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DEED OF TRUST

DATE: June 7, 2016

Reference # (if applicable): 111218
Grantor(s):
1. 8mith , James Vincent
2. Smith, Judith L

Additional on page ____

Grantee(s})
1. Banner Bank
2. UPF Services, LLC, Trustee

Legal Description: Section 13, Township 35 North; ; PT. SE NE
Additional on page 9

and Judith L Smith,
ey, WA 98284
.30 Cascade Mall
and sometimes as
. Mi u Parkway,

("Grantor"}; Banner Bank, whose mailing address is Burlingfer
Drrive, Burlington, WA 98233 {referred to below sometimes a :
"Beneficiary"); and UPF Services, LLC, whose mailing address is 124
Suite 100, Spokane Valiey, WA 99216 (referred to below as "Truste
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RANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
iz, and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed: real property, together with all existing or subsequently arectad or affixed hmldmgs

rofits relating to the real

(including ‘stock
the "Real Property")

praperty, |ncludmg w'

advanced by Lender, repaid, and subsequent
certain times be lower than the amount sho
terminate Lender's obligation to advance funds to
force and effect notwithstanding any zero balance.

ero. A zero balance does not terminate the line of credit or
ower. Therefore, the lien of this Deed of Trust will remain in full

and interest in and to all leases, Rents, and
RCW 65.08.070; the lien created by this
ing of this Deed of Trust. Lender grants to
be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

assignment is intended to be specific, perfected and choa
Grantor a license to collect the Rents and profits, whi
automatically revoked upon acceleration of all or part of the,
Uniform Commercial Code security interest in the Personal Property.an

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AN RITY INTEREST IN THE RENTS AND
ESS AND (B} PERFORMANCE OF
OIT AGREEMENT, THE RELATED

ACLGEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants tha
Borrower's request and not at the request of Lender; {b) Grantor has the ful
this Deed of Trust and to hypothecats the Properly; (c) the provisions of thig, [
result in a default under any agreement or other instrument binding upon Grantofa.n
law, regulation, court decree or order applicable to Grantor, (d) Grantor has estal
from Borrower on a continuing basis information about Borrower's financial condition;
representation to Granter about Borrower {including without limitation the creditworthin

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "oh
law, or any other law which may prevent Lender from bringing any action against Granfor, int
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower &
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor s
respective obligations under the Cradit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's
possession and use of the Property shall he governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in poss:
control of the Property; {2) use, operate or manage the Propeny. and (3) collect the Rents from the®
{this privilege is a license from Lender to Grantor automatically revoked upon default}. The following pro

t in a violation of any
sjuate means of obtaining
{e} eﬂder has made no
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Schedule “C*
Legal Description

2rred 10 in this report/policy is situated in the State of Washington, County of Skagit, and is

#1 the County road running along the East line of said subdivision that is
th line thereof; thence West along a line 247.5 feet North of and parallel to
-2 distance of 660 feet to the true point of beginning; thence South
ubdivision; thence East along said South line to a point which i3 495
division; thence North along a line 495 feet West of and parallel to
thence West 195 feet to the point of beginning.

uthi’l/2 of the Southeast 1/4 of the Northeast 1/4 of the Section 13,

Township 35 North, Range gt cribed as follows:

Commencing at the East 1/4 comer ¢ sdicrSectis
of 690.70 fest along the East-West ceateflin
North 04 degrees 59'58" East, a dista
of 30.00 feet; thence South 01 degrees 5&'1
begirning;

puisd 3; thence North 83 degrees 08'21" West, a distance
4t s4id Section 13 1o the true point of beginning; thence

-87 feet; thence North 88 degrees 08'21" West, a distance
East, a distance of 248.04 feet to the true point of

ALSO EXCEPT mincral rights reserved by Puget Mill: in Deed recorded April 2, 1924 in
Yolume 132 of Decds page 562 as Auditor's File M, :

TOGETHER WITH non-exclusive easements for ingress, bgress.and'tiilities as established by
instruments recorded June 12, 1979 and May 5, 1980 as Auditr's Eile 6. 7906120012 and 8005350048,
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relate. use of the Property or to other limitations on the Property. The Real Property is not used principally

stripping of or w
foregoing, Grasi
oil and gas):

