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DEED OF TRUST

| MIN 1001359-0007006821-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document aré-ds
Sections 3, 17, 13, 18, 20 and 21. Certain rules regdrdi
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is JASON H POWERS AND SHEILA P

ow and other words are defined in
: of words used in this document

3, 2018,
A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

organized

(D) “Trustee” is Chicago Title Company.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a$ thg
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 10 be eletuted:
Borrower, which further describes the relationship between Lender and MERS, and which is inco

into and amends and supplements this Security instrument, k
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LOAN #: 7006891
Hote” means the promissory note signed by Borrower and dated June 3, 2016,
Jote states that Borrower owes Lender THREE HUNDRED SIXTEEN THOUSAND AND
IR E R A S ERERREEEREESEEEEEREEREENEREEEEEREERFEETERENEENEEEFEENFENE TR E R NN NN
8. $316,000.00 ) plus interest. Borrower has promised to pay this debt in regular
"Payments and to pay the debt in full not later than July 1, 2046,
Tty means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Secunty Instrument, pius interest.
e all Riders to this Security Instrument that are executed by Borrower. The following
ex cmed by Borrower [check box as applicable]:
] Condominium Rider L] Second Home Rider
1 Planned Unit Development Rider [ V.A. Rider
L] Biweekly Payment Rider
(x] Mortgagﬁf egistration Systems, Inc. Rider
L] Other(s] |

{J) "Applicable La
ordinances and admé

controlling applicable federal, state and local statutes, regulations,
nd orders {that have the effect of law) as well as all applicable final,

(K) “Communlty Assoeﬁ’aﬁlon D €

association or similar organization. '
(L) “Electronic Funds Trarisfas™
draft, or similar paper instrurmen|

s anytransfer of funds, otherthanatransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,

(N) “Miscellaneous Proceeds" mea
paid by any third party (other than insu
for: (i} damage to, or destruction of, the F’rap
Property; (jii) conveyance in lieu of condém
value and/or condition of the Property.
(O} "Mortgage Insurance” means insuran
on, the Loan,
(P) "Periodic Payment” means the regularly schedul
the Note, plus (i)} any amounts under Section 3 of thi
(Q) “"RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R, Part 1024}, a
additional or successor legislation or regulation that govén
Instrument, "RESPA" refers to all requirements and rest
related mortgage loan” even if the Loan does not qualify as a ™f
(R) “Successor in Interest of Borrower” means any party that has & e
or not that party has assumed Borrower's obligations underthe Notesand/or this Security Instrument.

éds paid under the coverages descnbed in Section 5)
i; (i) condemnation or other taking of all or any part of the
tion; or {iv} misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

impint due for (i) principal and interest under
‘ trument,
12 U.S.C. 52601 et sleq.) and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS (solely as nomir der and Lender's succes-

ment SBCUI’ES to Lender

{i) the repayment of the Loan, and all renewals, extensions and rmod
performance of Borrower's covenants and agreements under this 5 ;
this purpose, Borrawer irrevocably grants and conveys to Trustee, in trifst
described property located in the County of Skagit
[Type of Recarding Jurisdiction] [Name of Re
Lot 47, PLAT OF PARK CREST DIVISION 1, according to the plat ther
of Plats,
pages 128 and 129, records of Skagit County, Washington,

t and the Note. For
fsale, the following

Situated in Skagit County, Washington.
Lot 47 Park Crest Div 1
APN #: 4533-000-047-0003 / P83975
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LOAN #: 7006891
zurrently has the address of 4203 Montgomery Place, Mount Vernon,
[Street] [CTity]
("Property Address”):
(Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
By this Security Instrument. All of the foregoing is referred to in this Security Instrument as

f's successors and assigns) has the right: 1o exercise any or all of those interests,
mcludrng LIt I ] to, the right to foreclose and sell the Property; and to take any action required of

Lender includin

TS that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
cumbrances of record.

brances of recard. Bofcgw
and demands, subject to.

