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Grantor{s): ‘
1. KERKVLIET, RUBH
KERKVLIET AND KATHLEEN"

ERKVLIET, KATHLEEN P, Trustees of RUDOLPH W
! T TRUST DATED NOVEMBER 7, 2012
Grantee(s)
1. PEOPLES BANK

Additional on page 2

THIS DEED OF TRUST is dated June 1, 20116 DOLPH W KERKVLIET and KATHLEEN
P KERKVLIET, Trustees of the RUDOLPH W KERKVEEFAND KATHLEEN P KERKVLIET TRUST
DATED NOVEMBER 7, 2012, whose address is 123 RAINIER DRIVE, BURLINGTON, WA
98233 ("Grantor"); PEOPLES BANK, whose mailing a;lq:iress is MDUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (igfarred.to below sometimes as "Lender"”
and sometimes as "Beneﬁciary")'; and Guardlan North Skegqit, whose mailing address

is 1301-B Riverside Drive, Mount Vernon, WA 98273 (reférte elow as "Trustee”).
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E¥ANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ty and péesession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
i gscribed real property, together with all existing or subsequently erected or affixed buildings,
ements afid fixtures; all easements, rights of way, and appurtenances; ali water, water rights and ditch rights
{ fities with ditch or imigation rights); and all other rights, royalties, and profits relating to the real

ut limitation all minerals, oil, gas, geotherma) and similar matters, (the "Real Property")

unty, State of Washington:

The Real Propari
WA 98233. The R

d of Trust secures the Indebtedness including, without limitation, a revolving
rest, which obligates Lender to make advances to Borrower up to the credit
all the terms of the Credit Agreement and the line of credit has not been
; the Cradit Agreement allows negative amortization. Such advances may be made,
ime, s e;ct to the lumltutlon that the total outstanding halance owing at any onhe tima,

line of credit, with a var ﬁle'

limit sa long as Bomrower,:

not including finance charges
any temporary overages, oth .ciharges, a

ceﬁd thd Credit Limit as provided in the Credit Agreement. It Is the intention of
Grantor and Lender that this Dee ecures the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit 25 p t

advanced by Lender, repald, and suﬁ;se&]uenﬂy retifivanced. The unpaid balance of the revolving line of cradit may at
fiown, abro A zero balance doas not terminate the line of crodlt or

profits of the Property. This assignment is; ;
assignment is intended to be specific, perfectect ng:thg 1e upon the recordmg of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prob hich license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all &r gart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the’ onal Property and Rents,

THIS DEED OF TRUST, INCLUDING THE ASSIGNME I'f, OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} BAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS NI HE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF FRUST I3 GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantpr warrsh
Borrower's request and not at the request of Lender; (b) Granigr b
this Deed of Trust and to hypothecate the Property; (c) the i #iis.Deed of Trust do not conflict with, or
result in a default under any agresment or other instrument bindifit Upgh Gestgrand do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; (d) Gramtognas established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's financial coadition; and (¢) Lender has made no
representation to Grantor about Borrower {including without limitatiori the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising “one action” or "anti-deficiency"
law, or any other law which may prevent Lender from bringing an “@rantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for defic
or completion of any foreclosure action, gither judicially or by exercise of a pow

‘that: (a} this Deed of Trust is executed at
full power, right, and authority to enter into

POSSESSION AND MAINTENANCE OF THE PROPERTY Borrower and Granto agwé
possession and use of the Property shall be governed by the following provisions:

possession and
control of the Propeny (2) use, operate or manage the Properly and (3) coll om the Property
(this privilege is a license from Lender to Grantor automatically revoked upon detauit. T
relate to the use of the Property or to other limitations on the Property. The Real Popperty i

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and pro Ak, repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, canduct or permit any nuisance nor commit,

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, i
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consefs

Removal of Improvements. Grantor shall not demolish or remove any Improvements from th
without Lender's prior written consent. As a condition to the removal of any Improvements, Lend;
Grantor to make afrangements satisfactory to Lender to replace such Improvements with Improveme
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Propsity st aif
reasonable times to attend to Lender's interests and to inspect the Real Propery for purposes of Gréintsi
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, and shall promptly ca
compliance by all agenis, tenants or other persons or entities of every nature whatsoever who rent, lease sor
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or herea

in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may conte
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in_good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including

ate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
i n, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

otgct Grantor agrees neither to ah_andc_)n or Igave unattended the Property. Grantor shall do all other

