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SSIGNMENT OF LEASES AND RENTS,

GRANTOR: FERN REMAN COMPANY
GRANTLL: VDIAN IMPERIAL BANK OF COMMERCE
ADDITIONAL ON PAGE 1: 715 AND ESCROW COMPANY

ABBREVIATED LEGAL DESCRIPTION: NE, 16-35- 6(55:3 page 18 for full legal description)

ASSESSOR'S TAX PARCEL NOS.: 86, PA1Z6S

ASES AND RENTS, SECURITY

AGREEMENT, AND FIXTURE FILING (th - s1™) is made and effective as of
May 19th, , 2016, from “WE

Washington corporation (“Debtor’™), whose mailing addzt

Woolley, Washington, 98284, to LAND TITLE AN

trustee, whose mailing address is 111 E. George Hoppe

ashington 98233 for the benefit of CANADIAN IMPE

OF COMMERCE
rty, whose mailing

replaced or renewed from time to time (the “Credit Agreement™).

B. Simultaneous with the execution of this Deed of Trust, Debtor has en
those certain Unlimited Continuing Guaranties of even date herewith, as may be amer
restated, amended and restated, modified, replaced or renewed from time to time
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ranties™), under which Debtor is providing an unlimited continuing guaranty of Lender’s
(individually and collectively, the “Affiliated Borrower Loans”) to Skagit River Reman

riv and West Bay Forest Products Lid. (“Affiliated Borrowers”), respectively, pursuant
) i#in credit agreements dated May 2, 2016, respectively, between Lender and the
wers, as may be amended, restated, amended and restated, modified, replaced
ime to time.,

dition to Lender making the Loan and the Affiliated Borrower Loans,
ter into this Deed of Trust to secure Debtor’s performance and
it Agreement and the Guaranties.

Debtor is fequ
obligations under

AGREEMENT

ants and assigns as follows, which agreements shall,
with the land:

1. Grant of Security. B
(,ONVI:Y and ASSIGN to TRUSTE N TRUST. WITH POWER OF SALE and to its

Lender, and to its successors and
is properly classified as personal
“Property” shall be deemed 10
the State of Washington, as
incorporated herein by this
d to such real property and

include the following: (1) that certain real propem‘y
more partlcularly descrlbed in Exhlblt A attached

character as personal property, now or hereafter on or used-
property, including, but not limited to, all lighting, heatin

on with such real
entilating, air
machinery,
appliances, fixtures, and equipment of every type, nature, and description
or used in connection with such real property, all of which furniture, fixt

(5) all of the rents, profits, and leases thereof and the tenements, heredite!
privileges and appurtenances thereto,

TO HAVE AND TO HOLD the Property, with all of the tenements, h
easements, appurtenances and other rights and privileges thereunto belonging
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r now or hereafter appertaining thereto, for the use and benefit of Lender upon the
hereinafter set forth.

ant 1o Revised Article 9 of the Uniform Commercial Code (RCW Chapter
or, as the debtor, grants Lender, as the secured party, a security interest in that
qperty whlch is properly classified as personal property under Washmglon

srompt payment of the principal of and interest on the Loan
:xtensions, renewals, modifications, replacements, and
sher at stated maturity, upon acceleration or otherwise,
prompt payment of all sums which may now be or
er the Credit Agreement, this Deed of Trust, the
evidencing or securtng the Loan, the Credit
‘the “Loan Documents™); and

Guaranties, and any and all otlief
Agreement, and/or the Guaranties (

al performance and observance of all of Debtor’s
ncluding without limitation the obligations arising

{(b).  The due and put
present and future obligations to Lend
hereunder or the Loan Documents.

he obligations of the Affiliated
Borrowers under any guaranties in favor of Lender -berdeemed secured by this Deed

of Trust.

3. Representations, Watrranties, and Agree
to Lender and agrees that:

epresents and warrants

d 01 Trust, Debtor
tents, liens and

accepted by
I defend the

{a). At the time of the execution and delive
is well and truly seized of the Property in fee simple, free
encumbrances whatever, except as those referenced in the title i
Lender or otherwise approved by Lender, and Debtor will forever-war
same against any and all other claims whatever, and the lien created hereb
as a lien upon the Property and every part thereof, subject only to the enc
herein.

