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ONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and ofher words are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 15.
(A) "Security Instrument” means this document, which is dated Jiirié
with all Riders 10 this document.

{B) “Borrower” is ELLIOTT L DODD, AN UNMARRIED MAN AND KATELYN:
UNMARRIED WOMAN.

together

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Umpgua Bank.
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LOAN #: 8501281186
deris a State Chartered Bank, organized and existing
“thie laws of Oregon.

ot's address is 6021 244th Street SW, Mountlake Terrace, WA 98043,

neficiary under this Security Instrument,
i and Title Company of Skagit County.

e Electronic Registration Systems, Inc. Lender has appointed MERS as
this Loan, and attached a MERS Rider to this Security Instrument, to be

and supplements this Security Instrument.

ry note signed by Borrower and dated June 8, 2016.

WES Lender TWO HUNDRED FIFTY THOUSAND THREE
02ak**************ﬁ*k#***w*********t****a*
plus interest, Barrower has promised ta pay this debt in regular
t in full not later than July 1, 2046.

is described below under the heading "Transfer of Rights in

Periodic Payments and
(G) “Property” means
the Property.”
(H) “Loan" means the debt evl d by the Note, plus interest, late charges due under the Note, and
all sums due under this Security 18 alus interest.
(h “Riders” means all Riders td thi '
Riders are to be executed by Bort = box as applicable]:
[} Adjustable Rate Rider tormini ider [] Planned Unit Development Rider
[x!] Other(s) [specify]
Mortgage Electronic Registra
Systems, Inc. Rider

{i) "Applicable Law” means all controlliig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havg'the effect of law) as well as all applicable
final, non-appealable judicial opinions. ‘
{K) "Community Association Dues, Fees, and As5es5m
and other charges that are imposed on Borrower ¢
owners association or similar organization.

(L) “Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is initi
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wi
transfers,

{M) “Escrow Items"” means those items that are described in Sec
(N) "Miscellaneous Proceeds” means any compensation, settlemgny, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemna Ging of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misre ' issi
to, the value and/or condition of the Property.

(0} “"Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due for (i )
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 8260
implementing reguiation, Regulation X (12 C.F.R. Part 1024}, as they might be &
time, or any additional or successor legislation or regulation that governs the samg
used in this Security instrument, "RESPA” refers to all requirements and restrictions“th
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
mortgage loan” under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and Utbaji Develof
ment or his designee.
(S} "Successor in Interest of Borrower” means any party that has takentitle to the Prope

ts" means all dues, fees, assessments
5 Property by a condominium assaciation, home-

other than a transaction otiginated by
electromc terminal, telephonlc

point-gf-sale transfers, automated teller
" and automated clearinghouse
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LOAN #: 8501281186

NSFER OF RIGHTS IN THE PROPERTY

rity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
difications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

i i’r‘retrument and the Note, For this purpose, Borrower srrevocably grants and conveys to Trustee,

{Type of Recording Jurisdiction]

reing Jurisdiction)
ck 6, "PLAT OF TOWN OF SEDRO," as per plat recorded in Volume 1 of
.ds of Skagit County, Washington.

Situate in-the Gity of Sedro-Woolley, County of Skagit, State of Washington.
Lots 11 & 12, B Town Of Sedro.
APN #: P75316

which currently has the add'ress‘ 4220 Township St, Sedro Woolley,

(Street] {City]
Washington 98284 Property Address”):
[Zip Code]
TOGETHER WITH all the improve ereafter erected on the property, and all easements
appurtenances, and fixtures now or hergg rt of the property. All replacements and additions shalf
also be covered by this Security Instrument. Afi of the foregoing is referred to in this Security Instrument

as the "Property.”

