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Land Title and Escrow

HSU4 D

DEFINITIONS
Words used in multiple sections of this document®
Sections 3, 11, 13, 18, 20 and 27. Certain rules rega;
are also provided in Section 16.
(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B} "Borrower” is URBAN MORALES-AYALA, A SING
TOLENTINO, A SINGLE PERSON.

OF TRUST

| MIN  1006166-0004028262-8
MERS PHONE #: 1-888-679-6377 -

e

below and other words are defined in
ge of words used in this document

26, 2018,
N, AND JENNIFER

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

lenderis  a California Limited LiabHity Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee” is Land Title,

(E) "MERS" is the Mortgage Electronic Registration Systems, inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider ta this Security Instrument, to be 9 i

inte and amends and supplements this Security Instrument.

tnitials:
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LOAN #: 1603008496
“Note” means the promissory note signed by Borrower and dated May 26, 2016,
Ndje states that Borrower owes Lender ONE HUNDRED EIGHTY SEVEN THOUSAND ONE
U REDFORTYSIXANDNO’100t***************i*!*****************t#*****
[ 15, $187,146.00 } plus interest. Borrower has promised to pay this debt in regular
pments and o pay the debt in fult not later than  June 1, 2046,
" means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
fve Nete, and ail sums due under this Security Instrument, plus interest.
(U aris all Riders to this Security Instrument that are executed by Borrower. The following
aje Rider i Condominium Rider [] Second Home Rider
L] Planned Unit Development Rider (] V.A. Rider
[ Biweekly Payment Rider
egistration Systems, Inc. Rider

[ 1-4 Family Ride
[x] Mortgage £fe
0 Other(s,

{J) "Applicabie Law",
ordinances and adminfstr: ;

{L) “Electronic Funds Tra
draft, or similar paper instru
computer, or magnetic tape so
account. Such term includes, b
actions, transfers initiated by telef
{M) “"Escrow ltems" means thos
(N) "Miscellaneous Proceeds” mea
paid by any third party {other than inst
for: (i} damage to, or destruction of, th _
Property; (iii} conveyance in lieu of condefhnati
value and/or condition of the Property,  °
{O) "Mortgage Insurance” means insurar:
on, the Loan.

(P) "Periodic Payment” means the regularly scheduled
the Note, plus (i) any amounts under Section 3 of thl__ ‘

nytransfer of funds, other than atransaction originated by check,
i5 initiated through an electronic terminat, telephonic instrument,
instruct, or authorize a financial institution to debit or credit an
d iu point-of-sale transfers, automated teller machine trans-
-ansfers, and automated clearinghouse transfers.

re described in Section 3.

trument.
12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
bject matter. As used in this Security
rietion: impaosed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "fedesdlly d mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any part laken title to the Property, whether
or not that party has assumed Borrower's obligations under'the Note g@nd/or this Security Instrument,

menting regulation, Regulation X {12 C.F.R. Part 102
additional or successor legislation or regulation that go

TRANSFER OF RIGHTS IN THE PROPERTY

(i) the repayment of the Loan, and all renewals, extensnons and m_;o 'aﬁcatao f the Mote; and (i) the
eckiri ént and the Note. For

this purpose, Borrower irrevacably grants and conveys to Trustee, in triy
described property located in the County of Skagit

[Type of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: 4095-000-027-0007

- by
Initiats: M
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LOAN #: 1603008496

ich currently has the address of 1116 Shuler Ave, Burlington,

; {Street] [City]
("Property Address™):

[Zip Coded

it E*d to, the right to forectose and sell the Property and to take any action required of
‘but nat limited to, releasing and canceling this Security nstrument.

TS that Borrower is lawfully seised of the estale hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-

Borrower shall pay when du
prepayment charges and late

nstrument received by Lender as payment under the Note
or thls Securtty Instrument is retur er unpaid, Lender may require that any or all subsequent
payments due under the Note and this: curity instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mbnéy rder:(c) certified check, bank check, treasurer's check or
cashier's check, provided any such chégk is®rawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; g {¢ Electronic Funds Transfer.