(b). Upon request, Debtor shall provide Lender with
occupancy (if applicable) and such other documents, information, and statements
the Property and its operations as Lender may reasonably request.
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(c).  The Property is not used principally for agricultural purposes (as the
icultural purposes™ is used in RCW 61.24.030(2)).

This Deed of Trust is not granted to secure an obligation incurred
sonal, family or household purposes, and that this Deed of Trust secures a
n’ as defined in RCW Chapter 61.24.

and Insurance Premiums.

Assessments Debtor shall perform the

due all taxes, assessments, and other charges and
pon or on account of this Deed of Trust or the
; @n the interest or estate in the Property created or
represented by this Deed of r levied against Lender or otherwise. In the event
payment by Debtor of any :

payment of interest in excess "of

obligation to pay the portion of suc

{c). Keep the Propert

be required from time to t1me by Lender
approved by Lender and the policies and rene shall be held by, and pledged 1o,
ddltlonal securlty hereunder, and
shall have attached thereto a morigagee clause accept
under such policies payable to Lender, its successors
appear. In the event of loss or damage to the Propert
writing to Lender, who may make proof of loss if no

insurance company concerned is hereby authorized and dir@

, as its or their interest may
all give immediate notice in

ake payment for such
stead of to Debtor
applied by Lender
proceeds, and

the balance, at Lender’s option, to the indebtedness due or to becol ¥ L |
fulfill any other covenant herein or any other obligation of Debtor to Benc ¢ restoration
or repair of the property damaged, or released to Debtor. In the even
proceeds to Debtor, Debtor shall be obligated to use such proceeds to
Property unless Lender otherwise specifies in writing. Application by
insurance proceeds toward payment of any principal and interest due or to be
the Loan shall not excuse Debtor from its obligations to ensure that regula
payments are made due thereunder, nor shall such application extend or reduce the;
such payments.
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(d).  Inthe event of foreclosure of this Deed of Trust or other transfer of title
perty in extinguishment of the indebtedness secured hereby, all right, title, and
Debtor in and to any insurance policies then in force shall pass to the purchaser or
or hereby irrevocably appoints Lender as Debtor’s attorney-in-fact, in Debtor’s
proofs of claim, to negotiate, accept, and endorse all settlements, to assign
insurance policies and proceeds to a purchaser upon foreclosure of this Deed
wise deal in all respects with all insurance carriers with respect to any
ried or required hereby to be carried by Debtor with respect to the

n, may (but in no event shall be obligated o), at Debtor’s
obligation, and all sums advanced by Lender for such
een advanced pursuant to Section 9 of this Deed of Trust.

g&pense, pay and per|
purposes shall be deet

+ and Waste. Debtor will abstain from and will not
Property and will keep the buildings, improvements,
or hereafter thereon in good repair and will make
ande become necessary. Failure by Debtor to pay taxes
rty, or any installment thereof, or any insurance
premium upon policies covering the tty or any part thereof, shall, without limitation,
constitute waste, and shall entitle Lenderto all remedies provided for by law. Debtor further
agrees to and does hereby consent to the ppomtme of a receiver, should Lender elect to
seek such relief. Debtor shall make no alterations tions, or improvements of any type
whatever to the Property, regardless of whethy rations, additions, or improvements
would increase the value of the Property, nor p do so, without Lender’s prior
written consent, which consent shall not be un hheld. Debtor will comply
promptly with all laws, ordinances, regulations, and all public authorities having
jurisdiction over the Property relating to the use, océupancy; dnd maintenance thereof, and
shall upon request promptly submit to Lender evidence-e liance. Nothing herein
shall be deemed to prohibit Debtor from contesting the enfo \
law. ordinance, regulation, or order; provided, however, tha
may require that Debtor comply with any such law, ordinance; s
pendency of any such contest and all appeals therefrom. Lender
time to time upon notice and during regular business hours,

discretion, deems that entry is required on a more immediate basis, énter
made upon the Property. If the Property, in the sole judgment of Lende:
repair, care, or attention of any kind or nature not theretofore given by D
provide Debtor with prior written notice of the required inspection, repai
and a reasonable designated period of time in which Debtor shall have an oppo
the problem. If uncured at the end of this period, Lender, in its sole discretic
required inspection, repair, care, or attention needs immediate attention, Lender
no event shall be obligated to), at Debtor’s expense, inspect, repair, and/or maintain the
as Lender deems necessary or advisable, and all sums advanced by Lender for such piifrpos
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5. Repairs, M
suffer the commission of v wa
fixtures, equipment, and app
replacements thereto as and whe
and/or assessments assessed agains

