Security Instrument and all notes

e Trustee’s fee for preparing the reconveyance.
tee. In accordance with Applicable Law, Lender may from time to time appoint

nﬂ‘er shall be entitled to recover its reasonable attorneys’ rees and costs in
strue or enforce any term of this Securlty lnstrumem The term attorne_ys

26, Attornéys’ Fee
any action or proceeding

ORAL AGREEMENTS -
TO FORBEAR FROM ENEO
UNDER WASHINGTOR-L.A

I

KORN ROY ARUNAKUL

/2l

UA PAUL ARUNAKUL

d agrees to the terms and covenants contained in this
by Borrower and recorded with it.

Lt 1 (Seal)

DATE

4-//4 (Seal)
DATE

sTATE oF L X Iocb“tzy\

On this day personally appeared before me NIKORN.RO
PAUL ARUNAKUL to me known to be the individual par§ Imﬁl
executed the w“d foregoing instrument, and acknow!e

NAKUL AND JOSHUA

escribed i who
! g they signed the
’ urposes therein

same as his/heftheir free and voluntary act and deed, for the 5
mentioned.
GIVEN under my hand and official seal this lq‘wday

Washington, residin

My Appointment Expireson |} o | \2@10‘

DONNA LEE REED.
Lender: Peoples Bank NOTARY PUBLIC
NMLS ID: 405872 STATE OF WASHINGTON

Loan Originator: Brett Lloyd

COMMISSION EXPIRES
NMLS ID: 493147

OCTOBER 1 2019

|I1Itl%
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1
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EXHIBIT "A"

620027272

cel ID(s}: P113080/330401-4-004-0500, P99341/330401-4-004-0100, P100296 /
330401-4-001-0300, P112734 / 330401-4-001-0700 and P107200 /
330401-4-004-0200

outh 113.5 feet of the East 100 feet of said West %%; all in Section 1,
4 East of W.M.

thence South 00°40'02" West
corner of that certain fract of 1

thence South 43°21'07" East a d:stan'f.;
thence South 23°54'09" East g distanc
thence South 44°33'47" East a distance
thence South 80°48'47" East a distance
thance South 01°00'00" East a distance of .
thence South 32°18'11" East a distance of 551.03 f
thence South 09°11'34" East a distance of 252.0
thance South 45°09'29" East a distance of 197.7
the Southeast ¥ of Section 1 and the TERMINUS

TRACT "X".

That portion of the East Y of the West 1% of the Southeas!
East, W.M., describad as follows:

Fite No. 9111200104, in the Auditor's office of Skagit County, Wa's_ ngton;

thence South 00°40'02" West, along the West line thereof, for a distareg of 108
corner of that certain tract of land conveyed to David Welts by instrufnesnt dat
recarded under Auditor's File No. 9108120013, records of said county an
TRUE POINT OF BEGINNING;

feet to the Northwest
sAugust 7, 1991, and
ig:point being the




EXHIBIT "A"

{continued)

12°30'01" East for a distance of 125,86 feat to the point of curvature of a curve to the r)ght
wng a radius of 321,98 feet and sald pomt lymg oh the center line of those certam

Ilowmg said center line alcmg said curve to the right through a central angle of
istance of 108.85 feet to a point of compound curvature;

compound curv tut
thence West
67.29 feet toa_
thence Westerly alonia
said center line throug

thence South 04°37'49" East for
thence South 06°09'38™ West
thence South 36°53'16" Wesl:
thence Scuth 61°40'06" West

corhar, said point being also the Southwes
Va; _
thence North 00°40'02" East, along the West line of s ast ¥4 of the Northwest 4 of the Southeast 4
for a distance of 1244.75 feet to the TRUE POINT:

Situate in the County of Skagit, State of Washing

PARCEL "C":

The South 113.5 feet of the East 100 feet of the Waest 4
Section 1, Township 33 North, Range 4 East, W.M.

st ¥ of the Southeast 4 of

Situate in the County of Skagit, State of Washingten.

PARCEL "D":

That portion of the East % of the West % of the Southeast % of Sectien:
East, W.M. lying Southwesterly of the same line described in PARCEL "

Tawrship 33 North, Range 4

EXCEPT that portion lying within TRACT "X" above described.



EXHIBIT "A"

(continued)

survey recorded in Book 12 of Surveys, on page 24, under Auditor's
office of Skagit County, Washington;
the West line thereof, for a distance of 100.00 feet 10 the Northwest
nveyed to David Welts by instrument dated August 7. 18, and

thence Southerly, followmg sa|d cent
18°22'13" for an arc distance of 108.

thence Westerly along a curve to the rignt,sai
67.29 feet to a point of compound curvaturs

measured at right angles to, said Wast line of the Eadzt /4.
thence South 17°15'34" East for a distance of 374.76 feet;
thence South 30°13'40" East for a distance of 101.82 feet
thence South 04°37'49" East for a distance of 114,30 feet
thence South 06°09'38" West for a distance of 83.20 feet;
thence South 36°53'16" West for a distance of 94,48 feet;
thence South 61°40'06" Wast for a distance of 94.82 feet;
thence South 72°30'08" West for a distance of 25.70 feet to the

wast Vi of the Southeast Vi,

Situats in the County of Skagit, State of Washington.

