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When recorded
Peoples Ban
Attn: Loan Semce
P.O. Box 233
Lynden , WA 98264

Assessor's Parcel or Ac ¢ 3766-001-007-0009 / P54722

Block 1 Albert Balch's Wedgwood, an addition to Mt
Vernon

[include lot, black and plat or section, township and range]
Full legal description located on page

Trustee: Chicago Title Company

Title Order No.: 620027350
Escrow No.: 620027350
LOAN #: 7006784

CHICAGO TITLE ._
blooz755D  PREPORIR oo

886332-703

cérding Data]

[Space Above This Ling

DEFINITIONS
Words used in multiple sections of this document are defined
Sections 3, 10, 12, 17, 18 and 21. Certain rules regarding the usage
are also provided in Section 15,
(A) “Security Instrument” means this document, which is dated June
with all Riders to this document.

(B} “Borrower” is JEFFREY GOODRICH AND AMANDA CRANE, A

r words are defined in
Led in this document

together

Borrower is the trustar under this Security Instrument,
(C) "Lender” is Peoples Bank .
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LOAN #: 7006784
organized and existing

e Electronic Registration Systems, Inc. Lender has appointed MERS as
this Loan, and attached a MERS Rider to this Security instrument, to be

is incorporated into arid ar
(F) "Note” means the propassory note signed by Borrower and dated June 3, 2016.
The Note states that Boprowst oWes Lender TWO HUNDRED TWO THOUSAND SIX HUNDRED
FIFTYANDNO’.‘OU : IE R RN EEEE N AR EENEEEEEEE R EEEREEEREEEENERERESEN]
Dollars (U.5. $202,650. plus interest. Borrower has promised to pay this debt in regular
{G) “Property" means
the Property.”
(H) “Loan" means the debt e
alt sums due under this Secur|
() “Riders” means all Riders todhis ec'
Riders are to be executed by Bortoy
L] Adjustable Rate Rider [
(x| Other(s) [specify]
Mortgage Electronic Regustra
Systems, Inc. Rider

{J) “Applicable Law"” means all controllire] ‘applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that ethe effect of law) as well as all applicable
final, non-appealable judicial opinions. '
(K} "Community Association Dues, Fees, and ASsdssm
and other charges that are imposed on Borrawer &
owners association or similar organmization,

(L} “Electronic Funds Transfer” means any transfe!
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instr
or credit an account. Such term includes, but is not limite
machine transactions, transfers initiated by telephone, wir
fransfers.
(M) "Escrow ltems" means those items that are described in Se
{N) "Miscellaneous Proceeds” means any compensation, settle
paid by any third party (other than insurance proceeds paid unde
5) for: (i) damage to, or destruction of, the Property; (i} condemnatigrv-at,
of the Property; (iii) conveyarnce in lieu of condemnation; or (iv) misrefe
to, the value and/or condition of the Property.

s” means all dues, fees, assessments
by a condominium association, home-

than a transaction criginated by
glectronic terminal, telephonic
ze a financial institution to debit
ale transfers, automated teller
and automated clearinghouse

damages, or proceeds
escribed in Section

on, the Loan.
{P} "Periodic Payment” means the regularly scheduled amount due for (
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
{Q) “"RESPA"” means the Real Estate Settlement Procedures Act {12 U.S.C

used in this Security Instrument, "RESPA” refers to all requirements and restriction
in regard to a “federally related mortgage loan” even if the Loan does not gqualify as
martgage loan” under RESPA.

(R) "Secretary” means the Secretary of the United States Department of Housing and Utk
ment or his designee.
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LOAN #: 7008784
ANBFER OF RIGHTS IN THE PROPERTY

"Eurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
fications of the Mote; and (ji) the performance of Borrower’s covenants and agreements under this
srument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
iower of sale, the following described property located in the County

! [Type of Recording Jurisdiction]

sy g Jurisdiction]:
,ALBERT BALCH'S WEDGWOOD, AN ADDITION TO MOUNT VERNON, according
corded in Volume 7 of Plats, Page 24, records of Skagit County,

Situated in Skagit.<
Lot 7 Block 1 Al
APN #: 37686.00

ourity, Washington.
rf Balch’'s Wedgwood, an addition to Mt Vernon
-QGN5 / P54722

which currently has the address: 014 8 21st Street, Mount Vernon,
[Street] [City]
Washington 98274 roferty Address”):

(Zip Code]