' entry 1o be
imspection,
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se deemed to have been advanced pursuant to Section 9 of this Deed of Trust. Debtor
ot-permit the Property or any portion thereof to be used for any unlawful purpose. No
d storage tanks shall be installed on the Property. No building or other
n any part of the Property shall be removed, demolished, or altered without the

insent of Lender, except that Debtor shall have the right, without such consent,

replacement equlp

6. Due o;
portion thereof withol
interest in the Property ¢

itten consent of Lender. If Debtor should convey its
n thereof, Lender shall have the right, at its sole option,

hereof, a “conveyance” of Debto™s est in the Propert}r shall include, w1th0ut limitation
{a) any voluntary or involuntary di y operation of law or otherwise) of legal or
beneficial title to the Property b atéver means, (b) any voluntary or involuntary
disposition (by operation of law or rwise) of legal or beneficial title to controlling
interests in Debtor, and (¢) any change in shareholders or any arrangement by which Debtor
(and/or owners of at least 51% of the equlty of Def s of the date hereof) divests itself of
the degree of control it currently exercises o e over the decisions affecting the
ownership and operation of the Property.

Subject to the restrictions set forth in tk
or any part thereof become vested in a person or persqns,
without notice to Debtor, deal with such successor or stieces
this Deed of Trust and the Loan, without in any way releg
affecting Debtor’s liability hereunder or thereunder. :
forbearance or extension by Lender, shall in any way whatev
or otherwise affect the lien of this Deed of Trust or the liability of

if ownership of the Property
r than Debtor, Lender may,
nferest with reference to
g, discharging, or otherwise

7. No Other Financing. Debtor has not and will not, wwith
consent of Lender, mortgage or pledge the Property or any part theree
other loans or indebtedness of Debtor. If any such mortgage or pledge is e
the prior written consent of Lender, the entire indebtedness secured hereby
ol Lender, be declared immediately due and payable without notice. Furt
shall pay any and all other obligations, liabilities, or debts which may become 1
interests, or encumbrances upon or charges apainst the Property for any're
improvements that are now or may hereafter be made thereon, and shall not, without Len
prior written consent, permit any lien, security interest, encumbrance, or charge of any’
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and remain outstanding against the Property or any part thereof, or any improvements
ongsirrespective of whether such lien, security interest, encumbrance, or charge is junior

btor on the Prdperty under a security agreement the lien or title of which is
en created by this Deed of Trust, all the right, title, and interest of Debtor in

entation or warranty made by Debtor herein or any
other Loan Document to be true' grate in every material respect or the failure to timely
pay Insurance, the commission o :

materially impair Lender’s security

(¢).  Failure of Debtor ta |
Trust or of any other Loan Document dlld if
thirty (30) days (or any other applicable notice
Document) following written notice thereof to
within such time period; or

(d).  Any material provision of th f Trust or any other Loan

ygainst Debtor shall be
contested by Debtor or any governmental agency or authority hall deny that it has

any or further liability or obligation under this Deed of Trust;

(e).  Debtor shall fail to pay any part of the princi terest on, or
any other payment of money due under, any of its indebtedness to Lend to any other
@Gt.ithereto

any document evidencing or securing such indebtedness, or in any agree
under which any such indebtedness was issued or created, beyond any such pe
which failure materially affects its financial condition or its ability to repay ti
comply with its obligations hereunder; or
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().  Debtor shall, due to its inability to do so, generally not pay its debts as
me due, or shall admit in writing its inability to pay its debts generally, or shall
neral assignment for the benefit of creditors or shall institute any proceeding or
se seeking to adjudicate it a bankrupt or insolvent or seeking llquldatlon winding
on, arrangement, adjustment, protection, relief, or composition of its debts
ating to bankruptcy, insolvency, or reorganization or relief or protection of

proceeding ShallB
or seeking dissolut
protectlon reh:

relief or protection of debtors or seeking the entry of an order
receiver, trustee, custodian, or other similar official for
1ts property, and, if such proceeding is being contested by
ing shall remain undismissed or unstayed for a period of

Debtor or for any substas
Debtor in good faith, s
sixty (60) days; or

ér for the payment of money shall be rendered
ceedings shall have been commenced by any
such judgment or order shall have remained
¢ remained unstayed for a period of twenty-one
(21) days, or (i} for a period of twenwy=gne (21) days, such judgment shall have remained
unsatisfied and a stay of enforcement of sygh judgment or order, by reason of pending appeal
or otherwise, shall not have been in effect. .

