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DEED OF TRUST

Land Title and Escrow

Ro51I50%

Grantor/Borrower: ELLIOTT L DODD, #

NMARRIED MAN AND KATELYN M WOOQDY, AN UNMARRIED WOMAN

Grantee/Beneficiary: The Washington $t inance Commission

Grantee/Trustee: Land Title Company of Skagi

Legal Description/ -
Abbreviated Form:  Lots 11 & 12, Blk 6, Town Of'Sdr

(Please attach the fill legal description as an nd of this document)

Assessor’s Tax Parcel ID#:  P75316

THIS DEED OF TRUST is made this $th day of
Grantor, ELLIOTTL DODD, AN UNMARRIED MAN AND KATELYN M WOODY, AN UNMARRIE

Land Title Company of Skagit County
Beneficiary, the Washington State Housing Finance Commission, a public bo

16 . among the
“Borrower™);
ustee™); and the
politic and an

irrevocably grants and conveys to Trustee, in trust, with power of sale, the following de
located in the County of Skagit . State of Washington. which has
1220 Township St

Sedro Woolley , Washington 98284 (herein “Property Address™);
This Deed of Trust is 2nd & Subordinate to that certain Deed of Trust™
June 8, 2016 and recorded on June 10th, 2016, under Auditor's File No.
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TOGETHER with all the improvements now ot hereafier erected on the property, and all
' rightq appurtenances and rents (subject however to the rights and authorities given herein to
oltect and apply such rents), all of which shall be deemed to be and remain a part of the property
Deed of Trust; and all of the [oregoing, together with said property (or the leasehold estate if
is on a leasehold) are hereinafter referred to as the “Property™;

E to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
' and extensions and renewals thereof (herein “Note™}, in the principal sum of
, with any interest due thereon, with the indebtedness, if not sooner paid, due and
July 1, 2046 [30 years];

on which the Property (et
Primary Loan is refinane
i This Deed of Trust also secures the payment of all other sums,
with interest thereon, advaheéd j dance herewith to protect the security of this Deed of Trust, and
greements of Borrower herein contained, “Primary Loan” as used

the Property is unencumbered except for encumbrances of
rrapts and will defend generally the title to the Property

UNIFORM COVENANTS. Borrower and L covenant and agree as follows:

1. Borrower

Payment of Debt. pay when due the indebtedness evidenced by the

icable law or a written waiver by Lender,
{herein “Funds™) equal to one-twelfth of the

d unit-development assessments, if any} which
may attain priority over this Deed of Trust, and ground rents “on e Pitiperty, if any, plus one-twelfth of yearly
premiuwm installments for hazard insurance, plus one-twelfth of ye ium i i
if any all as reasonably estimated initially and from time to time
reasonable estimates thereof. Borrower shall not be obligated to 1
Borrower makes such paynients to the holder of a prior mortgage or
Lender.

he basis of assessments and bills and
ments to Lender to the extent that

If Borrower pays Funds to Lender, the Funds shall be held in

Lender shall apply the Funds to pay said taxes, assessments, insurance premiums
charge for so holding and applying the Funds, analyzing said account or verifyin -1g aid assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable la make such a
charbe Borrower and Lender may agree in wrltmg at the time of execution of this Deed of Trust’ interest shall

: pzud Lender

charge, an annual accounting of the Funds showing credlts and debits to thc Funds and the'p
debit to the Funds was made, The Funds are pledged as additional security for the sums secu
Trust.

If the amount of the Funds held by Eender, together with the future monthly installments

to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess®
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installment
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unt of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
s as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
ts as [.ender may require.

of Payments. Unless applicable law provides otherwise, all payments received by
aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
under paragraph 2 hereof, then to interest payable on the Note, and then to the

ages and Deeds of Trust' Charges; Liens. Borrower shall perform all of

r shall keep the improvements now existing or hereafter erected on
included within the term “extended coverage”, and such other
and for such periods as Lender may require.

the Property insured against loss
hazards as Lender may require and

ance shall be chosen by Borrower subject to approval by Lender,
provided, that such approval shall not be ur withheld. Al insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall
to Lender. Lender shall have the right to & policies and renewals thereof, subject to the terms of any

moartgage, deed of trust or other security agreetnent with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall gi
make proof of loss if not made promptly by Borroy

mpt notice 1o the insurance carrier and Lender. Lender may

If the Property is abandoned by Borrawer, or if,
the date notice is mailed by Lender to Borrower that
benefits, Lender is authorized to collect and apply the insu
repair of the Property or to the sums secured by this Deed of Trust’

6. Preservation and Maintenance of Proper
Developments. Borrower shall keep the Property in good repair®
or deterioration of the Property and shall comply with the provisk
leasehold. If this Deed of Trust in on a unit in a condominium o

Condominiums; Planned Unit
¢ commit waste or permit impairment

constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perfo covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced Iy affects Lender’s
ush appearances,
otect Lender’s
m,d of Trust,

disburse such sums, including reasonable attorney’s fees, and fake such action as is tigte
interest. 1f Lender required mortgage insurance as a condition of making the loan secyse

other terms of payment, such amounts shall be payable upon notice from Lender to Borrower reg
thereof. Nothing contained in this paragraph 7 shall require Lender to imcur any expense or t
hereunder.
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; Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
rovided that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause
ed to Lender’s interest in the Property.

ver shall not operate to release, in any manner, the liability of the original Borrower
interest, Lender shall not be required to commence proceedings against such
= for payment or otherwise modify amortization of the sums secured by this Deed
made by the original Borrower and Borrower's successors in interest. Any
v right or remedy hereunder, or otherwise afforded by applicable law, shall

forbearance by Lender in
not be a waiver of or pregil

.
agreements herein contained 5
of Lender and Borrower, sub;
Borrower shall be joint and seve
(a} is co-signing this Deed of Tru

rower who co-signs this Deed of Trust, but does not execute the Note,
grantsand convey that Borrower’s interest in the Property of Trustee

any notice to Borrower provided for in this Deed f Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propesty Address ot
: shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender.shay“desig by notice to Borrower as provided herein,
Any notice provided for in this Deed of Trust shall be deén : en given to Borrower or Lender when given
in the manner designated herein.

