f

LU

.1
Skagit County Audltor $95.00
6/1/2016 Page 1 of 22 3:39PM

FINAL DOCS
6200 PARK AVE
DES MOQINES,

Assessor's Parcel of,
Number: P127944

Abbreviated Legal De
Full legal description located
page: 3
Trustee: Northwest Trustee Ser 3
LLC

'Cedar Creek Plat

CHICAGO TITLE
ooz Nes

Definitions. Words used in multiple sections of
defined in Sections 3, 11, 13, 18, 20 and 21, Certairn-rils
document are also provided in Section 16.

Riders to this document,

(B) “Borrower” is Drew J. Putnam, an unmarried person. By
Security Instrument.

(C) "Lender" is Wells Fargo Bank, N.A.. Lender is a corporatic
laws of United States of America. Lender's address is 101 North Philli
57104, Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is Northwest Trustee Services LLC,
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0O Condominium Rider O Second Home Rider
& Planned Unit Development Rider (11-4 Family Rider
Biweekly Payment Rider O Other(s) {specify]

(I) “Apphcable Law mea s all cantrolling applicable federal, state and local statutes, regulations,
; ers (that have the effect of law) as well as all applicable

(J) “Community Association Dues
and other charges that are imposed
homeowners assaciation or similar

y transfer of funds, other than a transaction originated
i ed through an electromc terminal,

‘but is not hmxted to, point-of-sale
transfers, automated teller machine transacttons : iated by telephone, wire transfers, and

automated clearinghouse transfers.
(L) "Escrow Items” means those items that are describ

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proteedspa er the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; ation or other taking of
all or any part of the. Property; (iii) conveyance in lieu of conde (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Propert

(N) “Mortgage Insurance " means insurance protecting Lender agains
default on, the Loan.
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riodic Payment” means the regularly scheduled amount due for (i} principal and interest

" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
{s implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be

y ¢ to time, or any additional or successor legislation or regulation that governs
ctrnatter. As used in this Security Instrument, RESPA refers to all requirements and
mposed in regard to a "federally related mortgage loan" even if the Loan does

% of Borrower "' means any party that has taken title to the Property,
5 assumed Borrower's obligations under the Note and/or this Security

Transfer of Rights- i
of the Loan, and all rene

topérty. This Security Instrument secures to Lender: (i) the repayment
s and mod1ﬁcat10ns of the Note; and (ii) the performance of

Recording Jurisdiction] SEE A

Parcel 1D Number: P127944 w]
SEDRO WOQLLEY [City], Washin

TOGETHER WITH all the improvem or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaft a part of the property. All replacements and additions
shall also be covered by this Security Instru foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lay
has the right to grant and convey the Property and
encumbrances of record. Borrower warrants and will®

the estate hereby conveyed and
rty is unencumbered, except for
Hy the title to the Property against

covenants with limited variations by jurisdiction to constitut
real property.
Uniform Covenants. Borrower and Lender covenant and agre

1. Payment of Principal, Interest, Escrow ltems, Prepayme
Charges. Borrower shall pay when due the principal of, and interest
Note and any prepayment charges and late charges due under the Note. B
for Escrow ltems pursuant to Section 3. Payments due under the Note and
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made in U.S. currency. However, if any check or other instrument received by Lender as
t -nder the Note or this Security Instrument is returned to Lender unpaid, Lender may require

Iiowmg forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
asurer s check or cashier's check, prowded any such check is drawn upon an institution

at such other locati
Section 15. Lepdep;

be designated by Lender in accordance with the notice provisions in
any payment or partial payment if the payment or partial payments are
srrent. Lender may accept any payment or partial payment insufficient
ut waiver of any rights hereunder or prejudice to its rights to refuse

the time such payments !
then Lender need not pay
Borrower miakes payinern
period of time, Lender shall it
such funds will be applied to
to foreclosure. No offset or clairi.
shall relieve Borrower from makirig
perfonning the covenants and agreem [ By this Security Instrument.