NT BY LENDER. Lender may, at Lender's option, (A) declare inmediately due and payable all
ed of Trust or (B} increase the interest rate provided for in the Credit Agreement or other
ng the Indebtedness and impose such other condilions as Lender deemns appropriate, upon the sale or
prior written consent, of all ar any part of the Real Property, or any interest in the Real
" means the conveyance of Real Property or any right, title or interest in the Real Property;
equitable; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale
contract for deed, leasehold interest with a term greater than three (3) years, lease-option
i nmm or transfer of any beneficial interest in or to any fand trust holding title to the Real
10f conveyance of an interest in the Real Property. However, this option shall not be
is prohibited by federal law or by Washington |aw.

rovisions relating to the taxes and liens on the Property are part of this Deed of

TAXES AND LIENS. The bl
Trust:

(and in all events prior to delinquency) all taxes, special taxes, assessments,
ines and impositions levied against or on account of the Property, and shall
pay when due all claims for work on or for services rendered or material fumished to the Property. Grantor
shall maintain the Properiy free of i liems having priority over or equal to the interest of Lender under this Deed of
:Ir’rust except for the li 7 sessments not due and except as otherwise provided in this Deed of

rust

y #vithtold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to-\p G Ion agliender's interest in the Property is not jeopardized. If a lien arises or
hall within fifteen (15} days after the lien arises or, if a lien is filed,
: ite of the filing, secure the discharge of the lien, or if requested by
Lender, depos'\t with Lender cash
amount sufficient to discharge the lie
result of a foreclosure or sale under
satisfy any adverse judgment befare enforce
obligee under any surety bond fumished,in

Evidence of Payment. Grantor shall upo
or assessments and shall authorize the api
statement of the taxes and assessments ag

gainst the Property. Grantor shall name Lender as an additional
test proceedings.

nd furnish to Lender satisfactory evidence of payment of the taxes
riate governmental official to deliver to Lender at any time a written
the Property.

services are furnished, or any materials are supplled to
other lien could be asserted on account of the work,
fumish to Lender advance assurances satisfacto
improvements.

PROPERTY DAMAGE INSURANCE. The following provisio
Trust.

Maintenance of Insurance. Grantor shall procure and maintainspa!
coverage endorsements on a replacement basis for the full mssura e valu
Property in an amount sufficient to avold application of any soisurance
clause in favor of Lender, together with such other hazard an ility i
Policies shall be written in form, amounts, coverages and basig acceptable to Lender and issued by a
company ar companies reasornably acceptable to Lender. Grantgr, U ! f Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form Satigfactdry te-l.efder, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30)/da; i itten notice to Lender. Each
insurance policy aiso shail include an endorsement providing that coverags | f Lender will not be :mpalred
in any way by any act, omission or default of Grantor or any other per& Shoutd the Real Property be located in
an area designated by the Administrator of the Federal Emergency Mariag v “as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, 5 days after notice is
given by Lender that the Property is located in a special flood hazard area [ ium amount of Borrower's
credit line and the full unpaid principal balance of any prior liens on the props curing ‘the lnan, up to the
maximum policy limits set under the National Flood Insurance Program, or as of
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dart:
make proof of loss if Grantor fails to do so within fifteen (15) days of the caskql
security is impaired, Lender may, at Lender's election, receive and retain the proceeds k
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the P

and repair of the Property. If Lender elects to apply the proceeds to restoration and rép
repiace the damaged or destroyed Improvements in a manner satisfactory to Len
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fo
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceed 2
disbursed within 180 days after their receipt and which Lender has not commitied to the regair.dr res {
the Properly shall be used first to pay any amount owing to Lender under this Deed of Trusttkén to'pay’ ac

interest, and the remainder, if any, shall be applied to the principal balance of the Indeblednes: er fnlgs
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without intefestto &r i

Grantor's interests may appear.