(2).

unsatisfied and such proceedings sh

9. Remedies. Upon the occurre
immediately have the option without further notice;
addition to and not in lieu of or substitution for, all ot
or at law or in equity, to do all or any of the following?,

vent of Default, Lender shall
sept-as, may be required by law, in
nd remedies provided herein

(a).  Lender may, at its option and without notice to or demand upon Debtor,
independently, concurrently, or successively exercise any ong or moresofthe following rights
and remedies: (i) declare any or all of the Secured Obligations-immedi: ¢ly due and payable,
(i) bring a court action to enforce its rights and remedies, (iii) judicially foréglose this Deed
of Trust as a mortgage, (1v) nonjudicially foreclose this Deed of Tr ower of sale,
(v) exercise its rights with respect to the leases and the rents of the Pf@perty‘ e ant to this
Deed of Trust, and/or (vi} exercise any other rights and remedies prow p
Trust, the Credit Agreement and under any other Loan Document, or & law or
equity. Without limiting the generality of the foregoing, to the extent permiit
61.24.100 or otherwise permitted by law, Lender may seek and obtain a deficien
tollowing the completion of a trustee’s sale of all or part of the Property.

(b).  Advance such sums as Lender, in its sole discretion, deems
o cure the default. In making any such advance, Lender shall be entitled to rely upo

8
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eness and accuracy of any demand, document, claim, statement, or invoice presented to
and Lender shall be under no duty whatever to independently investigate or confirm
ineness or accuracy of, or any other fact pertaining to, the demand, document, claim,
oice so presented. Repayment of all monies so advanced by Lender shall be
nd shall constitute a further lien upon the Property, payable upon demand
the date of each advance to the date of payment at the lesser of eighteen
; 1num or the highest rate permitted by law (the “Default Rate”). Lender

cure Debtor’s default nor preclude Lender from foreclosing this
cising any other right or remedy available to Lender on account of

ices required by law, after which the Property may be sold
: may be specified by Lender and permitted by applicable
4 public announcement at the time and place designated
te lots or parcels, Lender may designate their order

law. Trustee may postporx
for the sale, If the Property 1
of sale or elect to sell them a
whole at the same time and place
places. Debtor and the holder of
any right to require the marshaling

f any real property or at different times and
¢ lien on any portion of the Property waive
asSetS or to otherwise direct the order in which any of
the Property is sold. Trustee shall besaeting as the agent of Lender if directed to sell any
personal property. Upon any sale, Trustee, shall execute and deliver to the purchaser a deed or
bill of sale conveying the Property sold, with . covenant or warranty, express or
implied. The recitals in the Trustee’s deed irdica that the sale was conducted in
compliance with all the requirements of law shall’ ive evidence of compliance.

ender shall have all of the
mercial Code and all other

(d).  With respect to any personal
rights and remedies of a secured party under the Ury
rights and remedies provided in this Deed of Trust, the Cx ient, and any other Loan
Document and under the power of sale granted by this ; In exercising its
remedies, Lender may proceed against the real property and, personal’praperty separately or
together and in any order whatsoever. The personal property ma: O]d at any one or more
public or private sales as permitted by applicable law. Lender sha or five (5) days’
prior written notice of the time and place of any public or p
property, which notice Debtor agrees 1s commercially reasonable.

(e). Debtor shail pay on demand all of Lender’s an
expenses incurred in administering and entorcing this Deed of Trust, colleCu
paydble under this Deed of Trust, and realizing on the Property and any
securing any portion of the Secured Obligations, including legal and other pro
foreclosure costs and title charges, together with interest from the date of paym
Default Rate.
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(D.  Except as otherwise required by law, the proceeds of any sale under
¢, of Trust shall be applied against the Secured Obligations in such order of priority as
hall determine in its sole discretion.