1. Payment of Princigal; Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late thd ges Qr:r

der the Note and this Security Instrument shall be made in
Finstrument received by Lender as payment under the Note
wpaid, Lender may require that any or all subsequent

U.S. currency. However, if any che«:‘k
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender (a) cash; (b) m

Electronic Funds Transfer,
Payments are deemed received by Le when received at the location designated in the Note or at
such other location as may be designated i i i
15. Lender may return any payment or partial payment |
to bring the Loan current. Lender may accept any pay

current, without waiver of any rights hereunder or prz

ights to refuse such payment or partial
:h ayments at the time such payment§ are

Loan current. If Borrower does not do so within a reasonab
funds or return them to Borrower, If not applied earlier, such fu hed tothe outstandrng principal
balance under the Note immediately prior to foreclosure. No gffset or cl hich Borrower might have now
ar in the future against Lender shall relieve Borrower from ma' g payments due under the Note and this
Security Instrument or performing the covenants and agreemes d

2. Application of Payments or Proceeds. Except as oth&rw

éd in this Section 2, all pay—
ments accepted and applied by Lender shall be applred in the follo )

% priority: (a) interest due
. Such payments shall
ining amounts shall

be applied to each Periodic Payment in the order in which it becama ﬂue Angden
be applied first to late charges, second to any other amounts due under this.Secy
to reduce the prlncrpal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic -y
ficient amount to pay any late charge due, the payment may be applied to the delrnqu,i it payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may:.
from Borrower to the repayment of the Periodic Payments if, and to the exter‘rtt
paid in full. To the extent that any excess exists after the payment is applied 1o
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Nof
Any application of payments, insurance proceeds or Miscellaneous Proceeds

for: {a) taxes and assessments and other items which can attain priority over this Secunty stedirient :
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Progerty;

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins '
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow’
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 7006891
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

,ﬁpay the Funds for any or all Escrow ftems. Lender may waive Borrower's obllgatlon to payto
5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

rents and to prowde receipts shall for all purposes he deemed to be a covenant and

¢ in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
isohligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay

Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
2n'he obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Rems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower skl
revoke the waiv
15 and, upon sy

Lender may, at any:#n
Funds at the time specified

er RESPA, and (b} not to exceed the maximum amount a lender can require
stirmate the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accardance with Applicable Law,

fitution whose depaosits are insured by a federal agency, instrumental-
tis an institution whose deposits are so insured) or in any Federal
y the Funds to pay the Escrow ltems no later than the time specified

scrow Items, unless Lender pays Borrower rnteresl on the Funds
make, such a charge. Unless an agreement is made in writing or
&

the escrow account, or verlfyrmj" he
and Applicable Law permits L
Applicable Law requires intere
any interest or earnings on the

Funds as required by RESPA.

If there is a surplus of Funds held i edcro
rower for the excess funds in accordarice wi
defined under RESPA, Lender shall notify:
Lender the amount hecessary to make u

defined under RESPA, Lender shall account to Bor-
FSPA. if there is a shortage of Funds held in escrow, as
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,xand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in*ng*more than 12 monthly payments.
Upon payment in full of all sums secured by this Securityristrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxt
utable to the Property which can attain priority over
rents on the Property, if any, and Community Association,
that these items are Escrow ftems, Borrower shall pay them i ‘
Borrower shall promptly discharge any lien which has rity ovgnthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatig the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such a ) contests the fien in good faith
by, or defends against enforcement of the lien in, legal proce ! Lender's opinion operate to
prevent the enforcement of the lien while those proceedings aré'pet 0 ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreeme factrary to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may @ive Borrowsr a.notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower, Shall sati lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan,
5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “ex
other hazards including, but not limited to, earthquakes and floods, for which Leride
This insurance shall be maintained in the amounts (inciuding deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences cans
afthe Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably|
Borrower to pay, in connectlon W|th this Loan, elther {a} a one-time charge for flood 2o

ssesspients, charges, fines, and impositions attrib-
cuity dnstrument, leasehold paymerts or ground
eed"gnd Assessments, if any. To the extent

determination resulting from an gbjection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligatiort to purchaSeasa
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LOAN #: 7006891

tigtar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
r liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bearinterest
te from the date of dishursement and shall be payable, with such interest, upon notice from

icies required by Lender and reniewals of such policies shall be subject to Lender's
ych policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
certificaigs” If L “requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices’if Bafrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or gestitctinn of, the Property, such policy shall include a standard mortgage clause and
jagee and/or as an additional loss payee.

