-
wn
o

i

Skagit County Auditofr

:25AM
&/15/2016 Page {4 of 1111:2 |

When recorded mail {2 4 -.‘
First American Title |Jiiiifill
Loss Mitigation Title Servic
P.O Box 27670

Santa Ana, CA 92799 "
RE: HOINES - PROPERTY REPGHR

Line For Recording Data]
Laan humber: 21966533
Investor loan number: 1686358231

[Space,
L790AC.2

LOAN MODFEIQATION AGREEMENT
(Providing for Fixed | Rate)

3rd day of December, 2015, between
Servicer”) Loan Servicer for
ments (1) the Mortgage, Deed
ent Rewards Rider, if any,
Instrument Number

ame date as, and secured
bed in the Security

This Loan Modification Agreement (“Agreement”),
HOINES, SHAWN an igo JUL “Borrower”) and.
Federal National Mortgage Assocu on (“Lender”}, amend
of Trust, or Security Deed {the “Security Instrument”), and
dated March 05, 2003 and recorded in Book or Liber N/A,
200303130178, of the Skagit Records of WA and (2) the Note,
by, the Security Instrument, which covers the real and petsonal p
instrument and defined therein as the “Property,” located at
4065 OLD HIGHWAY 99 NORTH, BURLINGTON WA 98233-8571;

the real property described being set forth as follows:
Property Legal Description - See Attached Exhibit A ;q/ aﬁ /

In consideration of the mutual promises and agreements exchanged, the parties
follows (notwithstanding anything to the contrary contained in the Note or Secur
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d Principal Balance”) is U.5. $113,052.53, consisting of the unpaid amount(s) loaned to
Lender plus any interest and other amounts capitalized.

mises to pay the Unpaid Principal Balance, plus interest, to the order of Lender.
‘charged on the Unpaid Principal Balance at the yearly rate of 4.250%, from
rrower promises to make monthly payments of principal and interest of U.S.
“on the 1st day of February, 2016, and continuing thereafter on the same day
until principal and interest are paid in full. The yearly rate of 4.250%
rincipal and interest are paid in full. If on January 01, 2056 (the

ed payments that Borrower is required to pay under the

Madification Agreeme grees to pay Servicer an escrow payment in the amount of
$290.11 for deposit int dccount for necessary payments to be made by Servicer,
including but not limited to,Pay forproperty taxes and insurance. As permitted by the Real
Estate Settlement Procedures 4 he
the Escrow Payment, After notice
Payment.,

In additton to the regu

Note and Modification Agreement and upon B _7
Servicer may exercise its rights under the Note ang Hdifi on Agreement.

(d) Unless an agreement is made in writing or applica '
escrow account payments held by Servicer, Servicer shal
or earnings on the payments held.

If all or any part of the Property or any interest in the Property is
Borrower is not a natural person and a beneficial interest in Borrow
without Lender’s prior written consent, Lender may require immedi
sums secured by the Security Instrument.



paragraph No. |

(a)

(b}

(c)

{d)
(e)
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{b)

all terms,
impleme
the Note, including
described in parag
A1l of the Timely
any Timely Payme
entitled; and

all terms and provisions:

or document that is affixed to, wholly or partially
incorporated into, or is part o - Security Instrument and that contains any such

terms and provisions as those rs

All covenants, agreements, stipulations, and condi
shall be and remain in full force and effect, except as:h
Borrower’s obligations or liabilities under the Note afl Seel
diminished or released by any provisions hereof, nor shall
diminish, or affect any of Lender’s rights under or remedie;

persons in any way obligated for, or liable on, the Note and Sec
reserved by Lender.

Nothing in this Agreement shall be understood or construed tobe a s
whole or in part of the Note and Security Instrument.

All administration and processing costs incurred by Servicer in connectiorw
Agreement, such as required notary fees, recordation fees, titie costs and pr
fees, shall be paid by the Servicer, unless otherwise stipulated.
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Barrower agrees 1o make and execute such other documents or papers as may be necessary
ar requnred to effectuate the terms and COndltIOﬂS of this Agreement whn:h if approved and

t. in the event an error is detected, a corrected Agreement will be provided
this Agreement will be void and of no legal effect upon notice of such error.

conditionally assigns and transfers to Lender all leases of the
ade in connection with leases of the Property. Upon this
ht to modify, extend, or terminate the existing leases and to

Borrower hereby abh,
Property and all secur

Borrower hereby absolutely an
revenues {“Rents”} of the Property

tenant{s) that the Rents are to be paid to Lends
constitutes an absolute assignment and not an

Security Instrument; {ii} Lender shall be entitled to collect-and
Property; (iii) Borrower agrees that each tenant of the Propert
unpaid to Lender or Lender’s agents upan Lender’s written de
applicable law provides otherwise, all Rents collected by Lend
applied first to the costs of taking control of and managing the Prop
including, but not limited to, attorney’s fees, receiver’s fees, premiu
repair and maintenance costs, insurance premiums, taxes, assessments, i
Property, and then to the sums secured by the Security Instrument; (v) Lende

or any judicially appointed receiver shall be liable to account for only those R 1
received; and (vi) Lender shall be entitied to have a receiver appointed to take. 5 J55858
manage the Property and collect the Rents and profits derived from the Property wi

showing as to the inadequacy of the Property as security.

