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DEED OF TRUST

DATE: June 9, 2016

Reference # (if applicable):
Grantor(s);
1. DEVERO, NEATHAN S-BANL
2. DEVERO, BROOK L

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - Skagit, Trustee

Legal Description: Lot 91, Plat of Cedar
Additional on page 2

Assessor's Tax Parcel ID#:. 4917-000-091-0000 §

THIS DEED OF TRUST is dated June 9, 2016, amony AN S DANUAL DEVERO and
BROOK L DEVERO, HUSBAND AND WIFE, whose addré "5_ DALLAS STREET, MOUNT
VERNON, WA 98274 ("Grantor"); PEOPLES BANK, whé malllng address is MOUNT VERNON
OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, W 8273 (feferred to below sometimes
as "Lender” and sometimes as "Beneficiary"); and Guardian-N t Title - Skagit, whose
mailing address is 1301-B Riverside Drive, Mount Vernon; §.(referred to below as
"Trustee").
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DEED OF TRUST
an No: 5724326-1 (Continued) Page 3

I saeﬁi'ed by this Deed of Trust or {B) increase the interest rate provided for in the Credit Agreement or other

; ing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
Lender's prior written consent, of all or any part of the Real Froperty, or any interest in the Real
or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
eficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
ontragt, contract for deed, leasehold interest with a term greater than three (3) years, lease-option

method of conveyance of an interest in the Real Property. However, this option shall not be
h exercise is prohibited by federal law or by Washington [aw.

llowing provisions relating to the taxes and liens on the Property are part of this Deed of

a4 when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
an&;sewer) fines and mposnhons levied against or .on account of the Property, and shal

f all liens having priority over or equal to the interest of Lender under this Deed of
es and assessments not due, except for the Existing Indebtedness referred to

dispute over the obliffatig ay., so'*inng as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result ofshongayr tor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor. hi s notice of the filing, secure the discharge of the lien, or if requested hy
Lender, deposit with Len :
amount sufficient to disc 1
result of a foreclosure or ‘zal
satisfy any adverse judgment-befsre ﬁnf réement against the F’roperty Grantor shall name Lender as an additional
obligee under any surety bond fumighes’in the contest proceedings.

furnish to Lender satisfactory evidence of payment of the taxes
ifaté governmental official to detiver to Lender at any time a written

Notice of Construction. Grantor shall natifyrLender atdeast fifteen (15) days before any work is commenced, any
services are furnished, or any materials ars syippli Eha Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account gvf e w rvices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances safisfas to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following'pravisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of lnsurance. Grantor shall procu
coverage endorsements on a replacement basis for the full i
Property in an amount sufficient to avoid application of

Policies shall be written in form, amounts, coverages ¥
company or comparies reasonably acceptable to Lend

ge'in %
in any way by any act, omission or default of Grantor or any othg p«erson &heuld the Real Property be located in
an area designated by the Admmnstrator of the Federal Emergeni _‘Managemen‘t Agency as a special fiood hazard

gwen by Lender that the Property is located in a special flood h ,
credit line and the fuil unpaid principal balance of any prior liens™
maximum policy limits set under the Naticnal Flood Insurance Program or
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss
make proof of loss if Grantor falls to do so within fifteen (15) days of the, casual ether or not Lander's
security is impaired, Lender may, at Lendar's election, receive and retain lhg {:md:eeds s} » insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affdatingthe FProgerty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and: ir, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to "nder shall, upon

he Property. Lender may

repair or restoration if Grantor is not in default under this Deed of Trust. Any p
disbursed within 180 days after their receipt and which Lender has not committed’
the Property shall be used first to pay any amount owing to Lender under this Deed &8 Trist
interest, and the remainder, if any, shall be applied to the principal balance of the Indebt
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withos
Grantor's interests may appear.

say accrusd

Compliance with Existing Indebtedness. During the period in which any Existing Indebtednes
in effect, compliance with the insurance prowslons contained in the instrument evideleih
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Ty ‘
compliance with the terms of this Dead of Trust would constitute a duplication of insurance reqwemam 11
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divisio
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtednes:

LENDER'S EXPENDITURES. If Granlor fails (A} to keep the Property free of all taxes, liens, secu
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required b
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interest:
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believe:
appropriate to protect Lender's interests. All expenses incurred or paid by Lendser for such purposes will then"be
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's aption, will (A) B
payable on demand; (B) be added to the balance of the Credit Agreement and ba apportioned among and be payabi
with any installment payments to become due during sithar (1) the term of any applicable insurance policy; or (2} the
remaining term of the Credit Agreement; or {C) be treated as a balloon payment which will be due and payabie at the
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DEED OF TRUST
an No: 5724326-1 (Continued) Page 5

The railing addresses of Grantor (debtor) and Lender (secured party) from which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform

t any time, and from time to time, upon request of Lender, Grantor will make, execute and
be made, executed or delivered, to Lender or to Lender's designee, and when requested by
, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and piaces as Lendes mas, deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
"n st (‘e_ments. continuation statements, instruments of further assurance, certificates, and

¥ (1) Grantor's obllgatlons under the Credit Agreement, this Deed of Trust and the
)+ the liens and security interests created by this Deed of Trust on the Property,
whether now ownad or halgafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reiriburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph.