mortgag andio

eeds whether or not the underlyrng insurance was required by Lender,

in writing, any insuranc
‘ pair of the Property, if the restoration or repair is economically feasible
d.

shall be applied tore

right to hold such instra
ensure the work has bes
undertaken promptly, Les:
or in a series of progress
Applicable Law requires intérest
pay Borrower any interest or ea

d to Lender's satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment

Barrower. If the restoration or repais T i';'\omically feasible or Lender's security would be lessened,
the insurance proceeds shall be apsfie & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidt@ B guch insurance proceeds shall be applied in the order

claim and refated matters. If Borrower

espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim;

en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-

in an amount not to exceed the amounts unpdid under tf e or this Security Instrument, and {b) any
other of Borrower's rights {other than the right to an nd, ¢f unearned premiums paid by Borrower)
under all insurance policies covering the Property, | r as such rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins her or not then due

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.
1. Preservation, Maintenance and Protection of the

it waste on the Property.
perty in order to prevent
it is determined pursu-
hafl promptly repair the

Whether or not Borrower is residing in the Property, Borrower shall mamtoﬁ’h the
the Property from deteriorating or decreasing in value due to its conoltson Unle

work is completed. If the insurance or condemnation proceeds are not sufij
Property, Borrower is not relieved of Borrower's obligation for the completion’s

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may mspect the interior of the improvements on the Propest
Borrower notice at the time of or prlor o such an interior lnspectlon specufylng suoh

Borrower OF any persans or entities actlng at the direction of Borrower or with Borrowser
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material infarmation} in connection with the Loan. Material represen ons iR
but are not fimited to, representations concerning Borrower's occupancy of the Property
principal residence.

If (8) Borrower fails 1o perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fQrfg
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LOAN #: 7006891

oregment of a lienwhich may aitain priority over this Security Instrument or to enforce laws or regulations),
sorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppf*oprlate to protect Lender’s interest in the Property and rights under this Secunty Instrument, lncludlng

lude, but are not limited to: (a) paying any sums secured by a lien which has prlonty over this
iment; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
y and/or rights under this Security Instrument, including its secured position in a bankruptcy
dipd. Securing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liahility for not taking any or all actions authorized under this Section 9.

trument. These amounts shall bear interest at the Note rate from the date of
disbursement ayable, with such interest, upan notice from Lender to Borrower requesting

payment.

unless Lender agreesto
10. Mortgage Insur;

r requlred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr ‘ i to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurance €9 rage reglired by Lender ceases to be available from the mortgage insurer
that previously provided suéiirsurahge’and Borrower was required to make separately designated pay-
ments toward the premiums for Moj fgage Insyrance, Borrower shall pay the premiums required to obtain

enpto the. age Insurance previously in effect, at a cost substantially
Muﬂgage Insurance previously in effect, from an alternate mort-
ially equivalent Mortgage [nsurance coverage is not available,
Borrower shall continue to pay to Lendé mougtof the separately designated payments that were due
when the insurance coverage ceased (o ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of .ongégﬁ‘lnsurance Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultishat8ly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such fo erve, Lender can no langer require loss reserve payments
i t and for the period that Lender requires) provided by an
dable, is obtained, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
separately designated payments toward
emiums required to maintain Mortgage
until Lender’s requirement for Mortgage
Borrower and Lender providing for
REthing in this Section 10 affects Bor-

equlvalent to the cost to Borrower.sf the
gage insurer selected by Lender. sy

nated payments toward the premiums for Mortgag
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower s
Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written agre:
such termination or until termination is required by Appl.
rower's obligation to pay interest at the rate provided in t