Grantor to make arrarige
squal valua.

nder's agents and representaiives may enter upon the Real Property at all
s interests and to inspect the Real Property for purposes of Grantor's

compliance by all agents, tengsils
otharwisa use or occupy the Piag
in effact, of all governmental auth
in good faith any such law, ordi
appropriate appeals, so long as Grantor ]
sole opinion, Lender's interests in the F{m rty ieopardized. Lender may require Grantor to post adequate
security or a suraty bond, reasonably satigtacto Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither o don or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth abovehsj his section, which from the character and use of the Property are
reasonably necessary to protect and preserve tia Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lend {A)} declare immediately due and payable all
sums sacurad by this Deed of Trust or (B) increase the iptérest ra vided for in the Credit Agreement or cther
decument evidencing the indebtedness and impose such o i 5 Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or te Real Property, or any interest in the Real
amy-sight, title or interest in the Real Property;
: outright sale, deed, installment sale
than three (3) years, lease-option

ner, with all laws, ordinances, and regulations, now or hereafter
e to the use or occupancy of the Property, Grantor may contest
ulation and W|thho|d compllance durmg any proceedmg, lncludlng

contract, or by sale, assignment, or transfer of any haneficial inter
Property, or by any other methed of conveyance of an interest in th
exercised by Lender if such exercise is prohibited by federal law or by

TAXES AND LIENS. The following provisions relating to the taxes and liens
Trust:

Payment. Grantor shall pay when due {and in all events prior 1o delinquen; | taxesyspecial taxes, assessments,
charges (including water and sewer), fines and |mposmons levied against ¢; &n-sgcou Property, and shall
pay when due all claims for work done on or for services rendered or materiaMam"ushe ef' the Property. Grantor
shall maintain the Property iree of all liens having priority over or equal to the interest efLender ynder this Deed of
Trust, except for the lien of taxes and assessments not due, except for the g Indekiediiess referred to
below, and except as otherwise provided in this Deed of Trust. .

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in ,
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardizs
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien a
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of theien; ¢
Lende!, deposit with Lender cash or a sufticient corporate surety bond or other security satisf
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges thit
result of a foraclosure or sale under the lien. In any contest, Grantor shall defend itself an

rith & good faith
t o en arlses or

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymen
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any timé
statement of the taxes and assessments against the Property.

Netice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commence any,
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ent to avoid application of any coinsurance clause, and with a standard morgagee
gether with such other hazard and liability insurance as Lender may reasonably require.
orm..amounts, coverages and basis reasonably acceptable to Lender and issued by a
y acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
gs’ or cértificates of insurance in form satistactory to Lender, including stipulations that
lled or diminished without at least ten (10} days prior written notice to Lender. Each
4n endprsement providing that coverage in favor of Lender will not be impairad

Policies shall be writt
company or compan
from time to time thé p
coverages will not be cs
insurance policy also sit
in any way by any act, 3
an area designated by the -Adm,km
area, Grantor agrees to obtain
given by Lender that the Propefl
credlt ling and the full unpaid pri

pecial flood hazard area, for the maximum amount of Borrower's
any prior liens on the property securing the lean, up to the

Application of Proceeds, Grantor shall p
make proot of loss if Grantor fails to diy
sec¢urity is impaired, Lender may, at Lendes

y Lender of any loss or damage to the Property. Lender may
fifteen {15} days of the casualty. Whether or not Lenders
tion, receive and refain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedrigss, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects t D to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvemems in a marine satisfactory to Lender. Lender shall, upon

ropair or rastoration if Grantor is not in default under
disbursed within 180 days after their receipt and whith
the Property shall be used first to pay any amount owi
interest, and the remainder, if any, shall be appfied to tha_
any proceeds after payment in full of the indebtedness, suc
Grantor's interests may appear.

