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THIS DEED OF TRUST is dated May 18, 2016;.. CASPAR ENTERPRISES, L.L.C., a
Washington Limited Liability Company, whose address  DIVISION ST UNIT A, MOUNT
VERNON , WA 98274 ("Grantor"); Skagit Bank, who iling ‘address is Main Office, 301 E.
Fairhaven Ave, P O Box 285, Burlington, WA 98233 (?eferred to .below sometimes as "Lender”
and sometimes as "Beneficiary"); and Land Title Corn ny Skagit County, whose mailing

address is P O Box 445, Burlington, WA 98233 (refe
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NCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
tasession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
4 ried real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilitles with ditch or imigation rights); and all other rights, royalties, and profits retating to the real

witheut limitation alt minerals, oil, gas, geothermal and similar matters, (the "Real Property")

Unit B, "Cedarcreat
recorded on Janua
thereto, as shows

Dental Center Condominium,” according to the Declaration thereof,

CROSS-COLLATERALIZATION. In additi

; e"r Grantar may be liable |nd|wdually or jointly with others.

absolute or contingent, liquidated or unlnqund%tgz _
party or otherwise, and whether recovery upon such amounts

whether obligated as guarantor, surety, accominog

profits of the Property. This assignment is recordeg
asslgnment is intended to be specific, perfected and choate up

ith RCW 65.08.070; the lien created by this
ording of this Deed of Trust. Lender grants to
e revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF R
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYME

amounts secured by this Deed of Trust as they become due, and sha
Grantor's obligations under the Note, this Deed of Trust, and the Rela

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agre€s na
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gr.
control of the Property; (2) use, operate or manage the Property; and
(this privilege is a license from Lender to Grantor automatically revoked ‘ypen.gefauit)~

relate to the use of the Property or to other limitations on the Property. The Real Prdpesdy is not used pnnclpally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance not
stnppmg of or waste on or to the Property or any portion of the Property Witho

Removal of Improvements Grantor shall not demelish or remove any Improvements fram
without Lender's prior written consent As a condition to the removal of any Improvemeﬁ

equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the' P
reasonable times to attend to Lender's interests and to inspect the Real Property for purp
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly comply, and shall pram
compliance by all agents, tenants or other persons or entities of every nature whatsoever who
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now dr b
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including wﬂh
limitation, the Americans With Disabilities Act, Grantor may contest in good faith any such law, ordindnce,
regulation and withhold compllance during any proceeding, |nclud|ng appropriate appeals, so long as Grantor ihas
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the#
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasona.my
satisfactory to Lender, to protect Lender's interest.
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“to Protact. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shall do all other
its, | . ddition to those acts set forth above In this section, which from the character and use of the Property are

NSENT BY LENDER. Lender may, at Lender's option, (A} declare |mmedaately due and payable all
cured by this Deed of Trust or {B} increase the interest rate provided for in the Note or other document
ing the ihcﬁebtedness and impose such other conditions as Lender deems appropnate upon the sale or transfer,

le; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
. deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
r of any beneficial interest in or to any land trust holding title to the Real Froperty, or by any
afice, of an interest in the Real Property. If any Grantor is a corporation, partnership or limited

ited liability company interests, as the case may be, of such Grantor. However, this
.ender if such exercise is prohibited by federal law or by Washington law.

| provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall
charges (including wat
pay when due all claims:for s
shall maintain the Prige
Trust, except for the lie

n due (and in all events prior to delinquency) all taxes, special taxes, assessments,
ewver), fines and impositions levied against or on account of the Property, and shall
e on or for se_rvipes rendered or materal furnished to the Property_. Grantar

Trust.

Right to Gontest. Grantor, i i ment of any tax, assessment, or claim in connection with a good faith
dispute over the cbligatiol s Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpay ‘Grantor shall within fifteen (15) days after the lien arises or, if a llen is filed,

within fifteen (15) days after Grg of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cas torporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lisr Iu sosts and attorneys’ fees, or other charges that could accrue as a
] In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before’e nt against the Property. Grantor shall name Lender as an additional

obligee under any surety bond furnished i

Evidence of Payment. Grantor shall upo
or assessments and shall autherize the agpr
statement of the taxes and assessments ags

Notice of Construction. Grantor shall notify"

nlsh to Lender satisfactory evidence of payment of the taxes
governmental official to deliver to Lender at any time a written
the Property.