and agree as follows:
drges. Borrower shall pay when

ard lateeharges due under the Note.,
Borrower shall also pay funds for Escrow ltems pursuant to Section ¥ due under the Note and
this Security Instrument shall be made in U.S. currency, However, if a eck ot other instrument received
by Lender as payment under the Note or this Security Instrument is re; er unpaid, Lender may
require that any or all subsequent payments due under the Note and =ﬁ,trumem be made in
one or more of the followmg forms, as selected by Lender (@) cash; (B T

whose dep05|ts are insured by a federal agency, mstrumental:ty or enlity; or ¢

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accardance with the !
14, Lender may return any payment or partial payment if the payment or partial gay
to bring the Loan current. Lender may accept any payment or partial payment insuffi
current, without waiver of any rights hereunder or prejudice to its rights to refuse sueh
payments in the future, but Lender is not obligated to apply such payments at the time;
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lende ﬁ'ead

funds or return them to Borrower. If not applied earlier, such funds will be applled to the outs
pal balance under the Note immediately pnor to foreclosure. No offset or claim which Borrower

this Security Instrument or performing the covenants and agreements secured by this Security Instrup
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LOAN #: 8501281186
pplication of Payments or Proceeds. Except as otherwise described in this Section 2, all
accepted and applied by Lender shall be applied in the following order of priority:
to the Morlgage Insurance premiums to be paid by Lender to the Secretary or the monthly
Secretary instead of the monthly mortgage insurance premiums;
o any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as required;
erest due under the Note;
rtization of the principal of the Note; and,
arges due under the Note,
ayments insurance proceeds, or Miscellanecus Proceeds to principal due under

t

e is pa|c| in full, a sum (the *Funds"”) to provide for payment of amounts due
ts and other items which can attain priority over this Security Instrument as
roperty; {b) leasehold payments or ground rents on the Property, if any:
urance required by Lender under Section 5; and (d) Maortgage Insur-
ender to the Secretary or the monthly charge by the Secretary instead
rames premiums. These items are called “Escrow Items.” At origination or
an, Lender may require that Community Association Dues, Fees,
and Assessments, if any, i by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower s

Funds for any or all Escrowﬁlte
such waiver, Borrower shall pay difectly, wifen and where payable, the amounts due for any Escrow
e! aived by Lender and, if Lender requires, shall furnish to

Lender receipts evidencing such
obligation to make such payments
covenant and agreement contained int
is used in Section 9. If Borrower is olligated’tapay Escrow Items directly, pursuant to a waiver, and
crow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall'then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given
in accordance with Section 14 and, upon suchs
in such amounts, that are then required under this Sectit

Lender may, at any time, collect and hold Funds &
the Funds at the time specified under RESPA, andi
require under RESPA, Lender shall estimate the amo :
sonable estimates of expenditures of future Escrow Itefs Henwisedn accordance with Applicable Law.

The Funds shall be held in an institution whose depo ed by a federal agency, instru-
mentality, or entity ({including Lender, if Lender is an institut posits are so insured) or in any
Federal Home [Loan Bank. Lender shall apply the Funds to w ltems no later than the time
specified under RESPA. Lender shall not charge Borrower
analyzing the escrow account, or verifying the Escrow ltems
the Funds and Applicable Law permits Lender to make such a cha
writing or Applicable Law requires interest to be paid on the Funds
Borrawer any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA,

{a) sufficient to permit Lender to apply
ed the maximum amount a lender can

|l not be required to pay
n writing, however, that

shall pay to Lender the amount necessary to make up the shortage in ace
in no more than 12 monthly payments If there is a deficiency of Funds held'in s_ €

the amount necessary to make up the deficiency in accordance W|th RESPA, B
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds held by Lender. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and-impo
attributable to the Property which can attain priority over this Security Instrument, leasehiold
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the man
in Section 3.
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LOAN #: 8501281186
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
(a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, but only so long as Borrower is performing such agreement; (b) contests the lien in
' gnafd gt by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
prévent the enforcement of the lien while those proceedings are pending, but only urtil such
concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender
e fien ta this Security Instrument, If Lender determines that any part of the Property
»which can attain priority over this Security Instrument, Lender may give Borrower a
i lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
¢ more of the actions set forth above in this Section 4.
ance. Borrower shall keep the improvements now existing or hereafter erected
against loss by fire, hazards included within the term “extended coverage,” and
'ng but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods
tiénder requires pursuant to the preceding sentences can change during the
2 carrier providing the insurance shall be chosen by Borrower subject to
rrower's choice, which right shall not be exercised unreasonably. Lender
insgnnection with this Loan, either {(a) a one-time charge for flood zone

