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P.0O. Box 233
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Assessor's Parcel or Acc 4376-000-026-0000 / P123863

Abbreviated Leqal Descri 26, BAY MEADOWS

[includie 101, black and plat or section, township and range}

Trustee: Land Title of Skagi

Title Order No.: 154781-0OE
Escrow No.; 154781-OE
LOAN #: 7005566

ine For Recording Data]

Land Tile and Escrow OF TRUST

| MIN 1001359-0007005566-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document*are
Sections 3, 11, 13, 18, 20 and 21. Certain rules regayc
are also provided in Section 16.
(A} “Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is CHAMKOUR CLAIRE A SINGLE MA

below and other words are defined in
sage of words used in this document

31, 2018,
EPERATE PROPERTY.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

{D) "Trustee”is Land Title of Skagit County.

into and amends and supplements thls Secunty Instrument,

Initials:

WASHINGTON--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 1 of 11 WAEDEED 03
WAEDEED (CL:

05/26/2016 04:04 PM PST



LOAN #: 7005566

ote” means the promissory note signed by Borrower and dated May 31, 2016.
te states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND AND
0*!*****#*************i********t****i***i***********!i#****l****
$318,000.00 ) plus interest. Borrower has promised to pay this debt in regular
! ments and to pay the debt in full not later than  April 1, 2047.
‘Propérty"” means the property that is described below under the heading “Transfer of Rights in the

Condominium Rider L] Second Home Rider
[x] Planned Unit Development Rider [ V.A. Rider
] Biweekly Payment Rider
Registration Systems, inc. Rider

truction Loan Rider

1] Nlorlgage,ii ecftr
(x] Other['a} st

association or snmnar orga
{L) “Electronic Funds Tras:
draft, or similar paper instrum
computer, or magnetic tape so.&
account. Such term includes, b
actions, transfers initiated by tel
(M) “Escrow Items"” means those'ites
(N) "Miscellaneous Proceeds” mea ‘
paid by any third party (other than insurante priceeds paid "undler the coverages described in Section 5)
for: {i} damage to, or destruction of, the Bropé “(ii) condemnation or other taking of all or any part of the
Property; (jii) conveyance in liew of condefnnétion; or (iv) misrepresentations of, or omissions as tg, the
value and/or condition of the Property.  ©
(O) "Mortgage Insurance” means insurarig
on, the Loan, ! ‘
(P) "Periodic Payment” means the reguiarly scheduled arcunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thig®Seturi
(Q) "RESPA" means the Real Estate Settlement Pedca
menting regulation, Regulation X (12 C.F.R. Part 1024
additional or successor legislation or regulation that gove

meAnganytransfer offunds, otherthan a transaction originated by check,
igh is mltlated through an electronlc termlnai telephonic instrument,

Fe: | ansfers and automated clearinghouse transfers.
1at are descnbed in Section 3.

rotecting Lender against the nonpayment of, or default

sthey ight be amended from trme ta time, or any
same.subject matter. As used in thls Security

ed mortgage loan” under RESPA,
n title to the Property, whether

sors and a55|gns) and the successors and assigns of MERS. This Seicutity Instiuiment secures to Lender
(i) the repayment of the Loan, and all renewals, extensions and rrsacfjlfrcau ; the Note: and (ii} the
performance of Borrower's covenants and agreements under this Secunt Instursént and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trts of sale, the following
described property located in the County of Skagit .

[Type of Recording Jurisdiction] [Name of Re ,‘rd. Junisdigtign]:
Lot 26, "BAY MEADOWS," as per plat recorded on November 28, 20¢ und
20051 1 280180, records of Skagit County, Washington.

or's File No.

Situate in the County of Skagit, State of Washington.
LOT 26, BAY MEADOWS
APN #: 4876-000-026-0000 / P123868
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LOAN #: 7005566

rrently has the address of 105676 Bay Meadows Lane, Burlington,
[Street} [City]
ton 98233 ("Property Address"):

[Zip Cocle]

d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Srrower understands and agrees that MERS holds only legal title to the interests granted
ecunty Instrument, but, if necessary to comply with Iaw or custom, MERS (as nominee

THIS SECURIT
covenants with limiteg

property.

