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DEFINITIONS
Words used in multiple sections of this documentare
Sections 3, 11, 13, 18, 20 and 21. Certain rules regay
are also provided in Section 16.
{(A) “Security Instrument” means this document, which i
tagether with all Riders to this document.
(B) "Borrower” is  JON M SCHUBERT AND AMBER M

below and other words are defined in
age of wards used in this document

13, 2018,
, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee" is Land Title of Skagit County.

(E)} “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be‘gxe
Borrower, which further describes the relationship between Lender and MERS, and whichis
into and amends and supplements this Security Instrument. /%
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LOAN #: 7006565

"Note” means the promissory note signed by Borrower and dated June 13, 2016.

& states that Borrower owes Lender ONE HUNDRED FOURTEEN THOUSAND AND
******nk!ttt******i**i****t*ti*******ltitt********************
$114,000.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than July 1, 2048.

roperty” means the property that is described below under the heading "Transfer of Rights in the

ingans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
derthe’ Neté, and all sums due under this Security Instrument, plus interest.
Il Riders to this Security Instrument that are executed by Borrower. The following

[J Condominium Rider [ Second Home Rider
[ Planned Unit Development Rider  [] V.A. Rider

[0 Biweekly Payment Rider

egistration Systemns, Inc. Rider

(J) “Applicable Law” wieans
ordinances and admipistrafr
non-appealable judicial<opis
{K) “"Community Associatidn Du ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

controlling applicable federal, state and local statutes, regulations,
nd arders (that have the effect of law) as well as all applicable final,

sfer! meansanytransfer of funds, other than atransaction originated bycheck,
draft, or similar paper instruméfit, whicti is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a8 toorder, jnstruct, or authorize a financial institution to debit or credit an
account. Such term includes, butds ', point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepfione nsfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those'ftery re described in Section 3.

(N) “Miscellaneous Proceeds” means,any comginsation, settlement, award of damages, or proceeds
paid by any third party (other than insur, ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Bro {ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condefht ation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. sy

{0) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly schedule
the Note, plus (i) any amounts under Section 3 of this'Sec
(Q) "RESPA” means the Real Estate Settlement Procgt
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that goverm:
Instrument, "RESPA" refers to all requirements and restsict & imposed in regard to a “federally
related mortgage loan” evenifthe Loan does not qualify as af y rélaved mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party tfiat has taken title to the Property, whether
or not that party has assumed Borrower's obligations under; :

‘might be amended from time 1o time, or any
ubject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi ]
sors and assigns) and the successors and assigns of MERS. This Sgcufity Insk
(i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the
performance of Borrower's covenants and agreements under this Secyrity Instrurpent and the Note, For
this purpose, Borrower irrevacably grants and conveys to Trustee, in try ith peverof sale, the following
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of Re
Lot 16, Block 5, "MAP OF THE EASTERN ADDITION TO MT. VERNO
WASHINGTON," as per plat recorded in Volume 2 of Plats, page 100
Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washingto
Lot 16 Blk 5 Eastern Add to Mount Vernon
APN #: 3718-005-016-0008 / P52720
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LOAN #: 7006565
rrently has the address of 205 S 11th St., Mount Vernon,
[Street] [City]
gton 98274 ("Property Address"):
" [Zip Code]

SGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
4 by this Security Instrument. All of the foregoing is referred ta in this Security Instrument as
ifower understands and agrees that MERS holds oniy legal title to the interests granted
by Borrawet inthis:Skcurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender afid Eendekls successors and assigns) has the right: to exercise any or all of those interests,
including mitad to, the right to foreclose and sell the Property; and to take any action required of
Lender ineluding:but netdimited to, releasing and canceling this Security Instrument.

BORROWE JENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o gragt a » the Property and that the Property is unencumbered, except for encum-
brances of recoid’ Borrower warrants and will defend generally the title to the Property against all claims

and demands, subject t6 apy gsicumbrances of record.

ENT combines uniform covenants for national use and non-uniform
wrisdiction to constitute a uniform security instrument covering real

THIS SECURITYAN
covenants with limited,
property.

