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DEED OF TRUST
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DATE: June 10, 2016

Reference # {if applicabl
Grantori{s):
1. Welty, Craig L.
2. Welty, Kamriell 5.

Additional on page

Grantee{s}
1. SaviBank
2. FIRST AMERICAN TITLE INSURANCE-COMPANY, Trustee

Legal Description: Section 26, Town
PLOG-47)

36 North, Range 3 East; Ptn. W1/2 {aka Lot 2

Additional on page 2
G0 / P126892, 360326-2-007-0700

Assessor's Tax Parcel ID#: P107905, 360326-2-0

THIS DEED OF TRUST is dated June 10, 2016, an
Husband and Wife {"Grantor"); SaviBank, whose miitiril
Burlington Bivd, Burlington, WA 98233 (referred
sometimes as "Beneficiary"); and FIRST AMERICAN :
mailing address is 1307 B RIVERSIDE DR, MOUNT VER EQN
"Trustee™).

Welty and Kamriell S. Welty;
Burlington Branch, 1854 So
ometimes as "Lender" and
URANCE COMPANY, whose
98273 (referred to below as

Mo

$81.00

"So Burlington Bhd 6/15/2016 Page 1 of 810:33AM
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COMVEYANCE ANDGRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sala, right

{including
property,

wnth ditch or irrigation rights); and all other rights, royaltles and profits relating to the real
mitation all minerals, cil, gas, geothermal and similar matters, {the "Real Property™)

hort Plat No. PLO6-0047 as approved on October 30, 2008 and
, 2008 under Auditor's File Na. 200811100135, records of

¥ line; thence continue along said Westerly line of
straight line crossing said existing driveway to the

P126892, 360326-2-007-0700.

REVOLVING LINE OF CREDIT. This Deed of Tru I
line of credit, with a variable rate of interest, which obligates Le
s0 long as Grantor complies with all the terms of the Credit Aigre:

make advances to Grantor up to the credit limit
and the line of credit has not been terminated,
on. Such advances may be made, repaid, and
tanding balance owing at any one time, not
sum as provided in the Credit Agreemant, any
anced as provided in either the Indebtedness
Fia Credit Agreement. It is the intention of

4 7 intermediate balance. Funds may he
advanced by Lendar, repaid, and subsequentlv readvanced. The t.;n of the revolving line of credit may at
certain times ba lowsr than the amount shown or zero. A zerg
terminate Lender’'s obligation to advance funds to Grantor. There ) is Deed af Trust will remain in full

force and effect notwithstanding any zero balance.

assignment is intended to be specific, perfected and choate upon the recor
Grantor a license to collect the Rents and profits, which license may b
automatically revoked upon acceleration of all or part of the Indebtedness.
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR}

d of Trust. Lender grants to
er's option and shall be
tor grants to Lender a

N THE RENTS AND
PERFORMANCE OF
EACH OF GRANTORS AGREEMENTS AND OBLIGATIONS UNDER THE CREINT AGB% MENT, THE RELATED

TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Gra
amounts secured by this Deed of Trust as they become due, and shall strictly and in a
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Docurre

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessf
Property shall be governed by the following provisions:

Possession and Usa, Until the occurrence of an Event of Default, Grantor may {1} rem
control of the Property; (2} use, operate or manage the Property; and (3} collect the Rents |
(this privilege is a license from Lender to Grantor automatically revoked upon default). The fallogvin
relate to the use of the Property or to other limitations on the Froperty. The Real Property is ndg
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perfor
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or ‘saff
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {inciu ng
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior writien consent.

Removal of Improvements. Grantar shall not demalish or remove any improvements from the Real Property
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out Lengdles's prior written consent. As a condition to the removal of any Improvements, Lender may require
e arrangements satisfactory to Lender to replace such Improvements with improvements of at least

nter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
gttend to Lender's interests and to inspect the Real Property for purposes of Grantot's
s and conditions of this Deed of Trust.

mental Requirements. Grantor shall promptly comply, and shall promptly cause
enants or othar persons or entities of every nature whatsoever who rent, lease or
Property in any manner, with all laws, ordinances, and regulations, now or hereafter
authorities applicable to the use or occupancy of the Property. Grantor may contest
inance, or regulation and withhold compliance during any proceeding, including
Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
the Property are not jeopardized. Lender may require Grantor to post adequate
satisfactory to Lender, to protect Lender's interest.