ote; (¢) amounts due under Sectlon 3.
the order in which it became due, Any

sufficient amount to pay any late charge due, the payment ‘
and the late charge. If more than one Periodic Payment is

payment can be paid in full. To the extent that any excess exists af
full payment of one or more Periodic Payments, such excess may b
Voluntary prepayments shall be appiied first to any prepayment cha
Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
the Note shall not extend or postpone the due date, or change the amount,
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‘for Escrow Items. Borrower shall pay to Lender on the day Penodw Payments are

]ien ot encumbrance on the Property; (b) leasehold payments or ground rents on
{1y (c) premiums for any and all insurance required by Lender under Section 5;

mmumty Assocratlon Dues, Fees, and Assessments, if any, be escrowed

| es and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all s-gfiamounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items.#inle$s Lender waives Borrower's obligation to pay the Funds for any or all
rrowetr's obligation to pay to Lender Funds for any or all Escrow
ay only be in writing, In the event of such waiver, Borrower
yable the amounts due for any Escrow Items for which

rhe period as Lender may requlre Borrower's obligation to
l}all for all purposes be deemed to be a covenant and

Section 9. If Borrower is obhgated o
fails to pay the amount due for an Escrg shder may exercise its rights under Sectron 9and
pay such amount and Borrower shall thefl b gated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a§ to"any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under tfis*Section 3

Lender may, at any time, collect and hold Funds in as sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and- ceed the maximum amount a lender
can require under RESPA. Lender shall estimate the-ainow of s due on the basis of current data
and reasonable estimates of expenditures of future Escrow’ stherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depos:ts are imsure a federal agency,
mstrumentahty, or entity (including Lender, if Lender is an ins e.deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds t&'pa¥y the:Escrow Items no later
than the time specified under RESPA. Lender shall not charge Bortoiver for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow, riess Lender pays
Borrower interest on the Funds and Applicable Law permlts Lender to- mak ol a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be p s, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. B nder can agree
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g, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
-annual accounting of the Funds as required by RESPA.

e excess funds in accordance with RESPA. If there is a shortage of Funds held in
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

: agnthly payments. if there is a deficiency of Funds held in escrow, as deﬁned
under RE‘SPA Detidershall notify Borrower as requlred by RESPA, and Borrower shall pay to Lender
ntake up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all“sumis secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds

4. Charges; Liens. Bo)
attributable to the Proper
or ground rents on the Pr
any. To the exient that these Tte
in Section 3.

allipay all taxes, assessments, charges, fines, and impositions
attain priority over this Security Instrument, leasehold payments
d Community Association Dues, Fees, and Assessments, if

Borrower shall promptly discharge.an which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ofithe obllgatmn sccured by the hen in a manner
acceptable to Lender, but only so long
in good faith by, or defends against enfd it of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcemenit ef the lien while those proceedings are pending, but

) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Se Instrument. If Lender determines that any
part of the Property is subject to a lien which can at ver this Security Instrument Lender

5. Property Insurance. Borrower shall keep the improvem
on the Property insured against loss by fire, hazards included withi
and any other hazards including, but not limited to, earthquakes an;
insurance. This insurance shall be maintained in the amounts (inclu
the periods that Lender requires. What Lender requires pursuant to the p
change during the term of the Loan. The insurance carrier providing the i
Borrower subject to Lender's right to disapprove Borrower's choice, whic

fie term:"extended coverage,”
ods, fgr which Lender requires
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bly. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
L horgo for flood zone determination, certification and tracking services; or (b) a one-time charge
it etermination and certification services and subsequent charges each time remappings
es occur which reasonably might affect such determination or certification. Borrower
gnsible for the payment of any fees imposed by the Federal Emergency Management

fails, o maitiain any of the coverages described above, Lender may obtain insurance
'  and Borrower's expense. Lender is under no obligation to purchase any

might not protett Bortes

er, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liabi -

ight provide greater or lesser coverage than was previously in effect.
ot of the insurance coverage so obtained might significantly exceed
uld have obtained. Any amounts disbursed by Lender under
debt of Borrower secured by this Security Instrument. These

uc%e a standard mortgage clause, and shall name Lender
der shatl have the right to hold the policies and
all promptly give to Lender all receipts of paid
ains any form of insurance coverage, not otherwise
ion of, the Property, such policy shali include a standard
stgagee and/or as an additional loss payce.