UNIFORM COVENAN
1.

3, BoroWwerind Lender covenant and agree as follows:

Escrow Items, Prepayment Charges, and Late Charges,
ripal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
r the Note and this Security Instrument shall be made in
it jnstrument received by Lender as payment under the Note
or this Security Instrument is returried der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secuiity | sifyment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} méngy order<(c) certified check, bank check, treasurer's check or
cashier's check, provided any such chegk i m upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; of'(c Electronic Funds Transfer.

Payments are deemed received by Lerdér when received at the location designated in the Note or at
such other location as may be designated by, iender in accordance with the notice provisions in Section
15. Lender may return any payment or partial agyment if the“payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymer artial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudj it4 rights to refuse such payment or partial
payments in the future, but Lender is not obligated i yments at the time such payments are
accepted. If each Periodic Payment is applied as of its sghedulgd due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do so within a reasoriable-peri

U.S. currency. However, if any chei

which Borrower might have now
nts due under the Note and this
r2d by this Security Instrument.
Erired in this Section 2, all pay-

or in the future against Lender shall relieve Borrower from miaki
Security Instrument or performing the covenants and agreereris

2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shalt be applied in the follow 5f priority: (a) interest due
under the Note; (b} principal due under the Note; (¢) amounts due up ori 3. Such payments shall
be applied to each Periodic Payment in the order in which it becanse due. Any femaining amounts shall
be applied first to late charges, second to any other amounts due underthis Securitydnstrument, and then
to reduce the principal balance of the Note. "

If Lender receives a payment from Borrower for a delinquent Periodic’ Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deiinquentpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma ]
from Borrower to the repayment of the Pericdic Payments if, and to the exten
paid in full. To the extent that any excess exists after the payment is applied-
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Notz

Any application of payments, insurance proceeds, or Miscellaneous Proceeds e
the Note shall not extend or postpone the due date, or change the amount, of the Pexid yents.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodie-Payierdts aie,due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ¢ e
for: (a) taxes and assessments and other iterns which can attain priority over this Secu 2
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Props
(c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortga Ir
premiurns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escipy It
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 7006565
s, Eees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow Item. Barrower shall promptly furnish to Lender all notices of amounts to be paid under
ettion, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
iprrta.pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to pay to
&for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ant of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ots evidercing such payment within such time period as Lender may require. Borrower‘s obligation
' ments and to provide receipts shall for all purposes be deemed to be a covenant and
med in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
is'plijigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
ahFscrow Item, Lender may exercise its rights under Section 9 and pay such amount
[Ethepae obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a nolice given in accordance with Section
0, Borrower shall pay to Lender all Funds, and in such amounts, that are then

15 and, upon su
required under §

Lender may,
Funds at the time spec
under RESPA. Lender sh
estimates of expendityst

The Funds shall baheld
ity, or entity {including Lende

me, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
#ider RESPA, and {b) not to exceed the maximum amount a lender can require
the amount of Funds due on the basis of current data and reasonable
=scrow ltlems or otherwise in accordance with Applicable Law.
stiution whose deposits are insured by a federal agency, instrurnental-
is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow ltems no later than the time specified
harge Barrower for holding and applying the Funds, annually analyzing
he Fscrdw ltems, unless Lender pays Borrower interest on the Funds
“toPmake such a charge. Unless an agreement is made in writing or
e paid,en the Funds, Lender shall not be required to pay Borrower
~Borrnwer and Lender can agree in writing, however, that interest
hafi” o Borrower, without charge, an annual accounting of the

under RESPA. Lender shal
the escrow account, or veri
and Applicable Law permits
Applicable Law requires interes
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

[f there is a surplus of Funds held i

£row, @Sidefined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanee dvith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borpswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ugthe‘shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficienicy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA}and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in pi:more than 12 monthly payments.