jent charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
‘d ral Emergency Management Agency in connection with the
review of any flood zone di
If Borrower fails to mai
coverage, at Lender's option &
particular type or amount of covérage:
not protect Borrower, Borrower's eguity
hazard or liability and might provide gn
acknowledges that the cost of the ins
of insurance that Borrower could hav
5 shall become additional debt of Borrow;
bear interest at the Note rate from the day

upon notice from Lender to Borrower requesting payment,
Allinsurance policies required by Lender'and renewalsef such policies shall be subject to Lender’s
right to disapprove such pollmes shall include a stand; age clause, and shail name Lender as
' he right to hold the policies and renewal

f the coverages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any

disbursement and shall be payable, with such interest,

certificates. If Lender requires, Borrower shaII prori
renewal notices. If Borrower obtains any form of in age, not ctherwise required by Lender,

eitde a standard mortgage clause and

- and Borrower otherwise agree
rance was required by Lender,
Spair is economlcallyfeasrble

undertaken promptiy Lender may dishurse proceeds for the rep
ment or in a series of progress payments as the work is completed.™ j
writing or Applicable Law requires interest to be paid on such insurance prg aeds Lend
requrred to pay Borrower any interest or earnlngs on such proceecls Fees pub }usters or other

obligation of Borrower. If the restoration or repair is not economically feasib
be lessened, the insurance proceeds shall be applied to the sums secured by i
whether or not then due, with the excess, if any, paid to Borrower. Such insurag
applied in the order provided for in Section 2.

If Borrower abandons the Propearty, Lender may file, negotiate and settle any
claim and related matters. If Borrower does not respond within 30 days to a notic
the insurance carrier has offered to settle a claim, then Lender may negotiate and setf
30-day period will begin when the natice is given. In either event, or if Lender acquir
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to%
proceeds in an amount not ta exceed the amounts unpaid under the Note or this Securi
and (b) any other of Borrower's rights (other than the right to any refund of unearned prem
by Borrower) under all insurance policies covering the Property, insofar as such rights are

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/¢
Modified for FHA 8/2014 (HUD Handbook 4000.1} Initials:

Ellie Mae, Inc. Page 5 of 11



LOAN #: 8501281186
pverage of the Property. Lender may use the insurance proceeds either to repair or restore the
r to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
CE€mwithin 60 days after the execution of this Security Instrument and shall continue to occupy

deterioration or da
to the Property

msurance or condemnation proceeds are paid in connection with damage
It be responsible for repairing or restosing the Property only if Lender has
urposes. Lender may disburse proceeds for the repairs and restoration
in a single payrﬁent o
condemnation proceeds
Borrower's obligation

t sufficient to repair or restore the Property, Borrower is not relieved of
mpletion of such repair or restoration.

id in connection with the taking of the property, Lender shall apply
ebtedness under the Note and this Security Instrurnent, first to any
nt of principal Any application of the proceeds to the principal shall

Lender or its agent may
sonable cause, Lender may il
Borrower notice at the time of
8. Borrower’s Loan Appli¢ati

3 interior of the improvements on the Property. Lender shall give
interior inspection specifying such reasonable cause.
shall be in defaultif, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-

o oan. Material representations include, but are not lim-
ancy of the Property as Borrower's principal residence.
Property and Rights Under this Security Instrument. if
agreements contained in this Security Instrument, (b} there

robate, for condemnation or farfeiture, for
strument or to enforce laws or regulations},

this Security Instrument (such as a proceedlrig{jh bankruptgy:
enforcement of a lien which may attain priority over this Se

