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Grantor(s) See GRANTOR. ;
Grantee(s) U S Bank NatmnaI \

Reference Numbers of Documents A551g Relea@ad

State of Washington Space Above This Line For Recording Data

OF TRUST

DE
(With Futy

U Master form recorded by

1. DATE AND PARTIES. The date of this Deed of Trust (Security 1
................................................ . The parties and their add

GRANTOR:
STEPHEN M. KING AND CHERYL A. KING, MARRIED TO EACH O

PARCEL: P36049
a It checked, refer 1o the attached Addendum incorporated herein, for additional
signauures and acknowledgments. Trustee US Bank Trust Comg
National Associatior

111 SW 5th Ave.
Portland, OR 97204

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
{NOT FOR FNMA, FHLMT, FHA OR WA USE; NUTT FOR USE WITH PROPERTYUSED FOR AGRICULTURALPURPOSES)
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nk Trust Company, National Association,
al banking association organized under the laws of the United States

For o@ﬁ -and valuable consideration, the receipt and sufficiency of which is

: f‘xccured Debt (dcﬁned below) and Grantor's performance under this
Security Instrument, -

Lender, with power ¢

\ rty:
LOT 8A, SHORT P -B N BOOK 5 OF SHORT PLATS, PAGE 148

.......................................

., Washington .... 98284-8100...

(Address) (ZIP Code)
Together with all rights, easetments, appurtenances, royal
and riparian rights, ditches, and water stock and all existing
fixtures, and replacements that may now, or at any time in the future,
above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amés
any one time shall not exceed $ ....100,000.00.... ... ... ..
does not include interest and other fees and charges validly made p
Also, this limitation does not apply to advances made under the terms:
protect Lender's security and to perform any of the covenanis contain

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deb
A. Debt incurred under the terms of all promissory note(s), contract(s), g
evidence of debt described below and all their extensions,

substitutions. (You must specifically identify the debi(s) secured and you she:
maturity date of such debt(s).)

Borrower(s): STEPHEN KING and CHERYL KING
Principal/Maximum Line Amount; 100,000.00
Maturity Date: 084172046~ 5T '

Note Date: 05/09/2018 /09 (’ld %

ications or
final
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. All future advances from Lender to Grantor ot other future obligations of Grantor to Lender under
ANy promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
Lender after this Securiry Instrument whether or not this Security Instrument is specifically
etérenced. If more than one person signs this Security Instrument, each Grantor agrees that this

rity Instrument will secure all future advances and future obligations that are given to or

urged by any one or more Grantor, or any one or more Grantor and others. All future advances
future obligations are secured by this Security Instrument even though all or part may
advanced. All future advances and other fumire obligations are secured as if made on the
his Security Instrument. Nothing in this Security Instrument shall constitute 2
ake additional or future loans or advances in any amount. Any such commitment

Grantor owes 1o Lender which may later arise, to the extent not prohibited
not limited to, liabilities for overdrafis relating to any deposit account
antor and Lender.

dvanced and expenses incurred by Lender for insuring, preserving or

perty and its value and any other sums advanced and expenses
terms of this Security Instrument.

agreemem bétwes
LAl addltlonal 4

ide any required notice of the right of rescission, Lender waives

obligations under the Secured Deht
this section, Lender may refuse to o
not exercising either remedy on Grar

eed of trust, security agreement or other
ice on the Property, Grantor agrees to
sovenants. Grantor also agrees not o
nces under any note or agreement

lien document that created a prior security interest,
make all payments when due and to perform or ¢6
allow any modification or extension of, nor to request-any
secured by the lien document without Lender § prior Writterl

Claims Against Title. Grantor will pay all taxes, assess umbrances, lease payments,
ground rents, utilities, and other charges relating to the Property wh e. Lender may require Grantor
i i i E the-zeceipts ewdencmg_

Grantor's payment. Grantor will defend title to the Property agaiirs
lien of this Security [ustrument. Grantor agrees to assign to Lender,

make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the nature
will not substantially change without Lender's prior written consent. Grantor

nolify Lender of all demands, proceedings, claims, and actions against Grantor, ang'o
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable '
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or befegean.
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property,
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.




uthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
Securiy Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

oints,. Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
ce. Lender's right to perform for Grantor shall not create an obligation to perform, and
failure to perform will not preclude Lender from exercising any of Lender's other rights under
Security Instrument.

dominivms; Planned Unit Developments, Grantor agrees to comply with the
if this Security Instrument is on a leasehold. If the Property includes a unit in a

