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ASSIGNMENT OF RENTS

Reference # (if appli';
Grantor(s):

Additional on page ____

Grantee(s)
1. Skagit Bank

Legal Description: Unit A and t Dental Center Condominium

Additional on page 2

Assessor's Tax Parcel ID#: 091-0000 (P102929) and 4598-000-002-0001

(P102930)

THIS ASSIGNMENT OF RENTS dated May-18, 201 made and executed between CASPAR
ENTERPRISES, L.L.C., a Washington Limited Lia ompany, whose address is 1711 E
DIVISION ST UNIT A, MOUNT VERNON , W {
Skagit Bank, whose mailing address is 301
98233 (referred to below as "Lender").
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8 3 Mﬁﬁ&“‘NT For valuable consideration, Grantor hereby assigns grants a contlnumg security

' according to the Declaration thereof,
uary 4, 1993, under Auditor's File No. 930104070, and any amendments

Unit B, "Ced, Ve st
recorded o i

ntal Center Condominium," according to the Declaration thereof,
993, under Auditor's File No. 930104070, and any amendments

only known as 1711 E DIVISION ST UNIT A, MOUNT
grty tax identification number is 4598-000-001-0000

more of them, as well as all claims by Lender against Grantor
ereafter arising, whether related or unrelated to the purpose of
-‘due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liguidated or unliqui whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommocs tion psr&,y or otherwise, and whether recovery upon such amounts
may be or hereafter may become barred by any'stétute & ligiitations, and whether the obllgatlon to repay such amounts
may be or hereafter may become otherwise urrPr**fo a

THIS ASSIGNMENT IS GIVEN TO SECURE (1) }‘NT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS QF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

shall pay to Lender all amounts secured by this Assignment
Grantor's obligations under this Assignment. Unless and untll Lander exercises its nght to collect the Rents as provided
below and so long as there is no default under this Aswgnm “’Granl

Ownership. Grantor is entitled to receive the Rents free and clgs
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter
convey the Rents to Lender.

tc this Assignment and to assign and

No Prior Assignment. Grantor has not previously assigned or co
instrument now in force.

“Hefttz, to any cother person by any

No Further Transfer. Grantor will not sell, assign, encumber, or otherwis
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have th
default shall have occurred under this Assignment, to collect and receive the R
given and granted the following rights, powers and authority:

of Grantor's rights in the

at any Hirig, and even though no

Notlce to Tenants. Lender may send notices to any and all tenants of the
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

to pay the costs thereof and of all services of all employees, including their equipment, anc%‘
and expenses of malntalnlng the Property in proper repair and condition, and also to pay all tés
water utilities, and the premiums on fire and other insurance effected by Lender on the Prope

Compliance with Laws. Lender may do any and all things to execute and comply with the I sc}f
Washington and also all other laws, rules, orders, ordinances and requirements of all other governi
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either '
name or in Grantor's name, to rent and manage the Property, including the collection and application of R

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may de
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powe
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
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gér shall have performed one or more of the foregoing acts or things shall not require Lender to do any other

RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
account and Lender may pay such costs and expenses from the Rents. Lender, in its scle discretion, shall
snpdication of any and all Rents received by it; however, any such Rents received by Lender which are
Uch costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under

action or proceeding is commenced that would materially affect Lender's interest in

S fati mply with any provision of this Assignment or any Related Documents, including but
not limited to Granim‘"s failufe to’ discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related HBoguments, Lender on Grantor's behalf may (but shall not be obligated to) take any
late, including but not limited to discharging or paying all taxes, liens, security
ver glaims, at any time levied or placed on the Rents or the Property and paying all costs
he Property. All such expenditures incurred or paid by Lender for such
charged under the Note from the date incurred or paid by Lender to the date
ises will becorme a part of the Indebtedness and, at Lender's option, will (A)
balance of the Note and be appottioned among and be payable with any
ither (1) the term of any applicable insurance policy; or {2} the

interasts, encumbrances an:
for insuring, maintaining.
purposes will then bear intgte:
of repayment by Grantor. All
be payable on demand, )

4 or to_perform any other term, obligation, covenant or condition
the R Latad Documents or to comply with or to perform any term,

obligation, covenant or condition containg sthef agreement between Lender and Grantor.

thin the time required by this Assignment to make any payment

Default on Other Payments. Failure of €
i sary to prevent filing of or to effect discharge of any lien,

Environmental Default. Failure of any party
condition contained in any environmental agr

mply with or perform when due any tarm, obligation, covenant or
t executed in connection with the Property.