Security Instrument; (b) appearing in court; and {c) paying rea
in the Property andfor rights under this Security Instrument,
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drai

torneys’ fees ta protect its interest
.ecured position in a bankruptcy
5 the Property to make repairs,
ipes, eliminate building or other
d f. Altticygh Lender maytake action
under this Section 9, Lender does not have to do so and is not under sny or obhgatlon to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions ]
Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at th
ment and shall be payable, with such interest, upon notice from Lenderdn B
If this Security Instrument is on a leasehold, Borrower shall comply v
lease. Borrower shall not surrender the leasehold estate and interests h
or cancel the ground lease. Borrower shall not, without the express writie
amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless tender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All MiscellaneousPreteeds are hereby
assigned to and shall be paid to Lender

of the Property, if the restoratlon or repair is economically feasible and Lender's Se

ened. During such repair and restoration period, Lender shall have the right to hold su
Proceeds until Lender has had an opportunity to inspect such Property to ensure th
completed to Lender's satisfaction, provided that such inspection shall be undertaken pro
may pay for the repairs and restoration in a single disbursement or in a series of progres
as the work is completed. Unless an agreement is made in writing or Applicable Law requirg
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LOAN #: 8501281186
#arnings on such Miscellaneous Proceeds. If the restoration o repair is not economically feasible or
' ' security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

pplied to the sums secured by this Security instrument, whether or not then due, with
y. paid to Borrower,
f.a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
nt of the sums secured by this Security Instrument immediately before the partial
ss in value, unless Borrower and Lender otherwise agree in writing, the sums
Instrument shall be reduced by the amount of the Miscellaneous Proceeds
fractlon (a) the total amount of the sums secured immediately before the
oss in value divided by (b) the fair market value of the Property immediately
struction, or loss in value. Any balance shall be paid to Borrower.
ng, destruction, or loss in value of the Property in which the fair market
ely before the partial taking, destruction, or loss in value is less than the
i dlately before the partial taking, destruction, or loss in value, unless
e in writing, the Miscellaneous Proceeds shall be applied to the
ment whether or not the sums are then due.
rower, or if, after notice by Lender to Borrower that the Opposing
pifers to make an award to settle a claim for damages, Borrower
ays-after the date the notice is given, Lender is authorized to col-
eds either to restoration or repair of the Property or to the sums
{, whethersor not then due. "Opposing Party” means the third party
gr the party against whom Borrower has a right of action

multiplied by the folks
partial Eaking de

value of the Property |mm_.
amount of the sums s Z
Borrower and Lendet
sums secured by this
If the Property is abar
Party (as defined in the né

lect and apply the Miscellaneous |
secured by this Security Instrug
tha[ owes Borrower Miscellane

Borrower shall be in default if any
Lender's judgment, could result in forf
interest in the Property or rights under
if acceleration has occurred, reinstate lded in Section 18 by causing the action or proceedlng
to be dismissed with a ruling that, in Le judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest inthe Property or rights under this Security Instrument. The
proceeds of any award or claim for damage .biat are attribeftable to the impairment of Lender's interest
inthe Property are hereby assigned and shall be pald

Lender to Borrower or any Successor in Interest of Borrowe
Borrower or any Successors in Interest of Borrower, Lender
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security Inst
the ariginal Borrower or any Successors in Interest of Borrower,
any right or remedy including, without limitation, Lender’s acceptan
entities or Successors in Interest of Borrower or in amourts less th
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors ar
enants and agrees that Borrower's obligations and liability shall by
Borrower who co-signs this Security Instrument but does not execute th

perate 1o release the hability of
equired to commence proceed-
1time for payment or otherwise
yreason of any demand made by
baaram;e by Lender i in exercising

ment or the Note without the co-signer's consent.
Subject to the provisions of Section 17, any Successor in Interest of Borrows
rower’s obligations under this Security Instrument in writing, and is approved by Lerider,
of Borrower's rights and benefits under this Security Instrument. Borrower shall ne
Borrower's obligations and liability under this Security Instrument unless Lender agre
in writing. The covenants and agreements of this Security Instrument shall bind {excep
Section 19} and benefit the successors and assigns of Lender.
13. Loan Charges Lender may charge Borrower fees far ser\ﬁces performed in connez,ctlo WVith
derth
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LOAMN #: 8501281186
T may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
prohlblted by this Security Instrument or by Applicable Law.
fihe Loan is subject to a law which sets maximum loan charges, and that law is fina