der at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials ars pfied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the rk, services:“gr materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to L t Grantor can and will pay the cost of such

improvements.
PROPERTY DAMAGE INSURANCE. The following provisi i uring the Property are a part of this Deed of
Trust.
Maintenance of Insurance. Grantor shall procure and f fire insurance with standard extended
coverage endorsements on a falr value basis for the fullinsurable v govering all Improvements on the Real

clause in favor of Lander. Grantor shall also procure and main
coverage amounts as Lender may request with Trustee and
||ab|||ty insurance policies. Additronally, Grantor shall maintai

amed as additional Insureds in such
surance, including but not limited to

reasonably acceptable to Lender. Grantor, upon request of Lender
policies or certificates of insurance in form satisfactory to Lender, including’
cancelled or diminished without at least thirty (30) days prior written nctics to Le
shall include an endersement providing that coverage in favor of Lander ¥
omissicn or default of Grantor or any other parson. Should the Real Pr

. Each insurance policy also
alred in any way by any act,

d area, Grantor agrees to
s given by Lender that the
in and any prior liens

obtain and maintain Federal Flood Insurance, if available, within 45 days after
Property is located in a special flood hazard area, for the full unpaid principal bal
on the propetty securing the loan, up to the maximum policy limits set under the:
or as otherwise required by Lender, and to maintain such insurance for the term

. Lender may
. r not Lander's
security is impaired, Lender may, at Lender's electlon receive and retain the proceeds of and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property. If Lender elects to apply the proceeds to restoration and ref
replace the damaged or destroyed Improvements in 2 manner satisfactory to Lend
satisfactory proef of such expenditure. pay or reimburse Grantor from the proceeds for® g
repair or rastoration if Grantor is not in default under this Deed of Trust. Any proceeds whi
disbursed within 180 days after their receipt and which Lender has not committed to the repsir
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thes tg+iy
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednes:
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without inter
Granter's interests may appear.

Grantor's Report on Insurance. Upon reguest of Lender, however not more than once a year, Grantor
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer;
insured; (3} the amount of the policy; (4) the property insured, the then current replacement val
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replaceme
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Refated Documents, including



DEED OF TRUST
(Continued) Page 4

imited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
§ Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be 0b||gated to) take

[v] aﬁ prgservlng the Property AII such expenditures incurred or paid by Lender for such purposes will then
rest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by

d as a balloon payment which will be due and payable at the Note's maturity. The Deed of
ent of these amounts. Such right shall be in addition to all other rights and remedies to
upon Default.

(a) Grantor holds good and marketable title of record to the Property in fee simple,
; ncumbrances other than those set forth in the Real Property descn'ption or in any
title insurance wilcy repos, or final title opmwn issued in favor of, and accepted by, Lender in connection
with this Deed of Trus i
Trust to Lender.

Defense of Title. Subjdct ‘Ekseption in the paragraph above, Grantor warrants and will forever defend the
title to the Property as; ! laims of all persons. In the event any action or proceeding is commenced
that questions Granior’s ti ‘est of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expenge.: Grant y be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceading and t presented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cau e deliv to Lender such instruments as Lender may request from time to time

s that the Property and Grantor's use of the Property complies with all
Atitns of governmental authorities.

| pfépresentations. warranties, and agreements made by Grantor in
4 delivery of this Deed of Trust, shall be continuing in nature, and

Compliance With Laws. Grantor warr
existing applicable laws, ordinangés, #ind regul

“flled, Grantor shall promptly notify Lender in writing, and
caessary to defend the action and obtain the award. Grantor
it Lender shall be entitled to participate in the proceeding and to be

own choice all at Grantor's expense, and Grantor will deliver or
nd documentation as may be requested by Lender from time to

Proceedings. If any proceeding in cond:
Grantor shall promptly take such steps as may
may be the nominal party in such proceedin
represented in the proceeding by counsel of %
cause to be delivered to Lender such instrume
time t¢ permit such participation.

Application of Net Proceeds. If all or any part of the Prope!
any proceeding or purchase in lleu of condemnation, Lengsr nray a
net proceeds of the award be applied to the Indebtec%ﬁ

emned by eminent domain proceedings or by
s election require that all or any portion of the

the Real Property. Grantor shall reimburse Lender for all taxe
incurred in recording, perfecting or continuing this Deed of Ti

Taxes. The following shall constitute taxes to which this section appli cific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by th ust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from paymenis iori the Indébtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against. e holder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on paytb and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseq; ri to the

becomes delinquent, or {2) contests the tax as provided above in the Taxes and &
Lender cash or a sufficient corporate surety bond or other security satisfactory to Le