). If the Property is sold at a judicial foreclosure sale, the purchaser may
s, or alterations to the Property as the purchaser deems appropriate in its sole
sroper operation, care, preservation, and protection of the Property. The

Default Rate,
redemption.

as otherwise specifically provided in this Deed of Trust, any
tngder the Loan shall be payable by Debtor upon any voluntary
1 before the original due date under the Loan, Without
ing, Debtor expressly agrees that any principal payment
gil constitute a prepayment requiring payment of the
celeration of the Loan by Lender. The debt owing

or involuntary paymen
limiting the generality

prepayment premium notwit
io Lender at the time of an
include the prepayment premiui
sale.

(i). Every right and
Agreement, and any other Loan Do

edy provided in this Deed of Trust, the Credit
ent, or byelaw or equity, shall be distinct and

or successively in any order whatsocver, withe
Any forbearance by Lender in exercising any
preclude the exercise of the right or remedy, ari
default shall constitute 2 waiver of any other default i
remedy shall not constitute a cure or waiver of any
Lender of any of its other rights or remedies.

the adequacy of Lender’s security.

dy shall not be a waiver of or
i y Lender of any particular
The exercise of any right or

Gy To the extent the Deed of Trust Act of the State of-Washington (RCW
Chapter 61.24, as now existing or hereafter amended) or othép-sta {uires that the “fair
market value” or “fair value™ of the Property be determined as of ire date in order
to enforce a deficiency against Debtor or any other party liable ment of the
obligations secured by this Deed of Trust, the term “fair market valge wvalue™ shall
include those matters required by law and shall also include the additis set forth
below:

(1).  The Property shall be valued “AS IS” and“*“W
FAULTS” and there shall be no assumption of restoration or refurbishment of {
if any, after the date of the foreclosure; and
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(2).  An offset to the fair market value or fair value of the Property,
ined hereunder, shall be made by deducting from such value the reasonable
losing costs relating to the sale of the Property, including but not limited to
missions, title policy expenses, tax prorations, escrow fees, and other common
re incurred by a seller of property,

or shall pay the costs of any appraisals and other expenses incurred in
uch determination of fair market value and/or fair value,

10.
power of eminént
extent of the indebtedng
reimbursement of a
such award or payr
indebtedness due or to become d
to repair or restore the
receive, and give acquittance

1tion. In the event the Property or any part thereof is taken under the
i the entire award or payment in leu of condemnation, to the full
cured hereby, shall be paid to Lender and applied toward
‘s costs and expenses incurred in connection with collecting
or any portion of the balance, at Lender’s option, to the
“under the Loan, to satisfy any other Secured Obligation or
ender 1s hereby empowered in the name of Debtor to
any such award or payment, whether it is joint or several;

i making any regularly scheduled payments due
nd or reduce the amount of such payments.

11.  Assignment of Rents, Income, ar . As additional security for the due
and punctual performance and observance . red Obligations, Debtor assigns,
transfers, and sets over unto Lender, all the rents:iss hts and income under all leases

affecting the Property (including any extensions, amendments; or renewals thereof), whether
such rents, 1ssues, profits, and income are due or are ue, including all such leases
in existence or coming into existence during the perio “Trust is in effect. This
Deed of Trust shall run with the land and be good and va nst Debtor and those
claiming by, under, or through Debtor, from the date of recoi Deed of Trust. This
Deed of Trust shall continue to be operative during the foreclosuye i i
taken to enforce this Deed of Trust. In the event of a foreclosu
deficiency, this Deed of Trust shall stand as security during the
payment of such deficiency. This Deed of Trust is given as collater
not and shall not be construed as obligating Lender to perform an
undertakings required to be performed by Debtor in any leases.

ly and does
venants or

Prior to any Event of Default, Debtor shall collect and receive™
benefit of Lender and Debtor. Debtor shall apply the rents first to the paym
assessments, and other charges on the Property, second to the costs ofsi
maintenance, and repairs required under this Deed of Trust; third to the costs of
the obligations of Debtor under any leases; and fourth to the Secured Obligations then due 4
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e, with the balance, if any, for the account of Debtor, Upon Lender’s delivery of
en.motice to Debtor of an Event of Defauli stating that Lender 1s exercising its rights to
d without the necessity of Lender or a receiver taking control of the Property,
ay to Lender all rents then held or subsequently collected by Debtor, and direct
ay all future rents to Lender. Debtor appoints Lender as Debtor’s attorney-in-
h, direction to tenants upon Debtor’s failure to do so. Debtor agrees that all

operation and maint
cancellation, or modj
gviction of tenants,

f the Property, including (i) the execution, enforcement,
ny lease, (i1) the collection of rents, (i) the removal and
g of alterations and tepairs to the Property, and (v) the

entitled to the appoiniment o
Debtor waives any right to no )
Lender may seek the appointment of 4

