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Assessor's Parcel or A

Abbreviated Legal Desc

£ lot 13, all of Jots 14 & 15, Block 234, "Map of the City of
Anacortes"” '

[Include lot, block and plat or section, township and range}
Full lega! description located or

Trustee: Guardian NW Title Co

Title Order No.: A111308
Escrow No.: A111308
LOAN #: 18026174

hig:

ine For Recording Data)

OF TRUST

[MIN 1001679-0000956434-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regammg
are also provided in Section 16,

(A) "Security Instrument” means this document, which is.
together with all Riders to this document.

(B) "Borrower" is ELIZABETH PERRON, AS HER SEP

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Banner Bank.

Lenderis  a Corporation,
laws of Washington.

10 Scuth First Avenue, Walla Walla, WA 99362,

(D) “Trustee” is Guardian NW Title Co.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be uted
Borrower, which further describes the relationship between Lender and MERS, and which is ince Pa
into and amends and supplements this Security Instrument.
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LLOAN #: 18026174

pte” means the promissory note signed by Borrower and dated June 8, 2016.

& states that Borrower owes Lender TWO HUNDRED NINETEEN THOUSAND TWO
\REDANDNo’1oo******tii*ttl'**il**lt******i****#t#k****************
$219,200.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than July 1, 2046.

means the property that is described below under the heading "Transfer of Rights in the

LT L NBte, and all sums due under this Securlty Instrument plus interest.
“Rige I Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as appiicablel:
L] Condominium Rider [] Second Home Rider
(1 Planned Unit Development Rider [ V.A. Rider
L1 Biweekly Payment Rider
egistration Systems, Inc. Rider

{J} "Applicable Law"
ordinances and admi
non-appealable judiciat o
(K) "Community Assoc\ 1

any transfer offunds, other than atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
, s%zuct or authonze a financial institution to debit or credit an
account. Such term includes, but'is et ir
actions, transfers initiated by telephon
(M) “Escrow Items” means those ite
{N} “"Miscellaneous Proceeds” mea
paid by any third party (other than insu ,
for: (i) damage to, or destruction of, the Frogérn
Property; {jii) conveyance in lieu of condef
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of this" Set
(Q) "RESPA” means the Real Estate Settlement Pi
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA” refers to all requirements and rest
related mortgage loan” even if the Loan does not qualify as a “fefier;
(R) "Successor in Interest of Borrower” means any part;
or not that party has assumed Borrower’s obligations under

.:Ei‘ansfers and automated cleannghouse transfers.
are "-‘SCFIbEd in Section 3.

{ii) condemnation or other taking of alt or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

‘protecting Lender against the nonpayment of, or default

trument.
12 U.S.C. §2601 et seq.) and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nominge f
sors and assigns) and the successors and assigns of MERS. This Sécuﬁnly Ins
(i} the repayment of the Loan, and all renewals, extensions and man‘ i
performance of Borrower's covenants and agreements under this S¢ Y%
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with pswef of sale, the following
described property located inthe County of Skagit

[Type of Recording Jurnisdiction] [Name of Regor i :
The East 1/2 of Lot 13 and all of Lots 14 and 15, Block 234, "Map of the. City .of Ahacortes,
Skagit County, Washington", according to the plat there of recorded in've
pages 4 through 7, records of Skagit County, Washington
E 1/2 of lot 13, all of lots 14 & 15, Block 234, "Map of the City of Anacortes™
APN#: 3772-234-015-0008 (P56341)

ent secures to Lender:
the Note; and (i) the
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LOAN #: 18026174

ch.gurrently has the address of 2314 16th St, Anacortes,
[Street] [City]

98221 (“"Property Address™}:

ingLon
. 1Zip Code]

FOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

including, k) to, the right to foreclose and sell the Property; and to take any action required of
Lender intluding..but pétdimited to, releasing and canceling this Security Instrument.

BORROWE RCCVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grafit nvgy the Property and that the Property is unencumbered, except for encum-
brances of recortl. Borigwer sarrants and will defend generally the title to the Property against all claims
and demands, subject to any €hcumbrances of record.

THIS SECURITYINSTRI
covenants with limitety ;a/' ins
property. !

NT combines uniform covenants for national use and non-uniform

urisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS, Borrowgt and Lender covenant and agree as follows:

1. Payment of Princi st, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due
prepayment charges and late
ltems pursuant to Section 3. P
U.S. currency. However, if any chick.o
or this Security Instrument is returned®
payments due under the Note and this
as selected by Lender: (a) cash; (b) _
cashier’s check, provided any such cheek is dedwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ¢r (d) Electronic Funds Transfer.

