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Land Title and Escrow DEED OF TRUST

DEFINITIONS _
Words used in multiple sections of this document are defined below and ther words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ugzed in this document
are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated Juné
together with all Riders to this document.

(B) "Borrower” is JIN S SHIN AND YOUNG H SHIN, HUSBAND AN

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank of The Pacific.
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LOAN #: 1971160389

defis a Corporation, organized and existing under the
¢ Washington. Lender's address is
Market - PO Box 1826, Aberdeen , WA 98520.

eneficiary under this Security Instrument.
Land Title - Anacortes.

(E) "Note” mea¥is
The Note states §
HUNDRED AND' N
Dollars (U.S. $515,900,00°
Periodic Payments and toiz
{F) "Property” maa
Property.”

missory note signed by Borrower and dated June 7, 2016.
gawer owes Lender FIVE HUNDRED FIFTEEN THOUSAND NINE

(EEEEEEEEREEEEEEEEEE R REEEREE R R AL R AR R ER LR R R EE SRS

) plus interest, Borrower has promised to pay this debt in regular
e debt in full not later than April 1, 2017,
rty that is described below under the heading "Transfer of Rights in the

d by the Note, plus interest, any prepayment charges and late

ums due under this Security Instrument, plus interest,

Security Instrument that are executed by Borrower. The following
: heck box as applicable]:

_1 Adjustable Rate Ridé: gndominium Rider 1 Second Home Rider

x| Balloon Rider Plannecl,,Umt Development Rider [ ] Other(s) [specify]

1 1-4 Family Rider ' \ ayment Rider

L1 V.A. Rider

{ll) "Applicable Law” means all cont
ordinances and administrative rules an
final, non-appealable judicial opinions.
(J) “CommunityAssociationDues, Fees, arijAssess
other charges that are imposed on Borrower orithe Prop
association or similar organization,

(K} “Electronic Funds Transfer” means any trans
check, draft, or similar paper instrument, which is,jfitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to orde thorize a financial institution to debit
or credit an account. Such term includes, but is not lirited
machine transactions, transfers initiated by telephone, wi
transfers.

(L) “Escrow Iterns” means those items that are describe

applicable federal, state and local statutes, regulations,
ers (that have the effect of law) as well as all applicable

s” means all dues, fees, assessments and
r.a condominium association, homeowners

5) for: {i) damage to, or destruction of, the Property; (i) condemna
of the Property; {iii) conveyance in lieu of condemnation; or {iv) mi
to, the value and/or condition of the Property.

on, the Loan,
{0) "Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i} any amounts under Section 3 of this Security Instrume

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m|ght
time, or any additional or successor legislation or regulation that governs the sa
used in this Security Instrument, "RESPA" refers to all requirements and restric
in regard to a "federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken titl
whether or not that party has assumed Borrower's obligations under the Note andig
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alt renewals,

and modifications of the Note; and (i) the performance of Borrawer’s covenants and agreem I
Initials: 35 1% ¢
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LOAN #: 19711603389

Ségurity Instrument and the Note. For this purpose, Borrower irevocably grants and conveys to
e, in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

which currently has the
[Street] [City]
Washington 98221
[Zip Codé

TOGETHER WITH all th
easements, appurtenances, andfixtures
additions shall also be covered
Security Instrument as the "Property.”

ts now or hereafter erected on the property, and all
or hereafter a part of the property. All replacements and
ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that Barrom awfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrarissand will defend generally the title to the Property against
all claims and demands, subject to any encyrbrances of fecord.

nants for national use and non-uniform

THIS SECURITY INSTRUMENT combines unifgr
‘ iform security instrument covering real

covenants with limited variations by jurisdiction to ¢
property.

UNIFORM COVENANTS. Borrower and Lender cevera

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not
ltems pursuant to Section 3. Payments due under the Note a¥: ;
U.S. currency. However, if any check or other instrument receiveg-&y
or this Security Instrument is returned to Lender unpaid, Lender m
payments due under the Note and this Security Instrument be made
as selected by Lender (a) cash; (b} money order; (c) certified che

ree as follows:

yment Charges, and Late Charges.
videnced by the Note and any
hall also pay funds for Escrow
instrument shall be made in
payment tnder the Note
it any or all subsequent
of the following forms,
easurer's check or
sits are insured by

a federal agency instrumentality, or entity; or (d) Electronic Funds Trafis e
Payments are deemed received by Lender when received at the locatio
such other location as may be designated by Lender in accordance with the

the Note or at

unapplied funds. Lender may hold such unapplied funds until Borrower makes payman rrﬁ
current. If Borrower does not do so within a reasonable period of time, Lender shall either,
or return them to Borrower. If not applied earlier, such funds will be applied to the outs
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under th
Security Instrument or performing the covenants and agreements secured by this Security Insy
2. Application of Payments or Proceeds. Except as otherwise described in this Se
payments accepted and applied by Lender shall be applied in the following order of priority:
Initials: E&
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LOAN #: 1971160389

meier the Note; (b} pr:nmpal due under the Note; (c) amounts due under Section 3. Such payments