‘-ﬂf

lly interpreted so that

t payment to Borrower. If a refund reduces principal, the reduction will be treated as a

no changes in the due date or in the monthly payment amount unless the Note holder
se changes. Borrower’s acceptance of any such refund made by direct payment 1o
waiver of any right of action Borrower might have arising out of such overcharge.
s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any hot '
been given to Bosowér when mailed by first class mail or when actually delivered to Borrower’s notice
thi Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law ‘expressly regliires otherwise. The notice address shall be the Property Address unless
Borrower has des1gnated¢

may be only one desifgna
to Lender shall be given!:

with this Security Instrumen,
by Lender. If any notice requi
Applicable Law requirement wi

""deemed to have been given to Lender until actually received
s Security Instrument is also required under Applicable Law, the
Grresponding requirement under this Security Instrument,
15. Governing Law; Several as of Construction. This Security Instrument shall be
governed by federal law and the law isdiction in which the Property is located. All rights and
obligations contained in this Security:ristrumentzare subject to any requirements and limitations of
plicitly allow the parties to agree by contract or it
strued as a prohibition against agreement by contract.
ecurity Instrument or the Note conflicts with Applicable

might be silent, but such silence shall g}
In the event that any provision or claus
Law, such conflict shall not affect other p
given effect without the canflicting provisic!
As used in this Security [nstrument: (a} wcsr__.
sponding neuter words or words of the feminine gender; (&
plural and vice versa; and (c) the word "may” gives sole“di
16. Borrower’s Copy. Borrower shall be givery
17. Transfer of the Property or a Beneficial’
“Interest in the Property means any Iegal or beneficial

inthe singular shalt mean and include the
without any obligation to take any action,
he Note and of this Security Instrument,
Borrower. As used in this Section 17,
t@Property, including, but not limited
rdeed, installment sales contract

If all or any part of the Property or any Interest in the Pr '
not a natural person and a beneficial interest in Borrower is sald.or trasisferred) without Lender's prior writ-
uregkhy this Security Instrument.
prahibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Secuity
pay these sums prior to the expiration of this period, Lender may invol
Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those condition
Lender all sums which then would be due under this Security Instrument and t

nditions, Bor-

ably require to assure that Lender’s interest in the Property and rights under this Secu
Borrower's ohligation to pay the sums secured by this Security Instrument, shalt con
However, Lender is not required to reinstate if: (i} Lender has accepted reinstatement aftef'the:
ment of foreclosure proceedings within two years immediately preceding the commenceme!

foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds iny
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in one or more of the*followir
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LOAN #: 8501281186
s selected by Lender: (a) cash; {b) money order,; (c) certified check, bank check, treasurer’s check
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
i agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
fty, Instrument and obligations secured hereby shall remain fully effective as if no acceleration
fed :However, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice
might result in a change in the entity (known as the "Loan Servicer’) that collects
e under the Note and this Security Instrument and performs other mortgage foan
Jnder the Note, this Security Instrument, and Applicable Law. There alsa might be
f the Loan Servicer unrelated to a sale of the Note, If there is a change of the
ill be given written notice of the change which will state the name and address
he address to which payments should be made and any other information
n with a notice of transfer of servicing. If the Note is sold and thereafter the
vicer other than the purchaser of the Note, the mortgage loan servicing
in with the Loan Servicer or be transferred to a successor Loan Servicer
ote purchaser unless otherwise provided by the Note purchaser.
t Party.Beneficiary to Contract of Insurance, Mortgage Insurance reimburses
Lender {or any entityhat pufchasesithe Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower ackng “iedges and agrees that the Borrower is not a third party beneficiary
to the contract of insuran e Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lend pietary, uniess exphcﬁly authorized to do so by Apphcab!e Law.

of the new Loan
RESPA reqwres Iy

obligations to Bﬁrrowe
and are not assumed byt

stances defined as toxic or hé
following substances: gasoline;
and herbicides, volatile solvents,

substances, po!lutants or wastes by Environmental Law and the
ottigr flammable or toxic petroleum products, toxic pesticides

( et in Environmental Law; and {(d) an "Environmental
Condition” means a condition that can cause, sonfribute to. or otherwise trigger an Environmental Cleanup.