Upon payment in full of all sums secured by this S trurment, Lender shall promptly refund to
Borrower any Funds held by Lender. ‘

4, Charges; Liens, Borrower shall pay all taxed, assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over rstrument, leasehold payments or ground
rents on the Property, if any, and Community Associatios Bues d Assessments, if any. To the extert
that these ftems are Escrow ltems, Botrawer shiall pay them.| provided in Section 3.

Borrower shall promptly discharge any lien which has g his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatian secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedi ch in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings atg, nly until such proceedings
are concluded; or (c) secures from the holder of the lien an agree isfaetory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any ps cperty is subject to a lien
which can attain priority aver this Security Instrument, Lender may ¢ wer a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowgrishall satisfy:he lien or take one or
maore of the actions set forth above in this Section 4. ;

Lender may require Borrower to pay a one-time charge for a real estéte
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “Bxt
other hazards including, but not limited to, earthquakes and flocds, for whic :
This insurance shall be maintained in the amounts (including deductible levels) ang
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood'ze :
certification and tracking services: or (b} a one-time charge for flood zone determinatios’asd
services and subsequent charges each time remappings or similar changes occur whichiasef
affect such determination or certification. Borrower shall also be responsible for the paym
impased by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to pur

periods that
ring the term
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LOAN #: 7006565
lar type or amount of coverage. Therefore, such coverage shall caver Lender, but might or might
téict Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
¢ liability and might provide greater or lesser coverage than was previously in effect. Barrower
rowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

dtBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ie additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
reguesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender’s
such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
@quires, Borrower shall promptly give to Lender all receipts of paid premiums and

Jf'Borrgiver obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or'd n of, the Property, such policy shall include a standard martgage clause and
shall name Lend ee andfor as an additional loss payee.
in the eveny wer shall give prompt notice to the insurance carrier and Lender. Lender
1ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
‘ d. During such repair and restoration period, Lender shall have the
right to hold such instdneé prdteeds until Lender has had an opportunity to inspect such Property to
ensure the work has beeh ¢ompleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Leridér may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress pat . work is completed. Unless an agreement is made in writing ar
Applicable Law requires intese a2id on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnisiga:6n such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b paid out gfthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repar js.m pmically feasible or Lender's security would be lessened,
the insurance proceeds shall be & he'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, p wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Property, |
claim and related matters. If Borrower cgx

in writing, any insurance
shall be applied to restora

mdéy file, negotiate and settle any available insurance
( sfespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claiin,#fien Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. {n'gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighso Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under theAlote or this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any r. unearned premiums paid by Borrower)
under all insurance policies covering the Property, ingdfarassiich rights are applicable to the coverage
of the Property. Lender may use the insurance progéegs eithej to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy.Borrower shalloccupy, establish, anduséthe Property as Borrower s principalresidence
within 60 days after the execution of this Security Instnirsentand shall:contiinue to occupy the Property as
Borrower's principal residence for at least one year after the gate ypancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the,
destroy, damage or impair the Property, allow the: Property to dg ‘
Whether or not Borrower is residing in the Property, Borrower shalf mair g Froperty in order to prevent
the Property from deteriorating or decreasing in value due to its congdition. Unkeds it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibfe,; Borrowgrishall promptly repair the
Property if damaged to avoid further deterioration or damage. If insu or cédemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borroweréhall bgtesfonsible for repairing
or restoring the Property only if Lender has released proceeds for su i
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying sugh

8. Borrower’s Loan Application. Borrower shali bein default if, during the Loa
Borrower or any persans or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statéments (&
provide Lender with material information) in connection with the Loan. Material represgt
but are not limited to, representations concerning Borrower's occupancy of the Propeity
principal residence. ;

9. Protectian of Lender's Interest in the Property and Rights Under this Security |
If (a) Borrower fails to perform the covenants and agreements contained in this Security [natr
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rgii!
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation c;%}'

nspections. Borrower shall not
tommit waste on the Property.
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LOAN #: 7006565

ement of a lienwhich may attain priority over this Security Instrumenter to enfarce laws orregulations),
trower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
protect Lender‘s interest in the Property and rights under this Security Instrument, including
for assessing the value of the Praperty, and securing and/or repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a fien which has priority over this
rent; (b} appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a hanksuptcy
ing the Property includes, but is not limited to, entering the Property 0 make repairs,
e or board up doors and windows, drain water from pipes, efiminate building or other
erous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
fiar irigeirs no liability for nat taking any or all actions authorized under this Section 8.
Hisburged by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