‘receives a payment from Borrower for a delinquent Periodic Payment which includes a
nt to pay any late charge due, the payment may be applied to the delinquent payment and
If more than one Periodic Paymentis outstanding, Lender may apply any payment received
2 repayment of the Periodic Payments if, and to the extent that, each payment can be
nt that any excess exists after the payment is applied to the full payment of one or
, such excess may be applied to any late charges due. Voluntary prepayments

her |tems which can attain pricrity over this Security Instrument as a lien or
encumbrance onthe Prog b} leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurasi ; i i
any, or any sums payable |
in accordance with the pr
at any time during the ter

Assessments, if any, be esg

ction 10, These items are called "Escrow Items.” At arigination or
ender may require that Community Association Dues, Fees, and

ander all notices of amounts to be paid under this Section, Borrower
¥ tems unless Lender waives Barrower's obligation to pay the Funds
for any or all Escrow ltems. Lenéiwr
Escrow ltems at any time. Any s
shall pay directly, when and where’ ;
Funds has been waived by Lender and,

Sronly be in writing. In the event of such waiver, Borrower
amounts due for any Escrow Items for which payment of

and to provide receipts shall for all purpose
Security Instrument, as the phrase “coven

ender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in suct)
Lender may, at any time, collect and hold Funds |
Funds at the time specified under RESPA, and (b} not io &xe aximum amount a lender can require
under RESPA. Lender shall eslimale the amount of Funtis-gue it sis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherw? sotdance with Applicable Law.
federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whosé& deposits so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrowiterns no later than the time specified
under RESPA, Lender shall not charge Borrower for holding aric-agplyi ds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender rinterest on the Funds
and Applicable Law permits Lender to make such a charge. Unles nt is made in writing or
Applicable Law reguires interest 1o be paid on the Funds, Lender si) ired to pay Borrower

shall be paid on the Funds. Lender shall give to Borrower, without charge,i'
Funds as reqmred by RESPA.

Lender the amount necessary to make up the shortage in accordance with RESPA

12 monthly payments. If there is a deficiency of Funds held in escrow, as definediling
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the.
to make up the deficiency in accordance with RESPA, but in no more than 12 mon‘tm

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes a
attributable to the Property which can attain priority over this Security Instrument, leaseh@
or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manne
in Section 3, '
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LOAN #: 1971160389

ower shall promptly discharge any lien which has priority over this Security Instrument unless
wiower: (a) agrees in writing to the payment of the obligation secured by the lienin a manner acceptable

r (c) secures from the holder ofthe lien an agreement satisfactoryto Lender subordinating
curity Instrument. If Lender determines that any part of the Property is subject to a lien
iority over this Security Instrument, |.ender may give Borrower a notice identifying

reporting"“servic {1seg by, Lender in connection with this Loan.
: e Borrower shall keep the improvements now exrstmg or hereafter erected on

Lender’s right to disappro
may require Borrower to
determination, certificatia
and certification services & .
reasonably might affect sucis
payment of any fees imposed
review of any flood zone deterraj: r ;
If Borrower fails to maintain gy ofthie verages described above, Lender may obtain insurance
coverage, at Lender's option and o expense. Lender is under no obligation to purchase any
particular type or amount of coverage, ch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inithe Frogerty, or the contents of the Property, against any risk,
hazard or liability and might provide gre; i
acknowledges that the cost of the insura
of insurance that Borrower could have o

choice, which right shall not be exercised unreascnably. Lender
ction with this Loan, either (a) a one-time charge for ﬂood zone

ion or certification. Borrower shall also be responsible for the
“ Federal Emergency Management Agency in connection with the

ch policies shall be subject to Lender's
right to disapprove such polrcres shall include a sta ard mdrtgage clause, and shall nhame Lender as
: right to hold the policies and renewal

certificates. If Lender requires, Borrowershall promptlié‘ g
renewal notices. If Borrower obtains any form of i insurance