Substances, or threaten to release any H ous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affécting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condifion, or {¢) which, due to the presence, use, or release of
3 Hazardous Substance, creates a condition that adver_‘ s the value of the Property. The preced-
e on the Property of small quantities of
priate to normal residential uses and to
ous substances in consumer products).
2stigation, claim, demand, lawsuit or gther
inta the Property and any Hazardous
2, {b} any Environmental Condition,
Areat of release of any Hazardous
f a Hazardous Substance which
yErgovernmental or regulatory
f rdous Substance affecting

action by any governmental or regulatory agency or private a
Substance or Environmental Law of which Borrower has actu

the Property is necessary, Borrower shall promptly take all necessa !
Environmental Law, Nothing herein shall create any obligation on L nvironmental Cleanup.
22, Grounds for Acceleration of Debt.

(i) Borrower defaults by failing to pay in full any monthly paym

Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to p
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw {inglddj

(i) Allor part of the Property, or a beneficial interest in a trust owning all or p
is sold or otherwise transferred {other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or grantee as his or her pr
or the purchaser or grantee does so occupy the Property but his or her credit®
approved in accordance with the reguirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment i
Lender does notrequire such payments, Lender does not waive its rights with respect to subsequéﬂte
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LOAN #: 8501281186
,Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
will limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
-feclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
fitted by regulations of the Secretary.
ortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
to be eligible for insurance under the National Housing Act within 60 days from the date
ender may, at its option, require immediate payment in full of all sums secured by this
Fistrizment, A written statement of any authorized agent of the Secretary dated subsequent
ighe date hereof, declining to insure this Security Instrument and the Note, shall be
proof of such ineligibility. Notwithstanding the foregoing, this option may not be
r when the unavailability of insurance is solely due to Lender's failure to remit a

and revenues of'the pert lorrower authorizes Lender or Lender's agents to collect the rents and
ach tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lend
Security Instrument, llect and receive all rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment
ecurity only.

rower: (a) all rents received by Borrower shall be held by Borrower
applled to the sums secured by the Security instrument; (b) Lender
4 alrof the rents of the Property; and (c) each tenant of the Property shall
der's agent on Lender's written demand to the tenant.
iignment of the rents and has not and will not perform any
4 its rights under this Section 23.

pon, take control of or maintain the Property before or after

er or a judicially appomted receiver may do so at

secured by the Security Instrument is pa

24. Acceleratlon Remedies. Lender s’haﬂ glve not:ce to Borrower prior to acceleration following
Y] acurity Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provi rwise). The notice shall specify: (a} the
defauit; (b) the action required to cure the defau not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the

by this Security Instrument and sale of the Property at piiblic auction at a date not less than 120 days
in the future. The notice shall further inform Borrowe ¢ righttoreinstate after acceleration, the
right to bring a court action to assert the non-existence of a di
to acceleration and sale, and any other matters required be included in the notice by Applicable
Law. If the default is not cured on or before the date specified isi the notice, Lender at its option,
may require immediate payment in full of all sums secured:k pctitity Instrument without fur-
ther demand and may invoke the power of sale andfor any o Mms'permmed by Appllcable
Law. Lender shall be entitled to collect ali expenses incurred in & remedies provided in
this Section 24, including, but not limited 1o, reasonable attorneys ees arid, osts of title evidence.

of an event of default and of Lender's electlon to cause the Properﬁy
shall take such action regarding notice of sale and shall give such notices 't
persons as Applicable Law may require. After the time required by Applicable L
cation of the notice of sale, Trustee, without demand on Borrower, shall sell t
auction to the highest bidder at the time and place and under the terms ¢

Property for a period or periods permitted by Applicable Law by public anno
and place fixed in the notice of sale. Lender or its designee may purchase the
Trustee shall deliver to the purchaser Trustee's deed conveying the Property w h
or warranty, expressed or implied. The recitals in the Trustee's deed shall be primi
the truth of the statements made therein. Trustee shall apply the proceeds of the sal#
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's nd attorneys!
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the pers
legally entitled to it or to the clerk of the superior court of the county in which the sal
If the Lender’s interest in this Security Instrument is held by the Secretary and the:?
requires immediate payment in fulf under Section 22, the Secretary may invoke the I’IOﬂJleIC‘%ﬂ
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LOAN #: 8501281188
rovided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
equesting a foreclosure commissioner desngnated under the Act to commence foreclosure
‘self the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
exafy of any rights otherwise available to a Lender under this Section 24 or applicable law.
snveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
iee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
scured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
i aut charge to the person or persans legally entitled to it. Such person or persons shall

insany Trustee appointed hereunder who has ceased to act. Without conveyance
tessor trustee shall succeed to all the: title, power and duties conferred upon

Propeny is not used principally for agricultural purposes.