Payments are deemed received by Leriglér when received at the location designated in the Note or at
such other location as may be designated by, Cender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if thé payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payme# ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prgjudice to'its. rights to refuse such payment or partial
payments in the future, but Lender is not obligated t agply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its.schedytéddue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied fendsupti-Boarrower makes payment to bring the
Loan current. if Borrower does not do so within a reasonztié pefi ire, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furdswill betapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No of hich Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payments due under the Note and this
Security Instrument or performing the covenants and agreemenis.setyré his Security Instrument,

2. Application of Payments or Proceeds. Except as otfienxiss dé ¢d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followifg: priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due undér Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamg due. Any femaining amounts shatl
be applied first to late charges, second to any other amounts due underihi ity instrument, and then
10 reduce the principal balance of the Note, !

If Lender receives a payment from Borrower for a delinguent Periodic Paymeit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thé delinquest payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may: apply ariy gayment received
from Borrower 1o the repayment of the Periodic Payments if, and 10 the exteri tivat] eath pay
paid in full. To the extent that any excess exists after the payment is applied tG¢he-full gayment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Vo prepayments
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prigk
the Note shall not extend or postpone the due date, or change the amount, of the Pefiogic'}

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for paymert of a
for: (a) taxes and assessments and other items which can attain priority over this Security In:
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piopgrty;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaée insu:
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of Mort;
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowlte
At origination or at any time during the term of the Loan, Lender may require that Community Assegi
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LOAN #: 18026174

f#GTTte, pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
' c' g such payment within such time period as Lender may require. Borrower's obiigation

estimates of expendl&_u ; 5
The Funds shalf be'he/d isfan institution whose deposuts are insured by a federal agency, instrumental-
ity, or entity (including Lendér, if Lerider is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apr}!. sthe Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender s o rower for holding and applying the Funds, annually analyzing
the escrow account, or verifyir row Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengcr 1o make such a charge. Unless an agreement is made in writing or
Applicable Law requires mtereﬂt te'be paid-drythe Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Fyr ‘wwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende ive' 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i egcro
rower for the excess funds in accorda '
defined under RESPA, Lender shall no
Lender the amount necessary to make up, thy
12 monthly payments. If there is a deficieney’
shall notify Borrower as required by RESP

.defined under RESFA, Lender shall account to Bor-

ore than 12 monthly payments.
ument, Lender shall promptly refund to

Upon payment in full of all sums secured by thls S
Borrower any Funds held by Lender.
s, charges, fines, and impositions attrib-
trument, leasehold payments or ground
s;-and Assessments, if any. To the extent
provided in Section 3.

is Security Instrument unless

rents on the Property, if any, and Community Associatio
that these itemns are Escrow ltems, Borrower shall pay thefiin (e ma
Borrower shall promptly discharge any lien which has grigri
Borrower: (a) agrees in writing to the payment of the obligaticn in the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agteem ﬁ)) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whic ender's opinion operate (0
prevent the enforcement of the lien while those proceedings are-perthng, hut daly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemen ny
the lien to this Security Instrument. if Lender determines that any part;of the Froperty IS subject oa lien
which can attain priority over this Security Instrument, Lender may give Borroty
lien. Within 10 days of the date on which that notice is given, Borrower $hall satis|
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing ¢ Qr’h reafh
the Property insured against loss by fire, hazards included within the term “exté
other hazards including, but not limited to, earthquakes and floods, for which Eenader
This insurance shall be maintained in the amounts (including deductible levels) ang
Lender requires. What Lender requires pursuant to the preceding sentences can £hange,
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowersubj
right to dlsapprove Borrower’s choice, which right shall not be exercised unreasonab :
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatior ad geftific

services and subsequent charges each time remappings or similar changes occur which reasanal mlgh&;
affect such determination or certification. Borrower shall also be responsible for the paymén B
imposed by the Federal Emergency Management Agency in connection with the review of af:
determination resulting from an objection by Borrower. :
If Borrower fails to maintain any of the coverages described above, Lender may obtain ins aﬁ
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchage 4ny
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LOAN #: 18026174

nmvi‘érfiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
rapcEh "t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

icies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as

for damage to, or cl n of, the Property. such policy shall include a standard mortgage clause and
shall name Len gee andfor as an additional loss payee.