In the event of loss, Borrower shall give prompt notice tg the.i
may | make proof of loss if not made promptly by Borrower, Unlé e--L

be apphed to restoration or repair of the Property, if the restoration
Lender's security is hot lessened. During such repair and restorati ,
to hold such insurance proceeds until Lender has had an opportunity4o'irispec su_ﬁ 1 Property to ensure
the work has been completed to Lender's satisfaction, provided that su n shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratlon in a,

interest or earnings on such proceeds. Fees for public adjusters or other third pa
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrg
of repair is not economically feasible or Lender's security would be lessened, the ins

claim and related matters. If Borrower does not respond within 30 days to a notice Tr
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle |

under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to ani
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Irist
and {b) any other of Borrower's rights (cther than the right to any refund of unearned premiu
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LOAN #: 1971160389

arfgwer) under all insurance policies covering the Property, insofar as such rights are applicable
ie £overage of the Property. Lender may use the insurance proceeds either to repair or restore the
rty.or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due

60 days after the execution of this Secunty Instrument and shall continue to occupy the
ower's principal residence for at least one year after the date of occupancy. unless Lender

which are beyond Borrower's control.

, Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
is residing in the Property, Borrower shall maintain the Property in order to
eteriorating or decreasing in value due to its condition. Unless it is determined
pair or restoration is not economically feasible, Borrower shall promptly repair

rrower's obligation for the completion of such repair or restoration,
sonable entries upon and inspections of the Property. If it has
yegt the interior of the improvements on the Property, Lender shall give
ch an interior inspection specifying such reasonable cause,

8. Borrower sLoanApe! ation.Borrower shall be in default f, duringthe Loan application pracess,
Borrower or any persons or entifies, ctlng e direction of Borrower or with Borrower's knowledge or

Lender or its agent ]
reasonable cause Lende_‘

but are not limited to, representati“e
principal residence.

there is alegal proceeding that might signi
this Security Instrument (such as a procee

' do and pay for whatever is reasonable or
under this Security Instrument, mcludmg
protecting andfor assessing the value of the Propert r
actions can include, but are rot limited to: (a) paying’ ured by a lien which has priority over this
attorneys’ fees to protect its interest
it secured position in a bankruptcy

g the Property 10 make repairs,

in the Property and/or rights under this Security Instrurrient.
proceeding. Securing the Property inchudes, but is not limit
change locks, replace or board up doors and windows, drai |
code wolauons or dangerous conditions, and have utilities tur ?—\Ithough Lender may take action

y or abligation to do so. Itis

by this Security Instrument. These amounts shall bear interest atthe N he date of disbursement
and shall be payable, with such interast, upon notice from Lender eguesting payment.

If this Security instrument is on a leasehold, Borrower shall comptyiwith ai He provisions of the
lease. Borrower shall not surrender the leasehold estate and interes onveyed or terminate
or cancel the ground lease. Borrower shall not, wrthout the express wrltte b

shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa ¢
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eff
the Mortgage Insurance coverage required by Lender ceases to be available fror)
that previously provided such insurance and Borrower was required to make
payments toward the prem:ums for Mortgage Insurance, Borrower shall pay the"?

substantially equivalent to the cost to Borrower of the Mortgage Insurance previously 'fr}
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurang
not available, Borrower shall continue to pay to Lender the amount of the separately designa
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss r
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lende shsi

Initials: ji
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LOAN #: 1971160389

red to pay Borrower any interest or earnings on such loss reserve. Lender can na longer require
$erve payments if Mortgage insurance coverage (in the amount and for the period that Lender
rovided by an insurer selected by Lender again becomes available, is obtained, and Lender
arately designated payments toward the premiums for Mortgage Insurance. If Lender required
trance as a condition of making the Loan and Borrower was required to make separately
yments toward the premiums for Mortgage Insurance, Borrower shalt pay the premiums
aintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
i nt for Mortgage Insurance ends in accordance with any written agreement between
fedér providing for such termination or until termination is required by Applicable Law.
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
reimburses Lender (or any entity that purchases the Note) for certain losses

Insurance.
Mortgage | te their total risk on all such insurance in force from time to time, and

#h other parties that share or modify their risk, or reduce losses. These

that the mortgage insurer may have available (which may include
nce premiums).

