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DEFINITIONS
Words used in multiple sections of this document are defined bélgiw and
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wor
are also provided in Section 18,

{A) “Security Instrument” means this document, which is dated
together with all Riders to this document,

{B) “Borrower” is Arthur B. Learmonth, Jr. and Diane S. Learmonth, as Trus
and Diane Learmonth Trust, dated December 10. 2014.

er words are defined in
ed in this document

Borrower is the trustor under this Security Instrument.
{C)} “Lender” is Skagit Bank.
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LOAN #: 6059010154

cendgr is  a Corporation, organized and existing under the
f Washington. Lender’s address is
irhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

Sirower owes Lender FIVE HUNDRED THOUSAND AND NO/00* * * ¥ ¥ **

AR R EERSREA AR R EERREREREEREREEEREEEEEEEEIIEEEEEEEEEN I

) plus interest. Borrower has promised to pay this debt in regular
)y the debt in full not later than July 1, 2017.
rty that is described below under the heading “Transfer of Rights in the

Periodic Payments a
(F) “Property” mea
Property.” _ .
{G) “Loan” mean dehced by the Note, plus interest, any prepayment charges and late
charges due under the sums due under this Security Instrument, plus interest.

{H) “Riders” means a Security Instrument that are executed by Borrower. The following
Riders are to be executi
] Adjustable Rate Rida:
] Balloon Rider

[ ] Second Home Rider
x| Other(s) [specify]

1 V.A. Rider

{I} "Applicable Law” means all corroll
ordinances and administrative rules angd
final, non-appealable judicial opinions.
(J) "Community Association Dues, Fee
other charges that are imposed cn Borrower
association or similar organization.

{K) “Electronic Funds Transfer” means any tra
ugh an electronic terminal, telephonic
harize a financial institution to debit
f-sale transfers, automated teller
and automated clearinghouse

or credit an account, Such term includes, but is not fimiks

machine transactions, transfers initiated by telephone, wig

transfers.

(L) “Escrow ltems” means those items that are describ 7 3.

(M) “Miscellanecus Proceeds” means any compensatio Hlsitent, award of damages, or proceeds
ges described in Section

r taking of all or any part

of the Property; (iii) conveyance in lieu of condemnation; or {iv) m
to, the value and/or condition of the Property. :
(N) “Mortgage Insurance” means insurance protecting Lender ag;
on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due fo
the Note, plus (i) any amounts under Section 3 of this Security Instrum
(P} “RESPA” means the Real Estate Settiement Proccedures Act {12
i from time to
ct matter. As
tﬂz‘e‘f posed

in regard to a “federally related martgage loan™ even if the Loan doas not qualify’a
mortgage loan” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has taken ti
whether or not that party has assumed Borrower’s obligations under the Note a
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures ta Lender: (i) the repayment of the Loan, and all renewals,
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LOAN #: 6059010154

s @ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
ge, in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

which currently has fhe 218 Maritime Ct, Anacortes,
[Street] [City]
Washington 98221 perty Address”):

[Zip Cokel

TOGETHER WITH all t 1ts now or hereafter erected on the property, and all
easements, appurtenances, ang-fixtures oy or hereafter a part of the property. All replacements and
additions shall also be covered By thiz Sefurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property

BORROWER COVENANTS that Bgrros
the right to grant and convey the Pr
encumbrances of record. Borrower warra
all claims and demands, subject to any e

ris lawfully seised of the estate hereby conveyed and has
y and that the Property is unencumbered, except for
and will defend generally the title to the Property against
brances of, record

THIS SECURITY INSTRUMENT combrnes unifgfn yaﬁnants for national use and non-uniform
covenants with limited variations by jurisdiction to gbn

property.

UNIFORM COVENANTS. Borrower and Lender sayea:
1. Payment of Principal, Interest, Escrow ltems, F
Borrower shall pay when due the principal of, and interest

ree as follows:
Charges, and Late Charges.
videnced by the Note and any

U.S. currency. However, if any check or other instrument recervma

or this Security nstrument is returned to Lender unpaid, Lender may - that any ar all subsequent
: tnare of the following forms,
treasurer's check or

josits are insured by

Payments are deemed recsived by Lender when received at the locat signatgd, in the Note or at
such other location as may be designated by Lender in accordance with the jgns in Section 15.