In the evedt of'l05S, Berfower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss, ¥n -
in writing, any insurance eeds, whether or not the underlying insurance was required by Lender,

pair of the Property, if the restoration or repair is economically feasible

Appllcable Law requires intérestto) “ﬁld on such msurance proceeds, Lender shall not be reqwred o
pay Borrower any interest or eargings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not Hefaid gut-of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repajsis sromically feasible or Lender's security would be lessened,
the insurance proceeds shall be appliat 2 sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid te, Borsower, Such insurance proceeds shall be applied in the order
provided for in Section 2.
if Borrower abandons the Property, fengér siiay file, negotiate and settle any available insurance
claim and related matters. If Borrower does'nhat respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period wili begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds
""""" e or this Security Instrument, and (b) any

i{ unearned premiums paid by Borrower)

other of Borrower’s rights (other than the right to any s

under all insurance policies covering the Property, i i
of the Property. Lender may use the insurance proé:
amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shall occupy, establish, :
withirt 60 days after the execution of this Security Instru il sr“d}i cantinue to occupy the F'ropeny as
Borrower's principal residence for at least one year after the date of o
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to deteriof n‘i‘*mt waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maitain the 'Praperty in order to prevent
the Property from deteriorating or decreasmg in value due o its congition, Unlgss it is determined pursu-
ant to Section 5 that repair or restoration is not ecocnomically feasib hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insur. ‘
paid in connection with damage to, or the taking of, the Property, Borrowésr bl |
or restoring the Property only if Lender has released proceeds for such purgosss. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series rogress payments as the
work is completed. ¥ the insurance or condemnation proceeds are not sufiicient te'rep
Property, Borrower is not relieved of Borrower’s obligation for the completion®

Lender or its agent may make reasonable entries upon and inspections of e
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower’s Loan Application. Barrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrower‘
consent gave materially false, misieading, or inaccurate information or statements to L
provide Lender with material information) in connection with the Loan, Material represeér,
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securityinstrul
If (@) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might signifi icantly affect Lender's interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

Spornsuble for repairing
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LOAN #: 18026174

forcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reascnable attorneys’ fees to protect ils interest
and/for rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
or hoard up doors and windows, drain water from pipes, eliminate buiiding or other
taihgerous conditions, and have utilities turned on or off. Although Lender may take action
3, Lender does not have to do so and is not under any duty or obligation to do so. Itis
no liability for not taking any or all actions authorized under this Section 9.
ried by Lender under this Section 9 shall becomne additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

Any amoumsp
secured by this Segirity
disbursement a :
payment.
If this Secuﬁty
Borrower shall not surren.
the ground lease. Borrgi

e leasehold estate and interests herein conveyed or terminate or cancel
. without the express written consent of Lender, alter or amend the
tltle o the Property, the leasehold and the fee title shall not merge

the Mortgage Insurance ccwaraqe req,s ’eﬁ by Lender ceases to be available from the mortgage msurer
that previously provided suthins and Borrower was required to make separalely designated pay-
ments toward the premiums for

when the insurance coverage ceased to
a non-refundable loss reserve in lieu of

rower any interest or earnings on such Ios s rédserve. Lender can no longer require loss reserve payments
if Martgage Insurance coverage {in the ami
insurer selected by Lender again becomes aydilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgdge Insura Lender required Mortgage Insurance as a
2 separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay th premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundableio

ween Borrower and Lender providing for
tathing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify tHeir+isk
are on terms and conditions that are satisfactory to the morigagje-#
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather r, @any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-acifid aéct!y) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance inexchange
for sharing or modifying the mongage insurer’s risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
the insurer, the arrangement is often termed "captive reinsurance.” Further: *

(a) Any such agreements will not affect the amounts that Borroweés+
Mortgage Insurance, or any other terms of the Loan. Such agreements will not js
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

(b) Any such agreements will not affect the rights Borrower has - if any”
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain cancéllati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, amifort (=
arefund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration okse
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesSes

arty io the Mortgage Insurance,
rce from time to time, and may
duce losses. These agreements

ke payments using any
de funds obtained from
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LOAN #: 18026174

Diringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ider has had an opportunity to inspect such Property to ensure the work has been completed ta
ger's satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

il any, paid to Borrd .
in the event of aartialtaking, destruction, or loss in value of the Property in which the fair market value

uras secured by this Security Instrument immediately before the partial taking,
destruction, or ivss in vaiue, uhiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value:divi ‘the fair market value of the Property immediately before the partial
taking, destruction, or4bs