TOGETHER WITH all the improve
appurtenances, and fixtures now or hefgaft
also be covered by this Security instrumet
as the "Property.”

its npWv pr'hereafter erected on the property, and all easements,
art of the property. All replacements and additions shall
1 of the foregoing is referred to in this Security Instrument

BORROWER COVENANTS that Borrowef is lawfullwSeized of the estate hereby conveyed and has
the right to grant and convey the Property and that the Rroperty is unencumbered, except for encum-
brances of record. Borrower warrants and will defentiq erally the title to the Property against all claims
and demands, subject to any encumbrances of reg

THIS SECURITY INSTRUMENT combines uniforfn.coven ational use and non-uniform cov-
‘ instrument covering real property.

#e as follows:

zharges. Borrower shail pay when

due the principal of, and mterest on, the debt evidenced by the Mm

Borrower shall also pay funds for Escrow Items pursuant to Section

this Security instrument shall be made in U.S. currency. However, if 3

require that any or all subsequent payments due under the Note and¥|
one or more of the following forms, as selected by Lender: (g} cash;
bank check, treasurer's check or cashier's check, provided any such checkd

such other location as may be designated by Lender in accordance with the™
14. Lender may return any payment or partial payment if the payment or partial payp
to bring the Loan current, Lender may accept any payment or partial payment insu

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pa ‘
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eitiel
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstar
pal balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borroweg, g
new or in the future against Lender shall relieve Borrower from making payments due under th Note,
this Security Instrument or performing the covenants and agreements secured by this Security InStru
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LOAN #: 7006784
Application of Payments or Proceeds. Except as atherwise described in this Section 2, all

erest due under the Note
ization of the principal of the Note; and,
rges due under the Note.

nd or postpone the due date, or change the amount, of the Periodic Payments,
pw ltems. Borrower shall pay to Lender on the day Periodic Payments are due
e is paid in full, a sum (the "Funds"} to provide for payment of amounts due
1ts and other items which can attain priority over this Security Instrument as

a Iien or encur“‘ﬁ;ngfan 7
(c) premiums for any &h

at any time during the
and Assessments, if any

by Barrower, and such dues, fees and assessments shall be an
urnish to Lender all notices of amounts to be paid under this Sec-

to pay the Funds for any oF al
Funds for any or all Escrow It
such waiver, Barrower shall p

Lender receipts evidencing such gefient within such time period as Lender may require. Borrower's
obligation to make such payments a i receipts shall for all purposes be deemed to be a
covenant and agreement contained in thig"Secufrityinstrument, as the phrase "covenant and agreement”

Fscrow ltem, Lender may exercise its rights under Section
en be obligated under Section 3 o repay to Lender any
s to any or all Escrow Items at any time by a notice given

9 and pay such amount and Borrower sha
such amount. Lender may revoke the waiv

t (a) sufficient to permit Lender ta apply
the Funds at the time specified under RESPA, and eed the mammum amount a lender can

require under RESPA. Lender shall estimate the am

posits are so insured) or inany
Federal Home Loan Bank. Lender shall apply the Funds to.pay the ow {tems no later than the time
- d applying the Funds annually

analyzing the escrow account or verifying the Escrow lterns, unles
the Funds and Applicable Law permits Lender to make such a charg
writing or Applicable Law requires interest to be paid on the Funds
Rorrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower, w
of the Funds as required by RESPA.,
If there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA. If there i

agreement is made in
not be required to pay
iting, however, that
annual accounting

hall account to
of Funds held in
SPA/and Borrower

shall pay to Lender the amount necessary to make up the shortage in act
in no more than 12 monthly payments. If there is a deficiency of Funds he
under RESPA, Lender shali notify Borrower as required by RESPA, and Borrox
the amount necessary to make up the deficiency in accordance with RESPA,
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬂnes a
attributable to the Property which can attain priority over this Security Instrument, leasebi
or ground rents on the Property, if any, and Community Association Dues, Fees, and As
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 7006784

Berrower shall promptly discharge any lien which has priority over this Security Instrument unless
&r: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
o Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in
or defends against enforcement of the lien in, legal proceedings which in Lender's cpinion
ent the enforcement of the lien while those proceedings are pending, but onty until such
e concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
k. more of the actions set forth above in this Section 4.
rance. Borrower 5ha|| keep the |mprevements now exlstmg or hereafter erected

any other hazard
ance. Thlsmsur 1

but not limited to, earthquakes and floods, for which Lender requires :nsur—
maintained in the amounts (including deductible levels} and for the periods
der reqwres pursuant to the preceding sentences can change durlng the

and certification serviées
reasonably might affect

review of any flood zone d-"e o0
If Barrower fails to maintal 3 of the coverages described above, Lender may obtain insurance

acknowledges that the cost of the insyra ce
of insurance that Borrower could have g
5 shall become additional debt of Borro