;ill give Lender prompt notice of any pending or threatened action, by private
- or take any or all of the Property through condemnation, eminent domain,
orizes Lender to intervene in Grantor's name in any of the above
described actions
connected with a
ied as provided in this Security Instrument. This assignment of
proceeds is subject t ior mortgage, deed of trust, security agreement or other lien
document,

perty inswred against loss by fire, floed, theft and other hazards and
risks reasonably associated with the piy kue 10 its type and location. This i insurance shall be
maintained in the amounts and §
the preceding two sentences may chi
providing the insurance shall be chos
unreasonably withheld. If Grantor {2t
Lender's option, obtain coverage to prog
Security Instrument.

term of the Secured Debt. The insurance carrier

; subject to Lender's approval, which shall not be
inEin the coverage described above, Lender may, at
nder's rights in the Property according to the terms of this

All insurance policies and renewals shall be cptablc to.£ebder and shall include a standard "mortgage
clause" and, where applicable, "loss payee clause.” Granter'shall immediately notify Lender of
cancellation or termination of the insurance. Lend hai have the right 1o hold the policies and

0 Lender all receipts of paid premiums

the insurance carrier and Lender.

' 3 option. Any application of
proceeds to principal shall not extend or postpone the due date Gi-die seh a}ed _payment nor change the
amount of any payment. Any excess will be paid to the Grantor: '
Grantor's right to any insurance policies and proceeds resulting from Property before the

re the acquisition.

Financial Reports and Additional Documents. Grantor will provide (0
financial statement or information Lender may deem reasonably necessary. G

perfect, continue, and preserve Grantor's obligations under this Security Tnst
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully s
conveyed by this Security Instrument and has the right 1o irrevocably grant, convey

for encumbrances of record. 7
DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured De
immediately due and payable upon the creation of, or contract for the creation of, a transfer d

or any part of the Property. This right is subject to the restrictions imposed by federal law (12
591}, as applicable,

iy
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DEFAULT. Grantor will be in default if any of the following occur:

y Consumer Borrower engages in fraud or material misrepresentatien in connection with the
bt that is an open end home equity plan.

the Property. This includes, but is not limited to, the following: (a) Grantor fails to
isurance on the Property; (b) Grantor transfers the Property; (c) Grantor commils
tively uses or fails to maintain the Property such that the action or inaction
ecurity; (d) Grantor fails to pay taxes on the Property or otherwise fails to
I to be filed against the Property that is senior to the lien of this Securiry
ies; (f) if more than one Grantor, any Grantor dies and Lender's security
erty is taken through eminent domain; (h) a judgment is filed against

9. : any other remedy available under the terms of this Security
Instrument, Lender may accelerate & t and foreclose this Security Instrument in a manner
provided by law if Grantor is in defay i i
provide Grantor with notice of the ri;
foreclosure actions.

At the option of the Lender, all or any part.of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving p
of a default or anytime thereafier. Lender shall be e
Property.
If there is a default, Trustee shall, at the request of 3
whole or in separate parcels at public auction to the hlghes sh and convey absolute title free
and clear of all right, titie and interest of Grantor at such ti 5 Trustee designates. Trustee
shall give notice of sale including the time, terms and plac ipti
be sold as required by the applicable law in effect at the ti
surplus, if any, to Grantor. Lender may purchase the Property. The retifals.
shall be prima facie evidence of the facts set forth therein,
The acceptance by Lender of any sum in payment or partial payment on the
balance is due or is accelerated or after foreclosure proceedings are filed sh RS
Lender's right to require complete cure of any existing default. By not exercising any ref
Gra.'ntor's default, Lender does not waive Lender's right to later consider the event.a'def:
again.
10.

Grantor breaches any covenant in this Security Instrument Grantor agrees 10 pay all expen

incurs in performing such covenants or protecting its security interest in the Property. Such e
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protectirg the
Property and Lender's secunty interest. These expenses are payable on demand and will bear mwrsst
from the date of payment until paid in full at the highest rate of interest in effect as provided in th Jerms

, l’p e
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flforcmg or protectmg Lender's rights and remedies under this Security Instrument. This amount may
incitide, but is not limited to, atlorneys' fees, court costs, and other legal expenses. To the extent

AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
means, without limitation, the Comprehensive Enviroomental Response,
bility Act (CERCLA, 42 U.§.C. 9601 et seq.), and all other federal, state and
rdinances, court orders, attorney general opinions or interpretive letters

th, safety, welfare, environment or a hazardous substance; and (2) Hazardous
adioactive or hazardous material, waste, pollutant or confaminant which has
the substance dangerous or potentially dangerous to the public health,

. The term includes, without limitation, any substances defined as

tances,” "hazardous waste," "hazardous substance,” or "regulated

Corﬂpensa[f@{i‘ ng
local laws, reg{ﬂ it

id acknowledged in writing to Lender, no Hazardous Substance
released on or in the Property. This restriction does not apply to
] Subsmames that are generally recognized to be appropriate for the

B. Except as previously discloseé afid acknowidedged in writing to Lender, Grantor and every tenant
have been, are, and shall rem. full liance with any applicable Environmental Law.

der if a release or threatened release of a Hazardous
e Property or there is a violation of any Envirommental
tor shall take all necessary remedial action in

C. Grantor shall immediately notify
Substance occurs on, under or ab
Law concerning the Property. In s
accordance with any Environmental

D. Grantor shall immediately notify Lender in
is any pending or threatened investigation,
threatened release of any Hazardous Substan

as Grantor has reason to believe there
roceeding relating to the release or
f any Environmental Law.