required by Lender, for damage to, or destr
mortgage clause and shall name Lender as

may make proof of loss if not made promptly by Bg
agree in writing, any insurance proceeds, whether | or aot th r%derlymg insurance was reqmred
by Lender, shall be applied to restoration or repair o
economically feasible and Lender's security is not lessene ;
Lender shall have the right to hold such insurance proceeds intil Lentier has had an opportunity to
inspect such Property to ensure the work has been completé satisfaction, provided that
such inspection shall be undertaken promptly. Lender may dis! ds.for the repairs and
restoration in a single payment or in a series of progress payments completed Unless

an agreement is made in writing or Applicable Law requires intere n such insurance
proceeds, Lender shall not be required to pay Borrower any interes ) such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall'net
proceeds and shall be the sole obligation of Borrower. If the restoration o
feasible or Lendet's security would be lessened, the insurance proceeds s
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i by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ed matters. If Borrower does not respond within 30 days to a notice from Lender that
arifer has offered to settle a claim, then Lender may negotiate and settle the claim,

ill begin when the notice is given. In either event, or if Lender acquires the

22 or otherwise, Borrower hereby assigns to Lendcr {a) Borrower's nghts o

Instrument, and (b¥
premiums paid-b
are applicable t0'the cix
or restore the Property

or not then due. '

r of Borrower's rights (other than the right to any refund of unearned
wery under all insurance policies covering the Property, insofar as such rights
ef the Property. Lender may use the insurance proceeds either to repair
ounts unpaid under the Note or this Security Instrument, whether

6. Occupancy. Borrow y, establish, and use the Property as Borrower's principal

: mon of th1s Security Instrument and shall continue to occupy
the Property as Borrower's i
Lender otherwise agrees in writi:

on the Property. Whether or not Borrowgr isfesiding in the Property, Borrower shall maintain the
Property in order to prevent the Property<ra; deterloratmg or decreasmg in value due o its condition.
Unless it is determined pursuant to Secti hat repair or restoration is not economically feasible,
Borrower shall promptly repair the Property “avoid further deterioration or damage.

If insurance or condemnation proceeds are paid inc ith damage to, or the taking of, the
Property, Borrower shall be responsible for repairi g the Property only if Lender has
released proceeds for such purposes. Lender may dis eds for the repairs and restoration

in a single payment or in a series of progress payme the work-is completed. If the insurance or
condemnation proceeds are not sufficient to repair or resto
Borrowet's obligation for the completion of such repair or

Lender or its agent may make reasonable entries upon and 1
reasonable cause, Lender may inspect the interior of the i impro
give Borrower notice at the time of or prior to such an interior ins
cause.

8. Borrower's Loan Application. Borrower shall be in default i
process, Borrower or any persons or entities acting at the direction of Boryower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infarimati ments to
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{or failed to provide Lender with material information) in connection with the Loan. Materia)
eniﬁuons 1nclude, but are not llmlted to, representations concerning Borrowet's occupancy of the

s a legal proceedmg that might significantly affect Lender's interest in the
sunder this Security Instrument (such as a proceeding in bankruptcy, probate,
r foffeiture, for enforcement of a lien which may attain priority over this Security

th 'ﬁecunty Instrument, mcludmg protecting and/or assessing the value
/or repairing the Property. Lender's actions can include, but are not
red by a lien which has priority over this Securlty Instrument; (b)
onable attorneys' fees to protect its interest in the Property and/
including its secured position in a bankruptcy proceeding.