¢r ex parte. The receiver shall serve without
or agent of Lender. The receiver shall have, in
marily given to and exercised by receivers, all the
rights and powers granted to Lender in Section,~[ender or the receiver shall receive a
reasonable fee for managing the Property. Ent d taking possession by a receiver
other than Lender shall not constitute poss nder, and Lender shall not be a
“mortgagee n possession” before its actual entry upei and taking possession of the Property.
Lender shall not be liable to Debtor, anyone claitis wder or through Debtor, or anyone
having an interest in the Property by reason of anythi
this Section.

All rents collected after the delivery of writted gdtice foiDebtor of an Event of
Default shall be applied first to the costs of managing the Property and.gollecting the rents,
including attorneys® fees, receiver’s fees and costs, costs of inai and repairs to the
Property, premiums on insurance policies, taxes, assessments “‘charges on the
Property, and the costs of discharging the obligations of Debt gases. Al

Lender may determine in its sole discretion. To the extent the costs of m:
collecting the rents and discharging the obligations of Debtor under the
rents collected, the excess costs shall be payable by Debtor upon dema
interest from the date of payment at the Default Rate.

Lender shall at no time have any obligation whatever to attempt to ¢l
from any tenant or occupier of the Property notwithstanding that such tenants and oge
may not be paying rent to either Debtor or Lender. Further, Lender shall at no time hédve
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ition whatever to enforce any other obligations owed by tenants or occupiers of the
pertyto Debtor.

Debtor shall at no time collect advance rent under any lease upon, affecting or
e Property or any part thereof in excess of one month (other than as a security

Property, shall fai
sald lease or leases, o
times and in the man

" them, on its or their part to be performed or fulfilled, at the
tgase or leases provided, or if Debtor shall suffer or permit to
he provisions of any such lease or leases of the Property
It shall continue for thirty (30} days without Debtor

'easogable under the ¢ircumstances, then, and in any such
it gonstitute an Event of Default hereunder and at the

ebtor, all unpaid indebtedness secured by this Deed
ble.

option of Lender, and without notice .
ol Trust shall become immediately d

12, Attorneys’ Fees and Expenses. Debtor shall reimburse Lender for all costs,
including reasonable attorneys’ fees, intugred by Lender in enforcing any of its rights or
remedies on account of a default and/or an Event of Defaplt under this Deed of Trust. Debtor
shall reimburse Lender for all costs, including-feasonable attorneys’ fees, incurred by Lender
in case Lender becomes a party, either as plainti#f or ant, to any legal proceedings in
relation to the Property or the lien granted hereb ment af such sums shall be secured
hereby and shall be payable upon demand with inter date of each advance to the
date of payment at the Default Rate.

13.

Additional Documents and Security Agre¢ btor shall execute,

1ts, mortgages, and

request of Lender. Upon any failure of Debtor to do so after wrilte
execute, record, file, rerecord, and refile any and all such documents fQi
Debtor, and Debtor hereby irrevocably appoints Lender as agent and

under Revised Article 9 of the Washington Uniform Commercial Code, as amendéds
security interest shall also include @ security interest in afl tangible and intangible pérs

13
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es now or hereafter located upon the Property, or related to or used or usable in
with any present or future operation upon such property, and a security interest in

Contracts. Debtor hereby assigns to Lender, as further security for the
ereby, Debtor’s interest in all agreements, contracts (including
. sale of the Property or any portion thereof), licenses, and permits

agreement, con&act,
with respect thereto

agreement, contract, license, :
any party thereto (other than Dl
or this Deed of Trust is ratified 1‘}7 %
present assignment of any contract,

er thereof, unless such consent has been obtained
o issuer; not shall this Section be construed as a

either party shall be deemed to have been duly
(return receipi requesied and postage prepaid);§
or personally delivered to the recipient at its.
effective upon any such mailing, sending or delivery
as follows:

ailed by registered or certified mail
putable overnight delivery service,
ress below, and shall be deemed

(1).  Ifto Debtor:

Telephone:
Facsimile:

(i1).  Ifto Lender: Canadian Imperial B
400 Burrard Street "7&‘1
Vancouver, B.C.
V6C 3A6
Attention: Doug Huxter
Telephone: (604) 665-1187
Facsimile:

14
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* party may change its address by written notice lo the other.