LENDER'S EXPENDITURES. [f Grantor fails (A) to keep the Property free of all taxes, liens, secirify inten
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make rg;;'ra:rs
Property then Lender may do so. If any action or proceeding is commenced that would materially affe
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action thit ¥

believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purpéises
then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the da
of repayment by Grantor. All such expenses will hbecome a part of the Indebtedness and, at Lender's cption, wi
be payable on demand; (B) be added to the balance of the Cradit Agreement and be apporlionad among a

, if any mechanic's lien, materialmen's Ilen or
materials. Grantor will upon request of Lender
b nder thet Grantor can and will pay the cost of such

insuring the Property are a part of this Deed of

e insurance with standard extended
vering all Improvements on the Real
use, and with a standard morigagee
ce as Lender may reasonably require.
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ny instaliment payments to become due during either (1) the term of any applicable insurance policy; or

isiniRg term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable

redit figrgement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided

this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account

sy defaully’ Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
-3 hat.it ““he ise would have had.

s that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
‘ s and encumbrances other than those set forth in the Real Property descnption or in any
fitle insurance golicyytitie report, or final title opinlon issued in favor of, and accepted by, Lender in cannection
with this Deed of ] (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lende

Defense of Ti he exception in the paragraph above, Grantor warrants and will forever defend the
i the. lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's titlé opthe interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action al Grantor's experise,~Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proséediig_ame-tp be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver,: wlivered, to Lender such instruments as Lender may request from time to time

to permit such participati

Compliance With Laws.
existing applicable laws,

ts that the Property and Grantor's use of the Property complies with all
d regulations of governmental authorities.

i gments, and statements Grantor has made in this Deed of Trust shall
survive the execution and dalj eed of Trust, shall be continuing in nature and shall remain in full force

CONDEMNATION. The following p

Proceedings. |f any proceeding jir ‘
Grantor shall promptly take such sigps, a y e necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeging, but Lender shall be enlitied to participate in the proceeding and to be
represented in the proceeding by counsel of:its ows {thoice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instfurfients ocumentation as may be requested by Lender from time to
time to permit such participation. ;

Application of Net Proceeds. If all or any
any proceeding or purchase in lieu of condefy

e Property is condemned by eminent domain proceedings or by
on, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to th {jebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award &fter payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in conneaction withfite condemnafiol

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME
to governmental taxes, fees and charges are a part of this

Current Taxes, Fees and Charges. Upon request by L
this Deed of Trust and take whatever other action is re
the Real Property. Grantor shall reimburse Lender for
incurred in recording, perfecting or continuing this Deed:
documentary stamps, and other charges for recording or registeriry

Taxes. The following shall constitute taxes to which this sect]
Deed of Trust or upon all ar any part of the (ndebtedness seci
Borrower which Borrower is authorized or required to deduct fi p
type of Deed of Trust; (3) a tax on this type of Deed of Trust chﬂrg%ﬁie 3
Credit Agreement; and (4) a specific tax on all or any portion of tffa.Inde e
interest made by Borrower.

Subsequent Taxes. If any tax to which this seciion applies is enacted,
Trust, this event shall have the same effect as an Event of Default,
available remedies for an Event of Default as provided below unless G
becomes delinquent, or (2) contests the tax as provided above in the Tak
Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rela
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement tc-
constitutes fixtures, and Lender shall have all of the rights of a secured party und
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whalever action is requests
and continue Lender's security interest in the Personal Property. In addition 1o recordin
real property records, Lender may, at any time and without further authorization fro Gr
counterparts, copies or reproductlons of this Deed of Trust as a financing statement. Gyantor
Lender for all expenses incurrad in perfecting or continuing this security interest. Upon defad
remove, sever or detach the Personal Property from the Property. Upon default, Grantor ghal|asseribl
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to (Frani
Lender and make it available to Lender within three (3) days after receipt of written demand fro
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party} from whic
concerning the security interest granted by this Deed of Trust may be oblained {each as required b
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuran
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securily deeds, security