PARCEL “G™



EXHIBIT "A"

(continued)

T gasement for ingress, egress and utilities over, under and across the following described tracts of

the Southwest corner of said East 14 of the Northwest ¥4 of the Southeast ¥4 of Section 1;
00°40'02" East, along the West line thereof, for a distance of 710.00 feet to the TRUE

said Southwesterly line to said West ling of the East ¥4
st along said West line to the TRUE POINT OF BEGINNING; and

Begimning at the Scuiwes
thence North 00°40'0
thence South 40°04
foot strip of land;
thence North 72°44'28",
thence North 17°15'34"
OF BEGINNING;

thence carttinuing North 1
thence North 25°07'22" East,
line of said easements recor

of beginning;
thence South 07°52'17" Waest to the

Situate in the County of Skagit, Stat
PARCEL “H":

An easement for road purposes as describ
under Auditor's File No. 8205130073,

:"Road Easement” recorded May 13, 1982

PARCEL "I

A raad aeasement, over and along rights-of-way 80 §
of the Southwest ¥ of Section 1 and the South ¥4 of Secti r
as more fully provided for under Skagit County Auditor's Eile'Nos. 7°
same being a permanent road eassmant.

ver and across portions of the South V2
wnghip 33 North, Range 4 East, W.M.,
8, 714489, and 714490, the

Situate in the County of Skagif, State of Washington.

PARCEL “J":

An easement for ingress, egress and utilities, over, under and acros¥-th

g described tract;

A strip of land 60.00 feet in width over, under, across and through Lot 73
TO BIG LAKE WATERFRONT TRACTS, as per plat recorded in Volum

f-FIRST ADDITION
=page 15, records of



EXHIBIT "A"

{continued)

of this centerline description;
19 @ curve o the left, which center to said curve bears South 36°38'45" East,

thence Southeasterly;
feet;

thence South 46°22
thence Southeasterhy;
feet;

thence South 25°42'4
thence Sgutheasterly, ¢
feet;
thence Scuth 45°07'32" East
thence Southeasterly, on a
feet,

thence Scutherly, on a curve to ther
thence South 24°42'59" West a dista
thence Southerly, on a curve to the lef
thence South 11°53'43" East a distance’
thence Southeasterly, on a curve to the f
feet; :
thence South 32°49'25" East a distance of 58,37 feet
thence Southerty, on a curve to the right, having ara
thence South 06°57'29" East a distance of 98.63 {8
thence Southeasterly, on 2 curve to the left, havir
feet:
thence South 17°49'20" East a distance of 180,77 f&
thence Southerly, on a curve to the right, having a radius
thence North 87°54'40" West a distance of 383.38 feet;
thence Waesterly, on a curve to the right, having a radius
thence North 78°22'53" West a distance of 201.21 feet;
thence Southwesterly, on a curve to the left, having a radiu
feet;

thence Westerly, on a curve to the right, having a radius of 110.0€
thence Norih 78°39'32" West a distance of 128.86 feet; |
thence Northwasterly, on a curve to the right, having a radius of 100
feet;

thence North 36°21'49" West a distance of 89.51 feet;
thence Northwesterly, on a curva to the left, having a radius of 100.00 fe
feet;




EXHIBIT "A"

(continued)

84°31'55" West a distance of 109.38 feet,
wasterly, on a curve to the left, having a radius of 100.00 feet, an arc distance of 16.71

[57'25" West a distance of 123.03 feet;

¥, BN a curve o the left, having a radius of 50.00 feet, an arc distance of 118.67 feet;
1°01*58" East a distance of 47.64 feet:

theastefiy, on a curve to the right, having a radius of 535,00 feet, an arc distance of 116.19

feet; !

thence South 48235723 t a distance of 113.04 fest;

thence Southeasterly, curve to the right, having a radius of 200.00 feet, an arg distance of 58.95
feet; ; :

thence South 31°°4 ‘a distance of 117 .82 feet;

thence Sautheasterly, urve to the feft, having a radius of 160.00 feet, an arc distance of 117.86
fest, ta a point of revérs : '

thence Scutherly, cit ight, having a radius of 115.00 feet, an arc distance of 110.17 feet;
thence South 19°01'05" ce of 109.54 feet;

thence Southerly, on a guive to tha fight, having a radius of 150.00 feet, and are distance of 46.62 feet

1o a point of compound eurvatyre;
thence Southeasterly, on &qurve 16
to a point of compound curvat '
thence Southeasteriy, on a cu
thence North 88°27'01" East a di

more commonly known as "Blackbe
recorded Short Plats, the Short Plats
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index-Rate Caps)