ndar this Deed of Trust, then to pay accrued
alarer of the Indebtedness. (f Lender holds
5.zhall be paid without interest to Grantor as

ance requlrement If any
proceeds from the insurance become payable on loss, the provisiong in i t for division of proceeds
shali apply only to that portion of the proceeds not payable to the holder o debtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property fre ath, s liags, security interests,

irad below, then
tinterests in the

approprlate to protect Lender's interests. All expenses incured or pand by Lender for,
intergst at the rate charged under the Credit Agreement from the date incurred or pai
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Len af‘
payable on demand; (B) be added to the balange of the Credit Agreement and be appomon
with any installment payments to become due during either (1) the term of any applicable insurang &
remaining term of the Cradit Agreement; or (C) be treated as a balloon payment which will be die-aiic
Credit Agreement's matunty The Deed of Trust also will sscure payment of these amounts. The right5
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitfad
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lend
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ¢
of Trust:

Title. Grantor warrants that: (a) Granter holds good and marketabie title of recard to the Property in fee Wgﬁé.



DEED OF TRUST
(Continued) Page 5

EXISTING INDEBTEDNESS.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHO
to governmental taxes, fees and charges are a part of this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust

nd deliver this Deed of Trust to Lender.

iect to the exception in the paragraph above, Grantor warrants and will forever defend the
dinst the lawful claims of all persons. In the event any action or proceeding is commenced
2 or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
d to be represented in the proceading by counsel of Lender's own choice, and
be delivered, to Lender such instruments as Lender may request fram time to time

title to the Prope
thqt questions

Compliance With L
aexisting applicable [avs,

Survival of Promises.
survive the execution a

The followin

and to prevent any default on suc
or any default under any security docum

Ne Meodification. Grantor shall not ent
other security agreement which has p
amended, extended, or renewed without t

greement with the holder of any mortgage, deed ot trust, or
aver this Deed of Trust by which that agreement is modified,
ior written consent of Lender. Grantor shall neither request nor
ity agreement without the prior written consent of Lender.

nceedings are a part of this Deed of Trust:

hall promptly notify Lender in writing, and
Grantaor shall promptly take such steps as may be ne;:essary to deferd the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lendsr'shall be ghiifled to partlcupate in the proceedlng and to be
represented in the proceeding by counsel of its own chigita.a# al,
cause fo be delivered to Lender such instruments and docizments

time to parmit such participation.

Application of Net Proceeds. If all or any part of the Property i
any proceeding or purchass in lieu of condemnation, Lender mayiat.j
net proceads of the award be applied to the Indebtedness or the. rep

proceeds of the award shall mean the award after payment of all réasesn
incurred by Trustee or Lerider in connection with the condemnation.

minent domain proceedings or by
require that all or any portion of the
steration of the Property. The net

this Deed of Trust and take whatever other action is requested by Lender to perfesi ‘
the Real Property. Grantor shall reimburse Lender for all taxes, as described béloy

Lender's lien on
ith all expenses

documentary stamps, and other charges for recording or registering this Deed of Tru

Taxes. The following shall constitute taxes to which this section applies: {1} a specifi
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tru
Borrower which Borrower is authorized or required to deduct from payments on the Indebtednes GE
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lende
Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on pay
interest made by Borrowsr.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date ofthj
Trust, this event shall have the same effect as an Evenl of Default, and Lender may exercise any
available remedies for an Event of Default as provided below unless Grantor either (1) pays the £
becomas delinquent, or (2} contests the tax as provided above in the Taxes and Liens section and dep
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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rity agrelemsent are a part of this Deed of Trust:

This instrument shall constitute a Security Agreement to the extent any of the Property
and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code
to time.

o request by Lender, Grantor shall take whatever action is requested by Lender to perfect
urity interest in the Personal Property. In addition to recording this Deed of Trust in the
jer may, at any time and without further authorization from Grantor, file executed
reproductions of this Deed of Trust as a financing statement.  Grantor shall reimburse
in perfacting or continuing this security interest. Upon default, Grantor shall not
ersonal Property from the Property. Upon default, Grantor shall assembie any
the Property in 2 manner and at a place reasonably convenient to Grantor and
riger within three (3} days aftar receipt of written demand from Lender to the

Lender for aif’expen 1
remove, sever or detag

extent permitted by*app

Addresses. The maili; f Grantor (debter] and Lender {secured party) from which information
i fy this Deed of Trust may be obtainad (each as required by the Uniform

page of this Deed of Trust.