| ender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any a' te of a'} j o the foregoing may receive {directly or indirectly) amounts that
derlve from {or mlght he ¢

pravides that an affiliate of Le‘
premiums paid ta the insurer, t

are of the msurers risk in exchange for a share of the
1 is often termed “captive reinsurance,” Further:
't the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other e Loan. Such agreements willpot increase the amount
Borrower will owe for Mortgage Ins ]
(b) Any such agreements will affect thie rights Borrower has - if any - with respect to
the Mortgage Insurance under the Ho gdwiers Protection Act of 1998 or any other law. These
rights may include the right to receivé cértain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the mrtgage Insurance terminated automatically, and/for to
receive a refund of any Mortgage Insura at were unearned at the time of such
cancellation or termination.
11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender, '
If the Property is damaged, such Miscellaneou, Fi ]
the Property, if the restoration or repair is economicali fedsibie
During such repair and restoration period, Lender Shall ight to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspiction shall be undertaken promptly. Lender
a series of progress payments
cable Law requires interest
y Borrower any interest
:conomically feasible or
ed to the sums secured
id to Borrower. Such

All Miscellaneous Proceeds are hereby

all be applied to restoration or repair of
Lender’s security is not lessened.

to be paid on such Miscellaneous Proceeds, Lender shall not be-p
or earnings on such Miscellaneous Proceeds. If the restoration or rg
Lender s securlty would be lessened, the Miscellanecus Proceeds f&h;all be a

Inthe event of a total taking, destruction, or loss in value of the Prop
shall be applied to the sums secured by this Security Instrument, whetl
excess, if any, paid to Borrower,

ellanzous Proceeds
én due, with the

value of the Property immediately before the partial taking, destruction, or Tass
greater than the amount of the sums secured by this Security Instrument immedi

before the partial taking, destruction, or loss in value, Any balance shall be paid to Bor-m

In the event of a partial taking, destruction, or loss in value of the Property in which t]
value of the Property immediately before the partial taking, destruction, or loss in value is
amount of the sums secured immediately before the partial taking, destruction, or loss in ve
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appiied to-the
sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 1971160389

Iftfe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{#s defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
e Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
Security Instrument, whether or not then due. "Opposing Party” means the third party
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action

payment or modifical
Lender to Borrower or at

in exercising any right or reme
third persons, entities or Succesgdrs
due, shall not be a waiver of or pré
13. Jointand SeveralLiability; Co
and agrees that Borrower’s obligationg
who co-signs this Security Instrument bi
Security Instrument enly to mortgage, g
the terms of this Security Instrument; (b
Security Instrument; and (c) agrees that Lehder and any

st of Borrower or in amounts less than the amount then
xercise of any right or remedy.

cessors and Assigns Bound. Borrower covenants
shall be joint and several. However, any Borrower
45 #i0t execute the Note (a "co-signer”): (a) is co-signing this
nd convey the co-signer’s interest in the Property under

r Borrower can agree to extend, modify,
s of this Security Instrument or the Note

Subject to the provisions of Section 18, any-Sugcesscr in Interest of Borrower who assumes
¢ irg.sand is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Borrower shall not be released from
Borrower's obligations and liability under this Security tasts
in writing. The covenants and agreements of this Secunty i shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lendel

14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender's iritefest
Security Instrument, including, but not limited to, attorneys’ fees;-pe
In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohikition on
not charge fees that are expressly prohibited by this Security Inst

If the Loan is subject to a law which sets maximum loan charges,
that the interest or other loan charges collected or to be collected in confié
permitted limits, then: (a) any such loan charge shall be reduced by the am ary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borro ded permitted
limits will be refunded to Borrower Lender may choose to make this refund by nziut, ‘ _ncupai owed

performed in connection with
operty and rights under this
nspection and valuation fees,
Instrument to charge a
ifsuc:h fee. Lender may

be treated as a partial prepayment without any prepayment charge (whether or not 1
is provided for under the Note). Borrower's acceptance of any such refund mads
Borrower will constitute a waiver of any right of action Borrower might have arising
15. Notices. All notices given by Borrower or Lender in connection with this SEECUM'_IL
he in writing. Any notice to Borrower in connection with this Security Instrument shail be sfe
been given to Borrower when mailed by first class mail or when actually delivered to Be
address if sent by other means. Notice to any one Borrower shall constitute notice to all Bor
Applicable Law expressly requires otherwise, The notice address shall be the Property A .
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pré
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower.s
of address, then Borrower shall only report a change of address through that specified procedur
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LOAN #: 1971160389

y bé:only one designated notice address under this Security Instrument at any one time. Any notice
énder shall be given by delivering it or by mailing it by first class mail to Lender's address stated
rein ynless Lender has designated another address by notice to Borrower. Any notice in connection

i rity Instrument shall not be deemed to have been given to Lender until actually received
y notice required by this Security Instrument is also required under Applicable Law, the
requirement will satisfy the corresponding requirement under this Security Instrument.