Payments are deemed received by Lehder when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial'péyment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymep riial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej& % rights to refuse such payment or partial
payments in the future, but Lender is not obligated & aply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its heduléd.due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappiiedf ntil.Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasoftable ime, Lender shall either apply such
funds or return therm to Borrower. If not applied earlier, such fust lied to the outstanding principal
balance under the Note immediately prior to foreclosure. No hich Borrower might have now
or in the future against Lender shall relieve Borrower from ts due under the Note and this
Security Instrument or performing the covenants and agreenig d by this Security Instrumerit,

2.~ Application of Payments or Proceeds. Except as otierwise da cribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followi 3f priority: (a) interest due
under the Note; (b} principal due under the Note; {¢) amounts due u . Such payments shall
be applied to each Periodic Payment in the order in which it becarr maining amounts shalt
be applied first to late charges, second to any other amounts due undg it¥Instrument, and then
to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amaount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may. app! an p:aymenl received
from Borrower to the repayment of the Periodic Payments if, and to the extent {
paid in full. To the extent that any excess exists after the payment is applied te.the.full pd
mare Perjodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, ar Miscellaneous Proceeds:
the Note shall not extend or postpone the due date, or change the amount, of the Peji

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Nole is paid in full, a sum (the "Funds”) to provide for payment

a Ilen or encumbrance on the Property; (b) leasehold payments or ground rents on the Ps
(c) premlums for any and all insurance required by Lender under Sect:on 5; and (d} Mortgage Ins

Initlals:
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LOAN #: 1603008496

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltern. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
i pay the Funds for any or all Escrow ltems. Lender may waive Borrower's ohligation to pay to
s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems
nent of Funds has been waived by Lender and, if Lender requires shail fumish to Lender

y or all Escrow Items at any time by a notice given in accordance with Section
ian Borrower shail pay to Lender all Funds, and in such amounts, that are then

Funds at the time speci
under RESPA. Lender
estimates of expendr i

d. nder RESPA, and (b) nct to exceed the mammum amount a lender can require
: te the amount of Funds due on the hasis of current dal;a and reasonable

ris an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shg ge-Borrower for holding and applying the Funds, annually analyzing

w Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be requ:red to pay Borrower

and Applicable Law permits"
Applicable Law requires interest

shall be paid on the Funds. Len
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall nd}

make up the deficiency in accordance with R ,_SPA but in g
Upon payment in full of all sums secured by this Segdrity
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over t

oré than 12 monthly payments.
rument, Lender shail promptly refund to

ts, charges, fines, and impositions attrib-
strument, [easehold payments or ground
nd Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay ther

Borrower shall promptly discharge any lien which has g
Borrower: (a) agrees in writing to the payment of the obllgan

by, or defends against enforcement of the lien in, legal proceecimgs
prevent the enforcement of the lien while those proceedings afe, pend
are concluded:; or (¢) secures from the holder of the lien an agreement gatisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any partof the Praperty is subject to a lien
which can attain priority over this Security instrument, Lender may gi
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term "extg
cther hazards including, but not limited to. earthquakes and floods, for which® :
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can ¢

rightto dlsapprove Borrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or {b) a one-time charge for flood zone determln:a_tlor

imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an ohjection by Borrower,

coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchagss

Initials; UM
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LOAN #: 16030084986

icylar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
proect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
. or liability and might provide greater or lesser coverage than was previously in effect. Borrower
cknowdedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
raneathat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
betosme additipnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

olicies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
quires Borrower shall promptly give to Lender all receipts of paid premiums and

for damage to,
shall name Len

in writing, anyr insurante pio eeds whether or not the underlyang insurance was reqwred by Lender
shall be apphed to resto) |

ed. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
lisburse proceeds for the repairs and restoration in a single payment
e work is completed, Unless an agreement is made in writing or
fid on such insurance proceeds, Lender shall not be required to
on such proceeds. Fees for public adjusters, or other third parties,
id out @fthe insurance proceeds and shall be the sole obligation of
: rrormically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

pay Borrower any interest or
retained by Borrower shall not,
Borrower. If the restoration or repal i
the insurance proceeds shall be appij
then due, with the excess, if any, p&

provided for in Section 2.

If Borrower abandons the Property, liendet may file, negotiate and settle any available insurance
claim and related matters. If Borrower dg spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighsto Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpméﬂ under theNgte or this Security Instrument, and (b) any
cther of Borrower's rights (other than the right to any T unearned premiums paid by Borrower)
under ail insurance policies covering the Property, ins h rights are applicable to the coverage
of the Property. Lender may use the insurance progess either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins vhether or not then due.