Paged



e Rents of the Property are not sufficient to cover the costs of taking control of and

' he Property and of collecting the Rents any funds expended by Lender for such

Il become indebtedness of Borrower to Lender secured by the Security Instrument
ection 9 of the Security Instrument.

and warrants that Borrower has not executed any prior assignment of the
ormed, and will not perform, any act that would prevent Lender from

¥ a judicially appointed receiver, shall not be required to enter upon,
Property before or after giving notice of default to Borrower.

when a default occurs.
any other right or rem
when all the sums secur

amended by this Agreement, unti
payment of amounts due for: {a) ta;
over the Mortgage as a lien or encu on the Property; (b} leasehold payments or ground
for any and all insurance required by Lender under

' if any, or any sums payable to Lender in
ordance with the Loan Documents;
nts that Lender requires to be

shall promptly furnish to Lender all

notices of amounts to be paid under this paragraptiBi
Escrow items unless Lender waives Borrower’s obligat
[terms. Lender may waive Borrower’s obligation to pay o'l
Items at any time. Any such waiver may only be in writing:
shall pay directly, when and where payable, the amounts due
payment of Funds has been waived by Lender and, if Lender r
receipts evidencing such payment within such time period as Leng
obligation to make such payments and to provide receipts shall for
a covenant and agreement contained in the Loan Documents, as the
agreement” is used in the Loan Documents. If Borrower is obligated t ]
pursuant to a waiver, and Borrower fails to pay the amount due for an Es

exercise its rights under the Loan Documents and this Agreement and pay
Borrower shall then be obligated to repay to Lender any such amount. Lendef.m:
waiver as to any or all Escrow Items at any time by a notice given in accordance+
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Lenc;ér
estimaf i enditures of future Escrow Items or otherwise in accordance with applicable law.

|nstrumental|lfv or énti

insured} or in any Fede
no later than the time
applying the Funds, anpually a

luding Lender, if Lender is an institution whose deposits are so
{ome Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
inder RESPA. Lender shall not charge Borrower for holding and
zing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower | @fFunds and applicable law permits Lender to make such a
charge. Unless an agreenfentis.m 8 in writing or applicable law requires interest to be paid on
the Funds, Lender shal! not 1€ réqui »pay Borrower any interest or earnings on the Funds.
Lender and Borrower can agres however, that interest shall be paid an the Funds.
Lender shall provide Borrower, wit n annual accounting of the Funds as required by
RESPA.

if there is a surplus of funds held in e as defined under RESPA, Lender shall account to

Borrower for the excess funds in accordange with RESPA, If there is a shortage of Funds held in

escrow, as defined under RESPA, Lender shall not; rower as required by RESPA, and

Borrower shall pay to Lender the amount necegsary to m ke up the shortage in accardance with
Af thierd is a deficiency of Funds held in

Borrower shall pay to Lender the amount necessary to
with RESPA, but in no more than 12 monthly payment

Upon payment in full of all sums secured by the Loan Docum
to Borrower any Funds held by Lender,

Lender'shall promptly refund

9. Any and all attorneys fees and legal costs incurred by Borrower or its g

esentalives, with
respect to this loan, will be the sole responsibility of the Borrower. ’

and {v) payment hlstory and information about Borrower’s account balances anéij;a
authorized third party, which may include, but is not limited to, a counseling agen
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tion alternatlve, including the terms of the Trial Period Plan to modify
y insurer, guarantor, or servicer that insures, guarantees, or services

ies that perform support services to them in connection with the
an secured by the Property on which Borrower is obligated.

ating to Borrower’s loan including the Trial Period Plan to

modify Borrower’s loar, at any télegfione number, including mabile telephone number, or email

address Borrower has pravid
By checking this box, Borrower alsgtonseri being contacted by text messaging. U

{n Witness Whereof, the Servicer and | ‘ed this Agreement.

Heather Ashe APR 07 2015

Seterus, Inc. Authorized Signer_ Date
%L - C ’\So
N =
HOINESSHAWN Date
- 20-1{g
Date
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(Space Below This Line For Acknowledgments]

) ss:

)

7 efore me HOINES, SHAWN-nmioiutsmpetE to me known to be the
individual, or |nd|wc|uals des sbedfln and who executed the within and foregoing instrument, and

igned the same as his (her or thenr) free and voiuntary act ang deed, for

C day of

(Seal, if any)
My Commission expires:

State of Oregon

County of Washington

oPl2s ’?p{:»gfore me, /U Aned _l‘albd\

Authorized Signer of Seterus, Inc., who proved to me on the ba

whose name(s) isfare subscribed to the within instrument and a
the same in his/her/their authorized capacity(ies), and thatby h
person(s}, or the entity upon behalf of which the personi{s) acted, execut

to me that he/she/they executed
;gﬁ&ture(s) on the instrument the

WITNESS my hand and official seal.

WMW

Notary Pu
State of @r-egen—

My commi::ziz:expires on:ﬁ«ﬂ&'a'zo 17

Commission No. - NOTARY PUBLIC
@ﬁ%‘- @ STATE OF KANSAS
NANCY TALBERT
My Appointmert £
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Exhibit A
1/2 OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE NORTHWEST 114 OF SECTION 29,
1 IORTH, RANGE 4 EAST, W.M. TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR
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Signé
Electrom

Terri L Eichler, Notary Public
State of Oregon

My commission expires on: February 17

Commission No. 924199