Morigage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th Irt:
are on terms and conditions that are satisfactory to the mortgage: s
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums),

farty to the Mortgage Insurance.
4N force from time to time, and may

the other party {or parties)
ake payments using any
ide funds obtained from

other entity, or any affiliate of any of the foregomg, may receive (dlrectly* Brif t
from {or might be characterized as) a portion of Borrower’s payments for Mort ge' Insurance in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If '
an affiliate of Lender takes a share of the insurer's risk in exchange for a share
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a} Any such agreements will not affect the amounts that Borrowéi-
Mortgage Insurance, or any other terms of the Loan. Such agreements wil! not,
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowses

(b) Any such agreements will not affect the rights Borrower has - if any - wit
Morntgage Insurance under the Homeowners Protection Act of 1998 or any othér |
may include the right to receive certain disclosures, to request and obtain can, ‘
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angl r 40 rg
a refund of any Mortgage Insurance premiums that were unearned at the time of su '
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oke
the Property, if the restoration or repair is economically feasible and Lender's security is not lgsS:
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LOAN #: 7006891
ingsuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

nder has had an opportunity to inspect such Property to ensure the work has been completed to
nder's SaUSfactlon provided thal such inspection shaN be undertaken promptly. Lender may pay for

llanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneglis Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
b

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2,

al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal 1o or greater
G, SUS secured by this Security Instrument immediately before the partial taking,
destruction, or foss in vatue .dntess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument stiall-be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) thé tefal int of the sums secured immediately before the partial taking, destruc-
tion, ar loss in valueZdivided by{bJ*the fair market value of the Property immediately before the partial
taking, destruction, orlos y balance shall be paid to Borrower,

Inthe event of a parti uction, or loss in value of the Property in which the fair market value
of the Praperty immediat

and Lender otherwise agregi
by this Security Instrument whe :

If the Property is abandonéd y Baorrawer,'or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senterdd) offefs 1 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3Q.¢ays aftes the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsiifiey 1o resti,)ralmn or repair of the Property or to the sums secured
by this Security Instrument, whether or;net thep“dye. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t iy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu
interest in the Property or rights under this Si

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
writy Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p farfeiture of the Property or other material
impairment of Lender's interest in the Property or rightsUnderithis Security Instrument. The proceeds of
any award or claim for damages that are attributabh ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Sectlon 2. '

ing any right or remedy
entities or SUCCessors

ar any Successors in Interest of Borrower, Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and several.
whao co-signs this Security Instrument but does not execute the Note (a ‘co-gigne
Security Instrurment only to mortgage, grant and convey the co-signer's interestir tf
terms of this Security Instrument; (b] is not personally abligated to pay the sunis: secu
Instrument; and (¢} agrees that Lender and any other Borrower can agree 10 extes
make any accommodations with regard to the terms of this Security [nstrument
co-signer's consent.

obllgatlons under this Security Instrument in writing, and is approved by Lender, shall gt
rower’s rights and benefits under this Security Instrument. Borrower shali not be released f#6 B gl
obligations and liability under this Security Instrument unless Lender agrees to such release irfwe
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrurnent, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 7006891

“other fees, the absence of express authority in this Security Instrument to charge a specific fee to
crfosder shall not be construed as a prehibition on the charging of such fee. Lender may nol charge fees
a¥are expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that faw is finally interpreted

imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
vits will be refunded to Borrower. Lender may choose to make this refund by reducing the

s given by Borrower or Lender in connection with this Security Instrument must
. Borrower in connection with this Security Instrument shall be deemed to have
‘mailed by first class mail or when actually delivered to Borrower's notice
+ Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Froperty Address unless
whetitute notice address by notice to Lender. Borrower shall promptly notify

d ess. if Lender specifies a procedure for reporting Borrower’s change

may be only one designate nonce ddress under this Secunty Instrument at any one time. Any notice to
Lender shall be given byideli