/ fage s0 obtained might significantly exceed the cost
- Any amounts disbursed by Lender under this Section
Secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the d f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reques payment

All insurance policies required by Lendersnd renewad
right to disapprove such policies, shall include a stan
mortgagee and/or as an additional loss payee. Lengs
certificates. f Lender requires, Barrower shall pr
renewal notices, If Borrower obtains any form of inst
for damage to, or destruction of, the Property, such policy.:
shall name Lender as mortgagee andfor as an additional |

In the event of loss, Borrgwer shall give prompt notice:
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds, whether or not the underiying
shall be applied to restoration or repair of the Property, if the restarati
and Lender’s secunty is not lessened. Dunng such repair and rest

such policies shall be subject to Lender's
age clause, and shall name Lender as
the right to hold the policies and renewal
ender all receipts of paid premiums and
e, not atherwise required by Lender,

r and Borrower otherwise agree
ce was required by Lender,

reement is made in
L _der shall not be

ment or in a series of progress paymenis as the work is completed. Uy
writing or Applicable Law requires interest to be paid on such insurance
required to pay Borrower any interest or earnings on such proceeds, Fee
third parties, retained by Borrower shall not be paid out of the insurance procge
obligation of Borrower. If the restoration or repair is not economically feasible Lehder }curlty would
be lessened, the insurance proceeds shall be applied to the sums secured by thls.- Inslrument
whether or not then due, with the excess, if any, paid to Borrower. Such insur
applied in the crder provided for in Section 2.

the insurance carrier has offered to settte a claim, then Lender may negoctiate and sett
30-gay period will hegin when the natice is given. In either event, or if Lender acqmrel *
under Section 24 or otherwise, Borrower hereby assighs to Lender {a) Borrower's rights to g
proceeds in an amount not ta exceed the amounts unpaid under the Note or this Security:
and (b) any other of Borrower's rights (other than the right to any refund of uncarned pre
by Borrower) under all insurance policies covering the Property, insofar as such rights are
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LOAN #: 7006784
he-toverage of the Property. Lender may use the insurance proceeds either to repair or restore the
y Or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
cecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy

nes that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower's control.

msurance or condemnation proceeds are paid in connection with damage
aII be responsible for repairing or restoring the Property only if Lender has

ebtedness under the Note and this Security Instrument, first to any
nent of principal. Any application of the proceeds to the principal shall
monthly payments or change the amount of such payments,
nable entries upan and inspections of the Property. If it has rea-
jor of the improvements on the Property. Lender shall give
an interior inspection specifying such reasonable cause,

delinquent amounts, and}
not extend or postpone thg
Lender or its agent may

e direction of Borrower or with Borrower's knowledge or con-
taformation or statements to Lender (or failed to provide
& Loan. Material representations include, but are not lim-
ited 1o, representations concerning Borr ceupancy of the Property as Borrower S prrncrpal residence.

9. Protection of Lender’s Interest

interest in the Property and/for rights under
robate, for condemnation or forfeiture, for
Pstrument or to enforce laws or regulations),
o and pay for whatever is reasonable or
under this Security Instrument, including
dfor repairing the Property. Lender's
y a lien which has priority over this
rmeys’ fees to protect its interest

actions can include, but are not limited to: (a) paying an’ir

Security Instrument; (b} appearing in court; and {¢) paying r
in the Property andfor rights under this Security Instrument,
praceeding. Securing the Property includes, but is not Iimi 'g the Property to make repairs,
eliminate building or other
h Lender may take action

 obligation to do so. It is

code Vlolatrons or dangerous conditions, and have utrhtles turned o_...._.or‘
under this Section 9, Lender does not have to do so and is not und

ment and shall be payable, wrth suchinterest, upon notice from Lende'
If this Security Instrument is on a leasehold, Borrower shall comply

or cancel the ground lease. Borrower shall not, without the express writt
amend the ground tease. If Borrower acquires fee title to the Property, the
shall not merge unless Lender agrees to the merger in writing.

10. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo
assigned to and shall be paid to Lender.

If the Property is damaged such Mrscellaneous Proceeds shaEE be applied to‘

ened. During such repair and restoration period, Lender shall have the right to hoid sueh
Proceeds until Lender has had an opportunrty to mspect such Property to ensure the wo

as the work is completed. Unless an agreement is made in writing or Applicable Law requirgs.interes]
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 7006784
armngs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
s Proceeds shall be applied in the order provided for in Section 2.

he event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Pro-
appiied to the sums secured by this Security Instrument, whether or not then due, with
ny, paid to Borrower,

nstrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the

In the event of a p
value of the Property irmg

Borrower and Lenclé; Ot
s5ums secured by this Se

fails to respond to Lender wﬂm‘
lect and apply the Miscellaneo

ys after the date the notice is given, Lender is authorlzed ta col-
ither to restaration or repair of the Property or to the sums
or not then due, "Opposing Party” means the third party

interest in the Property or rights under
if acceleration has occurred, reinstate a
to be dismissed with a ruling that, in Le
material impairment of Lender’s interest i ights under this Security Instrument, The

ble to the impairment of Lender’s interest

payment or modification of amorttzatlon of the sums-seg!
Lender to Borrower or any Successor in Interest of Borrow
Borrower or any Successors in Interest of Borrower. Lende
ings against any Successor in Interest of Borrower or to ref
madify amortization of the sums secured by this Security Insgrt
the original Borrower or any Successors in Interest of Borrowet.f
any right or remedy including, without limitation, Lender’s acceptar
entities or Successors in Interest of Borrower or in amounts less than/
a waiver of or preclude the exercise of any right or remedy

d time for payment or otherwise
son of any demand made by

endnts and agrees that Borrower's obllgatlons and liability shall be' “foirit a veral. However, any
Borrower who co-signs this Security Instrument but doss not execute thg Note (a ‘so-signer”). (a} is
co-signing this Security Instrument only to mortgage, grant and convey tk | nterest int he
Property under the terms of this Security Instrument; (b} is not persona hay the sums
secured by this Security Instrument; and (c} agrees that Lender and any o
extend, modify, forbear or make any accommodations with regard to the terms af:
ment or the Note without the co-signer’s consent.

SubJeCt to the prowsuons aof Sectlon 17, any Successor in In{erest of Borro

Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower's default, for the purpose of protecting Lender's interest in the Property and righ
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valu
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LOAN #. 7006784
det.may collect fees and charges authorized by the Secretary. Lender may not charge fees that are
tfegsly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum lcan charges, and that law is finally interpreted so that
tr other loan charges collected or to be collected in connection with the Loan exceed the permit-
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it and {b) any sums already collected from Borrower which exceeded permitted limits will be

bein wntlng Anyn‘ c,é
been given to ﬁn

orrower in connection with this Security Instrument shall be deemed to have

n mailed by first class mail or when actually delivered to Barrower's notice
' Notice 10 any one Borrower shall constitute notice to all Borrowers unless
Apphicable Law expressly pEguires otherwise. The notice address shall be the Property Address unless

Borrower has designatesf

port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice

iather address by notice to Borrower. Any notice in connection
e deemed to have been given to Lender until actually received
ity Instrument is also required under Applicable Law, the
rresponding requirement under this Security Instrument.

2s of Construction. This Security Instrument shall be
risdiction in which the Property is located. All rights and
f-are subject to any requirements and limitations of
orimplicitly allow the parties to agree by contract or it
enistrued as a prohibition against agreement by contract.

In the event that any provision or clause is Security Instrument or the Note conflicts with Applicable
Law, such conflict shall nat affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provisior, "
As used in this Security Instrument: (a) w T llne gender shall mean and include corre-
sponding neuter words or WDTdS ofthe feminine gender,{b, inthe singular shall mean and include the

' without any obligation ta take any action,

he Note and of this Security Instrument.
rrower. As used in this Section 17,

with this Security Instrumé' 5k
by Lender. If any notice require

governed by federal law and the
obligations contained in this Security
Applicable Law. Applicable Law might
might be silent, but such silence shall r'g

"Interest in the Property” means any legal or beneficid
to, those beneficial interests transferred in a bond for dee
or escrow agreement, the intent of which is the transfer of ti

