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DEFINITIONS

Words used in multiple sections of this document are :
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgafdigg the u
also provided in Section 16. -

and other words are defined in
of words used in this document arc

(A) "Security Instrument” means this document, whic
together with all Riders to this document. _
(B) "Borrower"is Ramon Resendez, Jr.. a sing

»

Borrower is the trustor under this Security Instrument.
(C) "Lender"is Quicken Loans Inc.

3520138192
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Lender isa Corporation
ized and existing under the laws of the State of Michigan
Lender's address s 1050 Woodward Ave, Detroit. ML 48226-1906

13:the bencfictary under this S¢curity Instrument.
irst American Title

(£

(F)

The Note states
Hundred and
1.600.60C y plus intcrest. Borrower has promised
to pay this debt in regu Payments and to pay the debt in full not later than

July 1, 2046

(G) "Property"means the proper
Property.”

(H} "Loan"mecans the debt evidenced

M
Riders are to be executed by Borrower (ciitck box

o Adjustable Rate Rider ] Condominiur
Balloon Rider [ Planned Unif

VA Rider

Other(s) [specify]
gal Attached

&)

final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" mea |
other charges that are imposed on Borrower or the Preperty by a condopuni
homeowners association or similar organization.

(L) "ElectronicFunds Transfer” means any transfer of funds, other than a
check, draft, or similar paper instrument, which is initiated through an eleéirg
instrument, compuier, or magnetic tape so as to order, instruct, or authorize a fi
debit or credit an account. Such term includes, but is not limited to, point-of-sa
teller machine transactions, transfers initiated by telephone, wire transfers, and aute)
clearinghouse transfers.
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crow Items" means those items that are described in Section 3.

laneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
hird party (other than insurance proceeds paid under the coverages described in Section §)
damage to, or destruction of, the Property; (ii) condcmnation or other taking of all or any part

1)) ns the regularly scheduled amount due for (i) principal and interest under
founts under Section 3 of this Security Instrument.
{4)] Estate Scttlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its

implementing regu

to time, or any a al or siceessor iegislation or regulation that governs the same subject matter.
As used in this Sec 'RESPA" refers to all requirements and restrictions that are
imposed in regard to* ated mortgage loan" even if the Loan does not qualify as a

"federally related mortgage 2" under RESPA.

(R) "Successorin Interest of
not that party has assumed Bfrow

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lend the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the pgrformance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this garpose, Borrgiwer irrevocably grants and conveys to
Trustee, in trust, with power of salg, the following describt dperty located in the
County Skagit
(Tvpe of Recarding Jurisdiction) ame of Recording Jurisdiction)

eiins any party that has taken title to the Property, whether or
bligations under the Note and/or this Security Instrument,

SEE EXHIBIT "A" ATTACHED HERETD AND MA
SUBJECT TG COVENANTS OF RE
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P123493 which currently has the address of
(Streei)
Mount Vernon (City), Washington ~ 98273-8641  (Zip Code)

all the improvements now ot hereafter erected on the property, and all easements,
fixtures now or hereafter a part of the property. All replacements and additions shall
1is Security Instrument. All of the foregoing is referred to in this Security Instrument

as the “‘Pmpcrt'_ur

BORROWER
right to grantaid ¢
of record. Borrower w
demands, subject to z

THIS SECURITY TNSTKURIENTcombines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. B

ENA

S that Borrower is lawfully seised of the estate hereby conveyed and has the
Rroperty and that the Property is unencumbered, except for encumbrances
nd will defend generally the title to the Property against all claims and
rrbrances of record.

der covenant and agree as follows:

1. Paymentof Principal,Inigrest
Borrower shall pay when due the
any prepayment charges and late ghasge
Escrow Itemns pursuant to Section ¥
be made in U.8. currency. However
under the Note or this Security Instru
or all subsequent payments due under theNote and this
of the following forms, as selected by Lender: (a).gaghs’(
check, treasurcr's check or cashicr's check, proyide any
whose deposits are nsured by a federat agency,
Transfer.

straw ltems, PrepaymentCharges, and Late Charges.
val of,-and interest on, the debt evidenced by the Note and
der the Note, Bormower shall alse pay funds for

due under the Note and this Security Instrument shall
¢heck or other instrument received by Lender as payment
returned to Lender unpaid, Lender may require that any
rity Instrument be made in one or more
oney order; (¢) certified check, bank
check is drawn upon an institution

r entity; or (d) Electronic Funds

such other location as may be designated by Lender in
Section 15. Lender may return any paymment or partial pa
insufficient to bring the Loan current, Lender may accept a

then Lender need oot pay intercst on unapp[lcd funds, Lender may hold
Borrower makes payment to bring the Loan current. If Borrower does n