might beisiken ;
In the event that'siny pfovision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shz affect other provisions of this Security Instrument or the Note which can be
given effect with Suth cting provision.
ument: (a) words of the masculine gender shallmeanandinciude corresponding
neuter words or ‘words ©
and vice versa; and {c} t
17. Borrower's G
18. Transfer of the
“Interest in the Property” ;

ingans any gaﬁ or beneficial interest in the Property including, but not Irmrted
to, those beneficial intere:

ransfé re in a bond for deed, contract for deed, installment sales contract
5 the transfer of title by Borrower at a future date to a purchaser.
¥ Interest in the Property is sold or transferred (or if Borrower is not
rower is sold or transferred) without Lender’s prior written

if all or any part of the Pr(&faﬂrty f
a natural person and a benefi Icis

However, this option shall not be

If Lender exercises this optiori;
provide a period of not less than 30 d
15 within which Borrower must pay al;
pay these sums prior to the expiration ¢
Security Instrument without further notic

19. Borrower’s Right to Reinstate ‘After Acceleration. If Borrower meets certain conditions,

ender if such exercise is prohibited by Applicable Law.

all grve Borrower notice of acceleration. The notice shall
‘date the notice is given in accordance with Section
ed by this Security Instrument. If Borrower fails to
#iod, Lender may invoke any remedies permitted by this

prior to the earliest of: (a) five days before sa
in this Security Instrument; (b) such other period as
of Borrower's right to reinstate; or (c) entry of a
conditions are that Borrower: (a) pays Lender all’

Law might specify for the termination
oreing this Security Instrument. Those
hen would be due under this Security
any default of any other covenants
ity Instrument, including, but not
ees, and other fees incurred for
er this Security Instrument; and
‘ender’s interest in the Property
y the sums secured by this
r pay suchreinstatement
er {a) cash; () money

or agreements; (c) pays all expenses incurred in enfosciy
limited to, reasonable attorneys’ fees, property inspection a
the purpose of protecting Lender's interest in the Property
(d) takes such action as Lender may reasonably require to
and rights under this Security Instrument, and Borrower’s ;
Security Instrument, shallcontrnue unchanged. Lender may require

ent and obligations
owever, this right to

secured hereby shall remain fully effective as if no acceleration had*tet
reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.,
in the Note (together with this Security Instrument) can be sold one or m
to Borrower. A sale might result in a change in the entity (known as the "L
Periodic Payments due under the Note and this Security Instrument and perfori
servicing obligations under the Note, this Security Instrument, and Applicable L
one or more changes of the Loan Servicer unrelated to a sale of the Note. If t
Loan Servicer, Borrower will be given written notice of the change which will state the, Ela
of the new Loan Servicer, the address to which payments should be made and any ot
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold an
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage |
abligations to Borrower will remain with the Loan Servicer or be transferred to a successor |
and are not assumed by the Note purchaser unless otherwise provided by the Note purch
Neither Borrower nor Lender may commence, join, or be joined to any judicial action {a%, €ither-an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this 32
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urient or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
, |n compliance with the requirements of Section 15) of such alleged breach and afforded the other

g reasonable period after the giving of such notice to take comective action. If Applicable Law
eriod which must elapse before certain acnon can be taken thattime perlod will be deemed

atlsfy the notice and opportunity to take carrective action provisions of this Section 20.
substances. As used in this Section 21: (a} "Hazardous Substances” are those
toxic or hazardous substances, pollutants, or wastes by Environmental Law and

ans federal laws and laws of the jurisdiction where the Property is located that
ironmental protection (c) "Environmental Cleanup" includes any response

y Hazardous Substances, on or in the Property. Borrower shall not
g affecting the Property (a) that is in violation of any Environmental
| Condition, or {c} which, due to the presence, use, or release of a

do, nor allow anyone &ise
Law, (b} which creates a
Hazardous Substance, ¢
two sentences shall not &p
Hazardous Substances that are-g
maintenance of the Property (in

Borrower shall promptly git

any Hazardous Substance or Env
Environmental Condition, including but
of release of any Hazardous Substancs
of a Hazardous Substance which adves
notified by any governmental or regulat
remediation of any Hazardous Substanc

cung the Property is necessary, Borrower shall promptly
e with Environmental Law. Nothing herein shall create

to Borrower prior to acceleration
. in this Security Instrument (but not
prioer to acceleration under Section 18 unless Appmab '
shall specify: (a) the default; (b) the action required to ault; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
in the notice may result in
acceleration of the sums secured by this Security Instriyvient » of the Property at public
auction ata date ot less than 120 days in the future Th& %ﬁ’ all further inform Borrower