compliance by
otherwise use or
in effect, of ali gb
in good faith

sale opinion, Lender s
security or a surety bo

Duty to Protect. Grafitg ~Agither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to tho: : bove in this section, which from the character and use of the Property ars
rve the Property.

ay, at Lender's option, (A} declare immediately due and payable all
ease the interest rate provided for in the Credit Agreemant or other

Property. A "sale or transfer” means tHe gdnveyance.of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable; “wkiether vsilin ary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for depe: interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or trar;
Property, or by any other method of conveya
exercised by Lender if such exercise is prohibit

TAXES AND LIENS. The following provisions
Trust:

Payment. Grantor shall pay when due {and
charges {including water and sewer), fines any
pay when due all claims for work done on or féy
shall maintain the Property free of all liens havin
Trust, except for the lien of taxes and assessments not dsi
below, and except as otherwise pravided in this Deed of T,

iProperty is not jeopardized. If a lien arises or
days after the lien arlses or, if a lien is filed,

is filed as a result of nenpayment, Grantor shall within fifta
within fifteen (15) days after Grantor has notice of the fikin

r security satlsfactory to Lender in an
bther charges that could accrue as a
defend itself and Lender and shall

result of a foreclosure or sale under the lien. In any contest,
satisfy any adverse judgment before enforcement against the Pr
obligee under any suraty bond furnished in the contest proceedin :

Evidence of Payment. Grantor shail upon demand furnish to Lend
or assessments and shall authorize the appropriate governmental official
statement of the taxes and assessments against the Property.

nce of payment of the taxes
tender at any time a written

Notlce of COnstructmn Grantor shall notify Lender at least fifteen (15) da s befor work is commenced, any

1 i, materialmen's lien, or
on request of Lender
pay the cost of such

other lien could be asserted on account of the work, services, or materialy
furnish to Lender advance assurances satisfactory to Lender that Grantor“ewi
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the P;
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insts :
coverage endorsements on a replacement basis for the full insurable value covering all Im
Praperty in an amount sufficient to avoid application of any coinsurance clause, and wit

clause in favor of Lender, together with such other hazard and liability insurance as Lendér s

coverages will not be cancelled or diminished without at least thirty (30} days prior written notige ;
insurance policy also shall include an endorsement providing that coverage in favor of Lender vl
in any way by any act, omission or default of Grantor or any other person. Should the Real Proper
an grea designated by the Administrator of the Federal Emergency Management Agency as a speaj
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days afi
givan by Lender that the Property is located in a special flood hazard area, for the maximum amoun
credit line and the full unpaid principal balance of any prior liens on the property securing the loa

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property, Lender
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Lend.
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoratibn
and repair of the Property. If Lender elects to apply the praceeds to restoration and repair, Grantor shall repair or
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damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
pro f of such expend:ture, pay or reimburse Grantor from the proceeds for the reasonable cost of
ion if Grantor is not in defauit under this Deed of Trust. Any proceeds whlch have nnt been

indebtedness. During the period in which any Existing Indebtedness described below is
the insurance provisions contained in the instrument evidencing such Existing
_compliance with the Insurance provisions under this Deed of Trust, to the extent

LENDER'S EXPENDITURES
encumbrances, and oth
Property or to comply with k!
Lender may do so. If any &
Property, then Lender on Gr
appropnate to protect Lende

(A} to keep the Property free of all taxes, liens, security interests,
rovide any required insurance on the Property, (C} to make repairs to the
o maintain Existing Indebtedness in good standing as required below, then
racgeding is commenced that would materially affect Lender's interests in the

repayment by Grantor.
payable on demand; (B)

remaining term of the Credit Agreeme
Credit Agreement's maturity. The Deed,
this paragraph shall be in addition to any oth
any default. Any such action by Lender s
remedy that it otherwise would have had.

WARBANTY: DEFENSE OF TITLE. The fotlowinhg $iroxisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a} Grantor hélds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances s et forth in the Real Property description or in the
Existing Indebtedness section below or in any fi#fé insurance pioficy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed. a1, and (h) Grantor has the full right, power, and
autharity to execute and deliver this Deed of Trust to L

Grantor will deliver, or cause to be delivered, to Lender such i
to permit such participation.

Compliance With Laws. Grantor warrants that the Property gnd
existing applicable laws, ordinances, and regulations of govern

Survival of Promises. All promises, agreements, and statemen
survive the execution and delivery of this Deed of Trust, shall be conti
and effect until such time as Grantor's Indebtedness is paid in full.