_The following provisions relating to further assurances and

Further Assurances. At any tim
deliver, or will cause to be made,
Lender, cause to be filed, recorded, refi
and places as Lender may deem approg

statements, lnstruments ot further assuranoe cerhflcates and
ender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrow nd Grantor's obligations under the Credit Agreement, this Deed of
Trust, and the Related Documents, and (2) interests created by this Deed of Trust on the
Froperty, whether now owned or hereafter acquirgd by Grantaf. “nless prohibited by law or Lender agrees to the

other documents as rnay, in the sole opin

matters referred to in this paragraph.

Attorney-in-Faet. If Grantor fails to do any of the thi ; the preceding paragraph, Lender may do so
for and in tha name of Grantor and at Grantor's expense, For« ses, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of maki . elivering, filing, recording, and deing all
other things as may be necessary or desirable, in Lender's sol igcomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedrisss when.u
and Grantor otherwise performs ail the obligations imposed upon Granter tirsdér &

and deliver to Trustee a request for full reconvayance and shall execute™sng
termination of any financing statement con file evidencing Lender's security Rents and the Personal
Property. Any reconveyance fee shall be paid by Grantor, if permitted w. The grantee in any
recorveyance may be described as the "person or persons legally entitled ther i
of any matters or facts shall be conclusive proof of the truthfuiness of any sucl

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the fsilowing happen: (A) Grantor
gommits fraud or makes a matarial misrepresentation at any time in connection with 11 dit Agmement This can

. terminates the credit line account,
Beed of Trust, Lender shall executa

example, failure to maintain required insurance, waste or destructive use of the dwelling, fa:lur
all persans liable on the account, transfer of title or sale of the dwelling, creation of a seg
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or thé&
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies, All of Lender's rights and remedies will be cumulative and may be exerg
together. An election by Lender to choose any one remedy will not bar Lender from using any otheg, remedy,
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, aftés Grantor!
failure 1o do so, that decision by Lender will not affect Lender's right to declare Grantor in default and t6:
Lender's remadies.
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espect to all or any part of the Real Property, the Trustee shall have the right to axercise its
o foreclose by nolice and sale, and Lender shall have the right to foreclose by judicial
se in accordance with and to the full extent provided by applicable law.

the Rents, |nclud|ng amounts past due and unpaid, and apply the net proceeds,
over and above Lend % cpits, against the Indebtedness. In turtherance of this right, Lender may require any
tenant or other userdi Hie Propesly to make payments of rent or use fees directly to Lender. If the Fents are

instruments  received in fhereof in the name of Grantor and to negotiate the same and collect the
her users to Lender in response to Lender's demand shall satisfy the

Appoint Receiver. Lender shall hav %he r|ght to have a receiver appomted to take possassion of all or any part of
the Property, with the power & i
foreclosure or sale, and to coll
the receivership, against the Indel t@{% &
right to the appointment of a recsiver &
indebtedness by a substantial amount.
receiver.

e Property and apply the proceeds, over and above the cost of
receiver may serve without bond if permitted by law. Lender's
her or not the apparent value of the Property exceeds the

Tenancy at Sufferance. If Grantor rema ossession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitle possession of the Property upon default of Borrower or Grantor,
Granmr shall bacome a tenant at sufferanc Lender or the gurchaser of the Property and shall, at Lenders

upon me demand of Lender.

Other Remedies. Trustee or Lender shall have any gifie
Credit Agreement or available at law or in aquity.

F‘ropeny or of the time after which any private sale or othéi-irtends c:&equs%twn of the Persanal F'rnperty is to be
made. Reasenable notice shall mean notice given at Isast ten (1) gays befy

Sale of the Property. To the extant permitted by applicable law
rights to have the Property marshalled. In exercising its nghts and

Grantor hereby walves any and all
"T"ma;ee or Lender shall be free to
. Lender shall be entitled

1o bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enfdree any
Trust, Lender shall be entitied to recover such sum as the court may adiud'gg @aﬁonab
and upon any appeal.
reasonable expenses Lender incurs that in Lender's opinion are necessary at an,\f.--
interest or the enforcement of its rights shall become a part of the Indebtedness pa
interest at the Credit Agreemant rate from the date of the expenditura until rep:
paragraph |nc|ude without limitation, hawaver subject to any limits under applicab

he terms of this Deed _of

foraclosure reports) surveyors' reports, and appra|sal fees, title insurance, and fees far the
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sumsm‘