; fficient to bring
an current,

the Loan current. Lender may accept any payment or partial payment insufficie:
wrthout waiver of any rlghts hereunder or prejudice to its rights to refuse SUCh paymex

unapplied funds. Lender may hold such unapplied funds until Borrower makes payrmiep!
current. If Borrower does not do so within @ reasonable period of time, Lender shalt eithe

balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower ¢
or in the future against Lender shall relieve Borrower from making payments due under th
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LOAN #: 6059010154

e yader the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
gil k& applied to each Periadic Payment in the order in which it became due. Any remaining amounts
2l be applied first to late charges, second to any other amounts due under this Security Instrument,
educe the principal balance of the Note.

eceives a payment from Borrower for a delinquent Periodic Payment which includes a
nt to pay any late charge due, the payment may be applied to the delinguent payment and
If more thanone Pericdic Payment is outstanding, Lendermay apply any paymentreceived
the repayment of the Periodic Payments if, and to the extent that, each payment can be
ent that any excess exists after the payment is applied to the full payment of one or
nts, such excess may be applied to any late charges due. Voluntary prepayments

r postpone the due date, or change the amount, of the Periodic Payments.

:Jtems. Borrower shall pay to Lender on the day Periodic Payments are due
is paid in full, a sum (the “Funds”} to provide for payment of amounts due for:
dother iterns which can attain priority over this Security Instrurnent as a lien or
{b) leasehold payments or ground rents on the Property, if any; (c) premiums

for any and all insurasic
any, or any sums paya
in accordance with the ection 10. These iterns are called “Escrow Items.” At origination or
at any time during the termiof the L | ender may require that Community Association Dues, Fees, and

shall pay Lender the Funds for Esé
for any or all Escrow Items. Lenger

shall pay directly, when and wheré‘*ﬁj
Funds has been waived by Lender and

Security Instrument, as the phrase “covel
to pay Escrow Items directly, pursuant to a w;

. Lender may revoke the waiver as to any or

obligated under Section 9 to repay to Lender afiy such amg
th Section 15 and, upon such revocation,

all Escrow ltems at any time by a notice given in acc
Borrower shall pay to Lender all Funds, and in such

estimates of expenditures of future Escrow Items or othe 4 2

TheFundsshallbe held in arinstitution whose deposits afeinsured by federalagency, instru mentallty
or entity {including Lender, if Lender is an institution whos - so insured) or in any Federal
ter than the time specified
nds, annually analyzing
or interest on the Funds

the escrow account, or verifying the Escrow ltems, uniess Lender
and Applacable Law permlts Lender to make such a charge. Unles

any interest or earnings on the Funds, Borrower and Lender can ag

shall be paid on the Funds. Lender shall give to Borrawer, without chaige

Funds as required by RESPA. i
If there is a surplus of Funds held in escrow, as defined under REE«

as defined under RESPA, Lender shall notify Borrower as required by RESPA:a )
Lender the amount hecessary to make up the shortage in accordance with RESPA;
12 monthly payments. If there is a deficiency of Funds held in escrow, as define
shall natify Borrower as required by RESPA, and Borrower shall pay to Lender the‘
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security instrument, Lender sha
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, apd
attributable to the Property which can attain priarity over this Security [nstrument, Ieaseh'

any. To the extent that these |terns are Escrow ltems, Barrower shall pay them in the manne;
in Section 3.
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LOAN #: 6059010154

Barrower shall promptly discharge any lien which has priority over this Security fnstrument unless
gitawer: (a) agrees inwriting to the payment of the obligation secured by the lien in 2 manner acceptable
but only solong as Barrower is perfarming such agreement; {b) contests the lien in good faith
s against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
farcement of the lien while those proceedings are pending, but only until such proceedings
; or (¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating
Secunty Instrument. If Lender determines that any part of the Property is subject to a lien
ority over this Security Instrument, Lender may give Borrower a notice identifying
ays of the date on which that notice is given, Borrower shall satisfy the lien or take

€. Borrower shallkeep the |mprovements now existing or hereaftererected an
loss by fire, hazards included within the term "extended coverage,” and any

This insurance shall bg mgii
Lender requires. What,

ned in the amounts {including deductible levels) and for the periods that
r requires pursuant to the preceding sentences can change dunng the

reasonably might affect ste d
payment of any fees imposed

'verages described above, Lender may obtain insurance
coverage, at Lender’s option and-8e expense, Lender is under no obligation to purchase any
particular type or amount of coverage. ; Buch coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equit: the.Br gerty, or the contents of the Property against any risk,
hazard or liability and might provide grg 2
acknowledges that the cost of the lnsur ¢ coverage so obta:ned might significantly exceed the cost

upon notice from Lender to Borrower requesting pa;