1. Payment of Prin
Borrower shall pay when du
prepayment charges and late g
items pursuant to Section 3. Payh
U.S. currency. However, if any che
or this Security Instrument is retur;
payments due under the Note and this

mpal of, and lntefest on, the debt evidenced by the Note and any
ander the Note. Borrower shall also pay funds for Escrow

fment be made in one or more of the fallowing forms,
as selected by Lender: {a) cash; {b) ny c} certified check, bank check, treasurer's check or
cashier's check, provided any such ch upon an institution whose deposits are insured by a
federal agency, instrumentality, or entaty o (¢ Electronic Funds Transfer.

15. Lender may return any payment ar partia ;.x"@yment if th&'nayment or pamal payments are insufficient
to bring the Loan current. Lender may accept any paymest orpartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prg
payments in the future, but Lender is not obligated 1
accepted. If each Periodic Paymentis applied as of i
est on unappied funds. Lender may hold such unapp '
Loan current. If Borrower does not do so within a reasofiablep
funds or return them to Borrower. If not applied earlier, such f
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from making pay
Security Instrument or perfarming the covenants and agreerigf

2. Application of Payments or Proceeds. Except as ot
ments accepted and applied by Lender shall be applied in the f
under the Note; (b) principal due under the Nate; {¢) amounts due u

ue date, then Lender need not pay inter-
erower makes payment to bring the

which Borrower might have now
nts due under the Note and this

3. Such payments shall
maining armounts shall
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

ficient amount to pay any late charge due, the payment may be applied to the ‘||nque ‘payment and the
late charge. If more than one Periodic Payment is outstanding, Lender m xdyment received
dyment can be

ent of one or

more Periodic Payments, such excess may be applied to any late charges due. Va
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymen
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propett
{c) premiums for any and all insurance required by Lender under Section 5; and {(d) Mortgage Inst
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moﬁqz} e
ance premiums in accordance with the provisions of Section 10. These items are called "Esc
At origination or at any time during the term of the Loan, Lender may require that Community Assosl
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LOAN #: 7005566

es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
c.an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under

tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ianio pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ricing such payment within such time pertod as Lender may require. Borrower's obligation
yments and to provide recerpts shall for all purposes be deemed to be a covenant and

Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver ag y or all Escrow ltems at any time by a notice given in accordance with Section

15 and, upon suckTeyt

Funds at the time specified.dndér RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sk Ifﬁs mate the amount of Funds due on the basis of current data and reasonable
£scrow ltems or otherwise in accordance with Applicable Law.
ution whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specifisd
Borrower for holding and applying the Funds, annually analyzing
w ltems, unless Lender pays Borrower interest on the Funds
te” make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be reqwred to pay Borrower

The Funds shall bghel.
ity, or entity (including Ledide
Home Loan Bank. Lend

and Applicable Law permits
Applicable Law requires interegt
any interest or earnings on the
shall be paid on the Funds. Len
Funds as required by RESPA.

if there is a surplus of Funds held
rower for the excess funds in accorda 3
defined under RESPA, Lender shall nétify Bbrrswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug'the shortage in accordance with RESPA, but in no mare than
12 monthly payments. if there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the defi mency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sec rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxs
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatién Bue
that these items are Escrow ltems, Borrower shall pay thenm.i

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
Assessments, if any. To the extent
rovided in Section 3.

this Security Instrument unless
¥ the lien in a manner acceptable
1) contests the lien in good faith
ich in L.ender's gpinion operate to

Borrower: (a) agrees in writing to the payment of the obligati
10 Lender, but only so long as Borrower is performing such
by. or defends against enforcement of the lien in, legal procegdings
prevent the enforcement of the lien while those proceedings a

are concluded; or (¢} secures from the holder of the lien an agree
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may ¢
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4. '

oriy to Lender subordinating
f the Prdperty is subject ta a lien
Borrow a notice identifying the
e lien or take one or