Inthe event of a partial taking, désruction, or loss in value of the Property in which the fair market value
of the Property immediately. before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immadiately befos& the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree:in,writi e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether pf not the sums are then due.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertense] offers t4 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 day he date the natice is given, Lender is authorized to collect

o restoration or repair of the Property or to the sums secured
en-dug. “Opposing Party” means the third party that owes
ry against whom Borrower has a right of action in regard to

and apply the Miscellaneous Proceedss
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Borrower shall be in default if any adticf

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiari 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregi wrfeiture of the Property or other material
impairment of Lender's interest in the Property or ri ' is Security Instrument. The proceeds of
any award or claim for damages that are atributablé tg'the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. =
All Miscellaneous Proceeds that are not applied ta
in the order provided for in Section 2. ;
12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Securily Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not pperate 16 rglease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be reduifedt cgmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payn nthérwise modify amortization
of the sums secured by this Security Instrument by reason of any degiart! maga.by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lenderi ing any right or remedy
including, without limitation, Lender’s acceptance of payments from entities or Successors
in Interest of Borrower or in amounts less than the amount then due, aiver of or preclude
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and AssignsBoxihd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, Ho £, any Borrower
who co-signs this Security Instrument but does not execute the Nete (a "cosigne -signing this
Security Instrument only to mortgage, grant and convey the co-signer's interes Iy under the
terms of this Security Instrument; (b} is not personally obligated to pay the sunis- this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex fy, forbear or
make any accommodations with regard to the terms of this Security Instrument -without the
Co-signer’s consent.
Subjecttothe provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shall ¢
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in S
beneafit the successors and assigns of Lender,
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. )

-of-repair of the Property shall be applied

.
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LOAN #: 18026174
any.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
&1 shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits then: (a) any such loan charge shall be reduced by the amount necessary to reduce

eated as a partial prepayment without any prepayment charge (whether or not a
isiprovided for under the Note). Borrower's acceptance of any such refund made by

Y
15. Notices.
be in writing. Any
been given to 8o
address if sent by othe;
Applicable Law expressl
Borrower has designated ¢
Lender of Borrower's:€hange"of ad ess. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borréwershdi on teport a change of address through that specified procedure. There
may be only one designated ress under this Security Instrument at any one time. Any notice to
Lender shall be given by ﬂelrvenng by mailing it by first class mai! to Lender’s address stated herein

s given by Borrower or Lender in connection with this Security Instrument must
et %orrower in connecuon with this Security Instrument shall be deemed to have

Security Instrument shall noit:
any notice required by this Securd
requrrement will satisfy the corrisp

k! which the Property is located. Afl rights and obligations
contained in this Security Instrument axe'Subject to, any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicit] allo crparties to agree by contract or it might be silent, but
such silence shall not be construed as ‘ against agreement by contract. In the event that any
provision or clause of this Security Instrumesit os'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, InStrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&), words of the /masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” giv ole discretion without any abligation to
take any action,

17. Borrower's Copy. Borrower shall be givers copy ¢f the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i rrower As usedin this Section 18, "Inter-
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, con
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Propady is sold
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of alisiim: by this Security Instrument.
However, this option shall not be exercised by Lender if such eﬁem%e i Gited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no accpleration. The notice shall
provide a period of not less than 30 days from the date the notice is i
within which Borrower must pay all sums secured by this Security Ins . wer fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies p rfniited by this Security
Instrument without further notice or demand on Borrower, i

19. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument dis¢ontin
to the earliest of: (a) five days before sale of the Property pursuant to any pe
Security Instrument; (b) such other period as Applicable Law might specify for &t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those to
Borrower: (a) pays Lender alt sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other covendnis of
pays all expenses incurred in enforcing this Security Instrument, including, but not Timited
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the, pus
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender's interest in the Property and-
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instr me T
continue unchanged. Lender may require that Borrower pay such reinstatement sums arn
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) ce f&ed check /
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an !
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ¢