HORITIES. The following provisions relating

ishall execute such documents in addition to
nder to perfect and continue Lender's lien on
ibed below, together with all expanses
uding without limitation all taxes, fees,

) a specific tax upon this type of

- (2) a specific tax on
the Indebledness secured by this
ainst. the Lender or the holder of the

the date of this Deed of
rcise any or all of it§
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agreements, financing statements, continuation statements, instruments of further assurance, cerificates, and

cumenls as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,

wirferd, gontinue, or preserve (1) Borrower's and Grantor's obligations under the Credit Agreement, this Deed of

ind the Related Documents, and (2) the liens and secuiity interests created by this Deed of Trust as first

and pmar liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or

Lender’ agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
et

iy attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
Y be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

FULL PERFORMAN
and Grantor oth S
and deliver to . & equast for full reconveyance and shall execute and deliver to Grantor sultable statements of
termination of ‘ary finanding staterment on file _evidencing Lender's secunty interest in the Rents and the Personal
Property. Any reconvejan :
reconveyance may be desg
of any matters or facts

EVENTS OF DEFAUL

commits fraud or mak
include, for example, a fals@ g-laterne
Borrower's or Grantor's finangial condiigh
{C) Grantor's action or maG!loa
example, failure to maintain '
all persons liable on the accd
without Lender's permission, foreclps
purposes.

RIGHTS AND REMEDIES ON DEFA!
Trustee or Lender may exercise any

¢“as the "person or persons Iegally entitled thereto”, and the recitals in the reconveyance
conelysive proof of the truthfulness of any such matters or facts.

B) Borrower does not meet the repayment terms of the Credit Agreement.
cts the collateral or Lender's rights in the collateral. This can include, for
&, waste or destructive use of the dwelling, failure to pay taxes, death of
rof title or sale of the dwelling, creation of a senior lien on the dwelling
y the holder of another lien, or the use of funds or the dwelling for prohibited

: ;n of Default occurs under this Deed of Trust, at any time thereafter,
¢ of the following rights and remedies:

Election of Remedies. All of Lend ihts ang:vemedies will be cumulative and may be exercised alone or
together. An election by Lender to chgosé any medy will not bar Lender from using any other remedy. If
Lender decides 1o spend money or to rm shy. St Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lendér’ wi ffect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtadness. Lender shall hat
due and payabie.

Foreclosure. With respect to all or any part &
power of sale and to foreclose by notice and sale, ape
foreclosure, in either case In accordance with and to thefullé

UCC Remedies. With respect to all or any part ¢f roperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Comraei

Collect Rents. Lender shall have the right, without®nd# ower or Grantor to take possession of and
manage the Property and collect the Rents, including atmounts’ past due® nd unpaid and apply the net proceeds,
over and above Lender's costs, against the Indebtedness.
tenant or other user of the Property to make payments of
collected by Lender, then Grantor irevocably designate
instruments received in payment theraof in the name of
proceeds. Payments by tenants or other users to Lender 3

e right at its option to declare the entire Indebtedness immediately

to Lender's demand shall satisfy the
or the demand existed. Lender
may exercise its rights under this subparagraph either in person, b

Appoint Receiver. Lender shall have the right to have a receiver appoi
the Property, with the power to protect and preserve the Property,
foreclosure or sale, and to collect the Rents from the Praperty and app

ssession of all or any part of
roperty preceding or pending
aver and above the cost of

right to the appoiniment of a receiver shali exist whether or not the ap':?m_” !
Indebtedness by a substantial amount. Employment by Lender shall not disquai person from serving as a
receiver.

Tenancy at Sufferance. If Granlor remains in possession of the Property aft
above or Lender otherwise becomes entitled to possession of the Property updy

i$ sold as provided
‘*gwer or Grantor,

upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable nctice of the time and place of any piblic
Property or of the time after which any private sale ¢r other intended disposition of the Perso
made. Reasonable notice shall mean notice given at least ten (10) days before the time of
Any sale of the Personal Property may be made in conjunction with any sale of the Real Prope

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby /iy
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender,
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender &
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this,
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by’ law
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of §
interest or the enforcement of its rights shall become a part of the Indebledness payable on demand and shallzbeag
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by
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i include, without limitation, however subject to any limits under applicable law, Lender's attorneys' fees
“nde’s legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
ruptty proceedings (including efforts to modify or vacaie any automatic stay or injunction), appeals, and any
nticipated postjudgment collection services, the cost of searching records, obtaining title reports (including
oreclosuse feports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
ittsdl Iy apzlicable law. Grantor also will pay any court costs, in addition to alt other sums provided by law.

rustee shall have all of the rights and duties of Lender as set forth in this section.

TIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
ingtrisctions) are part of this Deed of Trust:

ition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
with respect to the Property upon the written request of Lender and Grantor: (a) join in
r plat of the Real Property, including the dedication of streets or other rights to the
gany easement or creating any restriction on the Real Property; and () join in any
réasnent affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

hall not be obligated to notify any other party of a pending sale under any other
or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

ifications required for Trustee under applicable law. In addition to the rights
spact to all or any part of the Property, the Trustee shall have the right to
r will have the right to foreclose by judicial foreclosure, in either case in
it provided by applicable law.

on, may from time to time appoint a successor Trustee to any Trustee
strument executed and acknowledged by Lender and recorded in the

take the following
preparing and fil

trust deed or lien, or
required by applicabl

Trustee. Trustee

foreclose by notice and
accordance with and to

other matters required by stale law,
the Auditor's File Nurmnber whef
trustee, and the instrument shali be.swécuted’ ahd acknowledged by Lender or its successors in interest. The
: the perty, shall succeed to all the title, power, and duties conferred

riist anf by applicable law. This procedure for substitution of Trustee shall

govern to the exclusion of all other provigi itution.

NOTICES. Subject to applicable law, and exgepf required or allowed by law to be given in ancther manner,
any notice required to be given under this Bedd of Tredt, including without limitation any notice of default and any

effective when actually delivered, when actually received by
en deposited with a nationally recognized overnight courier, or, if
first class, certified or registered mail postage prepaid, directed to

telefacsimile (unless otherwise required by law,
mailed, when deposited in the United States ma
the addresses shown near the beginning of this
any lien which has priority over this Deed of Trust g

written notice to the other person or persons, specifying that“the™ b
address. For notice purposes, Grantor agrees to keep Lepdersinforred at all times of Grantor's current address.
Subject to applicable law, and except for notice required o¥ w to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deegned to be notice given to all Granlors. [t will
be Grantor's responsibility to tell the others of the notice fro

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisisns dre a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the deuments is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trusty” To be effective, any change or amendment to
this Deed of Trust must be in writing and must be signed by whipever will bz Bound or obligated by the change or
amendment.

ose of the notice is to change the person's

Caption Headings. Caption headings in this Deed of Trust are o
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by th
estate in the Property at any time held by or for the benefit of Lender in
of Lender,

Goveming Law. This Deed of Trust will be governed by federal law appfica
preaempted by federal law, the laws of the State of Washington without regars
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request t
courts of Skagit County, State of Washington.

Joint and Several Liability. All cbligations of Borrower and Grantor under this
several, and all references to Grantor shall mean each and every Grantor, and all referénsss to, B
each and every Borrower. This means that each Grantor signing below is responsible f
Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights un
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right
Lender has given up that right. If Lender does agree in writing to give up one of Lender's®s
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grant
that if Lender does consent to a request, that does not mean that Grantor will not have to get kenders pbngert
again if the situation happens again. Grantor further understands that just because Lender consevitsto an

more of Grantor's requests, that does not mean Lender will be required to consent to any of Gragitors futu
requests. Grantor waives presentment, demand for payment, protest, and nofice of dishonor.