[HIZADJUSTABLE RATE RIDER is made this 14th  day of June, 2016

and is ingorporated ipto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sécyrity Deed (the “Security Instrument”) of the same date given by the
undersigned (t cfrower”) to secure Bormrower's Adjustable Rate Note (the “Note”) to
Peoples Bank e Chartered Bank

(the “Lender”) of the

_ me-date and covering the property described in the Security
Instrument and legc :

a 8579 West Lakeview Lane
unt Vernon, WA 98274

ROYISIONS ALLOWING FOR CHANGES IN THE
HE MONTHLY PAYMENT. THE NOTE LIMITS THE
ER'S INTEREST RATE CAN CHANGE AT ANY ONE
HE BORROWER MUST PAY.

THE NOTE CONTAINS
INTEREST RATE AND
AMOUNT THE BORRDO
TIME AND THE MAXIK

ADDITIONAL COVENA ditign to the covenants and agreements made in
the Security Instrument, Borrower dnd l:&nder further covenant and agree as follows:

A. INTEREST RATE AND MO YMENT CHANGES

The Note provides for an initial inferest rate of 3.625 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PA
{A)Change Dates

“day of July, 2021

The interest rate | will pay may change o ‘
ate on which my interest

and on that day every 60th month thereaitef. Ea
rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be baged on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of five years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days
called the “Current Index.”

If the Index is no longer available, the Note Holder will choase a

based upon comparable information. The Note Holder will give m Mis choice.

(C)Calculation of Changes

Current Index. The Note Holder will then round the result of this addition:1o.
one-eighth of one percentage point (0.125%). Subject to the limits stated iii Se
below, this rounded amount will be my new interest rate until the next Ch

The Note Holder will then determine the amount of the monthly payment tha
pe sufficient to repay the unpaid principal that | am expected to owe at the Change
in full on the maturity date at my new interest rate in substantially equal payme
result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTR
Form 3131 1/01 Initials pA2e=
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te | am required to pay at the first Change Date will not be greater than
: an 2.750 %. Thereafter, my interest rate will never be increased or
any:single Change Date by more than TWO
percentage point(s) ( 2.000 % ) from the
een paying for the preceding 60 month(s). My interest
regter than 9.625 %. My interest rate will never be less than the start

hanges

will"hecome effective on each Change Date. | will pay the
amount of my new m: ly payment beginning on the first monthly payment date after
the Change Date uniil the unt of my monthly payment changes again.

The Note Holder will dediver or maikto me a notice of any changes in my interest rate
and the amount of my morthly-gavment before the effective date of any change. The
notice will include informati ] by law to be given to me and also the title and
telephone number of a person

wer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrume amended to read as follows:

Transfer of the Property ora eneficic
this Section 18, “Interest in the Propert
inthe Property, including, but not limited

terest in Borrower. As used in
ans any legal or beneficial interest
‘those beneficial interests transferred

in a bond for deed, contract for deed, instaliment sales contract or escrow

agreement, the intent of which is the trari‘af@f Borrower at a future date

to a purchaser.

If all or any part of the Property or any Interest if
transferred {or if Borrower is not a natural parson ai
Borrower is sold or transferred) without Lend ritten consent, Lender
may require immediate payment in full of ail suii ved, by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also ghall not exercise
this option if: (a) Borrower causes to be submitted to Lt i ation required
by Lender to evaluate the intended transferee as a1 were being
made to the transferee; and (b) Lender reasonably d
security will not be impaired by the loan assumption and:
breach of any covenant or agreement in this Security Inst:
o Lender.

he Property is sold or
a beneficial interest in

To the extent permitted by Applicable Law, Lender may charg
fee as a condition to Lender's consent to the loan assumption. Lent
require the transferee to sign an assumption agreement that is &
Lender and that obligates the transferee to keep all the promises and
made in the Note and in this Security Instrument. Borrower will con/
obligated under the Note and this Security Instrument unless Lendei re
Borrower in writing.

If Lender exercises the option to require immediate payment in full, &
shall give Borrower notice of acceleration. The notice shall provide a perfogd
not less than 30 days from the date the notice is given in accordance with Sect}
15 within which Borrower must pay all sums secured by this Security Instrume

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family--Fannie Mae/Freddio Mac UNIFORM msLRUMEM
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Borrower fails to pay these sums prior to the expiration of this period, Lender
invoke any remedies permitted by this Security Instrument without further
' and on Borrower.

B LOW, Borroweraccepts and agrees to the terms and covenants

Histable at ‘Rider.
L {‘/V‘“/(__(Seal)

Y DATE

RIKORN ROY ARUNAKi
M £+ 8/ (seal)

JWHA PAUL ARGNAKLE ™ — DATE

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM--Single Family—Fannle Mae/Fre
Form 2131 1/01
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