T

payment. s _

If this Security 1t¢.0n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surréng & leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrawk all not, without the express written consent of Lender, alter or amend the
ground lease. If Borrqy e title to the Property, the leasehold and the fee title shall not merge
unless Lender agreesHd thé merg writing.

10. Mortgage Insurange. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢ e réquisid by Lender ceases to be available from the mortgage insurer
that previously provided sut ] ihd Borrower was required to make separately designated pay-
ments toward the premiums for Meftgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalerit to'the Morgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | Atidlly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to payto L mount of the separately designated payments that were due
when the insurance coverage ceased to 1_ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of:Mgrigage kisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is'yiti ki paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve, Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage {in the amy and for the period that Lender requires) pravided by an
insurer selected by Lender again becomes

vajlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurangé: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalt’pay thie premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable. ntil Lender's requirement for Mortgage
Insurance ends in accordance with any written ag een Borrower and Lender providing for
such termination or until termination is required by Ap : thing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided ifthes at

Mortgage Insurance reimburses Lender {or any entity th ’
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thy
are on terms and conditions that are satisfactory to the mortga
10 these agreements. These agreements may require the mortgage
source of funds that the mortgage insurer may have available {wh
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser ofthe N
other entity, or any affiliate of any of the foregeing, may receive (directly
from (or might be characterized as) a partion of Borrower’s payments for
for sharing or modifying the mortgage insurer's risk, or reducing losses. If suck agreeggnt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a ghare of the pfemiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borro S ag
Mortgage Insurance, or any other terms of the Loan. Such agreements will hot indr
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other ‘
may include the right to receive certain disclosures, to request and obtain ‘caicedl
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of suth cd
or termination.

he Note) for certain losses it may
arty to the Mortgage Insurance.
rce from tirme 1o time, and may
duce losses. These agreements
: he other party {or parties)
fake payments using any
de funds obtained from

T, @any reinsurer, any
yamounts that derive

assigned 10 and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 7006565
ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Fénder has had an opportunity to inspect such Property 1o ensure the work has been completed to
pi's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs-and restoration in a single disbursement or in a series of progress payments as the work is
mgleted-LIhless an agreement is made in writing or Applicable Law requires interest to be paid on such
iscalianeotis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
5 Proceeds. If the restoration of repair is not economically feasible or Lender’s security would
'the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
Yravided for in Section 2.

I taking, destruction, or [oss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security instrumert, whether or not then due, with the excess,

king, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
iess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the4otaf amount of the sums secured immediately before the partial taking, destruc-
| the fair market value of the Property immediately before the partial
y balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value
he partiat taking, destruction, or [0ss in value is less than the amount
beforg’the partial taking, destruction, or loss in value, unless Borrower
Eitin Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due,
wor if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower
ihe date the notice is given, Lender is autharized to collect
o restoration or repair of the Property or to the sums secured
then @i, "Opposing Party” means the third party that owes
saainst whom Borrower has a right of action in regard to

and Lender otherwise agree:
by this Security Instrument w

fails to respond to Lender within 3% day
and apply the Miscellaneous Procee
by this Security instrument, whether or
Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds. :

Borrower shall be in default if any agfion’or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittre:of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section-1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preg rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigk s Security Instrument. The proceeds of
any award or claim for damages that are attributabl ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Barrower or any Successor in Interest of Borrower shall not
any Successars inInterest of Borrower. Lender shall not be reg

pair of the Property shall be applied

' r. Extension of the time for pay-
i Security Instrument granted by Lender to
rate tg' release the liability of Borrower or