‘ limited to, entering the Property to make repairs, change

d windows, drain water from pipes, eliminate building or other
“=have utilities tumed on or off. Although Lender may take

locks, replace or board up d
code violations or dangerous cgl

do so, It is agreed that Lender incy
Section 9.

action 9 shall become additional debt of Borrower
ounts shall bear interest at the Note rate from the date of
interest, upon notice from Lender to Borrower requesting

Any amounts disbursed by Lender undé
secured by this Security Instrument. These
disbursement and shall be payable, with s
payment.

If this Security Instrument is on a leasehold, Borrower: ply with all the provisions of the

unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage condition of making the
L.oan, Borrower shall pay the premiums required to maint gage Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by bewd ases to be available from
the mortgage insurer that previously provided such insurance &
separately designated payments toward the premiums for Mortgagg
premiums required to obtain coverage substantially equivalent to t;
effect, at a cost substantially equivalent to the cost to Borrower of
in effect, from an alternate mortgage insurer selected by Lender. If subst
Insurance coverage is not available, Borrower shall continue to pay to L
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“will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
anec:-Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is

in full, and Lender shall not be required to pay Borrower any interest or eamings on

e. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
and for the period that Lender requires) provided by an insurer selected by Lender
able, is obtained, and Lender requires separately designated payments toward the
ortgage Insurance, If Lender required Mortgage Insurance as a condition of making
ower was required to make separately designated payments toward the premiums
orrower shall pay the premiums required to maintain Mortgage Insurance in
fundable loss reserve, until Lender's requirement for Mortgage Insurance
itten agreement between Borrower and Lender providing for such

s required by Applicable Law. Nothing in this Section 10 affects

rest at the rate provided in the Note.

termination or until te
Borrower's obligation

Mortgage Insurance r der (or any entity that purchases the Note) for certain losses it
may incur if Borrower des not repiay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

taf Tisk on all such insurance in force from time to time, and

may enter into agreements wit] p hat share or modify their risk, or reduce losses. These
agreements are on terms and conditiors that sre satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. agreements may require the mortgage insurer to make
payments using any source of funds thdt the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance prepil

Mortgage insurers evaluate their

As a result of these agreements, Lender, afiy ‘purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forsgaing, may reecive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bertower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage ’ , or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oft ive reinsurance.” Further:

(A) Any such agreements will not affect the amounts thit Borro has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. 8 nts will not increase the
amount Borrower will owe for Mortgage Insurance, and.the ntitle Borrower to any
refund. K

(B) Any such agreements will not affect the rights Borrower h ith respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or an giher law. These
rights may include the right to receive certain disclosures, to reqirest-and‘obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated maticzlly, and/or to
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a refund of any Mortgage Insurance premiums that were unearned at the time of such

amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
‘gestoration or repalr is economically feasible and Lender's securlty is not lessened.

Proceeds unu! Lén

ghad an opportunity 1o inspect such Property to ensure the work has been
completed to Le‘

sarisfaction, provided that such inspection shall be undertaken promptly. Lender

the work is completed.
be paid on such Misc

éss'an agreement is made in writing or Applicable Law requires interest to
Proceeds, Lender shall not be required to pay Borrower any interest or
eds. If the restoration or repair is not economicalty feasible or

he Miscellaneous Proceeds shall be applied to the sums secured
t then due, with the excess, if any, paid to Borrower. Such

excess, if any, paid to Borrower.