Lender shall relieve Borrower from making payments due under the Note and this
or performing the covenants and agreements secured by this Security Instrument,
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Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
nis accepted and applied by Lender shall be applied in the following order of priority; (a)

ts shall be applied to each Periodic Payment in the order in which it became due. Any
ynounts shall be applied first to late charges, second to any other amounts due under this

» pay any late charge due, the payment may be applicd to the delinquent payment
more than one Periodic Payment is outstanding, Lender may apply any

-in full. To the extent that any excess cxists after the payment is applied to
nore Periodic Payments, such excess may be applied to any late charges

Instrument as a lien or encumbran
Property, if any; (c) premiums for
i y sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premt in accordance with the provisions of Section 10, These
iters are calted "Escrow Items." At origin:

mzy require that Community Association Dues, Fe
Borrower, and such dues, fees and assessments;
fumish to Lender all notices of amounts to be py

Funds for Escrow Items unless Lender waivcs B

ow ltem. Borrower shall promptly
*Section. Borrower shall pay Lender the

t of such waiver, Borrower
scrow Ttems for which
tesll furnish to Lender receipts

be a covenant and
rggment” is used in

pay such amount and Borrower shall then be obligated under Section 9 t¢
amount. Lender may revoke the waiver as to any or all Escrow Items at ahy
accordance with Section 15 and, upon such revocation, Borrower shall pay t5
in such amounts, that are then required under this Section 3.
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der may, at any time, collect and hold Funds in 2n amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
ire under RESPA, Lender shail estimate the amount of Funds due on the basis of current data
onable estimates of expenditures of future Escrow Items or otherwise in accordance with

g the escrow account, or verifying the Escrow ltems, unless Lender pays
?unds and Applicable Law permits Lender to make such a charge. Unless an
1z or Applicable Law requires interest to be paid on the Funds, Lender
rrower any interest or earnings on the Funds. Borrower and Lender
hat interest shall be paid on the Funds. Lender shall give to

I accounting of the Funds as required by RESPA.

agreement is made’
shall aot be reguj
can agree in writin;
Borrower, without®

[ escrow, as defined under RESPA, Lender shall account to
accordance with RESPA, If there is a shortage of Funds held in
shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the ' necessary to make up the shortage in accordance with
RESPA, but in no more than WYy payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Botrower shall
pay to Lender the amount necessal ‘up the deficiency in accordance with RESPA, but in no
more than 12 monthly paymenits,

If there is a surplus o |
Borrower for the excess fum
escrow, as defined under B2

Upon payment in full of all sums secure &’y this Sec
to Borrower any Funds held by Lender.

¢ Instrument, Lender shall promptly refund

Charges Liens. Borrower shall pay all taxesy agslssme arges, fines, and impositions

urity Instrument, leasehold
- ssociation Dues, Fees, and

Assessments, if any, To the extent that these items are E orrower shall pay them in the

manner provided in Section 3.

Borrower: (a) agrees in writing to the payment of the obliga
acceptable to Lender, but only so long as Borrower is performin
lien in good falth by, or defends against enforcement of the llen )

ent; (b) contests the
ediags which in

notice is given, Borrower shall satisfy the len or take one or more of the actio
this Section 4,
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
‘ ing service used by Lender in connection with this Loan.

Property Insurance.Borrower shall keep the improvements now existing or hereafler erected on the
insured against loss by fire, hazards included within the term "extended coverage,” and any

insurance shall be maintained in the amounts (including deductible levels) and for the
er requires. What Lender requires pursuant to the preceding sentences can change

in cffect. Borrower acknowledges that
significantly exceed the cost of insurané
by Lender under this Section 5 shall b
Instrument. These amounts shall bear in

ost of the insurance coverage so obtained might
that Borrower could have obtained. Any amounts disbursed
me addltlonal debt of Borrower scn.ured by this Security

h policies shall be subject to Lender's

agg\clauw, and shall name Lender as
mortgagee and/or as an additional loss payee. Lende

renewal certificates, If Lender requires, Borrower shall
premivms and renewal notices. If Borrower cbtains any
required by Lender, for damage to, or destruction of, the

provided that such inspection shall be undertaken promptly, Leander may disburé
repairs and restoration in a singlc payment or in a scries of progress payments as t
completed. Uniess an agreement is made in writing or Applicable Law requires inteTe:
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h insurance proceeds, Lender shall not be required to pay Borrower any interest or garnings on
roceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be

it of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
not economically feasible or Lender's security would be lessened, the insurance proceeds
plied to the sums secured by this Security Instrument, whether or not then due, with the