: rce praoceedings againstany

Suiccessor in Interest of Borrower of to refuse to extend time fo c 1o oifgrwise modify amortization
of the sums secured by this Security Instrument by reason of any deranefitade by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len exetcising any right or remedy

including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower of in amounts less than the amount then du
the exercise of any right or remedy,

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shail be joint and severaf. How
who co-signs this Security Instrument but does not execute the Note (& “cossigner”).{a)
Security Instrument only to mortgage, grant and convey the co-signer’s Intefgsy | Progerty under the
terms of this Security Instrument; {b) is not personally obligated o pay the s Cured bythis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend f
make any accommodations with regard to the terms of this Security Instrument g
co-signer’s consent,

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assy
obligations under this Security Instrument in writing, and is approved by Lender, shiail obt
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obfigations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecil
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thy
Instrument, including, but not limited to, attarneys' fees, property inspection and valuation fe;s’. )

d perspns, entities or Successors
jall not e a4aiver of or preclude

fid. Borrower covenants
fgr, any Borrower
L1i5 co-signing this

Initials®
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LOAN #: 7006565
© @ny giher fees, the absence of express authority in this Security Instrument to charge a spacific fee to
ok shall not be construed as a prohibition on the charging of such fee. Lender may nat charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

<koan is subject to a law which sets maximum loan charges, and that law is finally interpreted
thednterest or other loan charges collected or to be collected in connection with the Loan exceed
mitted, Itmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
be refunded to Borrower. Lender may choose to make this refund by reducing the

pri%

ipa a1 the Note or by making a direct payment to Borrower. If a refund reduces principal,
the rédug reated as a parlial prepayment without any prepayment charge {whether or not a
prepaymentc rovided for under the Note). Borrower's acceptance of any such refund made by
direct paying rewer will constitute a waiver of any right of action Borrower might have arising out

of such ovércha
 given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
Hen mailed by first class mail or when actually delivered to Borrower’s notice
eans:Notice to any one Borrower shall constitute notice to all Borrowers unless

; s otherwise. The natice address shall be the Property Address unless
Borrower has designate, itute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s gharigeof adtress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrewer ghatidlity feport a change of address through that specified procedure. There
i ress under this Security Instrument at any one time. Any notice to
Lender shall be given hy aring y mailing it by first class mail to Lender’s address stated herein
unless Lender has designiated anothiér gédress by notice to Borrower. Any notice in connection with this
Security Instrument shall ndtbe deeméd o have been given to Lender until actually received by Lender. If
any notice required by this Se sirument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr hding reguirement under this Security Instrument.

16. Governingl.aw; Severai Kules of Construction. This Security Instrument shallbe governed
by federal law and the law of the i which the Property is located. All rights and obligations
contained in this Security Instrume Hlect to any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implici 5 parties to agree by contract or it might be silent, but
such silence shall not be construed as 3 joragainst agreement by contract, In the event that any
provision or clause of this Security Instr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the fafninine gengér; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "m sole discretion without any obligation to
take any action. :

17. Borrower’s Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial
estin the Property” means any legal or beneficial interest:
beneficial interests transferred in a band for deed, contres
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestinthe Prop ransferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of ail sy ‘ured by this Security Instrument.
However, this option shall not be exercised by Lender if such &x fhibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower pigeceleration. The notice shall
provide a period of not less than 30 days from the date the notice is, zcordance with Section 15
within which Borrower must pay all sums secured by this Security Insi
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower, ; :

19. Borrower's Right to Reinstate After Acceleration. |f Borrower me: ertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen ntinuggiat any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any le-tontained in this
Security Instrument; (b) such other period as Applicable Law might specify for, irfatiorkof Borrower's
right to reinstate; or (c) entry of a judgment enfarcing this Security Instrumerit )
Borrower: (a) pays Lender all sums which then would be due under this Securityl
Note as if no acceleratian had occurred; (b} cures any default of any other covens
pays all expenses incurred in enforcing this Security Instrument, including, but nck
attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security instrument; and (e
as Lender may reasonably require to assure that Lender's interest in the Property ang-Tights w
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security{nst
continue unchanged. Lender may require that Borrower pay such reinstatement sums ag
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) G2
bank check, treasurer's check or cashier's check, provided any such check is drawn upon®
whose depasits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Upon reinstatemnent by Borrower, this Security Instrument and obligations secured herew

been given to Borrgw
address if sent By othet,
Applicabie Law express

“copy ¢f the Note and of this Security Instrument.
nBorrower. As used in this Section 18, "Inter-
rty, including, but not limited to, those
tallment sales cantract or escrow
ure date to a purchaser.