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating tothis”[eet rust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the exter
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uni
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested
and continue Lender's security interest in the Rents and Persanal Property, In addition to recordi
TFrust in the real property records, Lender may, at any time and without further authorization fre
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. !
reimburse Lender for all expenses incumred In perfecting or continuing this security interest. Upon de

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor s
any Personal Property not affixed to the Property In a manner and at a place reascnably convenient to Grarto
Lender and make it available to Lender within three (3) days after receipt of written demand from Lendar4
extent permitted by applicable law. )

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party) from which informati
concerning the security interast granted by this Deed of Trust may be obtained (each as required by the Unlf@r
Commercial Code) are as stated on the first page of this Deed of Trust.
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ASSURANCES; ATTORMEY-IN-FACT. The following provisions relating to further assurances and
t are a part of this Deed of Trust:

rances. At any time, and from time to time, upon request of Lender, Grantor willk make, axecute and
| cause to be made, executed or delivered, to Lender or to Lendet’'s designee, and when requested by
o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
ender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
anclng statements contlnuatlon staterments, instruments of further assurance, cerfificates, and

owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
tor shall reimburse Lender for all costs and expenses incurred in connection with the

Grantor and at Grantor’s expense. For such purposes, Grantor hereby |rrevocably appoints
-fact for the purpose of maklng, executing, delivering, f ling, recording, and doing all

the preceding paragraph.

FULL PERFORMANCE. If r pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor ug i 0f Trust, Lender shall execute and deliver to Trustee a request for full
: to Grantor suitable statements of termination of any financing statement on
Rents and the Personal Property. Any reconveyance fee shall be paid by
ramtee in any reconveyance may be described as the "person or persons
reconveyance of any matters or facts shall be conclusive proof of the

file evidencing Lender's secunt@' fterest
Grantor, |f permitted by applicable law.

EVENTS OF DEFAULT. Each of Ring, at Lender's option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails tci.# i nt when due under the Indebtedness.
to perform any other term, obligation, covenant or condition

contained in this Deed of Trust or in a
obligation, covenant or condition contain

Compliance Default. Failure to comply avi .
Deed of Trust, the Note or In any of the Refated

Dafauit on Other Payments. Failure of Gra
for taxes or insurance, ar any other payment”

thin the time required by this Deed of Trust to make any payment
ssary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representa or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the'Felated Docuinents is false or misleading in any material respect,
either now or at the time made or furnished or becomes fals nizleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any:bf the Relatad Documents caases to be in full force and
effect (including failure of any collateral document tofcredite a valid and perfected security interest or lien) at any
time and for any reason.

Death or insolvency. The dissclution of Grantor's (rega of avtiether election to continue is made), any
member withdraws from the limited liability company, or 2 her termination of Grantor's existence as a going
business or the death of any member, the insolvency of Granwr ‘ tment of a receivar for any part of
Grantor's  property, any assngnment for the benefit of craditors, any type of creditor workout, or the
or against Grantor.

Gredlitor or Forfeiture Proceedings. Commencement of foreclosy ) roceedings, whether by judicial

against any property securing the Indebtedness. This includes peit,of, any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Defa pply if there is a good faith
dispute by Grantor as to the validity or reasonablensass of the claim which jis the b i i
proceeding and if Grantor gives Lender written notice of the creditor ¢ forfeiturey
Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any othe
Lender that is not remedied within any grace period provided therein, includin

Events Affecting Guarantor. Any of the preceding events occurs with respect'to™
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispites-th
under, any Guaranty of the Indebtedness.

Adverse Change. A materal adverse change occurs in Grantor's financial conditi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cccurs under this Deed of Trust,
Trustee or Lender may exercise any one or more of the following rights and remed|es:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness,
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to eig
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by jud
foreciosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights®
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor to take possession of and manage the
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eity and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or
ser, of the Properly to make payments of rent or use fees directly to Lender. If the Rents are collected by
ik, Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
gayrient tharzof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ére to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
or not any proper grounds for the demand existed. Lender may exercise Its rights under this
r in person, by agent, or through a receiver.

tender shall have the right to have a receiver appointed to take possession of alI or any part of

to collect the Rents from the Pmperty and apply the proceeds, over and above the cost of
t the Indebtedness. The receiver may serve without bond if permitted by law. Lender's

right to of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a tial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

rantor remains in possession of the Property after the Property is sold as provided
ames entitled to possession of the Property upon default of Grantor, Grantor shall

Tenancy at S
above or Len

Lender.

Other Remedies. T
or available at law or

Motice of Sale. Lender s
Property or of the time afie te sale or other intended disposition of the Personal Property is to be
made. Reasonable notice ah thean m’h iven at least ten (10} days before the time of the sale or disposition.
i ade in conjunction with any sale of the Real Property.