I-f' Borrower
claim and,f 4 13, If Borrower does not respond within 30 days to a notice from Lender that

offered to settle a claim, then Lender may negotiate and settle the claim. The

or restore the Property™or
of not then due,

lish, and use the Property as Borrower's principal
residence within 60 days after the is Sccurity Instrument and shall continue to occupy

the Property as Borrower's princi

deteriorate or commit waste on the
Borrower shall maintain the Property
ng in value due to its condition.

stegation is not gconomically feasible,

in order to prevent the Property from deterioral
Unless it is dstermined pursuant to Section 5 th

Property, Borrower shall be responsible for repairing ¢
released proceeds for such purposes. Lender may disburs

give Borrower notice at the time of or prior to such an interior inspection
canse.
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failed to provide Lender with material information) in connection with the Loan, Material
esentations include, but are not limited to, representations concerning Borrower's occupancy of
erty as Borrower's principal residence.

al proceeding that might significantly affect Lender's intercst in the Property and/or
ecurity Instrument (such as a proceeding in bankruptey, probate, for condemnation

tted to, entering the Property to make repairs, change locks,

idows, drain water from pipes, elitinate building or other code
gve utilitics turned on or off. Although Lender may take

s ot have to do so and is not under any duty or obligation to

ability for not taking any or all actions authorized under

do so. It is agreed that Lend
this Section 9.

s Section 9 shall become additional debt of Borrower
e amounts shall bear interest at the Note rate from the date
such interest, wpon notice from Lender to Borrower

Any amounts disbursed by Lende
secured by this Security Instrument. T
of dishursement and shall be payable, W
requesting payment.

If this Security Instrument is on a leasehold, Bort
tease. If Borrower acquires fee title to the Propert:
unless Lender agrees to the merger in writing.

ondition of making the Loan,
nsurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lead  available from the mortgage
insurer that previously provided such insurance and Borrowerw
designated payments toward the premiums for Mortgage Insura

required 1o obtain coverage substantially equivalent to the Mortgag
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d for the period that Lender requires) provided by an insurer selected by Lender again becomes
table, is obtained, and Lender requires separately designated payments toward the premiums for
e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
er was required to make separately designated payments toward the premiums for Mortgage
Jorrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
efundable loss reserve, until Lender's requirement for Mortgage Insurance ends in

y any written agreement between Borrower and Lender providing for such termination
tom is required by Applicable Law, Nothing in this Section 10 affects Borrower's

- parties that share or modify their risk, or reduce losses. These
itions that are satisfactory to the mortgage insurer and the other

As a result of these agreemenis,
any other entity, or any affiliate o
that derive from (or might be ch:

such agreement provides that an affi
a share of the premiwms paid to the insu
Further:

f Lender takes a share of the insurer's risk in exchange for
the arrangemicat is often termed "captive reinsurance.”

Borrower has agreed to pay for
Such agreements will not increase the
tizey will not entitle Borrower to

Mor(gage Insurance, or any othier terms'q
amount Borrower will pwe for Mortgage 1 smrs
any refund.

(b) Any such agreements will not affect the rights Borrower ka
Mortgage Insurance under the Homeowners Prot: :
rights may include the right to receive certain disclosures;t
cancellation of the Mortgage Insurance, to have the Mo gAge In
automatically, and/or to receive a refund of any Mortgage Tnsuran
unearned at the time of such cancellation or termination,

f any - with respect to the
-1998 or any other law. These
usst and obtain

ce terminated

' premiums that were

11. Assignmentof MiscellansousProceeds;Forfeiture. All Miscellan
assigned to and shall be paid to Lender,

Proceeds are hereby

If the Property is damaged, such Miscellancous Proceeds shall be applied
the Property, if the restoration or Tepair is economically feasible and Lender's sg
lessened. During such repair and restoration period, Lender shall have the right
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propertys
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work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
tly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
uires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
mtercst or cammgs on such Miscellaneous Procceds, If the restoration or repalr is not

ing, destruction, or loss in value of the Property, the Miscellancous
10 the sums sgcured by this Security Instrument, whether or not then due,
id to Borrower.,

partial taking, destruistiy
the sums secured by thi
Proceeds multiplied by thi
before the partial taking, de