gallment sales contract or escrow
e date 10 a purchaser,

ransferred (or if Borrower is not
)} without Lender's prior written

Initials:
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LOAN #: 18026174

ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acgceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
MNote-(together with this Security Instrument) can be sold one or more times without prior notice to
wei: A Sale might result in a change in the entity (known as the “"Loan Servicer”) that collects Periodic
aymients due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes ofthe Loan Servicer unrelated to a safe of the Note. If there is a change of the Loan Servicer,
Borower wilf bergiven written notice of the change which will state the name and address of the new Loan
i to which payments should be made and any other information RESPA requires in
e of iransfer of servicing. If the Note is sold and thereafter the Loan is serviced by

etvicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

snder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant of the v
nstrument or thit allety

that'the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such notice
irements of Section 15) of such alleged breach and afforded the other
ifter the giving of such notice to take corrective action. If Applicable

party hereto a reascyiable pé
Law provides a time periog waiich
deemed to be reasonabl
cure given to Borrower ]
0 Section 18 shall be deg
this Section 20.
21. Hazardous Substanc
substances defined as toxic or
the following substances: gasolir
cides and herbicides, volatile sol
materials; (b) "Environmental Law" mears federal.Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety orengirong
any response action, remedial actio SV
"Environmental Condition" means a ct
Environmental Cleanup. .
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Propérty, {a
Law, (k) which creates an Environmental Condition, or £) 9, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad i
ing two sentences shall not apply 1o the presence,’
Hazardous Substances that are generally recogniz
maintenance of the Property {(including, but not limite
Borrower shall promptly give Lender written notice BT
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leaking, disé
of any Hazardous Substance, and (c) any condition caused by th
ous Substance which adversely affects the value of the Propefty, rower [earns, or is notified by any
governmental or regulatory authority, or any private party, that any rérooval ¢r bther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowsr shall prorhptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shall treate any obligation on
Lender for an Environmental Cleanup.

igation, claim, demand, lawsuit
involving the Property and any

rge, release or threat of release
ence, Use or release of a Hazard-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang

22, Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisé :
(a) the default; (b) the action required to cure the default; (c) a date, nok-los
the date the notice is given to Borrower, by which the default must be cured; as#
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auctionat
than 120 days in the future, The notice shall further inform Borrower of the right te-feinsta
acceleration, the right to bring a court action to assert the non-existence of a defauit
defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. I the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of afll sums secured by
Instrument without further demand and may invoke the power of sale and/or any other remedies.+
permitted by Applicable Law. Lender shalil be entitled to collect all expenses incurred i rsuipd
the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ fees
and costs of title evidence. "

shall specify:
¢ days from
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shall take such action regarding notice of sale and shall give such notices to Borrower and
“othef persons as Applicable Law may require. After the time required by Applicable Law and
r pﬂbﬁcazlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postponge

rty for a period or periods permitted by Applicable Law by public announcement

, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
Ofthe statements made therein. Trustee shall apply the proceeds of the sale in
expenses of the sale, including, but not Iimited to, reasonable Trustee's

the sale took piace _
23. Reconveyanc h payment of all sums secured by this Security instrument, Lender shall
Broperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by’ Fit Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persoii"’or

the Property, the successo?“ﬁmﬁe
herein and by Applicable Law.
25. Use of Property. The

any action or proceeding to construg-
fees,” whenever used in this Security
by Lender in any bankruptcy proceedi

any term of this Security Instrument. The term "attorneys’
shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accep

Security Instrument and in any Rider executed by Borigwei”and recorded with it.

G [\C[Z0Vg (seal)

ELIZABETH PERRON ’ DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me ELIZABETH PERRON

Indlvidua@panles described In and who executed the wi

and acknowledged that he{shelthey signed the same as hi

deed, for the uses and purpGSes therein mentioned. s
GIVEN under my hand and official seal this ][ day of

. known to be the

My Appointment Expires on 7} -} -} P)

O WAS\’\“:\ Initials:
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2. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
- (MERS Rider)

("MERS Rid this 9th day of June, 2016 and is
incorporate ndwamends and supplements the Deed of Trust (the "Security
Instrument”) of the'same‘date given by the undersigned (the "Borrower,” whether there
are one or more per undersigned) to secure Borrower's Note to

("Lender”) of the s
Instrument, which is

In addition to the covenants
and Lender further covenant an
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
reedhat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Banner Bank.

Lenderis a Corporation
under the laws of Washington.