In the event of a partial taking, destru
value of the Property immediately be
or greater than the amount of the sums s
partial taking, destruction, or loss in value,
the sums secured by this Security Instrument s
Proceeds multiplied by the following fraction: (a) th
before the partial taking, destruction, or loss in vai
Property immediately before the partial taking, destryjeti
to Borrower,

e partial taking, destruction, or loss in value is equal to

d by this Security Instrument immediately before the

ss Borrower and Lender otherwise agree in writing,

d by the amount of the Miscellaneous

unt of the sums secured immediately

¥ (b) the fair market value of the

value. Any balance shall be paid

In the event of a partlal taking, destruction, or loss in valug ,f the Preperty in which the fair market

‘ or loss in value is less than the
amount of the sums secured immediately before the partial taking..de '
Borrower and Lender otherwise agree in writing, the Miscellaneous
sums secured by this Security Instrument whether or not the sum

If the Property is abandoned by Borrower, o if, after notice by Lends
Party (as defined in the next sentence) offers to make an award to sett
fails to respond to Lender within 30 days after the date the notice is given
collect and apply the Miscellaneous Proceeds either to restoration or repa
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gcured by this Security Instrument, whether or not then due. "Opposing Party" means the third
that-ewes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of

be in default if any action or proceeding, whether civil or criminal, is begun that, in
..could result in forfeiture of the Property or other material impairment of Lender's

ty or rights under this Security Instrument. Borrower can cure such a default and,
urred, reinstate as provided in Section 19, by causing the action or proceeding
+ling that, in Lender's judgment, precludes forfeiture of the Property or other
“Lender's interest in the Property or rights under this Security Instrument. The

to be dis
material i 1mpa1rm 114
proceeds of an;
in the Property ‘re h

All Misceltaneous Pro

uccessor in Interest of Borrower shall not operate to release
the liability of Borrower or any:* Interest of Borrower. Lender shall not be required to
commence proceedings agains
for payment or otherwise modify &mortizdtion of the sums secured by this Security Instrument by
reason of any demand made by the ori ngi Borrower or any Successors in Interest of Borrower
Any forbearance by Lender in exercisi
acceptance of payments from third persos
amounts less than the amount then due, shill'not be a waiver of or preclude the exercise of any right or

remedy.

nvey the co-signer's 1nterest
rsonally obligated to pay the
d any other Borrower can

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrumnent: er shall not be
released from Borrower's obligations and liability under this Security Ins t unless Lender agrees
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elease in writing. The covenants and agreements of this Security Instrument shall bind (except
ided in Section 20) and benefit the successors and assigns of Lender.

harges. Lender may charge Borrower fees for services performed in connection with
ault, for the purpose of protecting Lender's interest in the Property and rights under this
<ht, including, but not limited to, attorneys' fees, property inspection and valuation
other fees, the absence of express authonty in this Secunty Instrument to charge

which sets maximum loan charges, and that law is finally interpreted
an charges collected or to be collected in connection with the Loan

hen: (a) any such loan charge shall be reduced by the amount necessary
itted limit; and (b) any sums already collected from Borrower which
nded to Borrower. Lender may choose to make this refund by
Note or by making a direct payment to Borrower. If a refund
reduces principal, the red ated as a partial prepayment without any prepayment
charge {whether or not a ge is provided for under the Note). Borrower's acceptance
of any such refund made by diree yment to Borrower will constitute a waiver of any right of action

so that the intekg
exceed the permitted 1i
to reduce the charge
exceeded permitted i

16. Notices. All notices given by 13
must be in writing. Any notice to Born
deemed to have been given to Borrow

t or Lender in connection with this Security Instrument

i riection with this Security Instrument shall be

led by first class mail or when actually delivered

to Borrower's notice address if sent by o eans. Notice to any one Borrower shall constitute
notice to all Rorrowers unless Applicable E.aw expressly requires otherwise. The notice address shall
be the PrOperty Address unless Borrower h .,f;iemgnated a-$ubstitute notice address by notice to
hange of address. If Lender specifies
rrower shall only report a change of
fie designated notice address under this
e-given by delivering it or by mailing
designated another address
ment shall not be deemed to

