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GROUND LESSOR ESTO PEL CERTIFJICATE AND CONSENT

The Port of Skagit County, a Washington musi] oration (“Lessor™), being the present
owner and lessor of certain land and premiscs lecated .in. the county of Skagit, state of
Washington (the “Leasehold Property™), as more fiill scribed. in: (a) The Lease Agreement
dated 01/01/2014 by and between Lessor and BCG’ North LLC (“Ground Lease”),

; t to make a loan to BCG

Northwest LLC, a WA corporation (“Lessee™), to be sectired-
Lease and the Ieasehold estates created thereby Lessor furthe:

as follows:

1. Except as stated in paragraph 2 below, the Ground Lease-
and have not been assigned, modified, supplemented or amended in any




ates, amendments, subleases or other agreements with respect to the Ground Lease known
0T expect as set forth herein.

There is no default presently known to exist under the Ground Lease in the

ormed by Lessee or Lessee’s predecessors in interest, and Lessor has no
: ts or information that, with the giving of notice, passage or time, or both,

and pers;mal property secmty
which are attached hereto) pl

and to the attacbment of said securi
to the following:

A.

or other transfer. Lender hereby ackndwledg
obligation or liability under the terms of the ¥

B. Should Lender become Lessee
and meet all existing and subsequent liabilitie
provided its liability shall be limited to its interest

und Lease, it shall assume
mder the Ground Lease,

D. If the interests of Lessee in the Leasehold Property are gwiies L5501
by reason such as by deed-in-lieu of foreclosure, judicial foreclosure, sale puirsuant.to'any
power of sale or other proceeding brought by Lender or by any other manner, including
but pot limited to Lender’s exercise of its rights under the Leasehold Moitgage, and,
Lender succeeds to the interest of Lessee under the Ground Lease, Lender shall bé bout
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to Lessor under all of the terms, covenants and conditions of the Lease for the balance of
the term thereof remaining and any extension thereof duly exercised by Lessee with the
same force and effect as if Lender were the Lessee under the Ground Lease; and Lender
feby attorns to Lessor, as its landlord, said attornment to be effective and self-
ﬁperallve with the execution of any further instruments on the part of any of the parties
immediately upon Lender succeeding to the interest of Lessee under the Ground
.The respective rights and obligations of Lessor and Lender upon such attomment,
to the ¢xtent of the then remaining balance of the term of the Ground Lease, shall be and
¢ as now set forth therein, it being the intention of the parties hereto for the

makes no representations or warranties, expressed or implied,
on of the Leasehold Property and as between Lessor and Lender;
pt the Leasehold Property in its “as-is” condition as of the date, if
to the interest of Lessee under the Lease, subject to Lessor’s

Lender agrees t

letter agreement has in fact
referenced.

¢ defaults complained of, and Lessor
gy Lessee. If the default is one that

cannot reasonably be cured by Lender (such as
proceedings against Lessee, or the failure to main

so long as Lender reassigns the Ground Lease to a new le
Lessor.

8. In the event the Ground Lease terminates for
of the Ground Lease in a bankruptcy proceeding, or in the event
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5t or security interest on Lessee’s interest in the Ground Lease, Lessor agrees to enter into a
und lease with Lender for the remainder of the term, effective as of the date of such
ion, w1th condltions covenanis and agreements as contamed in the Ground Lease,

shall be based on the Lessor’s reasonable application of a due diligence
signee’s financial ability to meet the terms of the Lease.

for a purpose m".)t.inc
Sublease of the Groun
th1rd party sublease ag h respect to some or all of the Leasehold Property as provided

Sublease.

11.  Lender shall'ngt be iable under the Ground Lease following the assignment or
other disposition of the Leaseh beperty for any liability or obligation that accrues after
assignment. However, if Lendei js the fipancing institution of the new assignee, Lender shall
have the same rights with res assipnee, the Lessor and the Leasehold Property as set
forth herein.

fterest shall appear on any standard mortgage

12. Lender may be named 4s |
eﬁ‘mg the Leasehold Property, the improvements, or

endorsement on any and all insurancé
any part thereof.

13. Lessor has no knowledge |
hazardbus products located on the Leasehold P

the condemnation of the Leasehold Property.

15.  All notices reqmred by this GROUND LESSCR ES’i‘QPPEL CERTIFICATE
AND CONSENT shall be in writing at the addresses of the parties api aring in the signature
blocks below and shall be deemed received three (3) working ¢ deposited in the United
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t ;ﬁMall to such addresses or any subsequent address of which a party provides written notice
tlie other party.

. The statements, promises and agreements herein made shall be binding upon
Lender and their successors and assigns, and shall insure to the benefit of Lessor and
Teir successors and assigns.

is agreement shall be governed by and construed in accordance with the laws
ashington. Lender and Lessor represent and warrant to each other that their

of a provision of t&*ﬂg greement shall not constitute a waiver of or pre_]udlcc that party’s right

,,,,

otherwise to demand ict compliance with that provision or any other provision.

ITS TERMS.

IN WITNESS
the T dayof Tiune

LESSOR:
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'ATE OF WASHINGTON )

)SS
OF SKAGIT )
this jf'_ day of _<JoOne , 20 }{p , before me, the undersigned Notary Public in

State of Washington, duly commissioned and sworn, personally appeared Patricia H. Botsford-
/ “knawn to be the Executive Director of the Port of Skagit County, a municipal corporation that
execu the for@gpmg instrument, and acknowledged the saxd mstrlnnent to be the free and voluntary act and

Elrrrion, N M)
(signature)

Karmen M. 7‘7’?/?;{\4
(printed name)
NOTARY PUBLIC in and for the Sme of
Washington, residing at: _/Zha (0 ¥es
My appointment expires: 3,/ .‘2,5'/‘/ 1S
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,20 | b, before me, the undersigned Notary Public in

duly commissioned and swom, personally appeared
lpe known to be the individual who executed the foregomg

WITNESS my hand and official s
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By: Collw W Goildner

Its: /—1 el ol 9o~ D-ﬁ‘p)h(—‘ -~
Address: |90\ Rnerade  On
Mot Jewan . Wk 98273

STATE OF WASHINGTO

On this 1 day « , 20/&s , before me, the undersigned Notary Public in and

ﬁzﬂ 7['7& S of gton, duly commissioned and sworn, personally appeared

orliin 71/’?) ég H “to me known to be the individua! who executed the foregoing

instrument, and acknowledged the said ‘instrument to be histher free and voluntary act, for the uses and
purposes therein mentioned, nd on oath stated that he/she is duly authorized to execute the said instrument.

affixed the day and year first above written.
(g)w o

ignam)gﬁ,(‘zk’ RJ(’{-L/

WITNESS my hand and officialsea?

SARA PORTER

L

o

: Natary Public, State of Washington

1 My Commission Expires (pnnted name)

) March 16, 2018 NOTARY PUBLIC i frr the State of
Washington, residing at: D4l (nGhépn WA

My a;

intment expires: gi_i’ma\" I ) 2018

Page 8 of 8




Legal Description

in this report/policy is situated in the State of Washington, County of Skagit, and is

TOGETHER WITH easermeénts-ds.described in Memorandum of Lease recorded January 15, 2014, under
Auditor’s File No. 201401 '