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now

ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrow&r_
right to disapprove Borrower's choice, which right shall not be exercised unreasonably;
Borrower to pay, in connection wrth this Loan, erther (a) a one-time charge for flood 2

affect such determination or ¢certification. Borrower shall also be responsible for the paymet
impased by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to mairtain any of the coverages described above, Lender may abtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7005566
|cuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

or liability and might provide greater or lesser coverage than was prewous!y in effect. Borrower

hart Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

uch pollCles shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all recelpts of pald premiums and

right to hotd such insyurane

ensure the work has be
undertaken promptly. Lei
or in a series of progress

until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be
urse proceeds for the repa:rs and restoration in a single payment

pay Borrower any interest or.
retained by Borrower shall not Be ghid out,efthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or régair jsi ‘
the insurance proceeds shall be
then due, with the excess, if any, p4
provided for in Section 2.

If Borrower abandons the Property, Kender miay file, negotiate and settle any available insurance
claim and related matters. If Borrower do spond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claif en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighns4o Lender (a) Borrower's rights to any insurance proceeds
in an amount not t0 exceed the amounts unp.}w_‘ sdpte or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to any unearned premiums paid by Borrower)
ch rights are applicable to the coverage

sums secured by this Security instrument, whether or not
wer, Such insurance proceeds shall be applied in the order

her or not then due.
,erty as Borrower's principal residence

amounts unpaid under the Note or this Security Ins

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instriimes
Borrower’s principal residence for at least one year after the. Qat@ o
agrees in writing, which consent shall not be unreasonably withheld, o
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th

e.ct Eommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall . operty in order to prevent
the Property from deteriorating or decreasing in value due to its cong ;
ant 1o Section 5 that repair or restoration is not economically feasi shall promptly repair the
i ination proceeds are
sponsible for repairing
ender may disburse
proceeds for the repairs and restoration in a smgle payment or in a series bf grogresspayments as the

work is completed If the msurance or condemnatton proceeds are not suﬁftcaent to.#&palr or restore _the

sonable cause, Lender may inspect the interior of the improvements on the Property. er shall give
Borrower notice at the time of or prior to such an interior inspection specifying such et

consent gave materially false, misleading, or inaccurate information or statements Lok
provide Lender with material information) in connection with the Loan. Material represgits
but are not limited 1o, representations concerning Borrower's occupancy of the Property
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security, In
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo
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LOAN #: 7005566
orcgment of alien which may attain pricrity over this Security Instrument or to enforce laws or regulations),

orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
yoriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
plecling aﬁnd/or assessmg the value of the Property, and securing and/or repairing the Property. Lender’s

Fecuring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
gurs no liability for not taking any or all actions authorized under this Section 9.

ishutesed by Lender under this Section 9 shall become additional debt of Rorrower
strument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

codeviplations’
under this

e title to the Property, the leasehotd and the fee ‘title shafl not merge
writing.

1 required Mortgage Insurance as a condition of making the Loan,
sguired to maintain the Mortgage Insurance in effect. If, for any reason,

£ t ! the Mertgage fnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrowsf ¢ age Insurance previgusly in effect, from an alternate mort-
gage insurer selected by Lender. i sut equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lé&fide ount of the separately designated payments that were due
when the insurance coverage ceasedt g [

a non-refundable loss reserve in lieu of

s8erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ariount and for the period that Lender requires) provided by an
insurer selected by Lender agaln becomes able, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortg&ge Insurang, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require separately designated payments toward
the premiums for Mortgage Insurance, Borrower sha remiums required ta maintain Mortgage
Insurance in effect, or 1o provide a non-refundable: until Lender’s requirement for Mortgage
Insurance ends in accordance with any written ag
such termination or until termination is reguired by Appl
rower's obligation to pay interest at the rate provided iri¢he
Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify
are on terms and conditions that are satfsfactory to the mortga
to these agreements. These agreements ray require the mortgage i
source of funds that the mortgage insurer may have avaifable (w
Mortgage Insurance premiums).