6. Occupancy. Borrower shalloccupy, establish, and B
within 60 days after the execution of this Security Instruinest
Borrower's principal residence for at least one year after the date o
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Protection of the:Pr f ctions. Borrower shall not
deslroy, damage or impair the Property, allow the Propertytod i'coramit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shal] e Pmperly inorder to prevent

55 extenuating circumstances

proceeds for the repairs and restoration in a single payment or in a series & yﬁrogre ayments as the
work is completed. If the i insurance or condemnatlon proceeds are not suf? cient to. pair or restore the

sonable cause, Lender may inspect the interior of the improvements on the Firoper_t .
Borrower notice at the time of or prior to such an interior inspection specifying such et

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represe
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit;
If (a) Borrower fails to perform the covenants and agreements contained in this Security In I
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or ri¢
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forf

Initials:
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LOAN #: 1603008496

orcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},

‘Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

iate to protect Lender's interest in the Property and rights under this Security Instrument, including

otecling-andior assessmg the vatue of the Property, and securing and/or repairing the Property, Lender’s
Cl

securing the Property includes, but is not !lmitecl to, entering the Property to make repairs,
gpiace or board up doors and windows, drain water from pipes, eliminate building or other
gangerous conditions, and have utilities turned on or off. Although Lender may take action

curs no liability for not taking any or all actions authorized under this Section 9.
f |sl:;;..imsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this ifity, fiastrument. These amounts shall bear interest at the Note rate from the date of

disbursement a

payment.

tf this Sec on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenger thie leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrg shall not, without the express written consent of Lender, alter or amend the
ground lease. 1f Borrg {ee title to the Property, the leasehold and the fee title shall not merge

2 i writing.

10. Mortgage Insura e. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pri sired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance rage requifed by Lender ceases to be available from the mortgage insurer

gage insurer selected by Lender
Borrower shall continue to pay to Lé

when the insurance coverage ceased to
a non-refundable loss reserve in lieu of
notwithstanding the fact that the Loan is
rower any interest or eamings on such lo

equivalent Mortgage Insurance coverage is not available,
ount of the separately designated payments that were due
{_ender will accept, use and retain these payments as
rtgage. fisurance. Such loss reserve shall be non-refundable,
sately paid in full, and Lender shall not be required to pay Bor-
serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amotnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes aveflable, is obtained, and Lender requires separately desig-
hated payments toward the premiums for Mortggge Insurang®: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require separately designated payments toward
the premiums for Morgage Insurance, Borrower sha remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable #0sgreserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreéiment hetween Borrower and Lender providing for
such termination or until termination is required by Apal e L othirg in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided irthe
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify

' he Note) for certain losses it may
is not & party to the Mortgage Insurance.

duce losses. These agreements
anti-the other party (or parties)

to these agreements. These agreements may require the mortgage i
source of funds that the morgage insurer may have available (wh
Mortgage Insurance premiums).

surance, in exchange
for sharing or modifying the mortgage insurer's risk, or reduc:ng losses. If st ent provides that
an affmate of Lender takes a share of the msurers risk i in exchange for a share of thi piemiums paid to

or termination, :
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration &
the Property, if the restoration or repair is economically feasible and Lender’s security is not

Initiats: WY
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LOAN #: 1603008496
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

2iss_and restoratlon in a single dlsbursement or in a series of progress payments as the work is
yletad, &

Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Proceeds. if the restoration or repair is not economically feasible or Lender's security would
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2,
tal taking. destruction, or loss in vafue of the Property, the Miscellaneous Procgeds
 Sums secured by this Security Instrument, whether or not then due, with the excess,

of the Property i
than the amoi.;m‘"’

5 secured by this Security Instrument immediately before the partial taking,
sess Borrower and Lender otherwise agree in writing, the sums secured by
this Secunly Instrumerit shall bé reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the-{otai amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value sivided. .the fair market value of the Property immediately before the partial
taking, destruction, o SS i, ﬁ;ny balance shall be paid to Borrower.

of the sums secured imm éfore the partial takmg destructlon or loss in value, uniess Borrower
iting; Mlscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument wi

If the Property is abandone,
Party (as defined in the next senter
fails to respond 10 Lender within
and apply the Miscellaneous Procee
by this Security instrument, whether or
Borrower Miscellaneous Proceeds or ik
Miscellaneous Proceeds.