Security Instrument shall not-&aeﬁ to have been givento Lender untii actually received by Lender. If
any notice required by this Secy trumert is also required under Applicable Law, the Applicable Law
requirement will sat:sfy the coriggpondi irement under this Security Instrument.

y »f Construction. This Security Instrument shall be governed
by federal law and the Iaw of the' Jursdiction’in which the Property is located. All rights and obligations
ined in thi [ biect ka any requirements and limitations of Applicable Law.
fyall ~ i
such silence shall not be construed as’ gr Ribitign against agreement by contract, In the event that any
provision or clause of this Security Instrumeht st the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (& masculine gender shall mean and include
carresponding neuter words or words of the femlnme g, der; (b) words in the singular shall mean and
. 50le discretion without any obligation to

beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest inthe Pro
a natural person and a beneficial interest in Borrower is sol g
consent, Lender may require immediate payment in full of ali.stmiS setured.by this Security Instrument.
However, this option shall not be exercised by Lender if such ekereiSeds prahibj

If Lender exercises this option, Lender shall give Borrower no
pravide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any terhedies pefmitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower my
rower shall have the right to have enforcement of this Security Instrument digcontin
to the earliest of: (a) five days before sale of the Property pursuant to any ps
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. FHds
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if ng acceleration had occurred; (b) cures any default of any other covent
pays all expenses incurred in enforcing this Security Instrument, including, but not lirg
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the, pmp
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property and:
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins

tre date to a purchaser.
transferred {or if Borrower is not

faration, The notice shall
rdance with Section 15

onditions, Bor-
t any time prior
‘contained in this

whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh

Initials:
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g#eclive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
céleration under Section 18.
0, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ogether with this Security Instrument) can be sold one or more times without prior notice to
le might result in & change in the entity (known as the “Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There aiso might be one or more
ot the L.gan Servicer unrelated to a sale of the Note., If there is a change of the Loan Servicer,
il be given written notice of the change which will state the name and address of the new Loan
the' address to which payments should be made and any other information RESPA requires in
; tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
der may commence, join, or be joined to any judicial action {as either an indi-
"of a class) that arises from the other party’s actions pursuant to this Security

viduat litigant @r
Instrument or that alleg
of, this Security Instrum :
given in compliance
party hereto a reasd]

3t Bhe other party has breached any provision of, or any duty owed by reason
ghtil such Borrower or Lender has notified the other party (with such notice
e fequirements of Section 15) of such alleged breach and afforded the other

A] Whlch m&st eiapse before certain actlon can be taken, that tlme period WI|| be
deemed to be reasonab! for purp; i

the following substances: gasoli

ke other flammabile or toxic petroleum products, toxic pesti-
cides and herbu:ldes volatile solvafﬁ

ials containing asbestas or formatdehyde, and radioactive

ederaklaws and laws of the jurisdiction where the Property
hestal protection; (c) "Environmental Cleanup” includes
al action, as defined in Environmental Law; and (d) an
that can cause, contribute 19, or otherwise trigger an

"Environmental Caondition” means a congitig#
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardaus Substanges, on or in the Property. Borrower shail not
do, nor allow anyone else to do, anything affecting the Pr. (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o due to the presence, use, or release of
a Mazardous Substance, creates a condition that ady s the value of the Property. The preced-
ing two sentences shall not apply to the presenc e on the Property of small quantities of
Hazardous Substances that are generally recognize riate to normal residential uses and to
maintenance of the Property (including, but not limite: i [
Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency ; ate pa y mvol\nng the Property and any
Hazardous Substance or Environmental Law of which Borl ual knowledge, (b} any Environ-
mental Candition, including but not limited to, any spilling, leaking, rge release or threat of release
of any Hazardous Substance, and (c) any condition caused by :
ous Substance which adversely affects the value of the Property:
governmental or requlatory authority, or any private party, that any r
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing i - te any obligation on
Lender for an Erwironmental Cleanup. g