If all or any part of the Property or any Interest in the Pr
not a natural person and a beneficial interest in Borrower is sajs
ten consent, Lender may require immediate payment in full of albeum:
However, this opuon shall not be exercised by Lender if such exerg

deed, installment sales contract
ir at a future date to a purchaser.
| or transferred (or if Borrower is
without Lender's prior writ-
y this Security Instrument.
thited by Applicable Law.

provide a period of not less than 3(} days from the date the notice’
14 within which Borrower must pay all sums secured by this Sec
pay these sums prior to the expiration of this period, Lender may invol
Security Instrument without further notice or demand on Borrower,
18. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio

in enforcmg thls Security Instrument, including, but not limited to, reasonable att
inspection and valuation fees, and other fees incurred for the purpase of protec
the Property and rights under this Secunty Instrument and (d) takes such action as?

Borrower's obligation to pay the sums secured by this Security Instrument, shall coni
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement aftert i
ment of foreclosure proceedings within two years immediately preceding the commenceme
foreclosure proceedings; (i) reinstatement will preclude foreclosure on different grounds in
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LOAN #: 7006784

5-@s selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check
fshier's check, provided any such check is drawn upon an institution whose deposits are insured by a
ency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
Instrument and obligations secured hereby shall remain fully effective as if no acceleration
owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Atogether with this Security Instrument) can be sold one ar more times without prior notice
séiie might result in a change in the entity (known as the “Loan Servicer") that collects
ue under the Note and this Security Instrument and performs other mortgage loan
bligatiorss ynder the Note, this Security Instrument, and Applicable Law. There also might be

Loan Servicer, E%mr
of the new Loan S

il be given written notice of the change which will state the name and address
r:the address to which payments should be made and any other information
=etion with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage loan servicing

obligations to Barrow
and are not assumed b ‘Note purchaser unless otherwise provided by the Note purchaser.

e Note) for certain losses it may incur if Borrower does not repay
edges and agrees that the Borrower is not a third party beneficiary
v the Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lend@?

21. Hazardous Substénces, A% us
stances defined as toxic or haz s substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin [ her flammable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, 4ining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means fedet
relate to health, safety or environmen . ¢} "Environmental Cleanup” includes any response
act|on remedlal action, or remaoval actio a g#e ed in Enwronmental Law and (d) n “Environmental

Barrower shall not cause or permit th
Substances, or threaten to release any H ous Substances on or in the Property. Borrower shall not
cting the Property (a) thatis in violation of any Envircnmenital

Law, (b} which creates an Environmental Conition, or (C)s h, due to the presence, use, or release of

a Hazardous Substance, creates a condition that adver 221s the value of the Property. The preced-

Borrower shall promptly give Lender written notice of’”{-a,
action by any governmental or regulatory agency or private pa
Substance or Environmental Law of which Borrower has actu
including but not limited ta, any spilling, leaking, discharge,

the Property and any Hazardous
} any Environmental Condition,
eat of release of any Hazardous

adversely affects the value of the Property. If Borrower learns, or is.ngf
authority, or any private party, that any removal or other remedlanon o

Environmental Law. Nothing herein shall create any obligation on L
22, Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued

ment defaults, require immediate payment in full of all sums secured b

(i} Borrower defaults by failing to pay in full any monthly pay

Instrument prior to or on the due date of the next monthly payme

(i} Borrower defaults by failing, for a period of thirty days, to perign

contained in this Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable faw (i

(iy Allor part of the Property, or a beneficial interest in a trust owning all orp
is sold or otherwise transferred {other than by devise or descent}, and

or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment i
Lender does not require such payments, Lender does not waive its rights with respect to subsequer
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LOAN #: 7006784
ok, Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
reclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
td by regulations of the Secretary.

) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Pr Borrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby di
Borrower of Borrower's breach of any covenant or agreement in the
lect and receive alt rents and revenues of the Property as trustee
r. This assignment of rents constitutes an absolute assignment

F security only.

pplied to the sums secured by the Security Instrument; (b) Lender
nts of the Property; and (¢} each tenant of the Property shall
r's agent on Lender's written demand to the tenant.
gnment of the rents and has not and will not perform any
act that would prevent Lender froee Fg its rights under this Section 23,

Lender shall not be required to e spon, teke control of or maintain the Property before or after
giving notice of breach to Borrower. HoweverLedder or a judicially appointed receiver may do so at
any time there is a breach. Any applicay I Ats shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assigneient of rents of the Property shall terminate when the debt
secured by the Security instrument is pa Ll