ESCROW FOR TAXES AND INSURANCE.  Unless i vided in a separate agreement,
Grantor will not be required to pay to Lender funds for ta: i in escrow.

12

ator signs this Security
Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor does 10t agree: tg be personally liable
on the Secured Debit. If this Security Instrument secures a guaranty between Lender
Grantor agrees Lo Waive any rights that may prevent Lender from bringing ahy
Grantor or any party indebied under the obligation. These rights may include,
anti~deficiency or one-action laws. The duties and benefits of this Security
benefir the successors and assigns of Grantor and Lender,

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete an
This Security Instrument may not be amended or modified by oral agreement. Any:
Security Instrument, attachments, or any agreement related to the Secured Debt tha

written agreement. If any section of this Security Instrument cannot be enforced accordln _
that section will be severed and will not affect the enforceability of the remainder of this Sacri
Instrument. Whenever used, the singular shall include the plural and the plural the singular.
captions and headings of the sections of this Security Instrument are for convenience only and
be used (o interpret or define the terms of this Security Instrument. Time is of the essence it thi
Security Instrument.

/ {p
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UCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appoing a successor trusiee without any other formality than the designation in writing. The successor
siee, without conveyance of the Property, shall succeed to all the title, power and duties conferred

mail and either registered or certified mail, return receipt requested, to the appropriate
;page 1 of this Securlty Instrument, or to any other address designated in writing.

The property subject to this Deed of Trust is not used principally for

recured Debt includes a revolving line of credit. Although the Secured Debt
1ce, this Security Instrument will remain in effect until released.

19.

20,
supplement and amend the t

[Check all applicable boxes]

(3 Assignment of Leases and Rents”

21. U ADDITIONAL TERMS.
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NATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security

ent and in any attachments. Grantor also acknowledge recclpt of a copy of this Security
et on the date stated on page 1.

| g@ ........................... CHE% j& ._

'|zati0n ID: 402761  Originator ID: 000001423021
' Originator Name: CALEB LEE MARLOW

ACKNOWLEDGME,

srate or WASTH N

, COUNTY OF &Hﬂﬁ ......................... } ss.

e “”L”E"%ﬁé TikrRiED O EACH OTHER

is/are the individual(s)w APPE xfore me, and said individual(s) acknowledged that

she/he/they signed this instesmi cknowledged it to be a free and voluntary act for the uses
and purposes mentioned in the

Dated:m:‘.w.-..kbl.b.....

My notary

BT

TO TRUSTEE: ‘
The undersigned is the holder of the note or notes secured by thi
together with all other indebtedness secured by this Deed of Trust, hav
directed to cancel this Deed of Trust, which is delivered hereby, and 1o
the estate now held by you under this Deed of Trust to the person or p

...................................................................

{Authorized Bank Signanre)

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:
Parcel #: P36049

LOT 8A, SHORT PLAT NG. 48- 1 ROVED DECEMBER 1, 1981, RECORDED DECEMBER 21,

1981 IN BOOK § OF SHOR PLAT %, PAGE 148, UNDER AUDITOR‘S PILE NQ, 8112210001 (BEING A
RE-PLAT OF TRACT 8 OF HAT CE AIN § ACRE PARCEL SUBDIVISION NO. 128-79 ENTITLED
5. 3) AND BEING A PORTION OF SECTION 9, TOWNSHIP 35
HE COUNTY OF SKAGIT, STATE OF WASHINGTON.

ABBREVIATED LEGAL: LOT 8A..5¢"

00K 5 OF SHORT PLATS, AFN 8112210001; DEED
9202250065; PARCEL P36049

SUBJECT TO ALL EASEMENTS, CO
RESTRICTIONS OF RECORD, ALL L
BUILDING AND OTHER LAWS, ORDINAN ;
POSSESSION, AND ALL REAL ESTATE T

ANTS, CONDITIONS, RESERVATIONS, LEASES AND
KSHWAYS, ALL RIGHTS OF WAY ALL ZONING,
S AND REGULATIONS, ALL RIGHTS OF TENANTS IN
8 AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED
OF THE SKAGIT COUNTY, WASHINGTON RECORB

RDED IN DOCUMENT NQO. 9202250065,

LN E L