Borrower shall be in default if any agti

he date the notice is given, Lender is authonzed to collect
restoration or repair of the Property or to the sums secured

fe. "Opposing Party” means the third party that owes
art gﬁinst whom Borrower has a right of action in regard to

r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeittres, of the Properly or other material impairment of Lender's
interest in the Property or rights under this Sgeurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prov &ed in Section# %, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or righé
any award or claim for damages that are attributabls
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or modification of amoruzatlon of the sums secured by

r. Extension of the time for pay-

Instrument granted by Lender to

lease the liability of Borrower or

mence proceedings against any
E

any Successorsin Interest of Borrower. Lender shallnotbe re
Successor in Interest of Borrower or to refuse to extend time fi :
of the sums secured hy this Security Instrument by reason of any de

or any Successors in Interest of Borrower Any forbearance by Len

in lnterest of Borrower or |n amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bbysid. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a
Security Instrument only to mortgage, grant and convey the co-sigrer’s mEe
terms of thls Security Instrument; (b} is not personally obligated to pay the sum

make any accommodations with regard to the terms of this Security Instrument
co-signer's consent.

obligatians under this Security Instrument in writing, and is approved by Lender, s
rower's rights and benefits under this Security Instrument. Borrower shall not be released’

Instrument, including, but not limited to, attorneys' fees, propeny inspection and valuation fees. N

Initials: UMH
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LOAN #: 1603008496

any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrswer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.

the.l0an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a} any such lean charge shall be reduced by the amount necessary to reduce
the permitted limit; and {(b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
rider the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
5 provided for under the Note). Borrower’s acceptance of any such refund made by

n mailed by first class mail or when actually delivered to Borrower's notice
, Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
bstitute natice address by notice lo Lender. Borrower shall promptly notify

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail to Lender's address stated herein
igdress by notice to Borrower. Any natice in connection with this
d {0 have been given to Lender until actually received by Lender. If
3 trurncm is also required under Applicable Law, the Applicable Law
ggiirement under this Security Instrument.

of Construction. This Security Instrument shall be governed
n which the Property is located. All rights and obligations
ject to any reqmremenls and Ilmltanons of Apphcable Law.

Security instrument shall ni
any notice required by this

by federai law and the Iaw of th
contained in this Security Instrumé
Applicable Law might explicitly or impli
such silence shall not be construed as,

i against agreement by contract. In the event that any
F he Note conflicts \mth Applicable Law such conﬂlct shall

not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: {g |
corresponding neuter words or words of the faininine gen !
include the plural and vice versa; and {(c) the word " j
take any action.

17. Borrower's Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial |

(b) words in the singular shall mean and
ole discretion without any obligation to

If all or any part of the Property or any Interest in the Pro
a natural person and a beneﬁcial interest in Borrower is sol

However this option shall not be exercised by Lender if such exercise ibited by Appllcable Law.
eration. The notice shall

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

Security Instrument (b} such other period as Applicable Law might specify forthie
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumerit., Thy
Borrower: (&) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the'pu

Security Instrument, and Borrower's obligation to pay the sums secured by this Securlly'Iﬁst i
continue unchanged. Lender may require that Borrower pay such reinstaternent sums ang exp
one or more of the followmg forms, as selected by Lender (a) cash; (b) money order; {c) cegjlf jed

whose deposnts are insured by a federal agency, mstrumentahty or entity; or (d} Electronic Fundﬁ an
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ref

Initials:
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LOAN #: 1603008496
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

{together with this Security Instrument) can be sold one or more times without prior notice 10
e.ale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

fer the Note, this Security Instrument, and Applicable Law. There also might be cne or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
"% ss otherwise prowded by the Note purchaser.

of, this Secunty Instrums
giver in compliance wi
party hereto a reasof
Law provides a time jpefiod
deemed to be reasonabl=