Grantor's behalf under this Assignment or the Related Dezl
either now or at the time made or furnished or becomes

Defective Collateralization. This Assignment or any
(including failure of any collateral document to create a
for any reason.

s false ot misleading in any material respect,
ading at any time thereafter,

member withdraws from the limited liability company, or any ofhes termiriation of Grantor's existence as a going
business or the death of any member, the insolvency of Gra pointment of a receiver for any part of
Grantor's property, any assignment for the benefit of ¢ type of creditor workout, or the
commencement of any proceeding under any bankruptey or ins or against Grantor.

ceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any cre y by any governmental agency
agalnst the Rents or any property securing the Indebtedness. This in shment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event shall not apply if there is a
good faith dispute by Grantor as tc the validity or reasonableness of the: ichis the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the cre
with Lender monies or a surety bond for the creditor or forfeiture proceeding
in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged,
Events Affecting Guarantor. Any of the precedlng events ocours with respeé

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditi
prospect of payment or performance of the Indebiedness is impaired.

Insecurlty. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any
may exercise any one or more of the following rights and remedies, in addition to any other right
by law:

Accelorate Indebtedness. Lender shall have the right at its option without notice to Grantor to.d

costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided

Lendet’s Right to Receive and Collect Rents Section, above, If the Rents are collected by Lender, ther' Gra
irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment therep
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other usérs to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, wheth
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, or through a receiver.
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Arpoirit Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
fo clom.me ot sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ship, against the Indebtedness. The receiver may serve without bond if permitied by law. Lender's
o th appoantment of a receiver shall exist whether or not the apparent value of the Property exceeds the
y a substantial amount, Employment by Lender shall not disqualify a person from serving as a

ender shall have all other rights and remedies provided in this Assignment or the Note or by

laction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
enditures or to take action to perform an obligation of Grantor under this Assignment, after
rm, shall not affect Lender's right to declare a default and exercise its remedies.

sndekAncurs that in Lender's opinion are necessary at any time for the protecﬂon of its
t of il rights shall become a part of the Indebtedness payable on demand and shali bear

interest at the Note ra E
without limitation, howe gbject to any limits under applicable Iaw Lender's attorneys' fees and Lender's legal
expenses, whether or mt Herg: lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
d y automatic stay or injunction), appeals, and any anticipated post-;udgment
q records, obtfaining title reports {including foreciosure reports), surveyors'
e, and fees for the Trustee, to the extent permitted by applicable law.

Grantor also will pay any “addition to all other sums provided by law.

MISCELLANEOUS PROVISION

&t togéthet with any Related Documents, constitutes the entire understanding and
agreement of the parties as to th ‘afters sel forth in thls Assignment. No alteration of or amendment to this
Assignment shall be effective uri; iven i

Caption Headings. Caption headings, in )
ta mterpret or define the provisions of th

This Assignment has been accepted by Le Je e State of Washington.

Merger. There shall be no merger of the ints
estate in the Property at any time held by or fi
of Lender.

Interpretation. (1} In all cases where there i
Assignment in the singular shall be deemed to have heen ge
require. (2) If more than one person signs this Assig )
and several. This means that if Lender brings a la Lender jmay sue any one or more of the Grantors. |If
Borrower and Grantor are not the same person, Lende Bomower first, and that Borrower nead not be
joined in any lawsuit. (3} i 2 |ons in thls Ass1gnment are for convenience

or estate created by this assignment with any other interest or
e benefit of Lender in any capacity, without the written consent

rrower or Grantor, then all words used in this
@ plural where the context and constructlon 50

shall operate as a waiver of such right or any other right.
shall not prejudice or constitute a waiver of Lender's right ot;:,_
provision or any other provislon of this Assngnment No prior wait :
Lender and Grantor, shall constitute a waiver of any of Lender's rights, or rantor's obligations as to any
future transactions. Whenever the consent of Lender is required under s fiment, the granting of such
consent by Lender in any instance shall not constitute continuing consentsto subseguent instances where such
consent is required and in all ¢cases such consent may be granted or withh discretion of Lender.