“value, unless Borrower and Lender otherwise agree in writing,
Instrurnent shall be reduced by the amount of the Miscellaneous

In the event of a partial taking, destryctish, or loss in value of the Property in which the fair market
éhe partial taking, destruction, or loss in value is lgss than
rtial taking, destruction, or loss in value,

the Property or to the sums secured by this Secunty Instré
Party" means the third party that owes Borrower Miscellangew
Borrower has a nght of action in regard to Miscellangous Procee

Lender's interest in the Property or rights under this Security Instrument.

default and, if acceleration has occwrred, reinstate as provided in Sectio
proceeding to be dismissed with a muling that, in Lender's judgment, prec ]
Property or other material impairment of Lender's interest in the Property or rlghts e
Security lnstrument. The proceeds of any award or claim for damages that are
impairment of Lender's interest in the Property are hereby assigned and shall be
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13.

14,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
d in the order provided for in Section 2.

Borrower Not Released;ForbearanceBy LenderNot a Waiver. Extension of the time for

ortization of the sums secured by this Security Instrument by reason of any
priginal Borrower or any Successors in Interest of Borrower. Any forbearance
i ny right or remedy including, without limitation, Lender's acceptance of
rsons, entities or Successors in Interest of Borrower or in amounts less than
t be a waiver of or preclude the exercise of any right or remedy.

Only to mortgage, grant and convey the co-signer's mterest in the
i Instrument; (b) is not personally obligated to pay the sums

Subject to the provisions of Sectig
Bormrower's obligations under this nstrument i writing, and is approved by Lender, shal)
obtain all of Borrower's rights and bengfits under this Sccurity Instrument. Borrower shall not be
rcleased from Borrower's obligations and. l?ablhty under<this Security Instrument unless Lender
agrees to such release in writing. The covenants an ments of this Security Instrument shall
bind (except as provided in Section 20) and bensfi suceéssors and assigns of Lender.

ces performed in connection with
 the Property and rights under
roperty inspection and
-xpress authority in this Security

d as a prohibition on the

ted by this Security

Loan Charges. Lender may charge Borrower fegs.for s
Borrower's default, for the purpose of protecting Land,
this Security Instrument, including, but not limited to, attbrssys'
valuation fees. In regard to any other fees, the absence
Instrument to charge a specific fee to Borrower shall not
charging of such fee. Lender may not charge fees that are expmz
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges,

Borrower might have arising out of such overcharge.
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Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
iting. Any notice to Borrower in connection with this Security Instrument shall be deemed to
en given to Borrower when mailed by first class mail or when actually delivered to

er's notice address if sent by other means. Notice to any one Borrower shall constitute notice
orséwers unless Applicable Law cxpressly requires otherwise, The notice address shall be the
'y Aildzess unless Borrower has designated a substitute notice address by notice to Lender.
ill"prompitly notify Lender of Borrower's change of address. If Lender specifies a
eporting Borrower's change of address, then Borrower shall only report a change of

ny one time. Any notice to Lender shall be given by delivering it or by
nail to Lender' s addrcss statcd hercm un]ess Lender has designated another

governed by federal | '
and obligations contained:

contract or it might be silent, But-s
agreement by contract, In the eve
Note conflicts with Applicable La
Instrument or the Note which can

effect withowt the conflicting provision.

ds of‘ thc m &culmc gender shall mean and include

and include the plural and vice versa; and (c) th
obligation to take any action,

17.

18. s used in this Section 18,
operty, including, but not

tract for deed, instaliment

sales contract or escrow agreement, the intent of which is e trat
date to a purchaser.

If all or any part of the Property or any Interest in the Property
is not a natural person and a beneficial interest in Borrower is sold ex
prior written consent, Lender may require immediate payment in full of 3
Security Instrument. However, this option shall not be exercised by Le
prohibited by Applicable Law.
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20.

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
Security Instrument without further notice or demand on Borrower.