Bs of this paragraph The notice of acceleraﬂon and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

this Section 20,
21. Hazardous Substai
supstances defined as toxic or,

s°used in this Section 21: (a} "Hazardous Substances” are thase
shstances, pollutants, or wastes by Environmental Law and

cides and herbicides, volatile solyé
materials; (b) “Environmental Law* mis
is located that relate to health, safety o
any response action, remedial action,,
“Environmental Condition" means a ¢
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Hazg
do, nor aliow anyone else to do, anything affedsis
Law, {b} which creates an Environmental Condition, or
a Hazardous Substance, creates a condition that ady,
ing two sentences shall not apply to the presence
Hazardous Substances that arg generally recogniz
maintenance of the Property (lncludang but not fimiteq ta

Borrower shall promptly give Lender written noticé-of:
or ather action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (¢) any condition caused

terials containing asbestos or formaldehyde, and radioactive
t"ederal laws and Iaws of the jurisdiction where the Property

'-actlon as defi ned in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
ous Substances on or in the Property. Borrower shall not
(a) that is in violation of any Environmental
. due to the presence, use, or release of
5 the value of the Property. The preced-

y mvolwng the Property and any
wer has act ual knowledge {b) any Environ-

Hazardous Substance affecting the Property is necessary, Borrows
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coverrs
22. Acceleration; Remedies. Lender shall give notice to Borrower pris
ing Borrower’s breach of any covenant or agreement in this Security‘a

id atree as follows:
&eration follow-

the date the nouce is given to Borrower, by which the default must be cured; apd
cure the default on or before the date specified in the notice may result in ace
secured by this Security Instrument and sale of the Property at public auctig
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to bg'ing
notice by Applicable Law. If the default is not cured on or before the date specified in.g

the remedies provided in this Section 22, including, but not limited to, reasonable attorize
and costs of title evidence.
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LOAN #: 1603008496

If Lender invokes the power of sale, Lender shail give written notice to Trustee of the occur-
c€ of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
-persons as Applicable Law may require. After the time required by Applicable Law and
_gfterpyblication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
atpublic auction to the highest bidder at the time and place and under the terms designated in the
:in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
ptace fixed in the notice of sale. Lender or its designee may purchase the Property

the statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not limited to, reasonable Trustee's

ty Instrument to Trustee, Trustee shall reconvey the Property without
ally entitled to it. Such persan ar persens shall pay any recordation
costs and the Trustee's fet J.Fi)r pre

24. Substitute Trustee. In a
a successor trustee (o arn
the Property, the success
herein and by Applicable Law.

25. Use of Property. The [

26. Attorneys’ Fees. Lendei
any action or proceeding to const

dance with Applicable Law, Lender may from time to time appoint
lee dppointed hereunder who has ceased 1o act, Without conveyance of
ucceed to all the title, power and duties conferred upon Trustee

sused principally for agricultural PUrposes.

ntr‘tied 10 recover ils reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

URBAN MORALES-AYALA

TENFNFERSOLENTING
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LOAN #: 1603008496

COUNTY OF SKAGIT S8S:

known to be the individual party/parties described in and who executed the
ifig instrument, and acknowledged that heishe!g@igned the same as his/
voluntary act and deed, for the uges and purposes therein mentioned.

Lender: Bay Equity LLC
NMLS ID: 76988
Loan OQriginator: Dean Haye
NMLS ID: 114235
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LOAN #: 1603008496
MIN: 1006166-0004028252-8

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid
incorporated
Instrument}of the,
are one or more persg
Bay Equity LLC

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 26th day of May, 20186, and is
and_amends and supplements the Deed of Trust (the "Security

date given by the undersigned {the "Borrower,” whether there
ndersigned) to secure Borrower’s Note to

alifornia Limited Liability Company

("Lender"”) of the same daté
Instrument, which is iotated

1116 Shuler Ave, Buriing] A 98233.

d covering the Property described in the Security

In addition to the covenants and,
and Lender further covenant ary
follows:

A. DEFINITIONS

eements made in the Security Instrument, Borrower
agree that the Security Instrument is amended as

1. The Definitions section o ke Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lender is a California Limited Liability Comp
under the laws of California. ;