All insurance policies required by Lender and 1€
right to disapprove such policies, shall include a ¢
mortgagee and/or as an additional loss payee. Len ‘
certificates. If Lender requires, Borrower shall promptiy.giy
renewal notices. If Borrower obtains any form of insurance g rot otherwise required by Lender,

shall name Lender as mortgagee and/or as an additional

In the event of loss, Borrower shall give prompt natice 1o
may make proof of loss if not made promptly by Borrower. Unfess.
in writing, any insurance proceeds, whether or not the underlying in
be applied to restoration or repair of the Property, if the restoration
Lender's security is not lessened. During such repair and restorati
to hold such insurance proceeds until Lender has had an opportun
the work has been completed to Lender’s satisfaction, provided that sugi
promptly. Lender may disburse proceeds for the repairs and restoration in &'sj

zreguired by Lender, shall
onomically feasible and
er shall have the right

interest or earnings on such proceeds. Fees for public adjusters, or other third artied, r
shall not be paid out of the insurance proceeds and shall be the sole obligation of Bor
or repair is not economically feasible or Lender’s security would be lessened, the ir
be applied to the sums secured by this Security Instrument, whether or not then dug
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided] for

claim and related matters. If Borrower does not respond within 30 days to a notlce [r
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period will begin when the notice is given. In either event, or if Lender acquir
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to a
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiunms
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Berrower) under all insurance policies covering the Property, insofar as such rights are applicable
toverage of the Praperty, Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
¢eupancy. Borrower shall occupy, establish, and use the Property as Borrower's pringipal
in 60 days after the executian of this Security Instrument and shall continue to occupy the
rrower's principal residence for at least one year after the date of occupancy, uniess Lender
rees in writing, which consent shall not be unreasonably withheld, or unless extenuating

pair the Property, allow the Property to deteriorate or commit waste on the Property.
: r is residing in the Property, Borrower shall maintain the Property in order to
prevent the F’ro &t i
pursuant to Sectlo;' pa|r or restoration is not economically feasible, Borrower shall promptly repair
oid further detenoratlon or damage. If insurance or condemnation proceeds
are paid in ccmnéc
repairing or restonng éarty only if Lender has released proceeds for such purposes. Lender may
nd restoration in a single payment or in a series of progress payments as

ce or condemnation proceeds are not sufficient to repair or restore the

easonable entries upon and inspections of the Property. If it has
t the interior of the improvements on the Property. Lender shall give

bnnectlon with the Loan. Material representations include,
cérning Borrower's occupancy of the Property as Borrower’s

provide Lender with material infegrtiat
but are not limited to, representatis
principal residence.

9. Protection of Lender’s Inter

n thé Property and Rights Under this Security Instrument,
If (@) Borrower fails to perform the cove aind agreements contained in this Security Instrument, (b)
there is a legal proceeding that might srgn;f‘ nitly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeqln,,g in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority:over this Security Instrument or to enforce laws or regulations),
or (¢} Borrower has abandoned the Property, %hen Lend do and pay for whatever is reasonable or
apprapriate to protect Lender's interest in the Property.£n s under this Security Instrument, including
protecting andfor assessing the value of the Prope ¢ and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying ured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) payfag.feéastnable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrufnent. its secured pasition in a bankruptcy
proceeding. Securing the Property includes, but is not limitgx g the Property to make repairs,
change Iocks replace or board up doors and wmdows draift ater frompipes, eliminate building or other
£ff Although Lender may take action
under this Section 9, Lender does not have to do s0 and is fiphupg ar y or obiigation to do so. Itis
agreed that Lender incurs no fiabitity for not taking any or all aciie
Any amounts disbursed by Lender under this Section 9 shall beco

| the date of disbursement
ref requesting payment.

and shall be payable, with such interest, upon notice from Lender

I this Security Instrument is on a leasehold, Borrower shall
lease. Borrower shall not surrender the leasehold estate and interers h onveyed or terminate
or cancel the ground lease. Borrower shall not, without the express writteg  Lender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, : nd the fee title
shall not merge unless Lender agrees to the merger in wiiting. g