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this secfig

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligatiris ot
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustea. In addition to all powers of Trustee arising as a matter of law, Trustee shall have t
take the following actions with respect to the Property upen the written request of Lender and Grantor:
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights.
public; (b} join in granting any sasement or creating any restriction on the Real Property: and (o) join §='a
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meet all qualifications required for Trustee under applicable law. In addition to the rights
ove, with respect to all or any part of the Property, the Trustee shall have the right to
e, and Lender will have the right to foreclose by judicial foreclosure, in either case in
W .

Successor Trustee. & 1
appointed under this D &d_pf Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recordee =Coynty, State of Washingten. The instrument shall contain, in addition to all other
matters required b aw.-the, ngmes of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Numbs this Diged of Trust is recerded, and the name and address of the successor trustee,
and the instrument shaj nd acknowledged by Lender or its successors in interest. The successor
trustee, without conve ropsrty, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Tt ] ble law. This procedure for substitution of Trustee shall govern to the
exclusion of all other provi i

NOTICES. Subject to appllcable ia
any notice required to be gwen und #f Frust, including without limitation any notice of default and any
‘be effective when actually delivered, when actually received by

sited with a nationally recognized overnight _courler or, if

mailed, when deposited in the United States
the addresses shown near the beginning of
any lien which has priority over this Deed of "Try
this Deed of Trust. Any person may change hi

address. For notice purposes, Grantor agrees
Subjact to applicable law, and except for notice req
more than one Grantor, any notice given by Lender to any Gras

. Jlaw to be given in another manner, if thera is
ed to be notice given to all Grantors. it will

HAZARDOUS SUBSTANCES. The terms "hazardous wa
“threatened release," as used in this Deed of Trust, shall ha¥ -t

us substance," "disposal,” "release,” and
Jmeanings as set forth in the Comprehensive

("CERCLA"), the Superfund Amendments and Reauthorization A
Hazardous Materials Transportation Act, 48 U.8.C. Section 1801,
Act, 42 U.S.C. Section 6901, et seq,, or other applicable state or F
to any of the foregoing. The terms "hazardous waste" and "hazardous:glibstance”
petroleum and petroleum by-products or any fraction thereof and asbestisg-..Gta

that: (a) During the period fo Grantor's ownership of the Property, there ha
storage, treatment, disposal, release or threatened release of any hazardous
under, about or from the Property; (b) Grantor has no knowledge of, or reason
previously disclosed to and acknowledged by Lender in writing, (i} any 3]
treatment, disposal, release, or threatened release of any hazardous waste or subatance

kind by any person relating to such matters; and {c) Except as previously disclosed t
writing, (i) neither Granior nor any tenant, contractor, agent or other authorized
generate, manufacture store, treat, dispose of or release any hazardous waste or subs :

expanse, as Lender may deem appropriate to determine compliance of the Property with this s
Trust. Any inspections or tests made by Lender shall be for Lendar's purposes only and shall=pet
create any responsibility or liability on the part of Lender to Granter or to any other person. The repfesgntatish
warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous.#iasi
hazardous substances.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

Amendments, What is written in this Deed of Trust and in the Related Documents is Grantor's entire
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amentmes ‘
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the cha
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. Caption headings in this Deed of Trust are for convenience purposes only and are not 1o be
Ge, define the provisions of this Deed of Trust.