Borrower's Rightto Reinstate After Acceleration.If Rorrower meets certain conditions,

er hall have the right to have enforcement of this Security Instrument discontinued at any
he carliest of: (2) five days before sale of the Property pursuant to any power of sale
lis Security Instrument; (b) such other period as Applicable Law might specify for the

agreements; (¢) pays all expenses incurred in enforcmg this Security
not limited to, reasonable attorneys' fees, property inspection and
curred for the purpose of protecting Lender’s interest in the Property
Tnstrument; and (d) takes such action as Lender may reasonably require
he Property and rights under this Security Instrument, and

ums secured by this Security Instrument, shall continye unchanged.

mtrumcnwhty or entity; or (d) Electronic Funds Transfer,
Upon reinstatement by Borrowi urity Instrument and cbligations sccured hereby shall

remain fully effective as if no acce

be one or more changes of the Loan Servncer unk qla |
the Loan Servicer, Borrower will be given written otig nge whlch will state the name and
address of the new Loan Servicer, the address to which fients should be made and any other

and thereaﬁer the Loan is serviced by a Loan Servicer other-th;
mortgage loan servicing obligations to Borrower will remaiieswith’
to a successor Loan Servicer and are not assumed by the Note pur
the Note purchaser,

individual litigant or the member of a class) that arises from the other part
Security Instrument or that alleges that the other party has breached any

party (with such notice given in compliance with the requirements of Scetiol
breach and affordcd the other party hereto a reasonable penod dftcr the giving gf's

can be taken, that time period will be deemed to be reasonable for purposes of this® pmgm _
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NON-UNIFORM COVENANTS. Borrower and Lender furtherzove:

22. Acceleration;Remedies,Lender shall give notice to Borrow .

The notice of acceleration and opportunity to cure given to Borrower pursvant to Section 22 and the
of acceleration given to Borrower pursiant to Section 18 shall be deemed te satisfy the notice
ortunity to take corrective action provisions of this Section 20,

ousSubstances. As used in this Section 21: (2) “Hazardous Substances” are those
s defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and

Envnronmeutal
contribute to, or

Borrower shaliab
Substances, or thr

ySubstances that are generally recogmzed to be appropriate
f the Property (including, but not limited to,

to normal residential uscs and to ¢
hazardous substances in consurmer

or other action by any governmental ot regulatory agency or private party involving the Property and
any Hazardous Substance or Environment#! Law of whigh Borrower has actual knowledge, (b) any
5 any.spilling, leaking, discharge, release or
dition caused by the presence, use or
value of the Property. If Borrower

T any private party, that any

removal or other remediation of any Hazardous Sub‘
Bormrower shall promptly take all necessary remedial act

eleration following
Borrower's breach of any covenant or agreement in this Sec nt:{but not prier to
acceleration under Section 18 unless Applicable Law prov:des' . i
specify: (a) the default; (b) the action required to cure the default; (

days from the date the notice is given to Borrower, by which the def:
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23.

24,

25,
26.

r matters required to be included in the notice by Applicable Law. If the default Is not cured
o or before the date specified in the notice, Lender at its option, may require immediate

t in full of all sums secured by this Security Instrument without further demand and

oke the power of sale andfor any other remedies permitted by Applicable Law, Lender
piititled to collect all expenses Incurred in pursuving the remedies provided ip this Section

occurres <an eyent of default and of Lender's election to cause the Property to be sold.
Trustee apd

r publication of the notice of sale, Trustee, without demand on
roperty at public auction to the highest bidder at the time and place

Hlied. The recitals in the Trustee's deed shall be prima
ments made therein. Trustee shall apply the proceeds of
the sale in the following order; punses of the sale, including, but not limited to,
reasonable Trustee's and attorn,

and (¢) any excess to the person

' this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrend reurity Instrument and all notes evidencing

warranty 1o the person or persons legally entitled &
recordation costs and the Trustee's fee for prcpar )

successor trustee to any Trustee appomtcd hereunder who has ceased fo act. Without conveyance of
the Property, the successor trustee shall sueceed to all the ti swet and duties conferred upon
Trustee herein and by Applicable Law. :

Attorneys' Fees. Lendcr shall be entitled to recover its reasonal
action or proceeding to constryc or enforce any term of this Secur
fees,” whenever used in this Security Instryment, shall include without 1
incurred by Lender in any bankruptcy proceeding or on appeal.