Lahder shall be entitled to recover its reasonable attorneys' fees and costs in
Tstrue or enforce any term of this Security Instrument. The term “attorneys’
curity Instrument, shall include without limitation attorneys'’ fees incurred
oceeding or on appeal,

ORAL AGREEMENT
TO FORBEAR FRO!
UNDER WASHINGTO

COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
NG REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

yr dccepts and agrees to the terms and covenants contained in this
ger executed by Borrower and recorded with it.

BY SIGNING BELOW, Bor
Security Instrument and in an

At Dy

ELLIOTT L. DODD

L) /@ /zﬁ(sﬁn

DATE

gmg!'Z()!S]) {Seal)
DATE

COUNTY OF SKAGIT S8:

KATELYN M WOODY

STATE OF M‘“@ﬁm

On this day personally appeared.befare me ELLIOTT.L DQD

AND KATELYN M WOODY to
me known to be the individual party/p @

Arid ' who executed the within
foregoing instrument, and acknowledged that he/sh r{ﬂﬂﬁ s : esame as his/heg/their free

and voluntary act and deed, for the uses and purgoses therein‘mga
GIVEN under my hand and official seal this day :

)
Lender: Umpgqua Bank § i %
NMLS ID: 401867 g - HI
Loan Originator: Robert Allen Hoerner Y PUgLiC §_ 3
NMLS ID: 978954 3 A‘-‘%‘ 45 -E' §

“‘uu mm"
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LOAN #: 8501281186
FHA Case No.: 566-1877114-703-203B
MIN: 1000458-1000142644-1

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG
("MERS Rid
incorporated”ir
Instrument”)'of the.game™
are one or more persens undersigned) to secure

a State Chartere

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 8th day of June, 2016 and is
~amends and supplements the Deed of Trust (the "Security
me-date given by the undersigned (the "Borrower,” whether there

orrower’s Note to Umpqua Bank,

("Lender”) of the e date
Instrument, which is lacated ap*
1220 Township St, Sedvo Woolley, WA 98284.

covering the Property described in the Security

In addition to the covenants
and Lender further covenant and

A. DEFINITIONS

ents made in the Security Instrument, Borrower
akthe Security Instrument is amended as foliows:

%’ree th

1. The Definitions section & Security Instrument is amended as follows:

“Lender” is Umpqua Bank.

Lender is a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 04

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In¢. MERS js a separate
corporation that is the Nominee for Lender and is actin lely $or.t.ender. MERS is
organized and existing under the laws of Delaware, and a s and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. { i
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but ng
successor trustee, assigning, or releasing, in whole or in part thi%.S
foreclosing or directing Trustee to instifute foreclasure of this.Sg
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" Includes any sucCessé
MERS. This appointment shall inure to and bind MERS, its succes$
as well as Lender, untit MERS' Nominee interest is terminated.

strument,
riate under

2. The Definitions section of the Security Instrument is further amgride
the following definition:

_ "Nominee” means one designated to act for another as its repres
a limited purpose.
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LOAN #: 8501281186

B. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
ad,as follows:

strument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
‘gnd agreements under this Security Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
ibed property located in the County

; {Type of Recording Jurisdiction)

s
all renewals, &
Borrower's coy
this purpose.Be
sale, the follew

of Skagit

IName of Recordi

Lots 11 and 12, Bic
Volume 1 of Plats,

T OF TOWN OF SEDRO," as per plat recorded in
cords of Skagit County, Washington.