Existing Lien. The lien of this Deed of Trust securing the Indebtedne
existing lien. Grantor expressly covenants and agrees to pay, or see to th
and to prevent any default on such indebtedness, any default under the instrum
or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter intc any agreement with the holder ead of trust, or
other security agreement which has priority over this Deed of Trust by which J gnt is modified,
amended, extended, or renewed without the prior written consent of Lender.
accept any future advances under any such security agreemeant without the prior written

CONDEMNATION. The fellowing provisions relating to condemnation proceedings are a pa

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notif;

represented. in the proceeding by counsel of its own choice all at Grantor's expense, and ¥
cause to be delivered to Lender such instruments and documerntation as may be requested by Le
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain pg
any proceeding or purchase in lieu of condemnation, Lender may at its electlcn requlre that all or a

incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions ref
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxses, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in additipi to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expense
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ording, perfecting or continuing this Deed of Trust, ingluding without limitation all taxes, fees,
amps, and other charges for recording or registering this Deed of Trust.

ing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
N aII or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
autharized or required to deduct from payments on the Indebtedness secured by this type
& tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit

a_specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantar.

same effect as an Event of Defauit, and Lender may exercise any ar all of its
of Default as provided below unless Grantor either {1) pays the tax before it
sts the tax as provided above in the Taxes and Liens section and deposits with
rate surety bond or other security satisfactory to Lender.

ATEMENTS. The following provisions relating to this Deed of Trust as a

all constitute a Security Agreement to the extent any of the Property
: e all of the rights of a secured party under the Uniferm Commercial Code
as amended from time to ti

Security Intarast. Upon requetc
yosb he Personal Property. In addition to recording this Deed of Trust in the

vy tlme and without further authorlzatlon from Grantor, file executed
i Grantor shall raimburse
éntinuing this security interast. Upon default, Grantor shali not
rom the Property. Upon default, Grantor shall assemble any
h a manner and at a place reasonably convenient to Grantor and

Lender and make it available to Lender w Hil 3. days after receipt of written demand from Lender to the
axtent permitted by applicable law, -

real property records, Lender ma
countierparts, copies or reproducy
Lender for all expenses incurred ir

Addresses. The mailing addresses of
concerning the security interest granted b Rded of Trust may be obtained (each as required by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT.
attorney-in-fact are a part of this Deed of Trust:

st of Lender, Grantor will make, execute and
10 Lender's demgnee and when requested by

agreements, financing statements, contmuatlon statemen ing yents of further assurance certificates, and
other documents as may, in the sole opinion of Lendar, g asirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantor's obligations ufidanF ;
Related Documents, and (2) the liens and security interests
whether now owned or hereafter acquired by Grantor. Unless prghil
writing, Grantor shall reimburse Lender for all costs and expens
to in this paragraph.

or Lender agrees to the contrary in
nnaction with the matters referred

Attorney-in-Fact. If Grantor fails to do any of the things reterred sdding, paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such Bl atoi, hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, ¢e g, recarding, and doing all
other things as may be necessary or desirable, in Lender's sole opinion,
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whan due, terminates
performs all tha obligations imposed upon Grantor under this Deed of Trust, Lender,s
a request for full reconveyance and shall execute and deliver to Grantor suitable stard
financing statement on file evidencing Lenders security interest in the Rents anri

described as the "person of persons legally entitied thereto™, and the recntais in the te
facts shall be conclusive proof of the truthfulness of any such matters or facts.

commits fraud or makes a material misrepresentation at any time in connection with the Cregit
include, for example, a false statement about Grantor's income, assets, liabilities, or any
financial condition. {B) Grantor does not meet the repayment terms of the Credit Agreement.
inaction adversely affects the collateral or Lender’s rights in the collateral. This can include,
maintain required insurance, waste or destructive use of the dwaelling, failure to pay taxes, death
the account, transfer of title or sale of the dwelling, creation of a senior fien on the dwelling

RIGHTS AND REMEDIES ON DEFAULT. )f an Event of Default occurs under this Deed of Trust, at an
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Al of Lender's rights and remedies will be cumulative and may be exercizet] alore
together. An election by Lender to choose any one remedy will net bar Lender from using any oth
Lender decides to spend money or to perform any of Grantor’s obligations under this Deed of Trust, aftef Graf
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and t
Lender's remedies.

Accolerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immedi
due and payable.