Lender as Grantor's attort i e purpose of making, executing, delivering, filing, recording, and doing all
other things as may be sirable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor'pays-all &

facts shall be conclusive proof of the truthfulni

EVENTS OF DEFAULY. Grantor will be In defe
commits fraud or makes 8 material misrepra
include, for example, a false statement about*Gry income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the pépayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lendeis #ights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive u the dwelling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling: creation of.% senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, of the use of r the dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaul ar this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the followi sights abdremedies:

Election of Remedies. All of Lender's rights and rem_‘ as wil
together. An election by Lender to chcose any one remad ot bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Gran ( ﬁs“umjer this Deed of Trust, after Grantor's
failure to do so, that decision by Lender wilt not affect Lendeg riglit te-d e Grantor in default and to exercise
tender's remedies.

Accelerate Indebtedness. 1lender shall have the right at its optic
due and payable.

Foreclosure. With respect to all or any part of the Real Property tustes shall have the right to exerdise its
power of sale and to foreclose by notice and sale, and Lender “sha¥
foreclosure, in either case in accordance with and to the full extent provid

umulative and may be exercised alone or

declarg thie entire Indebtedness immediately

law.

UCC Remedies. With respect to all or any part of the Personal Prope
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor t¢
Property and collect the Rents, including amounts past dus and unpaid, afid.apply
above Lender's costs, against the Indebtedness. In furtherance of this right, Lendér piay reqwre any tenant or
other user of the Property to make payments of rent or use fees directly to Lendey. are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to‘endorse mﬁru ants received in
payment thereof in the name of Grantor and to negotiate the same and collect the ﬁr&::.aadﬁ. B ym&ﬂls by tenants
or other users to Lender in response to Lender's demand shall satlsfy the obllgatlor%s ‘i‘m

e net proceeds, over and

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take posse:
the Property, with the power to protect and preserve the Property, to operate the Properi
foreclosure or sale, and to collect the Rents from the Proparty and appiy tha proceeds, over
the receivership, against the Indebtedness. The receiver may serve without bond if pennlttéadﬁ
right to the appointrment of a receiver shall exist whether or not the apparent value of the Prope
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fegin ses
receiver.

Tenancy at Sufferance, !f Grantor remains in possession of the Property after the Property is sold |
above or Lender otherwise becomes entitlad to possession of the Property upon default of Grantor, o
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option
pay a reasonable rental for the use of the Property, or (2) vacate the Properly immediately upon the
Lender.

Other Remedies. Trustee or Lender shall have any cther right or remedy provided in this Deed of Trust gy
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persa
Property or of the time after which any private sale or other intended disposition of the Personal Property is to
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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DEED OF TRUST

n No: 5724326-1 (Continued) Page 7

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS -DEED,

. If a court finds that any provision of this Deed of Trust is not valld or should not be enforced, that
f will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
st of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

sasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.
Time is of the assence in the performance of this Deed of Trust.

tia this Deed of Trust hereby waive the right to any in any action, proceeding, or
i ‘ary party against any other party. (Initial Here

Borrower. The word "Rorrg
co-signers and co-makérs g

Credit Agreement. The v
limit of $40,000.00
THE CREDIT AGREEMENT

Deed of Trust. The words "Dee
includes without limitation all ag
Rents.

the events of default section of this [

Emstmg Indebtedness. The words "Existifig debtgai
provision of this Deed of Trust.

Grantor. The word "Grantor” means NEATH

Improvements. The word "Improvements
mobile homes affixed on the Real Property, ia
Property.

s" mean the indebtedness described in the Existing Liens

| §.BHANUAL DEVEROQ and BROOK L DEVERO.

ans all existing and future improvements, buildings, structuras,
es, additions, replacements and other construction on the Real

Indebtedness. The word "Indebtedness” means¥all principal
payable under the Credit Agreement or Related Docu
maodifications of, consolidations of and substitutions f
amounts expended or advanced by Lender o dischargg G
Lender 1o enforce Grantor's obligations under this Désc
provided in this Deed of Trust.

Lender The word "Lender" means PEOPLES BANK, l

erast, and other amounts, costs and expenses
ther with all renewals of, extensions of,
Agreement or Related Documents and any

property; and togather with all |ssues and profits lhereon and prd%; s i
proceeds and refunds of premiums) from any sale or other dispositiofi-gf thé

Real Property. The words "Real Property” mean the real property, interest
Desd of Trust,

Related Documents. The words "Related Documents” mean all promls s iote

1ndehtedness provided, that guaranties and environmental indemnity agreements ag
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income
other benefits derived from the Property.

Trustee. The word "Trustee™ means Guardian Northwest Title - Skagit, whose mailing addr
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR AGREES TO ITS TERMS. LY
GRANTOR o P

-t L.;“ 1 \a.‘
x o

NEATHAN 8 DANUAL VERD
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