Successors and Assigns. All of the covenants and conditions hereof shall run
d shall be binding upon the successors and assigns of Debtor, and shall inure
the successors and assigns of Lender.

e same right or remedy by Lender for any further or subsequent
r, and all such rights and remedies of Lender hereunder are

vith the laws of the State of Washington. In the event any
forceable by a court of competent jurisdiction, such court
dvision so that it will be enforceable to the fullest extent
provisions shall continue in full force without being

is hereby authorized to ans ¢
permitted by law, and all rem

performance of the Secured Obligatie
Deed of Trust, Lender may (i) exten
release anyone liable on the Secured O
yment of the Secured Obligations,
Property, (vi) take or relcase other
making of any map or plan of the

(v} release the lien of this Deed of Trust on any pdrt o
collateral for the Secured Obligations, (vii) consent.ie
Property, the granting of any easement over the Propé
the Property, or (viii) join in any subordination or
Deed of Trust.

ORAL AGREEMENTS OR ORAL COMMITMENTS FGQ*LOAN MONEY, EXTEND

CREDIT OR TO FORBEAR FROM ENFORCING RERAYMENT.OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

[SIGNATURE PAGE FOLLOWS]
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# IN WITNESS WHEREOF, this Deed of Trust has been executed as of the date first

EBTOR: WESTERN REMAN COMPANY,
a Washington corporation

1309304 .01



. OF WASHINGTON )
)} ss.

)

that 1 know or have satisfactory evidence that Boxnlol Dok patid is the
eared before me, and said person acknowledged that he signed this instrument,
: was authorized to execute the instrument and acknowledged it as the
of WESTERN REMAN COMPANY. to be the free and
voluntary act a ad, of such corporation, for the uses and purposes mentioned in the
instrument,

(SZZME of Nﬁy) )Lr,d{, o

(Print or stamp name of Notary)
NOTARY PUBLIC in and for the State of
Washington ,

y Appointment Expires: ﬂ AR 29 Jol8 .
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EXHIBIT A
Legal Description

ormer of the Northeast ¥ of the Southeast Y4 of said Section 16;
e North line of said subdivisiorn

thence Last 388 fE
thence Narlh 148 feet ill(_

Ime of said subdivision to the point of beginning,
EXCEPT roud.

Situate in the County of Ska te of Washington,

PARCEL "B

A portion of the Southeast % ol the Nodl ection 16, Township 35 North, Range 6 East, W.M.,

deseribed as [ollows: :
Beginning al the Southeist comer ol said parc
thence North along the eastern boundary of said Section ko
thence West in a line parallel to the Southemn bounda
feet: . '
thence South a distance of 118 feet (o the southem bounids
thence Fast ulong said boundary line, a distance of 388 fect,

EXCEPTING THEREFROM the existing County road knowi:
of one acre, more or less.

Situate in the County of Skagit, State of Washington.
PARCEL (™

That partion of the Southeast Y of the Northeast Y4 of Section 16, Townshi
W.M., described as follows:

e 6 East,

Beginning at the Southeast corner of said Southeast Y% of the Northeast ¥4 of Sectiog”
thence North 1°09°39 East, along the East line of said Section, a distance of 118.00
corner of that one (1) acre parcel transferred to Fred Hunger and Linda Hunger, husban
deed dated May 4, 1989, and recorded Auditor’s File No. 8905150017, and which point
POINT OF BEGINNING of this property description;

-continued-



mote or fess, toa
to the Seattle and Ma

page 565, and recorded: W S 19040, in Volume 40 of Deeds, page 219
thence North 89°11°1 ng the Southerly line of sdld Seattle and Northern Raﬂway Compzmy
right-of-way, a distar
angles to, the East line
thence South 3°09°36™ Ea
{1} acre parcel transferred
thence South 88°04°42” East,

and containing 13.04 acres, more ories

EXCEPT from thé above described pré
by Deed recorded January 8, 1897, in Voium

i portion conveyed to Skagit County for road purposes
I of Deeds, page 693, under Auditor’s File No. 25605,

Situate in the County of Skagit. State of Waghington.




