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DEED OF TRUST

DATE: June 14, 2016°

Reference # (if applicable):
Grantor(s):
1. LOBERG, MARTIN F'
2. LOBERG, JASMINE

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - Skagit, Trustee

Legal Description: Lot 20, Kulshan Ridge
Additional on page 2

Assessor's Tax Parcel ID#: 4824-000-020-000

THIS DEED OF TRUST is dated June 14, 2016, among MARTIN E LOBERG and JASMINE M
LOBERG, HUSBAND AND WIFE, whose address is 3075 £Q 'MOUNTAIN LANE, BOW, WA
98232 ("Grantor”); PEOPLES BANK, whose mailing ad i NT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (re ow sometimes as “"Lender"
and sometimes as "Beneficiary”); and Guardian Northwes! Skagit, whose mailing address
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (referres s "Trustee").
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
W fixtures; alt easements, rights of way, and appurtenances; all water, water rights and ditch rights
rn wilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
" without limitaticn all minerals, oil, gas, gecthermal and similar matters, (the "Real Property”)

its" address is commonly known as 1200 N 12th PLACE, MOUNT

VERNON, WA~ 982 Real Property tax identification humber is 4824-000-020-0000

(P120900).

REVOLVING LINE OF CRED
line of credit, with a viriatie &
limit so long as Borrower ¢
terminated, suspended or car
repaid, and remada from tim
not including finance charge:
any temporary overages, oth
paragraph or this paragraph, shalfi7 a i aeﬁ‘ the Credlt Limit as provided in the Credit Agreement, It is the intention of
the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit lei'ig ag’ providesd:iil Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsegusiitly res , The unpald balance of the revolving line of credit may at

i s wnfé; all the terms of the Credit Agreement and the line of credit has not been
led; thelt it Agreement allows negative amortization. Such advances may be made,

terminate Lender's obligation to advance i ds. 15 ﬁorrower Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero baiance,”

Grantar hereby assigns as security to Lender,
profits of the Property. This assignment is
assignment is intended to be specific, perfected ;
Grantor a license to collect the Rents and prifi
automatically revoked upon acceleration of all
Uniform Commercial Code security interest in the

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEHT OF RENTS-AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER “THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED R IVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gran

Borrower's request and not at the request of Lender; (b) Gran
this Deed of Trust and to hypothecate the Property; (c) the provisi
result in a default under any agreement or other instrument binding y
law, regulation, court decree or arder applicable to Grantor,;
from Borrower on a continuing basis information about Borrower'
representation to Grantor shout Borrower (including without limitatio

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising F
law, or any other law which may prevent Lender from bringing any action agairist- F
deficiency to the extent Lender is othemﬂse entltled fo a claim for deficienc b

3 r's right, title, and interest in and to all leases, Rents, and
led4n accordance with RCW 65,08.070; the lien created by this
oate uponh the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
part of the Indebtedness. In addition, Grantor grants to Lender a

(a) this Deed of Trust is executed at
ppwer, right, and authority to enter into
'eed of Trust do not conflict with, or

PAYMENT ANDC PERFORMANCE. Except as atherwise provided in this Deed
Indebtedness secured by this Deed ‘of Trust as It becomes due, and Borrow

shall pay to Lender all
all perform all their

possession and use of the Property shall be governed by the following provisions:

Possassion and Use. Until the occurrence of an Event of Default, Grantor m
control of the Property; (2) use, operate or manage the Property; and (3) coli
(this privilege is a license from Lender to Grantor automatically reveked upon defat
relate to the use of the Property or to other limitations on the Property. The Real Prope
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promij
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance hor commit, permiit,
stripping of or waste on or to the Property or any portion of the Property. Without limiting
foregaing, Grantor will not remove, or grant to any ather party the right to remove, any timber,
oil and gas), coal, clay, scoria, soil, gravel or rock praducts without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the
without Lender's prior written consent. As a conditicn to the removal of any Improvements, Lendez,
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propel
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes aof Granto
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cags
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease
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peals. S0 Iong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
& surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

ntor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
ose acts set forth above in this section, which from the character and use of the Property are
o protect and preserve the Property.