5 and costs in any
he tc'rm "attorneys'
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
DIT, OR TO FORBEARFROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFGRCEABLE UNDER WASHINGTON LAW.

ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
ny Rider executed by Borrower and recerded with it,

06/03/2016  (Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

signatures,

WASHINGTON-Single Famy-Fannia MaeiFreddie Mac UNIFORM INSTRUMENT with MERS

Bankers Syatema™ VMP B
003356544123 4!21\! !l!! 1718

Wolters Kluwer Financlal Services



Dated: June 3, 2016

Notary Public in and for the State of Washington

My commission expires: \:'—)—’\O\
Residing at \‘\/\W AR aloa

Loan Origination Organizationfuicken Loans Inc.
NMLS ID: 3030
Loan OriginatorNathan Ricci
NMLS ID: 87667

WASHINGTON-Single Fam|ly-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS
Bankars Systems™ VMP &
Wolters Kiuwar Financlal Services I
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3356544123

3rd day of June, 2016
4fcorporated into and shall be deemed to amend and supplement the
Morigage, Deed o ar-@ecurity Deed (the "Security Instrument”) of the same date given
by the undersighet '

"Note" to  Quicke

("Lender™) of the sa
and located at:

vering the property described in the Security Instrument
1809 Tundra Loop

on, WA 98273-8641

bperty Address]

ants and agreements made in the
d agree as follows:

3.250 %. The Note also
e, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAY:
{A} Change Dates
The initial fixed interest rate | will pay will change o
first day of July 2023 , and the adjustable i
on that day every 12th month thereafter. The date on which™miy
changes to anh adjustable interest rate, and each date on which m
could change, is called a "Change Date."

interest rate on the
pay may change

4 fixed interest rate
djustabi®, interest rate

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single:

Fannie Mae Uniform Instrument
T

3520138133 Form 3187 6101 I” ”IJII“
(03356544123 041 0104

Wolters Kluwer Financial Services 41
VMFP ®.168R (0807)

Page 1 of 4 Initials: ﬁz



73 0413 390 02

0 0204

the average of Interbank offered rates for one-year U.S.
its in the London market ("LIBOR"), as published in The Wall Street
ndex figure available as of the date 45 days before each Change
dex."”

~gyailable, the Note Holder will choose a new index that is based
iz Note Holder will give me notice of this choice.

Date is called the
if the Index_'

Note Holder will calculate my new interest rate by adding
' percentage points
#yladhe Current Index. The Note Holder will then round the result

htf of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) |
next Change Date.

The Note Holder will then d
sufficient to repay the unpaid pri
on the Maturity Date at my new ihlefe
this calculation will be the new amount
{D) Limits on Interest Rate Chan

The interest rate | am reguired to f

mount of the monthly payment that would be
am expected to owe at the Change Date in full
ate in substantially equal payments. The result of
y monthly payment.

-Change Date will not be greater than

8.250 % or less than 23250 %. Thereafter, my adjustable

interest rate will never be increased or decrgased on gny single Change Date by more than

two percentage points from the rate of intergst | " been paying for the preceding 12
months. My interest rate will never be greater than -.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change/Date. | will pay the amount

of my new monthly payment beginning on the first monthly.payment date after the Change

Date untit the amount of my menthly payment changes agiin

{F) Notice of Changez

The Note Holder will deliver or mail to me a notice ny chagiges in my initial fixed

interest rate to an adjustable interest rate and of any changgs.in my “adjustable interest rate

before the effective date of any change. The notice will includethe amiowrit of my monthly

payment, any information required by law to be given to me a lsg the title and telephone

number of a persen who will answer any question | may have regarding:iths notice

at the

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

1. Until Borrower's initial fixed interest rate changes to an adjustable irit
the terms stated in Section A above, Uniform Covenant 18 of the Secufit
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uses
Section 18, "Interest in the Property" means any legal or beneficial interes
Property, including, but not limited to, those beneficial interests transferre

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Fami
Fannie Mae Uniform fnstrument

VMP ®.168R (0807) Page 2 of 4 Initials: { L Form 3187 6/01;
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deéd, contract for deed, installment sales contract or escrow agreement,
ntent Gf which is the transfer of title by Borrower at a future date to a

y=part of the Property or any Interest in the Property is sold or

_transferred) without Lender's prior written consent, Lender may
yment in full of all sums secured by this Security Instrument.
not be exercised by Lender if such exercise is prohibited

require |mmed|at
However, thls

If Lendér el his option, Lender shall give Borrower notice of
acceleration. The otice shall provide a period of not less fhan 30 days from the date
the notice is give accordarice with Section 15 within which Borrower must pay
all sums secured , fity Instrument. If Borrower fails to pay these sums
prior to the expirati $ period, Lender may invoke any remedies permitted by
this Security Instrume t furtiiés notice or demand on Borrower.