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreéient in thig Security Instrument (but not prior to accel-
eration under Section 17 unless Applicable Law proyides utherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defa
the notice is given to Borrower, by which the dé cured; and (d) that failure to cure the
default on or before the date specified in the notic acceleration of the sums secured
by this Security Instrument and sale of the Propertyat, ctien at a date not less than 120 days
in the future. The notice shall further inform Borrower of thie £ einstate after acceleration, the
right to bring a court action to assert the non-existence o ny other defense of Borrower
to acceleration and sale, and any other matters requireg, led in the notice by Applicable
Law. If the default is not cured on or before the date specifi ice, Lender at its option,
may require immediate payment in full of all sums securedy.!! ¥ Instrument without fur-
ther demand and may mvoke the power of sale andlor any other e _ermitted by Applicable

Borrower has not executed ary

this Sectlon 24, including, but not limited to, reasonable attom

If Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender's election to cause the Property ses
shall take such action regarding notice of sale and shall give such noti
persons as Applicable Law may require. After the time required by Ap

auction to the highest bidder at the time and place and under the terms dg
sale in one or more parcels and in any order Trustee determines. Trustee may ‘

Property for a period or periods permitted by Applicable Law by public anned
and place fixed in the notice of sale. Lender or its designee may purchase th
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property W

Eegally entitled to it or to the clerk of the superior court of the county in which the sale
If the Lender’s interest in this Security Instrument is held by the Secretary and th
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudi

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 E‘Z: J rc;
Madified for FHA 972014 (HUD Handbook 4000.1) Initials:
Elie Mae, Inc. Page 10 of 11 WAEFHAI5DE 0915
WAEDEED (CLS)
06/02/2016 01:22 PM PST




LOAN #: 7006784
sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et
requesting a foreclosure commissioner designated under the Act to commence foreclosure
he Property as provided in the Act. Nothing in the preceding sentence shall deprive the

e 1o reconvey the Property and shall surrender this Security instrument and all rotes evi-
ecured by this Security Instrument to Trustee, Trustee shall reconvey the Property without
Ut charge to the person or persons legally entitled to it. Such person or persons shall

of the Property t;essor trustee shall succeed to all the title, power and dutles conferred upon
Trustee herein ang
I'he Property is not used principally for agricultural purposes.

rder shall be entitled to recover its reasonable attorneys’ fees and costs in
true or enforce any term of this Security Instrument. The term "aftorneys’
ecurity Instrument, shall include without limitation attorneys’ lees incurred

AMANDA CRANE

STATE OF m\{\@ﬁrm\

On this day personally appeared before me JEFFREY. GO
to me known to be the individual party/p escribed'
foregoing instrument, and acknowledg&dthat he/she
and voluntary act and deed, for the uses and purpose rein

GIVEN under my hand and official seal this _3 ™ day

My Appointment Expires on A O\ - J.O\¥

Lender: Peoples Bank NOTARY --s-- PR

NMLS ID: 405872 issi . e
Loan Qriginator: Jennifer Thompson My Commission Expires 3-01-2618

NMLS ID: 487362
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FHA Case No.: 566-1886332-703
MIN: 1001359-0007006784-5

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

("MERS Rid e this 3rd day of June, 2016 and is
incorporated intG. anawamends and supplements the Deed of Trust (the “Security
Instrument”) Bf thes

te given by the undersigned (the "Borrower,” whether there
are one or more pe undersigned) to secure Borrower's Note to Peoples Bank,

a State Charter

("Lender") of the sa
Instrument, which is lacate: ,
1014 S 21st Street, M thon, WA 98274.

In addition to the covenants
and Lender further covenant and

A. DEFINITIONS

ents made in the Security Instrument, Borrower
tihe Security Instrumentis amended as follows:

1. The Definitions section ¢ Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington. :

2219 Rimland Dr., Ste, 401, Bellingham, WA % 26,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Insfru_ heterm “Lender” includes

any successors and assigns of Lender.