13. Governing Law; Severability. The state and |

of Federal law to this Deed of Trust. In the event that any prov
conflicts with applicable law, such conflict shall not affect other pro 15151 Txeged of Trust or the Note which
can be given effect without the conflicting provision, and to this end the pfowisions,

Note are declared to be severable. As used herein, “costs”, “expenses” and “Gttorneys” fees” include all sums to the
extent not prohibited by applicable taw or limited herein.

ute of this Deed of Trust or the Note

14, Borrower’s Copy. Borrower shall be furnished a conforméd-eo

Trust at the time of execution or after recordation hereof,

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of
home yehabilitation, improvement, repair, or other loan agreement which Botrower en
at Lender’s option, may require Borrower 1o execute and deliver to Lender, in a form
assignment of any rights, claims or defenses which Borrower may have against parties
or services in connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Inferest in Borrower, If all or any
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfes
not a natural person), the date on which such sale or transfer occurs shall be the Maturity Date §)
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediately.,
sums secured by this Deed of Trust,

enfable to Lender, an
zb01y, materials

Trust without further notice or demand on Borrowet.
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FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies, Upon Borrower's breach of any covenant ot agreement of Borrower in
rust, including the covenants to pay when due any sums secuted by this Deed of Trust, Borrower shall

oceurtence of an event of 4
take such action regarding

Borrower, shall sell the Property’ ; auction to the highest bidder at the time and place and under the terms
designated in the notice of arsmore parcels and in such order as Trustee may determine. Trustee may
opérty by public announcement at the time and place of any previously
nay purchase the Property at any sale.

& Trustee's deed shall be primo facio evidence of the truth of the
s of the sale in the following order: (a) to all reasonable
! to, reasonable Trustee’s and attorneys’ fees and costs of
ot Trust; and {¢) the excess, if any, to the person or persons

or warranty, expressed or implied. Th
statements made therein. Trustee shall app]
costs and expenses of the sale, including, b,
title evidence: (b} to all sums secured by tt
legally entitled thereto.

18. Assignment of Rents; Appoiatment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrae """ shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonthedt of the Property, Lender, in person, by agent
or by judicially appointed receiver shall be entitled to enter Wpan. on of and manage the Property and to
collect the rents of the Property including those past due. All r ¢
applied first to premiums on receiver's bonds, costs of mana
reasonable attorneys’ fees, and then to the sums secured by this
liable to account only for those rents actually received.

Property, collection of rents, and
Lender and the receiver shall be

19. Reconveyance. Upon payment of all sums secured by, Trust, Lender shall request
idencing indebtedness

ranty and w1th0ut charge

21. Request for Notlces Borrower requests that copies of the notice of d
sent to Borrower’s address which is the Property Address. Lender requests that copies
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61 24.@49‘
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farming.¢urgo

23, Subordination. This Deed of Trust is and shall be automatically subordinate tor“é{a
deed of trust or mortgage on the Property made by or held by an institutional lender or investor
through a Washington State Housing Finance Commission commitment.

(Rev, 5/1/2014) Washington State Housing Finance Commission
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24. Certain Restrictions Terminate on Foreclosure of I{UD Insured First Mortgage. Inthe event of

ifect. Any person (including his successors or assigns) rcce:vmg title to the Property through a
in leu of foreclosure of a prior security deed shall receive title to the Property free and clear

Borrower shall pay to If’&ﬁ
herein or by reason of such ft i ¢sentation,

IN WITNESS WHEREOQOF, B er has xg;:uted this Deed of Trust

o L1
]a] 20\

Signed;

STATE OF WASHINGTON

County of ¢ S E} Eéﬁ A j
On this Ccﬂ day of (,2 Clans .20 | é , befor
in and for the State ¢f Washington, duly commijssione

individual(s) described in and who executed the within and forégoing
1o me that he/she/they signed and sealed the said instrument as his/her/t
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature: ®
““m"""m,,, Name:

ﬁ.f..ﬁ.sﬁz"g&
(Rcs(f@?- ojftun Pz

s‘l? WOTARY @

£
I —em
Y Pysli®
AP 3
(Rev. 5/1/2014)% )é.{‘!‘uasn S
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The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
ether with all other indebtedness secured by this Deed of Trust, have been paid in full,
irected to cancel said note or notes and this Deed of Trust, which are delivered hereby,

Date:

NMLSR (Dg; 401867
NMLSR |D#: 978954

LOAN ORIGINATOR ORGA
INDIVIDUAL LOAN ORIGINAT
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155125-0OF

k 6, "PLAT OF TOWN OF SEDRQ," as per plat recorded in Volume 1 of Plats, page
nty, Washington.

-Woolley, County of Skagit, State of Washington,