Severability. f a court finds that any provision of this Deed of Trust is not valid or should not be erforzed, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, & court xi
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be fou
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's intere:
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance

with any other interest or
ithout the written consent

/4o Lepder dnd, to the extent not
5 i ceniflicts of law provisions.
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exlension without refeasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.
of the Essence. Time is of the essence in the performance of this Deed of Trust.

ry. All parties to this Deed of Trust hereby waive tha right to wy action, procesding, or

cwnhmleﬁm brought by any party against any other party. (nitial Here

Wawef of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
"axethplian [pive of the State of Washingtan as to all Indebtedness secured by this Deed of Trust.

wing words shall have the following meanings when used in this Deed of Trust:
rd "Beneficiary" means PEOPLES BANK, and its successors and assigns.
_“Borrower" means-RUDOLPH W KERKVLIET and KATHLEEN P KERKVLIET, Trustees of

ated Novemper 7, 2012 RUDCLPH W KERKVLIET; and KATHLEEN P KERKVLIET and
. Co-makers sugning the Credit Agreement and all their successors and asssgns

of a trust agragme
mcludes all ¢

f Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without f’mlta' n ent and security interest provisions relating to the Personal Property and

Rants.

Grantor. The word Gr ¢ RUDOLPH W KERKVLIET and KATHLEEN P KERKVLIET, Trustees of

“EN P KERKVLIET TRUST DATED NOVEMBER 7, 2012 under the provisions

Improvements. The word
mobile homes affixed on the Re
Property.
Indebtedness. The word "Indebtedne

Propafiy; facilities, additions, replacements and other construction on the Real

eans #if:pringipal, interest, and other amounts, costs and expenses
payable under the Credit Agreement/of Rel téd Documents, together with all renewals of, extensions of,
modifications of, consolidations of aril ; ubeﬁ ti5ns for the Credit Agreement or Relaled Documents and any
amounts expended or advanced by Lerder, scharge Grantor's obligations aor expenses incurred by Trustee ar
Lender to enforce Grantor's obligations r this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender" means PEOP EVSQBANK, its successors and assigns. The words "successors or
assigns" mean any person or company that acykites any intgrest in the Credit Agreement.

Personal Property. The words "Personal Property” meg pment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and pdw fter attached or affixed o the Real Properly;
together with all accesstons, parts, and additions ;
property; and together with all issues and profits thi ceeds (lncludmg without Ilmntatlon all insurance
proceeds and refunds of premiums) from any sale or cther, disgd n of the Property.

Property. The word "Property" means collectively the Ris ¢ ] Personal Property
Real Property. The words "Real Property” mean the real propesty nd rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" m
agreaments, security agreements, mortgages, deeds of trust,

ory notes, credit agreements, loan
i ds, collateral mortgages, and all other
ecuted in conneclion with the

Indebtedness; provided, that guaranties and environmental indemnity:
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revens
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwest Title - Skagit, !
Drive, Mount Vernon, WA 98273 and any substitute or successer trustee

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEE
AGREES TO ITS TERMS,

GRANTOR:

X [Z@#«W M. /%//M;{g é
RUDOLPH W KERKVLIET, Tru of RUDOLPH W KERKVLIET AND

KATHLEEN P KERKVLIET TRUST DATED NOVEMBER 7, 2012 under the
provisions of a Trust Agraement dated Nwember 7, 2012

@g o ol
THLEEN P KERKVLIET Trustee of RUDOLPH W KERKVLIET AND

KATHLEEN P KERKVLIET TRUST DATED NOVEMBER 7, 2012 urgier the
provisions of a Trust Agreement dated November 7, 2012

, AND GRANTOR




DEED OF TRUST

(Continued) Page 8
TRUST ACKNOWLEDGMENT
o s )
\< A s
{1REE]]) ,"
= 5 — \‘&‘,“‘:;OTA:'Y ""I

Notary Public, personally
KERKVLUUET TRUST DATED
AND KATHLEEN P XE
the basis of satigfactsry’

peared RUDOLPH W s
HWOVEMBER 7, 2012 and KATHL
UST DATED NOVEMBER 7,
ac) s to be authorized trustees or B
acknowledged thesDeed &f ] be the free and voluntary 2%
trust documents or, by authorily of statute, for the uses and pur¥g
are authorized to execute thigDesd of Trust and in fact egecuted thoow

PV, ¢
e M%efore me, the undersigned
L H EVLIET AND KATHLEEN P

The undersigned is the legal owner and holdei” of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing tg ydu, to séconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under'ths Deesd ofTrust.

Dateg: Beneficiary:
By:
Its:
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