Foraclosurs. With respect to all or any part of the Reai Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relat
{pursuant to Lender's instructions} are part of this Deed of Trust:

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manngt,

n either case in accordance with and to the full extent provided by applicable law.

With respect ta all or any part of the Personal Property, Lender shall have all the rights and
d party under the Uniform Commercial Code.

r shall heve the right, without notice to Grantor to take possession of and manage the
he Rents, including amounts past due and unpaid, and apply the net proceeds, over and
gainst the Indebtedness. In furtherance of this right, Lender may require any tenant or
'ty to make payments of rent or uss fees directly to Lender. )f the Rents are collected by
cably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

sponse to Lender's demand shail satisfy the obligations for which the payments are
per grounds for the demand existed. lender may exercise its rights under this

subparagraph either in, by agent, or through a receiver.

Appoint Receiver. Lendér sfiall have the right to have a receiver appointed to take possession of all or any part of
the Property, with t otect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale s thig Rents from the Property and apply the proceeds, over and above the cost of
the receivership, againsg The recelver may serve without bond if permitted by law. Lender's
right ta the appointmen; shall exist whether or not the apparent value of the Property exceeds the
: Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferancae. ins in possession of the Property after the Property is sold as provided
ntitled to possession of the Property upon default of Grantor, Grantor shall
the purchaser of the Property and shall, at Lender’s option, either {1)
pay a reasonable rental for the! :

Lender.

Other Remadies. Trustee or Lendér gha va any other right or remedy provided in this Deed of Trust or the
Credit Agreement or available at law or

Notice of Sale. Lender shall give Gran

the Property marshalled In exercising its right
part of the Praperty together or separately, in
public sale on ail or any portion of the Property.

e Trustee ¢r Lender shall be free to sell all or any
rate sales. Lender shall be entitled to bid at any

Attorneys’ Fees: Expenses. If Lender institutes an
Trust, Lender shall be entitled to recaver such sum
and upon any appeal. Whether or not any court act : , and to the extent not prohlblted by law, all
reasonable expenses Lender incurs that in Lender's opinidn ard necesgary at any time for the protection of its

and Lender's legal expenses, whether or not there is a |
bankruptcy proceedings (including efforts to modify or vacat
anticipated post-judgment collection services, the cost of 5 2
foreclosure reports), surveyors' reports, and appraisal fees, title insurad as for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court costs, in ads "to"all isther sums provided by law.

Powers of Trustea. |n addition to all powers of Trustee arising as a matte
take the following actions with respect to the Property upon the written reque
preparing and filing a map or plat of the Rea! Property, including the dedica
public; (b} join in granting any easement or creating any restriction on the ‘Re
subordination or other agreement affecting this Deed of Trust or the interest of

e shall have the power to
ad Grantor: (a) join in

{c} join in any
eed of Trust,

Obligations to Notify. Trustee shall not be obligated to notify any other party of g
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trust e a party, uniess
required by applicable law, or unless the action or proceeding is brought by Trustee. :

Trustes. Trustee shall meet all gualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trustie ¢
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreciosur
accordance with and to the full extent provided by applicable law.

the rights

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trus_ 1
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender a
office of the recorder of Skaglt County, State of Washmgton The instrument shall contain, in a

and the instrument shall be executed and acknowledged by Lender or its successors in interest.
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferre
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustes shall got
exclusion of all other provisions for substitution.

any notice required to be given under this Deed of Trust, including without limitation any notice of default a

notice of sale shall be given in writing, and shail be effective when actually delivered, when actually received by

talefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, i
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ted in the United States mail, as first class, certified or registered mail postage prepaid, directed to
n near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of

idtity over this Deed of Trust shall be sent to Lender's address, &s shown near the beginning of
parson may change his or her address for notices under this Deed of Trust by giving formal
_person or persons, specifying that the purpose of the notice is to change the person's
iges, Grantor agrees to keep Lender informed at all times of Grantor's current address.
hd except for notice required or allowed by law to be given in another manner, if there is
tice given by Lender to any Grantor is deemed to be notice given to all Grantors. |t will
he others of the notice from Lender.

be Grantor's respons

MISCELLANEOQUS PR e following miscellaneous provisions are a part of this Deed of Trust:

in this Deed of Trust and in the Related Documents is Grantor's entire agreement
gitérs covered by this Deed of Trust. To be effective, any change or amendment to

1 this Deed of Trust are for convenience purposes only and are not to be
¢ of this Deed of Trust.