10. Mortgage Insurance, If Lender required Mortgage Insurance as a c&
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effs
the Mortgage Insurance coverage required by Lender ceases to be available frofi

ng the Loan,
any reason,

alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage insurape
not available, Borrower shall continue to pay to Lender the amount of the separately designafé
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss res
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender sk
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LOAN #: 6059010154

resuired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
gserve payments if Mortgage Insurance coverage (in the amount and for the pericd that Lender
eg) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
arately designated payments toward the premiums for Martgage Insurance. if Lender required

yments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
amtam Morigage insurance in effect, or 10 provide a non-refundable ioss reserve, until
rnent for Mortgage Insurance ends in accordance with any written agreement between
r providing for such termination or until termination is required by Applicable Law.
ian 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

afice reimburses Lender (or any entity that purchases the Note) for certain losses

it may incur if
Insurance.
Mortgage |

agreements are on téims
party (or parties) to the Agreements. These agreements may require the morigage insurer to make
payments usmg any.source.of filirds that the mortgage insurer may have available (which may include

As a result of these
any other entity, or any

Lender, any purchaser of the Note, another insurer, any reinsurer,
fthe foregomg, may recelve (directly or indirectly) amounts that

in exchange for sharing or maidf
provides that an affiliate of L
premiums paid to the insurer,

e mortgage insurer’s risk, or reducing lesses. If such agreement
kes a share of the insurer's risk in exchange for a share of the

Borrower will owe for Mortgage Ins'
(b) Any such agreements will |
the Mortgage Insurance under the
rights may include the right to recei
of the Mortgage insurance, to have the
receive a refund of any Mortgage Insur
cancellation or termination.
11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneot
the Property, if the restoration or repair is econom !
During such repair and restoration period, Lender “sha
Proceeds until Lender has had an opportunity to inspect s
compieted to Lender’s satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbu
as the work is completed. Unless an agreement is made
to be paid on such Miscellaneous Proceeds, Lender shall not
ar earnings on such Miscellaneous Proceeds. If the restoration or
Lender’s security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, with the e
Miscellaneous Proceeds shall be applied in the order provided for i
In the eveni of a total taking, destruction, orlossin value of the Proﬁ@i“ty th
shall be applied to the sums secured by this Security Instrument, whet!
excess, if any, paid to Borrower.

\-éi'taln disclosures, to request and obtain cancellation
rigage Insurance terminated automatically, andlor to
ze premiums that were unearned at the time of such

faright to hold such Miscellaneous
y to ensure the work has been
e undertaken promptly. Lender
a series of progress payments
licable Law requires interest
ay Borrower any interest
t.economically feasible or
ed to the sums secured
id to Borrower. Such

: |§cellaneous Proceeds
n due, with the

fair market
value of the Property mmediately before the partlal taking, destruction, or equal fo or
greater than the amount of the sums secured by this Security Instrument immedia
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag#
secured by this Security Instrument shall be reduced by the amount of the Miscg

multiplied by the following fraction: {(a) the total amount of the sums secured immes;

In the event of a pamal taking, destructlon or Ioss in value of the Property in WhICh '
value of the Property immediately before the partial taking, destruction, or loss in value ig
amount of the sums secured immediately before the partial taking, destruction, or l0ss in
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be ap

sums secured by this Security Instrument whether or not the sums are tSen due.
'?l Initials:
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[fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
; the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
wed by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes $orrower Miscellaneous Proceeds or the party against whom Borrower has a right of action

red, reinstate as provided in Section 19, by causing the action or proceeding
ruling that, in Lender's judgment, precludes forfeiture of the Property or other
proceeds of any‘j im for damages that are attributable to the impairment of Lender's interest
in the Proper*ry‘ ssigned and shall be paid to Lender.

All Miscellaneou Zegtls that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not R setl; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modifical #ation of the sums secured by this Security Instrument granted by
Lender to Borrower or @ny Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Sugckssors nterest of Borrower. Lender shall not be required to commence
proceedings against any. Sucges terest of Borrower or ta refuse to extend time for payment or
otherwise modify amortizatien.af t ms secured by this Security Instrument by reason of any demand
made by the original Borrower.ér ahy Successors in Interest of Borrower. Any forbearance by Lender

and agrees that Borrower's obligations
wha co-signs this Security Instrument i
Security Instrument only to mortgage,
the terms of this Security Instrument; (b} ot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that der and any gther Borrower can agree to extend, modify,
forbear or make any accommodations with régard to the tésms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, an
Borrower’s obligations under this Security Instrurt
all of Borraower's rights and benefits under this Sect
Borrower’s obligations and liability under this Security-4nst
in writing. The cavenants and agreements of this Security X
Section 20) and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Borrower fe
Borrower’s default, for the purpose of protecting Lender's ;
Security Instrument, including, but not limited to, attorneys’ fees..p
In regard to any other fees, the absence of express authority in

in Interest of Borrower who assumes
: and is approved by Lender, shall obtain
. Borrower shall not be released from

performed in connection with
perty and rights under this
nection and valuation fees.