» demand strict compllance with that
r..oer any course of dealing between

“4a be given in another

Notices. Subject to applicable law, and except for notice required or
manner, any notice required to be given under this Assignment shall be “gjv
when actually delivered, when actually received by telefacsimile (unles
deposited with a nationally recognized overnight courier, or, if mailed, when depo
first class, certified or registered mail postage prepaid, directed to the addresse
Assignment. Any party may change its address for notices under this Assignmei
to the other parties, specifying that the purpose of the notice is to change 1

law, and except for notice required or allowed by law to be given in another manner, if th
Grantor, any notice glven by Lender to any Grantor is deemed to be notice given to all Graiit

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender Gh
granted for purposes of security and may not be revoked by Grantor untii such time as the |
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to k&
unenforceable as to any circumstance, that finding shall not make the offending provisi
unenforceable as to any other circumstance. If feasible, the offending provision shall be consideie
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified
considered deleted from this Assignment. Unless otherwise required by law, the illegality

unenforcaability of any provision of this Assignment shall not affect the Jegality, validity or enforceability of @ @
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's inte
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, n
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearancg
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essencs in the performance of this Assignment.
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Vialy r of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead
xaam tion laws of the State of Washington as to all Indebtedness secured by this Assignment.

of "Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
iR, ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
CH AND' E?IERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
ET ’THE FROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

a5 the context may require. Words and terms not otherwise defined in this Asmgnment shall
butedo such terms in the Uniform Commercial Code:

Assignment. The
he amended or m

Borrower. The‘word Barrows
Defauit. The word “Defamt“

maans CASPAR ENTERPRISES, L.L.C..
ns the Default set forth in this Assignment in the section titled "Default”.

Grantor. The word "éra PAR ENTERPRISES, L.L.C..

Guarantor. The word "C;?: any guarantor, surety, or accommodation party of any or all of the

Indebtedness.

'together with all renewals of, extensions. of, modifications of,
r Related Documents and any amounts expended or advanced by
*qf? expenses incurred by Lender to enforce Grantor's obligations under
iuch amoynts as provided in this Assignment. Specifically, without

consclidations of and substitutions’
Lender to discharge Grantor's obli

limitation, Indebtedness includes all amo
of this Assignment.

Note. The word "Note™ means the promisséryinote dated May 18, 2018, in the original princlpal amount
of $960 000 00 from Grantor o Lender, mgether with all renewals of, extensions of, modifications of,

Related Documents. The words "Related Documénts” mean promissory notes, cradit agreements, loan
agreements, environmental agreements, guaranties, ebuyri ments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instrument documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and
and all present and future leases, including, without limitati
bonuses, accounts receivable, cash or security deposits, advar;
and other payments and benefits derived or to be derived from such lea
now or later, including without limitation Grantor's right to enforc
and proceeds thereunder.

tle and interest in, to and under any
revenue, income, issues, royalties,
rofits and proceeds from the Property,
every kind and nature, whether due
ses-snd to receive and collect payment

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THI3 ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT T 3E SIGNED AND EXECUTED

ON BEHALF OF GRANTOR ON MAY 18, 2016.
GRANTOR:

CASPAR ENTERPRISES, L.L.C.

NTERPRISES, L.L.C.

Member of CASPAR ENTERPRISES, L.L.C.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

) S8

day of N 20 _J{p ., before me, the undersigned
paared KERI L. D. HALGREN, Merhber of CASPAR ENTERPRISES L.L.C. and PAUL M

mbers or designated agents of the limited liability company that executed the
nowledged the Assignment to be the free and voluntary act and deed of the limited
statute, its articles of organization or Ws operating agreement, for the uses and
n cath stated that they are authorized to execute this Assignment and in fact

Residing at ::;Z dk%":'f" 6 :
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