Security Instrument at any one time. Any notice to Le
it by first class mail to Lender's address stated herein unles
by notice to Borrower. Any notice in connection with this
have been given to Lender until actually received by Lend
Instrument is also required under Applicable Law, the Applic
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction
governed by federal law and the law of the jurisdiction in which th
obligations contained in this Security Instrument are subject to any req -nt§ and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the by contract
or it might be silent, but such silence shall not be construed as a prohibiti xment by
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aet. In the event that any provision or clause of this Security Instrument or the Note conflicts with
pplicable.l aw, such conflict shall not affect other pl‘OVlSlOIlS of this Security Instrument or the Note

his Secunty Instrument: (a) words of the masculine gender shall mean and include
or words or words of the feminine gender; (b) words in the singular shall mean and
id vice versa; and (c) the word "may" gives sole discretion without any obligation

18. Transfer of the F
18, "Interest in the Prope

or a Beneficial Interest in Barrower. As used in this Section
ans any legal or beneficial interest in the Property, including, but not
i transferred ina bond for deed, cc)ntract for deed, installment sales

If all or any part of the Prbpg.,,
not a natural person and a ben
written consent, Lender may r

fiterest in the Property is sold or transferred (or if Borrower is
in Borrower is sold or transferred) without Lender's prior
ie payment in full of all sums secured by this Security
exercised by Lender if such exercise is prohibited by

Applrcable Law.

i€ Borrower notice of acceleration. The notice shall

the date the notice is given in accordance with Section
cured by this Security Instrument. If Borrower fails to

may invoke any remedies permitted by

If Lender exercises this option, Lender:gi
provide a period of not less than 30 days
15 within which Borrower must pay all su
pay these sums prior to the expiration of this'p _
this Security Instrument without further notice or deman

19. Borrower's Right to Reinstate After Aci
Borrower shall have the right to have enforcement of thi
prlor to the earliest of: (a) five days before sale of the Prup
in this Security Instrument; (b} such other period as Appli
of Borrower's right to reinstate; or (¢} entry of a judgment is Secunty Instrument.
Those conditions are that Borrower: (a) pays Lender all sumis whic¢h.thepawould be due under this
Security Instrument and the Note as if no acceleration had occl
other covenants or agreements; (c) pays all expenses incurred in ex
including, but not limited to, reasonable attorneys' fees, property inspection and
other fees incurred for the purpose of protecting Lender's interest i Proper
this Security Instrument; and (d) takes such action as Lender may reasonally réquire
Lender's interest in the Property and rights under this Security Instrument, anhd Borroweér's obllgatlon
to pay the sums secured by this Security Instrument, shall continue unch

Borrower meets certain conditions,
E_Instrument discontinued at any tlme

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kluwer Financial Services 2016052415.3.2.3509-J20160120Y

W



frower pay such reinstatement sums and expenses in one or morg of the following forms, as

d- by,Lender (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

, provided any such check is drawn upon an institution whose deposits are insured by
y, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by
Segunty Instrument and oblzganons secured hereby shall remam fully effective as if no

prior notice to,
that collects Periodic

A, sale might result in a change in the entity (known as the "Loan Servicer")
ayme 5 due under the Note and this Security Instrument and performs other
s under the Note, this Security Instrument, and Applicable Law.
nges of the Loan Servicer unrelated to a sale of the Note. If there
wer will be given written notice of the change which wiil state
Servicer, the address to which payments should be made and
es‘irk.connection with a notice of transfer of servicing. If the Note
ed by a Lean Servicer other than the purchaser of the Note, the
mottgage loan servicing oblig rrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer a
the Note purchaser.