been given to Borrower when mailed by first class mail or when actually delivered to Bérra
address if sent by other means. Notlce to any one Borrower shall constitute notice to all BQ W,
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y e only one designated notice address under this Security Instrument at any one time. Any notice
der shall be given by delivering it or by mailing it by first class mail to Lender's address stated
in unless Lender has designated another address by notice to Borrower. Any notice in connection

is, Security Instrument shall not be deemed to have been given to Lender until actually received

d in this Security instrument are subject to any requirements and limitations of
licable Law might explicitly or implicitly allow the parties to agree by contract or it
dich silence shall not ba construed as a prohibition against agreement by contract.
ision or clause of this Security Instrument or the Note conflicts with Applicable

“flicting provision.

rument: (a)words of the masculine gender shall mean and include corresponding
Eminine gender; (b) words in the singular shall mean and include the plural
“‘may” gives sole discretion without any obligation to take any action.

Asusedinthig'S
neuter words or word
and vice versa, and (

r a Beneficial interest in Borrower. As used in this Section 18,
“Interest in the Propert egal or beneficial interest in the Property, including, but not limited
1o, those beneficial interzsts transiesred in a bond for deed, contract for deed, installment sales contract
ar escrow agreement, t
arfy Interest in the Property is sold or transferred (or if Borrower is not
est in Borrower is sold or transferred) without Lender’s prior written
ent in full of all sums secured by this Security Instrument.
Lender if such exercise is prohibited by Applicable Law.

hall give Borrower notice of acceleration. The notice shall
, & date the notice is given in accordance with Section
15 within which Borrower must pay ail i
pay these sums prior to the expiration ot )
Securlty lnstrument wﬂhout further noti demand on Borrower.
ifter Acceleration. If Borrower meets certain conditions,

Law might specify for the termination
orcing this Security Instrument. Those
then would be due under this Security
any default of any other covenants
ity Instrument, including, but not
h fees, and other fees incurred far
er this Security Instrument; and
ender’s interest in the Property
the sums secured by this
r pay suchreinstatement
der {a) cash; (b) money

of Borrower’s right to reinstate; or (c) entry of a
conditions are that Borrower: (a) pays Lender al

Security Instrument, shall continue unchanged Lender may reqmrm‘h‘ B
sSUmMs and expenses in one or more of the followmg farms, as sele todd by

reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance partial interest

St prior notice

to Borrower. A sale might result in a change in the entity (known as the “[a
Periodic Payments due under the Note and this Security Instrument and perform
servicing obligations under the Note, this Security Instrument, and Appn‘cabre

individual litigant or the member of a class) that arsses from the other party’s actions pursuant to thIS Seckt
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nent or that alleges that the other party has breached any provision of, or any duty owed by reason
FSecurity Instrument, until such Borrower or Lender has natified the other party (with such notice
mpliance with the requirements of Section 15) of such alleged breach and afforded the other
a reasonable period after the giving of such notice to take corrective action. If Applicable Law
e period which must elapse before certain action can be taken, that time period will be deemed
fe for purposes of this paragraph The netice of acceleratron and opportunity to cure grven

ans federal laws and faws of the jurisdiction where the Property is located that
mvironmental protection; (¢} “Environmental Cleanup” includes any response
val action, as defined in Environmental Law; and (d) an “Environmental
Fat can cause, contribute to, or otherwise trigger an Environmental Cleanup.
ermit the presence, use, disposal, storage, or release of any Hazardous

Condltron meansac

Borrower shall not ca
Substances, or threate
do, nor allow anyone's
Law, (b) which creates
Hazardous Substance, ¢r
two sentences shall no
Hazardous Substances thatare
maintenance of the Property ( g, but not limited to, hazardous substances in consumer products}

Borrower shall promptly
or other action by any governmgit
any Hazardous Substance or Ehw
Environmental Condition, including b
of release of any Hazardous Substan
of a Hazardous Substance which adve
nolified by any governmental or regula

ng affecting the Property {a) that is in violation of any Environmental
tal Condition, or (c) which, due to the presence, use, or release of a
[ on that adversely affects the value of the Property. The precedrng

uiatory agency or private party mvo\vung t'ne Property and
tal Law of which Borrower has actual knowledge, (b} any
limitesd:to, any spilling, leaking, discharge, release or threat

affects the value of the Property. If Borrower learns, or is
authority, or any private party, that any removal or other
remediation of any Hazardous Substance, afecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accoidance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmentdi Cleanup

to Borrower prior to acceleration
in this Security Instrument (but not
prior to acceleration under Section 18 unless Applic
shall specify: (a) the default; (b} the action required to ¢