Sale of the Property. To the extesit pérmitted | applicable Iaw, Grantor hereby waives any and all rights to have
the Property marshalled. In exe i
part of the Property together or s
public sale on all or any portion of

Attorneys" Fees; Expenses. |f Lender
Trust, Lender shall be entitled to recover
and upon any appeal. Whether or not a
reasonable expenses Lender incurs that s s opinion are necessary at any time for the protection of its
e a part of the Indebtedness payable on demand and shall bear
enditure until repaid. Expenses covered by this paragraph include,
nder applicable law, Lender's attorneys’ fees and Lender’s legal

i ' fees and expenses for bankruptcy proceedings

interest at the Note rate from the date of the
without limitation, however subject to any li
expenses, whether or not there is a lawsuit, Ifsg

Rights of Trustee. Trustee shall have all of the rights kd Huties nder as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising
take the following actlons with respect to the Property upen th
preparing and filing a map or plat of the Real Property, includihig:
public; (b} join in granting any easement or creating any restrigtian,,
subordination or other agreement affecting this Deed of Trust or 1

Obligations to Notify. Trustee shall not be obligated to notify any other
trust deed or lien, or of any action or proceeding in which Grantor, Le;

the powers and obligations of Trustee

law, Trustee shall have the power to
: (&) join in

Trustee. Trustee shall meet all qualifications required for Trustee under 3
and remedies set forth above, with respect to all or any part of the Propé

accordance with and to the fuII extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a:
appeinted under this Deed of Trust by an instrument executed and acknowledger )l
office of the recorder of SKAGIT County, State of Washington. The instrument®shall ¢

other matters required by state law, the names of the original Lender, Trustee, and Granto
the Auditor's File Number where this Deed of Trust is recorded, and the name and aﬂ

govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be give
any notice required to be given under this Deed of Trust, including without limitation any notic
notice of sale shall be given in writing, and shall be effective when actually delivered, when actus
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnig
mailed, when depositad in the United States mail, as first class, certified or registered mail postage pre
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure fra
any lien which has prlority over this Deed of Trust shall be sent to Lender's address, as shown near the kwngm |
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving forma¥
notice to the other parties, specifying that the purpose of the notice is to change the party's address.
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable |
and except for notice required or allowed by law to be given in another manner, if there is more than one Granto
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
oawnership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:
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war of Attorney. Grantor grants an irmevocable power of attorney to Lender to vote in Lender's discretion on
er that may come before the association of unit owners. Lender shall have the right to exercise this
rney only after Grantor's default; however, Lender may decline to exercise this power as Lender sees

, The insurance as required above may be camied by the association of unit owners on Grantor's behalf,
the proceeds of such insurance may be paid to the association of unit owners for the purpose of repaining or
irg the Property. If not so used by the association, such proceeds shall be paid to Lender.

1 t ownership, by the bylaws of the association of unit owners, or by any rules or regulations
thereun eﬁ' ‘an event of default under this Deed of Trust. If Grantor's interest in the Real Property is a
leasenhg
of the ‘eBligatiant mpgsed on Grantor by the lease of the Real Property from its owner, any default under such
lease which might regult in termination of the lease as it pertains to the Real Property, or any failure of Grantor as
a member of an g of unit owners to take any reasonable action within Grantor's power to prevent a

e association of unit owners or by any member of the association shall be an Event

Arust, together with any Related Documents, constitutes the entire understanding and
imatters set forth in this Deed of Trust. No alteration of or amendment to this

d for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a ent of net operating income received from the Property during Grantor's
previous fiscal year in suéh Yex dtad as Lender shall require. "MNet operating income" shall mean all cash
receipts from the Property léss, ] wfenditures made in connection with the operation of the Property.

Annual Reports. If the

Caption Headings. Caption he this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the q

Merger There shall be no merger.si't e st or estate created by this Deed of Trust with any other interest or
estate in the Properly at any time hald
of Lender.

Goveming Law. This Deed of Trust will/be’
preempted by federal law, the laws of the St of"Washington without regard to its conflicts of law provisions,
This Deed of Trust has been accepted by Len the State of Washington.

No Waiver by Lender. Lender shall not be deeimed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lendar®, No delay or omlsslon on the part of Lender in exercising any right
shall operate as a waiver of such right or any r right. A wajver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of kénder's right’ otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. K waiver by Lender, nar any course of dealing
between Lender and Grantor, shall constitute a waiver nder's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consents required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not coristitute ¢ ntiuing cansent to subsequent instances where
such consent is required and in all cases such consent ‘ed or withheld in the sole discretion of Lender.