10 South First Avenue, Walla Walla, WA 9936:

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruier

Y m “Lender” includes
any successors and assigns of Lender. :

"MERS" is Mortgage Electronic Registration Systems
corporation that is the Nominee for Lender and is acting. or liender. MERS is
organized and existing under thé laws of Delaware, and ha$af address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d id,obligati
Lender as Lender may from time to time direct, including but not #
successor trustee, assigning, or releasing, in whole or in part this, 3
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS" includes any successor's,
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, untiit MERS' Nominee interest is terminated.

. Int RS is a separate

2. The Definitions section of the Security Instrument is further amend
the following definition:

_ . "Nominee"” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT CRAN
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LOAN #: 18026174
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
s follows:

y:Instrument secures to Lender: (i) the repayment of the Loan, and
nsions and modifications of the Note; and {ii) the performance of
Borrower's covendants ‘and agreements under this Security Instrument and the Note.

For this purgose;. Borigwer irrevocably grants and conveys to Trustee, in trust, with
power of sale; thefgllowing described proPerty locatedinthe

County [ hP{pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction];

The East 1/2 of ind all of Lots 14 and 15, Block 234, "Map of the City of
Anacortes, Skagit Cox WNashington", according to the plat there of
recorded in Volume 2 of Plat:

Washington -
E 1/2 of lot 13, all of iots.14
APN #:; 3772-234-015-0008 {

, pages 4 through 7, records of Skagit County,

‘3, Block 234, "Map of the City of Anacortes”
6341)

which currently has the address of 4 16th St, Anacortes,

[Street][City]
WA 98221 ("Property A
[State] [Zip Code)

TOGETHER WITH all the improveménts .o hereafter erected on the
property, and all easements, appurtenances, and fixture§ ‘now or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
Igstrument. All of the foregoing is referred to iy this Security Instrument as the
"Property.” .

Lender, as the beneficiary under this Security Insts
as the Nominee for Lender. Any notice required by Appiicable
Instrument to be served on Lender must be served or, MER
Nominee for L ender. Borrower understands and agrees tha
Nominee for Lender, has the right to exercise an¥ or all intérg
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not |
reteasing this Security Instrument, and substituting a success

C. NOTICES

iaw or this Security

a5 the designated

the designated

5'granted by Borrower

ﬁré sell-the Property;
15" aSsigni

15. Notices. All notices given by Borrower or Lender in conriéction:
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addiess if ser
by other means. Notice to any one Borrower shall constitute notice to all Barrowers .«
unless Applicable Law expressly requires otherwise. The notice address:shall
the Property Address unless Borrower has designated a substitute notice add
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of
FLevider specifies a procedure forre ortm?_l Borrower's change of address,
er-shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at

e tirme. Any,notice to Lender shall be given by delivering it or by mailing it by first
class mail to'Lend address stated herein unless Lender has designated another
address by noti .Borrower. Borrower acknowledges that any notice Borrower
rovides to Lend ist also be provided to MERS as Nominee for Lender until
est is terminated. Any notice provided by Borrower in connection
strusnent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall hot be deem ve been given to Lender until actually received by Lender. If
any notice required.by :curity Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO
Section 20 of the S

20.Sale of Note; Chaig
or a partial interest in the Nets,
one or more times without prior’
directs MERS to assign MERS's
remains the Nominee for Lendet,
sale might resultin a change inth

F LOAN SERVICER; NOTICE OF GRIEVANCE
Insirument is amended to read as follows:

ii-Lban Servicer; Notice of Grievance. The Note
ether with this Security Instrument) can be sold
ce toBorrower. Lender acknowledges that until it

----- £y

mirieg interest in this Security Instrument, MERS
the authority to exercise the rights of Lender. A
tity {(known as the "l.oan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also might-be one gr'more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change whi It state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan i ieeqd by a Loan Servicer other
than the purchaser of the Note, the mortgage-toar’ servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to 'aisuccessor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commenceé; o
action (as either an individual litigant or the member
other ﬂany's actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15) &f
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time perigd whis
before certain action can be taken, that time period will be degmed
for purposes of this paragraph. The notice of acceleration and opp
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed 1o satisfy the notice and g
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

oined to any judicial
lass) that arises from the
r that;ajleges that the other
reason, of, this Security
with such notice

ure given
Borrower
to take

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lender.
may from time to time appoint a successor trustee to any Trustee appointed b
who has ceased 1o act. Without conveyance of the Property, the successor
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2d to all the title, power and duties conferred upon Trustee herein and by
aww,

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

Lo Oled 0] 2D\ (sea)

' DATE

\/ K
ELIZABETH PERRON,
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