2. When Borrower's initiat “{Hterest rate changes to an adjustable interest rate under
the terms stated in Section Uniform Covenant 18 of the Security Instrument
described in Section B1 above sh n cedse fo be in effect, and the provisions of Unifarm
Covenant 18 of the Security Instru 'shaif b& amended to read as follows:

Transfer of the Property neficial Interest in Borrower. As used in this
Section 18, "Interest in the Prépefty” means any legal or heneficial interest in the
Property, including, but not lirmi to, those heneficial interests transferred in a
bond for deed, contract for deed, -ijstalment ssles contract or escrow agreement,
the intent of which is the transfer of i k orrower at a future date to a
purchaser.

If all er any part of the Property-:
transferred (or if Borrower is not a n
Borrower is sold or transferred) without L
require immediate payment in full of all sum
However, this option shall not he exercised by
by Applicable Law. Lender also shall not exercis
to be submitted to Lender information required By “Lend;
transferee as If a new loan were being made to™the"tr
reasonably determines that Lenders security will not’ be lmp’
assumption and that the risk of a breach of any cow
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender ma
as a condition to Lenders consent to the loan assumption.
the transferee to sign an assumption agreement that is accepta
obligates the transferee to keep all the promises and agreemen
and in this Security Instrument. Borrower will continue to be “abligatéd
Note and this Security Instrument unless Lender releases Borrower in writing

¥ Lender exercises the option to require immediate payment in fd
give Borrower notice of acceleration. The notice shall provide a perh
than 30 days from the date the notice is given in accordance with Sectign-
which Borrower must pay all sums secured by this Security Instrument. [
falls to pay these sums prior to the expiration of this period, Lender may ihw
rBeé?'%%%sr permitted by this Security Instrument without further notice or de

any Infetest in the Property is sold or
Al __persan and a beneficial interest in
iof"written consent, Lender may
ad by this Securlty Instrument.
exercise is prohibited
* if: (a) Borrower causes
luate the intended
{b) Lender
by the loan
greement in this

MULTISTATE FIXED/ADJUSTABLERATE RIDER - WSJ One-Year LIBOR- Single Family™-
Fannie Mae Uniform Instrument

VMFP ®-168R (0807) Page 3 of 4 Initials: £ £ Form 3187 6/0




ELOW Borrower accepts and agrees lo the terms and covenants contained
b Hpo

Sl 6032016 (Seal) (Seal)

-Bamawer -Borrower

Ramon ReSend

(Seal)
-Barrower

{Seal)

-Barrower

(Seal).

-Bormower

LN, DT

q93356544

(Seal)

-Barmower

ingle Family -
Form 3187 6/01

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-‘(
Fannie Mae Uniform Instrument
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3356544123
MORT :A E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made

June, 2016 , and is incorporated into and amends and supplements the Deed of
strument '} of the same date given by the undersigned (the "Borrower," whether there

d covering the Property described in the Security Instrument, which is located
1809 Tundra Loop
Mount Vernon, WA 98273-8641

{Property Address)

In addition to the covert
covenant and agree that t

A. DEFINITIONS
1.

ents made in the Sccurity Instrument, Borrower and Lender further
trument is amended as follows:

Instrument is amended as follows:

organized and existing under d
Lender's address is 1050 Wood
Detroit, MI 48226-1906 -
under this Security Instrument. Th

the State of Michigan

_ . Lender is the beneficiary
rin "Lender” ineludes any successors and assigns of Lender.