2d sale, and any other
i is not cured on or

full of all sums secured by this Security Instrument without further
power of sale and/or any other remedies permitted by Applicable La;
to collect all expenses incurred in pursuing the remedies provided i
but not Ilmlted to, reasonable attorneys fees and costs of title ewde £

Lender shalt take such action regarding notice of sale and shall give sucl
and to other persons as Applicable Law may require. After the time requir

by public announcement at the time and place fixed in the notice of sale. Lender or
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property with
covenant or warranty, expressed or implied, Therecitals in the Trustee's deed shall be pri
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efige of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
nd attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
e person or persons legally entitled to it or to the clerk of the superior court of the

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall
to reconvey the Property and shall surrender this Security Instrument and all notes
cured by this Security Instrument to Trustee. Trustee shall reconvey the Property
' the person or persons legally entitled to it. Such person or persons shall pay any

4 SUCCESSOr truss .
of the Property, the

Trustee appointed hereunder who has ceased to act. Without conveyance
sor trustee shall succeed to all the title, power and duties conferred upon

gler shall be entitled to recover its reasonable attorneys’ fees and costs in
e or enforce any term of this Security Instrument. The term "attorneys’

by Lender in any barii roct i%é'ng or on appeal.

ORAL AGREEMENTS.OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM EX RC REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON

BY SIGNING BELOW, Borgsv
Security Instrument and in any

gS

JIN SHIN

and agrees to the terms and covenants contained in this
by Borrower and recorded with it.

&B—th (Seal)

DATE

6—%'1'6 (Seal)

DATE

Ui

YOUNG SHIN'

COQUNTY OF SKAGIT SS:

STATEOF » %

UNG SHIN to me known to
ithin and foregoing

be the individual party artle;descrlbed in and who exectited thé
erithe free and

instrument, and acknowledged that heish@ signed thé sﬁh‘l as

C - -
otary Fublic in an

Washington, residi

My Appointment Expires on <5 =-A\D

Lender: Bank of The Pacific Z ;o v\°’

NMLS ID: 417480 ;f’,; PRT

Loan Originator: Thomas Holt Mathewson Z LA Cg1ic 2

NMLS ID: 422350 ?, ﬁwqo:? we &
%, Op 019

LT
l'
", PASHING

““\\\\\\\\\.\ '

/\ ”"'
?4/
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BALLOON RIDER

THIS BALLOO ER is made this 7th day of June, 2016,
and is incorporategd I'shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or & eed (the “Security Instrument”) of the same date given by

the undermgned (“Barrs wer")' secure Borrower's Note to  Bank of The Pacific, a
Corporation

("Lender”)
of the same date and cove operty described in the Security Instrument and

located at: 4309 Marine Crest Pl
Anacortes, WA 98221

The interest rate stated on the Nolesis called tfie “Note Rate.” The date of the Note
is called the “Note Date.” | understand Lendermay:transfer the Note, Security Instru-
ment, and this Rider. Lender or anyone wha akes:the Note, the Secunty Instrument,
and this Rider by transfer and who is entitfled to receive payments under the Note is
called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to t
Security Instrument, Borrower and Lender furthe
spite anything to the contrary contained in the S

1. BALLOON PAYMENT:
THIS LOAN IS PAYABLE IN FULL AT THE END OF ¢
BORROWER MUST REPAY THE ENTIRE PRINCIPAL B

MATURITY, BORROWER MAY HAVE TO PAY SOME OR
COSTS NORMALLY ASSOCIATED WITH A NEW LOAN, EVEN |
OBTAINS REFINANCING FROM THE SAME LENDER. A

2. NOTICE OF MATURITY: :
At least ninety (90) but not more than one hundred twenty (120) days priar t ’th
Maturity Date, Lender must send Borrower a notice which states the Matun’ty D
{assuming ali ‘scheduled regular monthly payments due the date of the notice
Maturity Date are made on time). .
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GNING BELOW, Borrower accepts and agrees to the terms and covenants
cantained i this Balloon Rider.

6"‘ 6"’('6 (Seal)

JIN SHIN DATE
[ — /@M 6814 (Seal)
YOUNG SHIN DATE
ftlals:_“si_\(i
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