LENDER. Lender may, at Lender's option, (A) declare immediately due and payabla all

whether legal, befief
contract, land contracl, camiract:
contract, or by sale, assignm
Property, or by any other m
exercised by Lender if sugh'

TAXES AND LIENS. The
Trust:

; whether voluntary or involuntary; whether by outright sale, deed, installment sale
deed, lgasehold interest with a term greater than three (3} years, lease-option
¥ transfer of any beneficial interest in or to any land trust holding title to the Real
eyance of an interest in the Real Property. However, this option shall not be
bited by federal law or by Washington law,

Payment. Grantor shall

don& : nsar for services rendered or material fumished to the Property. Grantor
having priority over or equal to the interest of Lender under this Deed of
ents not due and except as otherwise provided in this Deed of

pay when due all claims
shall maintain the Property fré
Trust, except for the lien of t
Trust.

Right to Contest. Grantor may wi
dispute over the obligation to pay, $
is filed as a result of nonpayment, Grar

Lender, deposnt with Lender cash or a su
amount sufficient to discharge the lien pf
result of a foreclosure or sale under th any contest, Grantor shall defend itself and Lender and shall
t against the Property. Grantor shall name Lender as an additional

antest proceedings.

furnish to Lender satisfactory evidence of payment of the taxes
ar assessments and shall authorize the approprlaia'govemme tﬁl i
statement of the taxes and assessments agalnst the Propert

) days before any work is commenced, any
any mechanic's fien, materialmen’s lien, or
erials. Grantor will upon request of Lender
rantor can and will pay the cost of such

other lien could be asseﬂed oh account of the work, ‘
furnish to Lender advance assurances satisfactory to kerder:
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

Property are a part of this Deed of

cies of irez nsurance with standard extended
ccéverlng all Impravements on the Real

Maintenance of Insurance. Grantor shall progure and maintain ¢
coverage endorsements on a replacement basis for the full insurabiz
Property in an amount sufficient to avoid application of any coingyrafic with a standard mortgagee
clause in favor of Lender, together with such other hazard and liabilityd 'der may reasonably require.
Policies shall be writter in form, amounts, coverages and basis reasonably’ ag bleito Lender and issued by a
company of companies reasonably acoeptable to Lender. _ Grantor, upon fequest of der, will deliver to Lender

msurance poficy also shall mclude an endorsement providing that cnveragé fav’ar of Lender will not be |mpa|red
el Property be located in
an arza designated by the Administrator of the Federal Emergency Management Ageney as a peC|aI flood h;lzanjd

credit line and the full unpaid principal balance of any pricr liens on the prop
maximum policy limits set under the National Flood Insurance Program, or as othe
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the’
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propetty,
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, feh
replace the damaged or destroyed Improvements in a manner satisfactory io Lender. L
satisfactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the regso
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which
disbursed within 180 days after their receipt and which Lender has not committed to the repair ::sr ré
the Property shall be used first to pay any amount owing 1o Lender under this Deed of Trust, then to pay
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If %
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest t
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security :
shcumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs'to tl
Property then Lender may do so. [f any action or proceeding is commenced that would materially affect Lende
interests in the Property, then Lender on Grantor's behaif may, but is not required to, take any action that Lend
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes wi
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date
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ment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
i, demand; (B) be added to the balance of the Credit Agreement and be apportioned among and be

¥ installment payments to become due during either (1) the term of any applicable insurance policy; or
g term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable
eement's maturity. The Deed of Trust also wili secure payment of these amounts. The rights provided
aph shall be in addition to any other rights or any remedies to which Lender may be entitled on account

i wsuch action by Lender shall not be construed as curing the default so as to bar Lender from any

;  that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear and encumbrances other than those set forth in the Real Property description or in any
title insurance 3 . report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deegf of (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

Defense of . 3 e exceplion in the paragraph above, Grantor warrants and will forever defend the
title to the Property a e lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantgss interest of Trustee or Lander under this Deed of Trust, Grantor shall defend the
action at Grantor's gxpsii wor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the pm efing.: wbe represented in the proceading by counsel of Lender's own choice, and
Grantor will deliver, or ciusa to be ered, to Lender such instruments as Lender may request from time to time

to permit such partlmpaim

Survival of Promises. All praimises reemenls, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of‘this Deed.of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as BY : ess is paid in full,

%r shall be entitied to participate in the procsedmg and to be
win choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instr and documentation as may be requested by Lender from time to

time to permit such participation.