—

[nitials?
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tive as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
ration under Section 18,
o' Sale of Note; Change of Laoan Servicer; Notice of Grievance. The Note or a partial interest
={logether with this Security Instrument) can be sold one or mare times without prior notice t©
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periedic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law, There also might be one or more
. Loan Servicer unrelated ta a sale of the Note. If there is a change of the Loan Servicer,
ilbe given written natice of the change which will state the name and address of the new Loan
i % 10 which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
efkian the purchaser of the Note, the morigage loan servicing obligations to Borrower
+ LoatiServicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasef unféss otherwise provided by the Note purchaser.
[ r or kginder may commence, join, or be joined to any judicial action (as either an indi-
- 5f a class) that arises from the other party’s actions pursuant to this Security
thal.the other party has breached any provision of, or any duty owed by reasorn
of, this Security Instrument;‘uptil such Borrower or Lender has notified the other party (with such notice
vthe Fequirements of Section 15) of such alleged breach and afforded the other
_ ef the giving of such notice to take corrective action. If Applicable
Law provides a time paiio it elapse before certain action can be taken, that time period will be
deemed to be reasonable fe poses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower purguant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee; notice and opportunity to take corrective action provisions of
this Section 20. Ny
21. Hazardous Substances~As7used in this Section 21: (a) "Hazardous Substances” are those
sbstances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
tals containing asbestos or formaldehyde, and radioactive
deral laws and laws of the jurisdiction where the Property
ironmérial protection; (¢) “Environmental Cleanup” includes
|action, as defined in Environmental Law; and {d) an
+hat can cause, contribute to, or otherwise trigger an

pary hereto a reasop

cides and herbicides, volatile sol¥ent
materials; (b) "Environmental Law
is located that relate to health, safety or
any response action, remedial action, or,
“Environmental Condition” means a cbndj
Environmental Cleanup. £ ¥

Borrower shall not cause or permit the prasence, use, disposal, storage, o release of any Hazardous
Substances, ar threaten to release any Hazardpus Substances, on ot in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Propefty (a) that is in viotation of any Environmental
Law, (b) which creates an Environmental Condition, or (£ h, due to the presence, use, of release of
a Hazardous Substance, creates a condition that adver 15 the value of the Property. The preced-
ing two sentences shall not apply to the presence. ge on the Property of small quantities of
Hazardous Substances that are generally recognize ppriate to normal residential uses and 10
maintenance of the Property (including, but not limitet] t substances in consumer products).

Borrower shall promptly give Lender written notice: stigation, claim, demand, lawsuit
or other action by any governmental or regulatary agency orrg ry involving the Property and any
Hazardous Substance or Environmental Law of which Borréwer has actual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, dis irge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by4he p ce, use of release of a Hazard-
ous Substance which adversely affects the value of the Proper
governmental or regulatory authority, or any private party, that any r
Hazardous Substance affecting the Property is necessary, Barro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this SecurityIr
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; {b} the action required to cure the default; (c) a date, v
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in acge
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defaylt o anyather
defense of Borrower to acceleration and sale, and any other matters required to he intluded.inthe
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrurnent without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurre:
the remedies provided in this Section 22, including, but not fimited to, reasonable atto
and costs of title evidence.