28 Liberty Ship Way, Suite 2800, Sausalito, C2

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrui m “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys! ERS is a separate
corporation that is the Nominee for Lender and is acting ssiely for [lender. MERS is
organized and existing under the taws of Delaware, and has-ati adidréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888)7 &7
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but nt
successor trustee, assigning, or releasing, in whole or in parnt { strument,
foreclosing or directing Trustee to institute foreclosure of this | strument,
or taking such other actions as Lender may deem necessary or OBriale. under
this Security Instrument. The term "MERS" includes any successers
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further aniér
the following definition: :

~ "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 1603008486
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
;as follows:

curipy Instrument secures to Lender: (i) the repayment of the Loan, and
als, extensions and modifications of the Note; and (ii) the performance of
Borrower's coyengntstand agreements under this Security Instrument and the Note.
For this purpose, Borrewer irrevocably grants and conveys to Trustee, in trust, with
power of sale; the:jgllowing described pr?_Perty located in the

County Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE FATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: 4095-000-0;

which currently has the address of L 6 Shuler Ave, Burlington,
| [Street][City]
WA 98233

[State] [Zip Code]

hereafter erected on the
now or hereafter a part of
covered by this Security
curity Instrument as the

TOGETHER WITH all the improvenients
property, and all easements, appurtenances, and f
the property. All replacements and additions shal} also
Instrument.” All of the foregoing is referred t '
"Property.”

Lender, as the beneficiary under this Security Instr designates MERS
as the Nominee for Lender. Any notice required by Appiicable; Law or this Security
Instrument to be served on Lender must be served bn MERS as the designated
Nominee for Lender. Borrower understands and agrees that-ME the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclose/arid sell.dhe Property,
and to take any action required of Lender including, but not I assigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in connecty
Security Instrument shall be deemed to have been given to Borrower W
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to all*Bal
unless Applicable Law expressly requires otherwise. The notice address:.s

the Property Address unless Borrower has designated a substitute notice 3
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Lender. Borrower shall (Promptly notify Lender of Borrower’s change of

der specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
¢ oily one designated notice address under this Security Instrument at
Any hotice to Lender shall be given by delivering it or by mailing it by first
nder’s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
it Is terminated. Any notice provided by Borrower in connection
ment will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
“have been given to Lender until actually received by Lender. {f
ecurity Instrument is also required under Appiicable Law,
nt will satisfy the corresponding requirement under this

actually receive
shall not be deem
any notice requirg
the Applicable Law
Security Instrument

D. SALE OF NO
Section 20 of the

:HANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

y Instrument is amended to read as follows:

20.Sale of Note; Charig
or a partial interest in the Nt
one or more times without prior
directs MERS to assign MERS'

Jan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
e toBorrower. Lender acknowledges that until it
ifegrinterest in this Security instrument, MERS
remains the Nominee for Lender, thie authority to exercise the rights of Lender. A
sale might result in a change in thefeptity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There aiso mi%m;;%ae one ar'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ge of the Loan Servicer, Borrower
will be given written notice of the change which wiil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conn 1 a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ieed by a Loan Servicer other
than the purchaser of the Note, the mortgage g obligations to Borrower
will remain with the Loan Servicer or be transfeg successor Loan Servicer
and are not assumed by the Note purchaser unk ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;
action (as either an individual litigant or the member o
other ﬁarty's actions pursuant to this Security Instrumer
arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the..
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pe
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and op:
to Borrower pursuant to Section 22 and the notice of acceleratioh
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

oined to any judicial
lass) that arises from the
ges that the other

reason, of, this Security
wer party iwith such notice
atleged breach and
ng of such notice to

gure given
| Borrower
ity4o take

Section 24 of the Security Instrument is amended to read as foll

24, Substitute Trustee. (n accordance with Applicable Law, Lender ¢
may from time to time appoint a successor trustee to any Trustee appointed hek
who has ceased ta act. Without conveyance of the Property, the successor
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LOAN #: 1603008496
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
 thissMERS Rider.
&

2 /5{7 / G (seal
—{DATE

g/ 27 // 6 {Seal)

- DATE
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LMBARGER TRACTS, REPLAT OF PORTION TRACT 70, PLAT OF BURLINGTON

GEPROPERTY," as per plat recorded in Volume 9 of Plats, pages 107 and 108, records of Skagit
Washington,

£ Burlington, County of Skagit, State of Washington.