Application of Net Proceeds. If all or any part uf the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemitation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the mﬁebtedness orslRke repair or restoration of the Property. The net
proceeds of the award shall mean the award affer payment; asonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the congdsm Aticy

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEE! M NTAL
to governmental taxes, fees and charges are a part of this

HORITIES. The following provisions relating

Current Taxes, Fees and Charges. Upon request by or shall execute such documents in addition to
this Dead of Trust and take whatever other action is requas : o perfect and continue Lender's lien on

ibed below, together with all expenses
g; without fimitation all taxes, fees,

Taxes. The following shall constitute taxes to which this sec: i {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secLret:hy-ihi {2) a specific tax on
ndebtedness secured by this
i: Lender or the holder of the
Credit Agresment; and (4) a spemﬂc tax on all or any portion of the Indebte payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted;,
Trust this event shall have the same effect as an Event of Default, a

becomes delinquent, or (2) contests the tax as provided above in the Taxes and
Lender cash or a sufficient corporate surety bond or other security satisfactory t

security agreement are a part of this Deed of Trust:
Security Agreement. This instrument shall constitute a Security Agreament to thé=eite

as amended from time to time.

Security Interest. Upon reguest by Lender, Grantor shall take whatever action is requ
and continue Lender's security interest in the Personal Property. In addition to recording thi D
real property records, Lender may, at any time and without further authorization from B
counterparts, copies or reproductlons of this Deed of Trust as a financing statement. ’
Lender for all expenses incurred in perfecting or continuing this security interest. Upon defaut
remove, sever or detach the Personal Properly from the Property, Upon defauli, Grantor shall;
Personal Property not affixed to the Property in a manner and at a place reasonably convenien
Lender and make it available to Lender within three (3) days after receipt of written demand from
extent permitted by applicable law.

Addresses. The mailing addresses of Granlor (debtor) and Lender (secured party) from which ipformsii
conceming the security interest granted by this Deed of Trust may be obtained (each as required by the lnifpimy
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances &
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will maks, execute anad
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requestad by
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financing statements, contlnuatlon statements, lnstruments of further assurance certificates, and
nts a3 may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
tinue, or preserve (1) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of
( lated Documents, and (2) the liens and security interests created by this Deed of Trust as first
he Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

Zrantor and at Grantar's expense. For such purposes, Grantor hereby irrevocably appoints
mey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may bé ‘netessary or desirable, in Lenders sole opinion, to accomplish the matters referred to in
the preceding p

FULL PERFORMATCE.

and deliver to Trustee a requ i s full recanveyance and shall execute and deliver to Grantor su1table statements of
termination of any financing’ t on fle evidencing Landers securlly |nterest in the Rents and the Personal
Property. Any reconvey, 1

on ar persons legally entitled thereto”, and the recitals in the reconveyance
of of the truthfulness of any such matters or facts.

ault under this Deed of Trust if any of the following happen: (A) Grantor
resentation at any time in connection with the Credit Agreement. This can

owar's or Grantar's income, assets, liabilities, or any other aspects of
Borrower does not meet the repayment terms of the Credit Agreement.
cts the collateral or Lender's rights in the collateral. This can include, for

Borrower's or Grantor's ﬂnanciéi"‘-mmﬁﬁti
(93] Grantcu’s action or |nact|un adversai

all persons liable on the account, tf'aﬁ’s
without Lender's permission, foreclos
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If anEvent of Defiult occurs under this Deed of Trust, at any lime thereafter,
Trustee or Lender may exercise any one of moré of the failowing rights and remedies:

ale of the dwelling, creaticn of a senior lien on the dwelling
f another lien, or the use of funds or the dwelling for prohibited