ms, or is notified by any
ther remediation of any

gree as follows:
22. Acceleratlon Remedies. Lender shall give notice to Borrower H ?eration follow-
ing Borrower's breach of any covenant or agreement in this Security instru
acceleration under Section 18 unless Applicable Law provides otherwisé).
{a) the default: (b) the action required to cure the default; (c) a date, not &8s

the date the notice is given to Borrower, by which the default must be cured, af

defense of Barrower to acceleration and sale, and any other mat‘lers required to be

notice by Applicable Law. If the default is not cured on or before the date specifi ied j

Lender at its option, may require immediate payment in full of all sums secured by’

Instrument without further demand and may invoke the power of sale and/or any ot

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i

the remedies provided in this Section 22, including, but not limited to, reasonable attorrigys’ fe
Initials:

and costs of title evidence, 17
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Ift.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
Cedf an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
" 1o other persons as Appllcable Law may requlre After the time required by Applicable Law and

roperty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

Hiver to the purchaser Trustee's deed conveying the Property without any
pressed or implied. The recitals in the Trustee’s deed shall be prima facie

llexpenses of the sale, including, but not limited to, reasonable Trustee’s
all sums secured by this Security Instrument; and (c) any excess to the
‘ ‘ ‘entitled to it or to the clerk of the superior court of the county in which
the sale took place

23. Reconveyance

warranty to the person

casts and the Trustee’s
24. Substitute Trustep

a successor trustee to any

ing the reconveyance
grdance with Applicable Law, Lender may from time to time appoint

twsed principally for agricultural purposes.
: titled to recover its reasonable attorneys' fees and costs in
any action or proceeding to construes £e any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security fgstruinent, ghall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding or on af

ORAL AGREEMENTS OR ORAL COWM| TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING, REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW, ‘

BY SIGNING BELOW, Borrower acceptsvand agrees’tothe terms and covenants contained in this
Security Instrument and in any Rider executed by Bortgwet and recorded with it.

M | Cl6/y  (seal

b DATE

JASON H P¢

&)

SHEILA PILLAI-POWERS

(Seal)

Initials:
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COUNTY 0F@K&%1-| ss:

ersonally appeared hefore me JASQN H POWERS AND SHEILA PILLAI-
ipwn to be the individual pz described in and who executed the
instrument, and acknowlédged that he/she/they signed the same as his/

ntary act and deed, for the %s and purposes therein mzé“]'ﬁfed
hiand and official seal this day of{ wine

Nosne B (Cnd

Notary Public in and for the State of

Washington, residing at[YM)\ﬂ (_,L.]G{

l[ZDlo(

My Appointment Exp

Lender: Peoples Bank
NMLS ID: 405872 _
Loan Originator: Jennifer Tha
NMLS ID: 487362

DONNA LEE REED
NOTARY PUBLIC
| STATE OF WASHINGTON ¢
COMMISSION EXPIRES
OCTOBER 1, 2019

L A A R T R R A R A R R L N A
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MIN: 1001359-0007006891-8

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rides").is. made this 3rd day of June, 2016 and is
incorporateq ite, and'amends and supplements the Deed of Trust (the "Security
Instrument”) of the.same date given by the undersigned (the "Borrower,” whether there
are one or more p 5 undersigned) to secure Borrower’s Note to

Peoples Bank, a.Stat

Chartered Bank

("Lender") of the same dat
Instrument, which is

4203 Montgomery Place, .

i covering the Property described in the Security

nt Vernon, WA 98274,

tn addition to the covenants dan
and Lender further covenant a
follows:

A, DEFINITIONS

s made inthe Security Instrument, Borrower
at the Security Instrument is amended as

“"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrunien
any successors and assigns of Lender.