Severabllity. |f a court of competent jurlsdlctlon ﬁnds ariy

unenforceable as to any other crrcurnstance
that it becomes legal, valid and enforceable.
considered deleted from this Desd of Trust. Unless otheryig
unenforceability of any provision of this Deed of Trust shall n.
other provision of thls Deed of Trust.

by taw, the lllegamy. mvahdlty or
, validity or enforceability of any

this Deed of Trust shall be binding upon and inure to the benefit of the’ parti 12t successors and assigns, If
ownership of the Property becomes vested in a person other than Gra hout notice te Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and § | ; hy way of forbearance or

Time Is of the Essence. Time is of the essence in the performance of this Da

Waiver of Homestead Exemption. Grantor hereby releases and waives all righ
exemption laws of the State of Washington as to all Indebtedness secured by thi;

DEFINITIONS. The following capitalized words and terms shall have the following me
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall"me; Y lawful money
of the United States of America. Words and terms used in the singular shall include the phg’ | the plural shall
include the singular, as the context may require. Words and terms not otherwise define ed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficlary. The word "Beneficiary” means Skagit Bank, and its successors and assigns

signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, ;
includes without limitation all assignment and security interest provisions relating to the Pe
Rents.

Event of Default. The words "Event of Default” maan any of the events of default set forth in this Degd of
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means CASPAR ENTERPRISES, L.L.C..

Guarantor. The word “Guaranior" means any guarantor, surety, or accommodation party of any aor ail
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.
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ements. The word "Improvements' means all existing and future improvements, buildings, structures,
tﬁﬁe homas affixed on the Real Property, facilities, additions, replacements and other construction on the Real

The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable undet the Note or Related Documents, together with all renewals of, extansions of, modifications of,
of and substitutions for the Note or Related Documents and any amounts expended or advanced by
harge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantot's
is Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
limitation, Indebtedness includes all amounts that may be indirectly secured by the
rovision of this Deed of Trust.

der” means Skagit Bank, its successors and assigns.

eans the promissory note dated May 18, 2016, in the original principal amount
Grantor to Lender, together with all renewals of, extensions of, modifications of,
s of, and substitutions for the promissory note or agreement.

Personal Prope "Personal Property" mean all equipment, fixtures, and other articles of personal

property now or d by Grantor, and now or hereafter attached or affixed to the Real Property;

together with all accession rts, and additions to, all replacements of, and all substitutions for, any of such

sues and profits thereon and proceeds (mcludlng without limitation all insurance
f

refi nancmgs of,

Real Property. The word R:eal Prop
Deed of Trust.

Related Documents.
agreements, security agree
instruments, agreements and
Indebtedness; provided, that guarait
are not secured by this Deed of

Rents. The word "Rents” means gff
other benefits derived from the Propary:

Trustee. The word "Trustee” means Laiid Title C
445, Burlington, WA 98233 and any sub

GRANTOR ACKNOWLEDGES HAVING READ:ALL:TI
AGREES TO ITS TERMS.

" mean the real property, interests and rights, as further described in this

s "Rel ed Documenis” mean all promissory notes, credit agreements, loan
i gagés deeds of trust, security deeds, collateral mortgages, and all other
., whether now or hereafter existing, executed in connection with the
; and environmental indemnnity agreements are not "Related Documents” and

reseiitiand future rents, revenues, income, issues, royalties, profits, and

any of Skagit County, whose mailing address is P O Box
£assor trustees.

PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

LIMITED LIABILITY COMPANY ACK

STATE OF A )
COUNTY O ) 208 + )
<

On this 2D J" day of /)/Id_\/ , 20
Notary Public, personaily appeared KERI L. D. HALGREN, Member of CASPAR EN
HALGREN, Member of CASPAR ENTERPRISES, L.L.C., and 'personally known tc me
satisfactory evidence to be members or designated agents of the limited liability compariy

Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the limi
authority of te, its articles of organlzatlon or its operating agreement, for the uses and

, the undersigned
. and PAUL M

tioned,

Residing at \QCKQI :
My commission exg / .7/ /l

ry Public in and for the State of
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REQUEST FOR FULL RECONVEYANCE

_, Trustee

s the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requeﬁted upqh payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, itle ani inferest now held by you under the Deed of Trust.

Beneficiary:
By:
Its:

LaserPro, Ver. 15.5,30.0%7 -, Copr. D+H USA Corporation 1987, 2016. ANl Rights Reserved. - WA
LACFNLPL\GO1.FC TR-25189 PR-2