Merger. There shall be n the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at a &, by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Desd @8 governed by federal law applicable to Lender and, to the extent not
presmpted by federal law, the laws 1o State of Washington without regard to its conflicts of law provisions.
This Desed of Trust has been accesited’by La Al _the State of Washington.

Choice of Venue. If there is a la 3 grees upon Lender's request to submit to the jurisdiction of the

inder this Deed of Trust shall be joint and several, and all
réntor. This means that each Grantor signing below is

references to Grantor shall mean each ghd;eve
responsible for all obligations in this Deead

No Waiver by Lender. Grantor understands Lefides will not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in writing. The fact™ Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender doés agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with th her provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that déag not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understa hat just because Lender consents to one or
more of Grantor's requests, that does not mean Lender . vired to consent to any of Grantor's future
requests, Grantor waives presentment, demand for paysient nd notice of dishonor.

Severability. If a court finds that any provision of thi
fact by itself will not mean that the rest of this Deed of
enforce the rest of the provisions of this Deed of Trust eve
invalid or unenforceable,

£ is not valid or should not be enforced, that
be valid or enforced. Therefore, a court will

Successors and Assigns. Subjec:t to any Iimitations stated in t

extension without releasmg Grantor from the obligations of this Deed,
Time is of the Essence. Time is of the essence in the performance of this

Waiver of Homestead Exemptidn. Grantor hereby releases and waives
exemption laws of the State of Washington as to all Indebtedness secure

Borrower. The word "Borrower” means Craig L. Welty and Kamriell 5. Welt
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dat 0, 2
limit of $100,000.00 from Grantor to Lender, together with all renewals of, eXtensfons
refinancings of, consolidations of, and substitutions for the promissory note or agreement
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor,
includes without limitation all assignment and security interest provisions relating to the ers@
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in ¢
the events of default section of this Deed of Trust.

Existing Indabtedness. The words "Existing Indebtedness” mean the indebtedness described in t
provision of this Deed of Trust.

Grantor. The word "Grantor™ means Craig L. Welty and Kamriell 5. Welty.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction o fhe
Property.

Indebtedness. The word "Indebtedness”™ means all principal, interest, and other amounts, costs and expe
payable under the Credit Agreement or Related Documents, together with ail renewals of, extensions
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and sty
amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Trustee or
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“Lender” means SaviBank, its successors and assigns. The words "successors or assigns”
company that acquires any interest in the Credit Agreement.

h aII |ssues and profits thereon and proceeds [|nc|udlng without limitation all insurance
miums} from any sale or other disposition of the Property.

* means callectively the Real Property and the Personal Praoperty.

Real Property. The
Deed of Trust.

Related Document "Related Documents” mean all promissory notes, credit agreements, loan
agreements, secur ortgages, deeds of trust, security deeds, collateral mortgages, and all othes
instruments, agreentint “doctimants, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, and environmental indemnity agreements are not "Related Documents™ and
are not secured by this

| Property”" mean the real property, interests and rights, as further described in this

Rents. The word "Rents

s nt and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fron

Trustee. The word "Trustee" "FIRST ERICAN TITLE INSURANCE COMPANY, whose mailing address is
1301 B RIVERSIDE DR, MOU RNON,MA 498273 and any substitute or successor trustees.

EACH GRANTCR ACKNOWLEDGES HAVIN ¥ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

\\\\\\H | ,””“I
SN £ M Bg %
a \“ OI 3

INDIVIDUAL ACKN

ey 2
: & - -
! - TARY Lz
STATE OF LU[(,( h ‘\Nj}][n’\‘ O - =
| pUBMY iEF S
COUNTY OF g/(fﬁfilf’ @xﬂﬁg $
f} wg\s N \\‘s\

On this day before me, the undersigned Notary Public, personally appe
Husband and Wife, personally known to me or proved to me on the basis
described in and who executed the Deed of Trust, and acknowledged that
and voluntary act and deed, for the uses and purposes therein mentioned.

\Wﬁty and Kamrisll S. Welty,
vidence to be the individuals
eed of Trust as their free

Given under my hand and official seal this ! b day of

By }i\,_fji.?’t‘uw'—- Wk PJ”’M-?/'

Notary Public in and for the State of R)A'

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trus
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons ents
right, title and interest now held by you under the Deed of Trust.

Date: Baneficiary:
By:
Its:
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