"MERS" is Mortgage Elcctronic Registratio
is the Nomince for Lender and is acting sok MERS is organized and existing under
the laws of Delaware, and has an address and, ts|lephoiiesumber of P.O. Box 2026, Flint, M1

48501-2026, tel. (888) 679-MERS. MERS is appoir Nﬂmmcc for Lender to cxcrmse the
rights, duties and obligations of Lender as Lender maj3

Tnc. MERS is a separate corporation that

whole or in part this Security
of this Security ]nstrument, or

shall inure to and bind MERS, its successors and assigns, as
Nominee interest is terminated.

definition:
"Nominee"means one designated to act for another as its representat

B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended |

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renew/al
and modifications of the Notg; and (ii) the performance of Borrower's covenants and agre

%éRS RIDER Sin Ie Faml -Fannie Mae/Freddls Mac UNIFORM INSTRUMENT
9V

Bankers SystamsT
— 00 R
91 D

BR{
P




gcurity Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys to
15t&e, in trust, with power of sale, the following described property located in the

County of Skagit
vpe of Recording Jurisdiction) {Name of Recording Jurisdiction)

809 Tundra Loop

which currently has tﬁé el

, (Street)
Mount Vé . Washington 08273-8641
{Citw) {State) (Zip Code)

("Property Address"):

TOGETHER WITH all the improve
appurtenances, and fixtures now or h
also be covered by this Security Instrum
as the "Property.”

 or hereafter erected on the property, and all casements,
a part of the property. All replacements and additions shal)
11 of the foregoing is referred to in this Security Instrument

Lender, as the beneficiary under this Security In
Any notice required by Applicable Law or this Secir
served on MERS as the designated Nominee for Lén
the designatcd Nominee for Lender, has the right to exéfeis

mates MERS as the Nominee for Lender.
ient to be served on Lender must be
fowesunderstands and agrees that MERS, as
interests granted by Borrower to
Property; and to take any action
his Security Instrument, and

required of Lender including, but not limited to, assignin
substituting a successor trustee.

NOTICES
Section 15 of the Security Instrument is amended to read as follo

15. Notices. All notices given by Borrower or Lender in connect
be in writing., Auy notice to Borrower in connection with this Sgcurit
have been given to Borrower when mailed by first class mail or whe

urity Instrument must
shall be deemed to

Property Address unless Borrower has designated a substitute notice addresé
Borrower shall promptly notify Lender of Borrower's change of address, If Le
procedure for reporting Borrower's change of address, then Borrower shall only
address through that specified procedure. There may be only one designated noticé.
this Security Instrument at any one time. Any notice to Lender shall be given by deliy
mailing it by first class mail to Lender's address stated herein unless Lender has desig
address by notice to Borrower. Borrower acknowledges that any notice Borrower provides t

MERS RIDER-Single Fami!é-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Barkers Syslemg™ VMP

Form 3 {20
VMP315R (1404}
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Lender must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
wrminated. Any notice provided by Borrower in ¢onnection with this Security Instryment will not
emed to have been given to MERS until actually received by MERS. Any notice in connection
this Security Instrument shall not be deemed to have been given 1o Lender until actually

¢ by Lender. If any notice required by this Security Instrument is also required under

Law, the Applicable Law requirement will satisfy the corresponding requirement under

ment, MERS remains the Nominee for Lender, with the authority to

A sale might result in a change in the entity (known as the "Loan

ic Payments duc under the Note and this Security Instrument and

servicing obligations under the Note, this Security Instrument, and
A&'gne or more changes of the Loan Servicer unrelated to a sale

performs other m.ortgagm
Applicable Law. The

the other party's actions pursuant to
breached any provision of, or any

duty owed by reason of, this Security Instrumetr-sati
other party (with such notice given in compliance wi
alleged breach and afforded the other party hereto a
to take corrective action. If Appllcabie Law provide

period after the giving of such notice
which must ¢lapse before certain

paragraph. The nmlcc of acceleration and opportunity to cur 'n to Bofrower pursuant to Section
22 and the notice of acceleration given to Borrower pursuan ion4 & shall be deemed to
satisfy the notice and opportunity to take corrcetive action pros ‘Séction 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

appoint a successor trustee 1o any Trustee appointed hereunder who has ceas
conveyance of the Property, the successor trustee shall succeed to all the title] powd
conferred upon Trustee herein and by Applicable Law. ‘

MERS RIDER-Single Famiy-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3158 420
Bankars Systemg™ VMF YMPI4GR (1404);
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NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

06/03/2016_ (Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

es-engd signatures.

Form 3158 42014
VMP315R (1404,00
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EXHIBIT “A”

LEGAL DESCRIPTION

. )RUMPETER MEADOWS?”, as per plat recorded on October 12, 2005, under
2% 510120048, records of Skagit County, Washington.

EXCEPT the Noxt