gree as follows:
eleration follow-

Initials:
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LOAN #: 7006565
nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
: n event of default and of Lender’s election to cause the Property to be sold. Trustee and
def shall take such action regarding notice of sale and shall give such notices to Borrower and
r-persons as Applicable Law may require. After the time required by Applicable Law and

k¥ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
slic auktion to the highest bidder at the time and place and under the terms designated in the
2 in one or more parcels and in any order Trustee determines. Trustee may postpone

rty for a period or periods permitted by Applicable Law by public announcement
ace fixed in the notice of sale. Lender or its designee may purchase the Property

hall detiver to the purchaser Trustee’s deed conveying the Property without any
anty expressed or implied. The recitals in the Trustee’s deed shall be prima facie
ath ofthe statements made therein. Trustee shall apply the proceeds of the salein
all expenses of the sale, inciuding, but not limitedto, reasonable Trustee's
and attorneys’ fegs; {b) tp'all sums secured by this Security Instrument; and (c) any excess to the
person or persons fegally éntitled to it or to the clerk of the superior court of the county in which
the sale took pléce.

23. Reconveyance.
request Trustee 1o reconwewith

soppayment of all sums secured by this Secwrity Instrumertt, Lender shall
operty and shall surrender this Security Instrument and all notes evi-
dencing debt secure ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoi.dr persafislegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fog for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
3 fated hereunder who has ceased to act. Without conveyance of
kall.slicceed to all the title, power and duties conferred upon Trustee

a successor trustee to any, ee dpp:

herein and by Applicable Law,
25. Use of Property. The 4ised principally for agricuitural purposes.

ed to recover its reasonable attorneys’ fees and costs in

any term of this Security Instrument. The term "attorneys’

nt, shall include without limitation attorneys' fees incurred

f apy

any action or proceeding to cons
fees,” whenever used in this Sec _
by Lender in any bankruptcy proceedin

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL €0
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts.@nd agrees,
Security instrument and in any Rider executed by Borro

e
M SCHUBERT

%.the terms and covenants contained in this
4 recorded with it

"IV (seal)

P DATE

Glizllo  (sea
DATE

Initials:
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COUNTY OFSJLQ%Ii_ ss

sersonally appeared before me JON M SCHUBERT AND AMBER M
nown to be the individual party/parties described in and who executed the
instrument, and acknowledged that he/she/they signed the same as his/

td véluntary act and deed, for the uses and purposes therein mentloned
y kand and official seal this | day of

o 2%/%

Notary Publl in and for the State of
Washington, reswlng at MowntVeriron

HHIH,{;

\l L. J..r@;q,,
> (:, - ,e.;:&;cq “eh 3’;':‘
Lender: Peoples Bank g ‘gﬁ“ %ﬁ ~
NMLS ID: 405872 -

Loan QOriginator: Brett Lloyd ¢
NMLS 1D: 493147

Initials:
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 13th day of June, 2016 and is
nd-amends and supplements the Deed of Trust (the "Security
sameate given by the undersigned (the "Borrower,” whether there
{Indersigned) to secure Borrower’s Note to

A, r_te red Bank

(*MERS Ride
incorporated:in
Instrument”) &f the's
are gne or more pel
Peoples Bank, a

("Lender”) of the saf :
Instrument, which is located a

205 S 11th St., Mount™ernon, WA 98274,

covering the Property described in the Security

In addition to the covenants ard.ag
and Lender further covenant ari
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section o he Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Inst rm “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, InesMERS is a separate
corporation that is the Nominee for Lender and is acting selely zender. MERS is
organized and existing under the laws of Delaware, and has-an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888Y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid bligations of
Lender as Lender may from time to time direct, including but ng ¢ ppointing a
successor trustee, assigning, or releasing, in whole or in part thi; strument,
foreclosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary 0O
this Security Instrument. The term "MERS" includes any succes
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further a el
the following definition:

~_ "Nominee” means one designated to act for another as its represe ative
a limited purpose. -
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LOAN #: 7006565
FER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
amend as follows:

THis Si Gurityinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exie s and modifications of the Note; and (ii) the performance of

Borrower’s covénants and agreements under this Security Instrument and the Note.