"MERS” is Mortglage Electronic Registration Systems, Inc: M&RS is a separate
corporation that is the Nominee for Lender and is actin for.fender, MERS is
organized and existing under the laws of Delaware, and has an, ess and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67/9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties a

Lender as Lender may from time to time direct, including but not limsited tgs
successor trustee, assigning, or releasing, in whole or in part this.Securd

foreclosing or directing Trustee to institute foreclosure of this Secd
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its success)
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame|
the following definition: ;

"Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7006891
FER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
ad*as follows:

ity nstrument secures to Lender: (i) the repayment of the Loan, and
Aglens and modifications of the Note; and {ii} the performance of

all renewals, extens
nts ‘and agreements under this Security Instrument and the Note,

Borrower's ¢et

For this purpese;, Borrdwer irrevocably grants and conveys to Trustee, in trust, with
power of sale, thefdllowning described pro‘Perty located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 47, PLAT OF: FAR
recorded in Volume

REST DIVISION |, according to the plat thereof

Lot 47 Park Crest Div 1
APN #: 4533-000-047-0

WA 98274
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to -
"Praoperty.”

Lender, as the beneficiary under this Security Instrume esignates MERS
as the Nominee for Lender. Any notice required by Appiicable’ LLaw or this Security
Instrument to be served on Lender must be served MERS a% the designated

as the designated
Nominee for Lender, has the right to exercise any or all int 5 granted by Borrower
to Lender, including, but not limited to, the right to foreclosg and seli“the Property;
and 1o take any action required of Lender including, but not limited 10 igning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as Toliod

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in conneé
Security Instrument shall be deemed to have been given to Borrower w|
by first class mail or when actually delivered to Borrower’s notice addre
by other means. Notice to any one Borrower shall constitute notice to all Box
unless Applicable Law expressly requires otherwise. The notice address ‘s
the Property Address unless Borrower has designated a substitute notice adds
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10 Lender. Borrower shali Jaromptly notify Lender of Borrower's change of
T Lénder specifies a procedure for reporting Borrower’s change of address,
veiishall only report a change of address through that specified procedure.
' ly one designated notice address under this Security Instrument at
otice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender untif
is terminated. Ang notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
bave.been given to Lender until actually received by Lender. If
y'this=Security Instrument is also required under Applicable Law,
10 will satisfy the corresponding requirement under this

class
address by not
rovides to

with this Security
actually received b
shall not be deem,
any notice requirg
the Applicable Lat
Security Instrument

__ : OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the sttument is amended to read as follows:

20.Sale of Note; CHal
or a partial interest in the No
one or more times without prior
directs MERS to assign MERS":

an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
o Borrower. Lender acknowledges that until it
Mominee interest in this Security Instrument, MERS
remains the Nominee for Lender; he authority to exercise the rights of Lender. A
sale might result in a change in thg entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations und e Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Lean Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to ments shouid be made and any
other information RESPA requires in conne a notice of transfer of servicing.
If the Note is sold and thereafter the Loa wiced by a Loan Servicer other
than the purchaser of the Note, the mortgage loa rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘aisuccessor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

@rbe joined to any judicial
lass) that arises from the
or that ileges that the other
by reasom,of, this Security
rhy{with such notice
leged breach and
Sich notice to
st elapse
‘reasonable
£ure given
Borrower
D take

Neither Borrower nor Lender may commenc
action {as either an individual litigant or the member o
other Elarty’s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified th
given in compliance with the requirements of Section 15) “he
afforded the other party hereto a reasonable period after the/giwing
take corrective action. If Applicable Law provides a time period w
before certain action can be taken, that time period will be deefed
for purposes of this paragraph. The notice of acceleration and opportunis
to Borrower pursuant to Section 22 and the notice of acceleration giv
pursuant to Section 18 shall be deemed to satisfy the notice and Dpy
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender: i
may from time to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successor
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G BELOW, Borrower accepts and agrees to the terms and covenants
s'MERS Rider.

(Seal)
DATE

{Seal)
DATE
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