Neither Borrower nor Lender may cor .

mdlv:dual litigant or the member of a ctags) th anses from the other party's actions pursuant to this

er party has breached any provision of, or any duty

il such Borrower or Lender has notified the other
ments of Secnon 15) of such alleged

owed by reason of, this Security Instrurnen
party (with such notice given in compliance
breach and afforded the other party hereto a reasonabi
corrective action. If Applicable Law provides a tihep
can be taken, that time period will be deemed to be

of acceleration given to Borrower pursuant to Section 18 s :
apportunity to take corrective action provisions of this Sec

21. Hazardous Substances. As used in this Section 21: {2).H
substances defined as toxic or hazardous substances, pollutants, or
Law and the following substances: gasoline, kerosene, other flamn
products, toxic pesticides and herbicides, volatile solvents, materi b
formaldehyde and radioactive matenals (b) "Environmental Law" rﬁeaﬂs fodi ai laws and laws of

ironmengal protectlon
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n Environmental Law; and (d) an "Environmental Condition" means a condition that can
miribute 10, or otherwise trigger an Environmental Cleanup,

not cause or permit the presence, use, disposal, storage, or release of any Hazardous
rthreaten to release any Hazardous Substances, on or in the Property. Borrower shall
nyone else to do, anything affecting the Property (a) that is in violation of any

rdous Substance, creates a condition that adversely affects the vatue of the
‘two sentences shall not apply to the presence, use, or storage on the Property

in consumer prdducts

Borrower shall prom
or other action by any gbv
any Hazardous Substanc

Environmental Conditio
threat of release of any H
release of a Hazardous Substange'w,

r regulatory agency or private party involving the Property and
mental Law of which Borrower has actual knowledge, (b) any
:pot limited to, any spilling, leaking, discharge, release or

nce, and (¢) any condition caused by the presence, use or
adversely affects the value of the Property. If Borrower learns,
107y authority, or any pnvate party, that any removal or

e affecting the Property is necessary, Borrower shall

n ageordance with Environmental Law. Nothing herein

other remediation of any Hazard 1159
promptly take all necessary remedial
shall create any obligation on Lender

following Borrower's breach of any covenant or ag
prior to acceleration under Section 18 unless Ap
shall specify: (a) the default; (b) the action reqc
30 days from the date the potice is given to Borrowes,.

(d) that failure to cure the default on or before the ﬁ:ﬁe
acceleration of the sums secured by this Security Instru
auction at a date not less than 120 days in the future. T
of the right to reinstate after acceleration, the right to brir
existence of a default or any other defense of Borrower to 4
matters required to be included in the notice by Applicable L
before the date specified in the notice, Lender at its option, ma )
full of all sums secured by this Security Instrument without furthef'dema
power of sale and/or any other remedies permitted by Applicable erder shall be entitled
to collect all expenses incurred in pursuing the remedies provided in
but not limited to, reasonable attorneys* fees and costs of title eviden

provides otherwise). The notice
he default; (c) a date, not fess than

the notice may result in
le of the Property at public
1l further inform Borrower

i& am;l sale, and any other
efault is not cured on or
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r invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
et of default and of Lender's election to cause the Property to be sold. Trustee and
stiali4ake such action regarding notice of sale and shall give such notices to Borrower
rsoms as Appllcable Law may require. After the time required by Applicable

jce of sale in one or more parcels and in any order Trustee determines.
sale of the Property for a permd or permds permltted by Apphcable Law

covenant or warranty X p,res d or implied. The recitals in the Trustee's deed shall be prima
h.o sfatements made therem Trustee shall apply the proceeds of the

Trustee's and attorney |
excess to the person or pg_ ma_:_; legaliy entitled to it or to the clerk of the supermr court of the

s secured by this Security Instrument, Lender shall
npe all surrender this Security Instrument and all notes

evidencing debt secured by this Securii; to Trustee. Trustee shall reconvey the Property

without warranty to the person or persg

recordation costs and the Trustee's fee For pre ring the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed ‘hereunder whehas ceased to act. Without conveyance
of the Property, the successor trusiee shall succeed 1o ai power and duties confetred upon
Trustee herein and by Applicable Law.

ble attorneys' fees and costs

rity Instrument. The term
. rickide without limitation attorneys'

fees mcurred by Lender in any bankruptcy proceedmg Or On appes

ORAL AGREEMENTS OR ORAL COMMITMENTS TO;
CREDIT, OR TO FORBEAR FROM ENFORCING REPA}
ENFORCEABLE UNDER WASHINGTON LAW.