For this purpose’ Rortgwer ifrevocably grants and conveys to Trustee, in trust, with
power of sale;"the s ag described pro%:erty located in the

County ‘ [ I\E;pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 16, Block 5,

E EASTERN ADDITION TO MT. VERNON, SKAGIT
CO., WASHINGTON,” 48 pér

lat recorded in Volume 2 of Plats, page 100,

ernon, County of Skagit, State of Washington.
Lot 16 Blk § Eastern Add to Mount Yernon
APN #: 3718-005-016-000

[Street][City]
WA 98274 ("Property A
[State] [Zip Code] ;

TOGETHER WITH all the improvenies
property, and all easements, appurienances, andg S
the property. All replacements and additions shali also be
Instrument.” All of the foregoing is referred t i
“Property‘ﬂ

% hereafter erected on the
‘now or hereafter a part of
covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security ipstriment, designates MERS
as the Nominee for Lender. Any notice required by Appiicable’ Law or this Security
Instrument t0 be served on Lender must be served pi MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS! as the designated
Nominee for Lender, has the right to exercise any or all interests'granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell.the Property;
and to take any action required of Lender including, but not fintited t@, #ssigning and
releasing this Security Instrument, and substituting a successg

C. NOTICES

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in co
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice address’i.sem
by other means. Notice to any one Borrower shall constitute notice to alk,Borroyver
unless Applicable Law expressly requires otherwise. The notice address ‘shall
the Property Address unless Borrower has designated a substitute notice’gd

/W
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LOAN #: 7006565
Lender. Borrower shall CFromptly notify Lender of Borrower's change of

ad der specifies a procedure for reportm%Borrower‘s change of address,
ther. hall only report a change of address through that specified procedure.
There m only one designated notice address under this Security instrument at
any ongt \ny. iotice to Lender shall be given by delivering it or by mailing it by first

_ender's address stated herein unless Lender has designated another
address by no Borrower. Borrower acknowledges that any notice Borrower

rovides to Lexide st also be provided to MERS as Nominee for Lender until

ERS’ Nomirieg interést is terminated. Any notice provided by Borrower in connection
with this Security instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemeck been given to Lender until actuai‘lc?r received by Lender. If
any notice required by ecurity Instrument is also required under Applicable Law,
the Applicable Law'red fit will satisfy the correspanding requirement under this
Security Instrument.

D. SALE OF NOT#

.OF LOAN SERVIGER; NOTICE OF GRIEVANCE
Section 20 of the Se¢ y Instrument is amended to read as follows:

20.5ale of Note; C 1217

) 121 an Servicer; Notice of Grievance. The Note
or a partial interest in the Noté

ogether with this Security Instrument) can be sold
one or more times without prior nétice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s/Nominéeinterest in this Security Instrument, MERS
remains the Nominee for Lender, avith'thé authority to exercise the rights of Lender. A
sale might result in a change in the-eptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the. Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso mi%ﬁ{ﬁ;;he one orfmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whi¢h payments should be made and any
other information RESPA requires in connecti itk a notice of transfer of servicing.
If the Note is sold and thereafter the Loa, iced by a Loan Servicer other
than the purchaser of the Note, the mortgage: jaing obligations to Borrower
will remain with the Loan Servicer or be trans 3, successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

fe

Neither Borrower nor Lender may commence,.jei
action (as either an individual litigant or the member of
other party's actions pursuant to this Security Instrume

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notitied the other p
given in compliance with the requirements of Section 15} ef-&
afforded the other party hereto a reasonable period after th
take corrective action.” If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemeg
for purposes of this paragraph. The notice of acceleration and op,
to Borrower pursuant to Section 22 and the notice of accelerati ;
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

wjoined to any judicial
assglithat arises from the
raileges that the other

n of, this Security
ﬁ%{fﬁwith such notice
leged breach and

g »uch notice to
must elapse
reasonable
ure given
Borrower
ty.to take

Section 24 of the Security instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender ‘or ME
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successct
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shall succeed to all the title, power and duties conferred upon Trustee herein and by

Applicab W

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

G E T __(Seal
DATE

wlizliL seal

DATE
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