Election of Remedies. All of Lenders Hgh
together. An election by Lender to choose
Lender decides to spend money or o perfol
failure to do so, that decision by Lender wi
Lender's remedies.

emedies will be cumulative and may be exercised alone or
e remedy will not bar Lender from using any other remedy. If
y of Grantor's obligations under this Deed of Trust, after Grantor's
ffect Lender's right to declare Grantor in default and to exercise

Accelerate Indebtedness. Lender shall have the'right at its opti
due and payable.

o declare the entire Indebtedness immediately

Foreclosure. With respect to all or any part of the Reat'P
power of sale and to foreclose by notice and salej
foreclosure, in either case in accordance with and to th

UCC Remedies. With respect to all or any part of the
remedies of a secured party under the Uniform Commercial

¢ Trustee shall have the right to exerciss its
all have the right to foreclose by judicial
vided by applicable law.

Collect Rents. Lender shall have the rlght wuthout notice t.o

over and above Lender's costs, against the Indebtedness.
teriant or other user of the Property to make payments of rent
collected by Lender, then Grantor itrevocably designates Ler
instruments received in payment thereof in the name of Grantor™and
proceeds. Payments by lenants or other users to Lender in response
obligations for which the payments are made, whether or not any proper
may exercise its rights under this subparagraph either in person, by agent

is nght Lender may require any
|rectjy to Lender. If the Rents are
at‘torney—m-fact to endorse

Appoint Receiver. Lender shall have the right to have a recsiver appointed
the Property, with the power to protect and preserve the Property, to opei
foreclosure or sale, and to collect the Rents from the Prnperty and apply the p ‘
the receivership, against the Indebtedness. The receiver may serve without bonct T
right to the appointment of a receiver shall exist whether or not the apparent vajue’ of the P
Indebtedness by a substantial amount. Employment by Lender shalt not disqua
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the*Resgie
above or Lender otherwise becomes entitled to possession of the Property upon default

Grantor shall become a tenant at sufferance of Lender or the purchaser of the Propepy
option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate #
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public
Property or of the time after which any private sale or other intended disposition of the Personal Prop
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the salé:of
Any sale of the Personal Property may be made in ccm]unc:tlon with any sale of the Real Property.

rights to have the F'roperty marshalled. In exercising its rights and remedies, the Trustee or Lender shall
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
to bid at any public sale on all or any portion of the Property.

Aftornays’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at to
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
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seat.or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
m the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this
clude, without limitation, however subject to any limits under applicable law, Lenders afforneys’ fees
s legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for

dilition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
§ |th raspect to the Property upon the written requesl of Lender and Grantor (&) join in

trust deed or lien,
required by applicali

Trustee. Trustee shall
and remedies set forth ;
foreclose by nofice and’
accordance with and to

es{ aII qu&' cations required for Trustee under applicable law. In addition to the rights
pect to all or any part of the Property, the Trustee shall have the right to
ider, will have the right to foreclose by judicial foreclosure, in either case in

office of the recorder of SKAGIT County, Stata of Washington. The instrument shall contain, in addition to all
other matters required by state’ldw, s ¢f the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number whe rust is recorded, and the name and address of the successor
trustee, and the instrument shall and acknowledged by Lender or its successaors in interest. The
successor trustee, without conveyance- i rapeply, shall succeed to all the title, power, and duties conferred
upan the Trustee in this Deed of Trust ang by applicable law. This procedure for substitution of Trustee shall
govem to the exclusion of all ather pro $| itituti

NOTICES. Subject to apphcable law, and except for notlce required or allowed by law to be given in another manner,
any notice required to be given under this Degd of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shalt, be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), Wwhen deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, a& first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Al ccgies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sel etider's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her addréss; or s under this Deed of Trust by giving formal
written notice to the other person or persons, specifyingth, se of the notice is to change the person's
address. For notice purposes, Grantor agress to keep 1 er infopned at all times of Grantor's current address.
Subject to applicable taw, and except for notice required {aw to be given in ancther manner, if there is
more than one Grantor, any notice given by Lender to any Griy #ti4n be notice given to all Grantors. [t will
be Grantor's responsibility to teil the others of the notice from Lénge

MISCELLANECUS PROVISIGNS. The fallowing miscellaneous provisi
Amendments. What is written in this Deed of Trust and in the R

amendment.