ERS is a separate
ender. MERS is
255 and telephone
.MERS. MERS is
ties andiobligations of
limite: inti

"MERS" is Mort?\lage Electronic Registration Systems, In
corparation that is the Nominee for Lender and is acli olely
organized and existing under the laws of Delaware, and hgs'dn ad
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but n:
successor trustee, assigning, or releasing, in whole or in part
foreclosing or directing Trustee to institute foreclosure of t
or taking such other actions as Lender may deem necessary
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated.

istrument,
nfiate under
i assigns of

2. The Definitions section of the Security Instrument is further arhen
the following definition: '

“"Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04!201% ’
Modified for FHA 972015 initials: >~ '
Ellie Mag, Inc. Page 1 of 4 FHA1SMRSRD (915,
GEFHAMERSRL (Ct &}

06/02/2016 01:22 PM PST



LOAN #: 7006784
B. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

This Set¢
all renewals,
Baorrower's ¢

strument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of

Situated in Skagit County
Lot 7 Block 1 Albert Balg:

[Street](City]
WA 98274
[Statel [Zip Code]

TOGETHER WITH allthe improvements now 8r hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covete i5 Security Instrument. Al of
the foregoing is referred to in this Security Instrum

Lender, as the beneficiary under this Security |as designates MERS
as the Nominee for Lender. Any notice required by Apgli w or this Security
Instrument to be served on Lender must be served gn, MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, &5 the designated
Nominee far Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose gnd seli'the Property,
and to take any action required of Lender including, but not lmited 0 .8ssigning and

releasing this Security Instrument, and substituting a successgreu
C. NOTICES

Section 14 of the Security Instrument is amended to read as

14. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conng,
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice addres
other means. Notice to any one Borrower shall constitute notice to all Borrowerg utwe
Applicable Law expressly requires otherwise. The notice address shall be th
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LOAN #: 7006784

ess Borrower has designated a substitute notice address by notice
¢ Berrower shall promptly notify Lender of Borrower's change of address.
ifies a procedure for reporting Borrower’s change of address, then
iy report a change of address through that specified procedure. There
ignated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
agdress stated herein unless Lender has designated another address
2 “Borrower acknowledges that any notice Borrower provides to
e provided to MERS as Nominee for Lender until MERS' Nominee

AAY. notice provided by Borrower in connection with this Security
eemed to have been given to MERS until actually received by
negtion with this Security Instrument shall not be deemed to
der, tintil actually received by Lender. If any notice required
(Iso required under Applicable Law, the Applicable Law
esponding requirement under this Security Instrument.

mail to Lender
by notice to §
Lender must ai
interest is termina

MERS. Any notices
have been giverite
by this Security Ins
requirement will sa

19.Sale of Note; Chi
or a partial interest in the Not
one or more times without prior
directs MERS to assign MERS’s Mo
remains the Nominee for Lend }
sale might result in a change in thg

\ oan Servicer; Notice of Grievance. The Note
{ogether with this Security Instrument) can be sold
@ Borrower. Lender acknowledges that until it
2€ interest in this Security instrument, MERS
e authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the: Note and this Security Instrument and performs
other mortgage loan servicing obligations undet, the Note, this Security Instrument,
and Applicable Law. There aiso migh¥'be one gf imore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a che ﬁ]e f the Loan Servicer, Borrower will
be given written notice of the change whigh.4ill state the name and address of the
new Loan Servicer, the address to whick gayments should be made and any other
information RESPA requires in connectionwith a‘ngtice of transfer of servicing. If the
Note is sold and thereafter the Loan is s tpan Servicer other than the
purchaser of the Note, the mortgage (oan ser fons to Borrower will remain
with the Loan Servicer or be transferred to a s can Servicer and are not
assumed by the Note purchaser unless otherwi by the Note purchaser.

Neither Borrower nor Lender may commernt Be joined to any judicial
action (as either an individua! litigant or the membe | glass) that arises from the
other E]arty’s actions pursuant to this Security Instrument gr that:alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the ot
given in compliance with the requirements of Section 14},0f such-alleged breach and
afforded the other party hereto a reasonable period after the givisig of such notice to
take corrective action. If Applicable Law provides a time pefigdl whigir.must elapse
before certain action can be taken, that time period will be deemed reasonable
for purposes of this paragraph. The notice of acceleration and Gppaost cure given
to Borrower pursuant to Section 24 and the notice of acceleraton o' Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and oppaitunity to take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

er party.(with such notice

Section 26 of the Security Instrument is amended to read as foll

26. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appoeinte i
who has ceased to act. Without conveyance of the Property, the successaf
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%%LOW, Borrower accepts and agreesto the terms and covenants
Riddr.

4

6"' 3’7’0 {é (Seal)

DATE

C? - /27’/’)\0“" (Seal)

DATE

AMANDA CRANE
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