.default; (c) a date, not less than
30 days from the date the notice is given to Borrower,

e default must be cured; and

" ;nd sale, and any other
fayltis not cured on or

and after publication of the notice of sale, Trustee, without demand on Bogr
the Property at public auction to the highest bidder at the time and place an
designated in the notice of sale in one or more parcels and in any order Trugfde
Trustee may postpone sale of the Property for a period or periods permitted by A
by public announcement at the time and place fixed in the notice of sale. Lender ot i
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wi
covenant or warranty, expressed orimplied, The recitals in the Trustee’s deed shallbep
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gvidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale

e person or persons legally entitled to it or to the clerk of the superior court of the
ich the sale took place.

nveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
ee to reconvey the Property and shall surrender this Security instrument and all notes
g debisecured by this Security Instrument to Trustee. Trustee shall reconvey the Property

the Trustes's fee for preparing the reconveyance.

, - tee. In accordance with Applicable Law, Lender may from time to time appoint
a successor truslee (6 ny Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, th
Trustee herei
25. Use &f Frog
26. Attorneys’
any action or proceedi

fees,” whenever usegin,
by Lender in any bankfupt

Applicable Law.
y. The Property is not used principally for agricultural purposes.

onstrue or enforce any term of this Security Instrument. The term “attorneys’
ty [nstrument, shall include without limitation attarneys’ fees incurred

ORALAGREEMEN%I' 3 OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TG FORBEAR FROM-ENFO G REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTOM. LAW.,:

nd agrees to the terms and covenants contained in this
by Borrower and recorded with il.

: 1a)é t'a[%f [ (Seal)
ARTHUR B LEARMONTH, A USTEE-OFARTHUR AND DIANE LEARMONTH DATE
TRUST UNDER TRUST INSTRUMEN ED 12/10/2014

(g~ 2=z (Seal)

JANE LEARMONTH DATE

INA LN . ‘.&.A.A.’.
DIANE S LEARMONTH, AS TRUSTEE
TRUST UNDER TRUST INSTRUMENT DATED,

STATE OF WASHINGTON COUNTY OF SKAGIT S8:

E‘&RM NTH AND DIANE 8
d ia and who executed
signed the same as

On this day personally appeared before me ARTHU A
LEARMONTH to me known to he the individual partylearties deseri
the within and foregoing instrument, and acknowledged that hefshe/t
his/heritheir free and voluntary act and deed, for the uses and purposé

GIVEN under my hand and official seal this___3  day of, ,

Washington, residinﬂ'"‘m» A

My Appointment Expires on )O{ gﬂ 20

STATE OF WASKING O
Lender: Skagit Bank NOTARY we--
NMLS 1D: 418436 - PUBLY
Loan QOriginator: Kara Gonzalez
NMLS ID: 713581

My Commission Expires 10-27-201
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS IN THIS RIDER
(A)"Revocablg Trust” means Arthur and Diane Learmonth Trust

(E)"Security Instrument” means the Ds d
and any riders thereto of the same date asithis
Lender of the same date and covering the Prop

(F) “Property” means the property described in
at. 5218 Maritime Gt

Anacortes, WA 98221

st, Mortgage, or Security Deed,
iven to secure the Note to the
as.defined below).

rity Instrument and located

THIS INTER VIVOS REVOCABLE TRUST RIDER js madeitfiis 3rd day
of June, 2016 and is incorporated into and s
supplement the Security Instrument.

Jents made in
t Settlor(s)
and the Lender further covenant and agree as follows:

A. ADDITIONAL BORROWER(S)
Theterm "Borrower when usedinthe Securlty Instrument shall ref:

or both) covenants and agrees that, whether or not such party is nang
rower” on the first page of the Security Instrument, each covenant and 'agre' e
and undertaking of the “Borrower” in the Securlty Instrument shall be such arty
covenant and agreement and undertaking as “Borrower” and shall be enfé
by the Lender as if such party were named as “Borrower” in the Security Instry

o
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ING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the
renants contained in this Inter Vivos Revocable Trust Rider.

TRUST UNDER TRU T TR n ENT DATED 12/10/2014

Multistate Inter Vivos Revocable Trust Rider
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