Situate in the City o
Lots 11 & 12, Bik 6, Tow
APN #: P7531¢6

olley, County of Skagit, State of Washington.

which currently has the address of

[Street][City]
WA 98284 ("Property A;
[State] [Zip Codel

TOGETHER WITH allthe improvements nov
and all easements, appurtenances, and fixtures né
All replacements and additions shall also be covet
the foregoing is referred to in this Security Instrum:

er erected onthe property,
fter a part of the property.
Security Instrument. All of
“Property.”

designates MERS
w or this Security
the designated
the designated

Lender, as the beneficiary under this Security Ir
as the Nominee for Lender. Any notice required by Afp
[nstrument to be served on Lender must be served

ficable

i MERS
Nominee for Lender. Borrower understands and agrees that-ME
Nominee for Lender, has the right to exercise any or all interests<granted by Borrower
to Lender, including, but not limited to, the right to foreclosesard sell.thé Property;
and to take any action required of Lender including, but not limited tgi* a$signing and
releasing this Security Instrument, and substituting a successor:

C. NOTICES

14. Notices. All notices given by Borrower or Lender in connet il
Security Instrument must be in writing. Any notice to Borrower in connegtigh witt
Security Instrument shall be deemed to have been given to Borrower tvhen shailt
by first class mail or when actually delivered to Borrower’s notice addre
other means. Notice to any one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3158 04/201
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LOAN #: 8501281186

less Borrower has designated a substitute notice address by notice
orrower shall promptly notify Lender of Borrower’s change of address.

ik

ehder es a procedure for reporting Borrower's change of address, then
Borrower.shail gnly report a change of address through that specified procedure. There
may b ; lesignated notice address under this Security Instrument at any one
time. Any n Lender shall be given by delivering it or by mailing it by first class
mail to Lende ress stated herein uniess Lender has designated another address

3, Borrower acknowledges that any notice Borrower provides to
rovided to MERS as Nominee for Lender until MERS' Nominee
. Apy notice provided by Borrower in connection with this Security
gmed to have been given to MERS until actually received by
tion with this Security Instrument shall not be deemed to
have been given ntil actually received by Lender. If any notice required
by this Security InstrumetitTs also required under Applicable Law, the Applicable Law
requirement will satisty‘the cgriesponding requirement under this Security instrument.

E OF LOAN SERVICER; NOTICE OF GRIEVANCE

MERS. Any notice |

y Instrument is amended to read as follows:

Section 19 of the Seé

19, Sale of Note; Charge si'Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Rote {tegether with this Security Instrument) can be sold
one or more times without priorndtice to.Borrower. Lender acknowledges that until it
directs MERS to assign MERS' mireginterest in this Security Instrument, MERS
remains the Nominee for Lender, ivith the authority to exercise the rights of Lender, A
sale might result in a change in the'eriity (known as the "Loan Servicer”) that collects
Periodic Payments due under the. Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chz f the Loan Servicer, Borrower will
be given written notice of the change whi ill state the name and address of the
new Loan Servicer, the address to which should be made and any other
information RESPA requires in connectionywi e of transfer of servicing. If the
Note is sold and thereafter the Loan is seiyi l.oan Servicer other than the
purchaser of the Note, the mortgage ioan servicing tions to Borrower will remain
with the Loan Servicer or be transferred to a sutcegssor Loan Servicer and are not
assumed by the Note purchaser unless otherwis¢ provided.by the Note purchaser.

Neither Borrower nor Lender may commeric
action (as either an individual litigant of the membesof
other ﬁarty’s actions pursuant to this Security Instrumen

arty has breached any provisicn of, or any duty ow reason of, this Security
nstrument, until such Borrower or Lender has notified the bther party,(with such notice
given in compliance with the requirements of Section 14} ¢f-such allgged breach and
afforded the other party hereto a reasonable period after th ing of such notice 1o
take corrective action.’ If Applicable Law provides a time perjog‘which:must elapse
before certain action can be taken, that time period will be deefmed to'be reasonable
for purposes of this paragraph. The notice of acceleration and opport tecure given
to Borrower pursuant to Section 24 and the notice of acceleraty Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and™o
corrective action provisions of this Section 19. :

E. SUBSTITUTE TRUSTEE

r.be joined to any judicial
that arises from the
leges that the other

26, Substitute Trustee. in accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed %er
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 8501281186
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants

‘ LJNE o

DATE

) l/ g / 2.0 (Seal)

DATE
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