AN MONEY, EXTEND
NT OF A DEBT ARE NOT
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NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
sument and in any Rider executed by Borrower and recorded with it.
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’ X d before and said person(s) acknowledged tha@’she/they signed
this instrument and acknewledged it to be @ er/their free and voluntary act for the uses and purposes
mentioned in the inst

Dated:

Notary Public in an%r the Stat
G

Residing at

MU Ceee

Lean Origination Organization: Wells : Mary T Pearson

Fargo Bank N.A.
NMLSR ID: 399801
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EXHIBIT "A" LEGAL DESCRIPTION

& Plat of Cedar Creek Long Card No. PL08-0742, as approved on October 7,
tok r 7. 2008, under Auditor's File No. 200810070082, records of Skagit

Washington. ‘EK'P

County, Washingge

Situate in Skagit County




Planned Unit Development Rider

[Property Address]
ted to, a parcel of land lmproved w1th a dwelhng, together

CONDITIONS AND RE NS.{the “Declaration™). The Property is a part of a planned unit
development known as "

) interest in the homeowners association or
&n areas and facilities of the PUD (the “Owners
eds of Borrower's interest,

(“the PUD™). The Property also includgs | '
equivalent entity owning or managing
Association™) and the uses, benefits and ¢

PUD Covenant. In addition to the ¢ovena
Borrower and Lender further covenant and

A. PUD Obligations. Borrower shail perform al
Constituent Documents. The “Constituent Docum
incorporation, trust instrurmnent or any equivalent doctr
(1ii) any by-laws or other rules or regulations of the Owner
when due, all dues and assessments imposed pursuant to the Consti

ts made in the Security Instrument,

obligations under the PUD's
) Declaration; (ii) articles of
'%’i‘meates the Owners Association; and

B. Property Insurance. So long as the Owners Associatien'ms
insurance carrier, a “Master” or “Blanket” pollcy insuring the Pf
Lender and which provides insurance coverage in the amounts (mc

any other hazards including, but not limited to, earthquakes and flood for w
insurance, then: (i) Lender waives the prowsmn in Section 3 for the Periodic P yment.to Lender of
the yearly premium installments for property insurance on the Property; afd (ii ver's obligation
under Section 3 to maintain property insurance coverage on the Property is.deer isited to the

extent that the required coverage is provided by the Owners Association polity

What Lender requires as a conditton of this waiver can change during the term &
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1 shall give Lender prompi notice of any lapse in required property insurance coverage
ed-by the master or blanket policy.

erty, or to common areas and facilities of the PUD, any proceeds payable to Borrower
d and shall be paid to Lender. Lender shall apply the proceeds to the sums secured

D. Condemnation. "The provs
payable to Borrower i m canne

d facilities of the PUD, or for any conveyance in lieu of
d shall be paid to Lender. Such proceeds shall be applied by
urity Instrument as provided in Section 11.

oriment or termination required by law in the case of

Ity or in the case of a taking by condemnation or eminent
n of thie “Constituent Documents ™ if the provision is for
srofessional management and assumption of self-

7 any action which would have the effect of rendering
ned by the Owners Association unacceptable to Lender.

substantial destruction by fire or
domain; (ii) any amendment to amny pr
the express benefit of Lender; (iii) te
management of the Owners Associatiotf
the pubiic liability insurance coverage m

F. Remedies. If Borrower does not pay PUR¥dues and_a@.‘é‘assmcnts when due, then Lender may
pay them. Any amounts disbursed by Lender under this pat h F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from th date of, dlséursement at the Note rate and shall be
payable, with interest, upon notice from Lender to B

By SIGNING BELOW, Borrower accepts and agrees to the t and do¥enants contained in this PUD

Rider.

Borrower

\%:T?z: S

Drew J Putnam ¢ Ddte
eal
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