Caption Headings. Caption headings in this Deed of Trust are for conv ni
used to interpret or define the provisions of this Dead of Trust.

Merger. There shall be no merger of the interest or estate created by thig [
estate in the Property at any time held by or for the benefit of Lender in &
of Lender.

This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to Ukl tofthe
courts of SKAGIT County, State of Washington.

several, and all references to Grantor shall mean each and every Grantor, and all referen
gach and every Bomrower. This means that each Grantor signing below is responsible™
Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights undér
unless Lender does so in writing. The fact that Lender delays or omlts to exercise any ngh
Lender has glve.n up that right.

again if the situation happens again. Grantor further understands that just because Lender consenfﬁ to Em@ [s]
more of Grantor's requests, that does not mean Lender will be required ta consent to any of Gramt' s futy
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be anfor
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a ca
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be fount
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest.
this Deed of Trust shall be binding upon and inure to the benefit of the parties, thelr successors and assigns.
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"‘s.hap of the Property hecomes vested in a persen other than Grantor, Lender, without netice to Grantor, may

All parties to this Deed of Trust hereby waive the right torgny/ju
brotght by any party against any other party. (initial Here |

all rights”and benefits of the homestead
d by this Deed of Trust.

Borrawer. The wi Grrawer” means MARTIN E LOBERG and includes all co-signers and co-makers signing the
Credit Agreen uceessors and assigns.

Credit fgreen-mnt The 57 Credit Agreement” mean the credit agreement dated June 14, 2018, with credit
limit of $75,000.60 from | i ificati
refinancings of, consolidztions’ of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEME

includes without limi
Rents.

Event of Default. The wo

Property.

Indebtedness. The word "Indebtedfiess™yreanis all principal, interest, and other amounts, costs and expenses
payable under the Credit Agreement or Reiated Deécuments, together with all renewals of, extensions of,
modifications of, consolidations of and gubstitutio r the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender fo digtharge Grantor's obligations or expenses incumed by Trustee or
Lender to enforce Grantor's obligations und it Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender® means PEOPL
assigns" mean any person or company that acg

ANK, its successors and assigns. The words "successors or
s any interest in the Credit Agreement.

e

Personal Property. The words "Personal Propeity
property now or hereafter owned by Grantor, and now
together with all accessions, parts, and additions to, al
property; and together with all issues and profits therg
proceeds and refunds of premlums) from any sale or oth

mean alldquipment, fixtures, and other arlicles of personal
gader attached or affixed to the Real Property,
s of, and all substitutions for, any of such
s (including without limitation all insurance

Real Property. The words "Real Property” mean the real progsiiy. rests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents” mear notes, credit agreements, loan
; ¥s fcollateral mortgages, and all other
lnstruments agreements and documents, whether now or her@aﬁ# ‘ , executed in connection with the
Indebtedness; provided, that guaranties and environmental indemn# -not "Related Documnents” and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenue
other benefits derived from the Property.

GRANTOR AGREES TO ITS TERMS.
GRANTOR:
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s e undersigned Notary Public, personally appeared MA éq‘ \JASMSNE M
LOBERG, personallis noy me or proved to me on the basis of satisfaclory evidence LI IVIdl.IEﬂS described
in and who executedgthe, d of Trust, and acknowledged that they signed the Deed of Trust as their free and

r thg ises and purposes therein mentioned.

ffigfes da \;TEW day of m , zo_[_b_
Residing at W\ILW{'\/NW
My commission expires Q d_/n J w r,

Date: Beneficiary:
By:
its:
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