€ No merger of the interest or estate created by this Deed of Trust with any other interest or
ny time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing
preempted by.fedei e laws of the State of Washington without regard to its conﬂlcts of law provisions.
This Deed of Trust hé bee,ri cepted by Lender in the State of Washington.

hall mean each and every Grantor, and all referencas to Borrower shall mean
gans that each Grantor signing below is responsitle for all obligations in this

s not mean that Grantor wilt not have to get Lender's consent
flrther understands that just because Lender consents to one or
an Lender will be required to consent to any of Grantor's future

more of Grantor's requests, that !
mghd fo p:a"'mant protest, and notice of dishonor.

requests. Grantor waives presentrment,

Severabllity. If a court finds that any proy sign-0i s Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest Sf thi ed of Trust will not be valid or enforced. Therefore, a court will
anforce the rest of the provisions of this Deg Trust even if a provision of this Deed of Trust may be found to be
invalid ar unenforceable.

eed of Trust on transfer of Grantor's interest,
Jthe parties, their successors and assigns. If
ntor, Lender, without notice to Granter, may
the Indebtedness by way of farbearance or
f Trust or liability under the Indebtedness.

Successors and Assigns. Subject to any limitatigis stated i
this Deed of Trust shall he binding upon and inure to the B&

Time is of the Essence. Time is of the essence in the perf&r:m AL

Waiver of Homestead Exemption. Grantor hereby releases and
exemption laws of the State of Washington as to all Indebtednes:

Borrower. The word "Borrower” means Judith L Smith and includes
Credit Agreement and all their successors and assigns.

Credit Afgreement The words “Credit Agreement' mean the credit agreerhefi-dated
limit of $50,000.00 from Borrower to Lender, together with all renewaiz:

refinancings ot, consolidations of, and substitutions for the promissory nate or agre
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE. ]

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantayr,,
includes without limitation all assignment and security interest provisions relating iq, the
Rents.

Event of Default. The words "Event of Default" mean any of the events of default set fort
the events of default section of this Deed of Trust,

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtednass described ih
provision of this Deed of Trust.

Grantor. The word "Grantor" means James Vincent Smith and Judith L Smith.

Improvements. The word “Improvements’ means all existing and future improvements, buildings, Sructiss,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction ¢
Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and exfienge:



DEED OF TRUST
{Continued) Page 10

der the Credit ‘_Agreament or Related Documents, together with all renewals of, exiensions of,

Lender. The W

ed by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all acca arts, and additions to, all replacements of, and all substitutions for, any of such
property; and togethe: aj issyes and profits theraon and proceeds {including without limitation all insurance
proceeds and refunts o prefniums) from any sale or cther disposition of the Property.

Property. The word "Pi ollectivaly the Real Property and the Personal Property.

Real Property. The wo ean the real property, interests and rights, as further described in this
Deed of Trust.

Relatet Documents

siated Documents® mean all promissory notes, credit agreements, loan
rtga deeds of trust, security deeds, collateral mortgages, and all other
‘ het er now or hereafler existing, executed in connection with the
nmental indemnity agreements are not "Related Documents” and

|nstruments agregments and
Indebtedness; provided, that guaré

Rents. The word “Rents” means all preseg e rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property:

Trustee. The word "Trustee” means UPF &
Suite 100, Spokane Valley, WA 89216 and

EACH GRANTOR ACKNOWLEDGES HAVING READ, #
GRANTOR AGREES TO ITS TERMS.

s, LLC, whose mailing address is 12410 E. Mirabeau Parkway,
substitute or successor trusiees,

LL THE PRQWSIONS OF THIS DEED OF TRUST, AND EACH

Vmcent Smith




ACKNOWLEDGMENT Attorney in Fact

A
i

-

A% . before me personally

= -
10 me /knﬁwn e he the individual who executed the

o

e

instrument has not ynd-that said ponct

GIVEN under my hand apd’.

wind on oath stat;d’?hat the Power of Auomey authorizing the execution of Lhis

/ . .
1is pew living and is not lnsane,

-~

51 above wrinen.

"My appointment expires

Notary Public in and for the State O Washington,
residing ar

STATE OF WASHINGTON, }
e E 35,
County of Sk +

{n this 711" day of ‘J U .

NOWLEDGMENT - Self & Attorney in Fact

201 L, before me personally appeared

TJuditn L Skt

e

executed the foregoing instrument for her  arandas Attomey in

Qi e

= Notary Public

= State of Washington :
§ ~SUSAN L PASCHAL =
S MYCOMMISSIONEXPIRES =
= MAY 30, 2020 =
T T T T ]

L

GIVEN under my hand and official seal the day and year Jast above written.

residing ar

My appeintment expires

This jurat is page _of and is attached 10