kar, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direct) ""amaunts that derive

from (or might be characterized as) a portion of Borrower’s payments for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowertg
{b) Any such agreements will not affect the rights Borrower has - if an

may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,

or termination. -
1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee
assighed to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration &
the Property, if the restoration or repair is economically feasible and Lender's security is not
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LOAN #: 7005566

in__ such repair and restoration peried, Lender shall have the right to hald such Miscellaneocus Proceeds
_ender has had an opportunity to inspect such Praperty to ensure the work has been completed to

: nless an agreement is made in writing or Applrcable Law requires interest to be paid on such
§ Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such

Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

rovided for in Section 2.
otal taking, destruction, or lass in value of the Praperty, the Miscellaneous Proceeds
sUms secured by this Security Instrument, whether or not then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
i before the partial taking, destruction, ar foss in value is equal 1o or greater
secured by this Secur;ty Instrument immediately before the partlal taking,

this Security Instrument shall é reduced by the amount of the Miscellaneous Proceeds multiplied by the
tal amount of the sums secured immediately before the partial taking, destruc-

tion, or loss in value ivi
taking, destruction, ok ldss

of the Property immediately beforedhe partial taking, destruction, or loss in value is less than the amount
[ the partial taking, destruction, or loss in value, untess Borrower
= Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

4,.0r if, after notice by Lender 1o Borrawer that the Opposing

and Lender otherwise agree.j
by this Security Instrument w
if the Property is abandone

he date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
guig. "Opposing Party” means the third party that owes
ary“agdinst whom Borrower has a right of action in regard to

and apply the Miscellaneous Proceé
by this Security Instrument, whether or
Borrower Miscallaneous Proceeds or
Miscellaneous Proceeds,
Borrower shall be in default if any agtiow or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittiré, of the Property or other material impairment of Lender's
interest in the Property or rights under this 3eeurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowdp{i in Section18, by causing the action or proceeding t¢ be
dismigsed with a ruling that, in Lender's judgment, pre rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rig is Security Instrument. The proceads of
any award or claim for damages that are attributabls ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied t&
in the arder provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende

lease the liability of Borrower or
nce proceedings against any

or any Successors in Interest of Borrower, Any forbearance by Len ;
including, without limitation, Lender’s acceptance of payments from third perséns, entities or Successors
i Interest of Borrower or in ameunts less than the amount then du ) awaiver of or preclude
the exercise of any right or remedy

r, any Borrower
co-signing this
rty under the

and agrees that Borrower's obllgatlons and habfllty shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a co
Security Instrument only to mortgage, grant and convey the co-signer's interg ATC
terms of thls Securaty Instrument; (b} is not personally obligated to pay the sumg seCurgd

obllgatlons under this Securlty Instrument in writing, and is approved by Lender, shér _
rower's rights and benefits under this Security Instrument. Borrower shall not be released’
obligations and liability under this Security Instrurment unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind (except as provided in Sgictis
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's defaull, for the purpose of protecting Lender’s interest in the Property and rights under thig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. in &
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LOAN #: 7005566

[other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrgwer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
afe expressly prohibited by this Security Instrument or by Applicable Law.

thed oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any surns already collected from Borrower which exceeded
S wnll be refunded ta Borrawer. Lender may choose to make this refund by reducing the

tices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Aﬂy to Borrower in connection with this Security Instrument shall be deemed to have
orr en mailed by first class mail or when actually delivered to Borrower’s notice

n& Notice to any one Borrower shall constitute notice to alt Borrowers unless
quires otherwise. The notice address shall be the Property Address unless
:substitute notice address by notice to Lender. Borrower shall promptly notify
Ut address. If Lender specifies a procedure for reporting Borrower's change
port a change of address through that specified procedure, There
ress under this Security Instrument at any one time, Any notice 10
¢ by maiting it by first class mail to Lender’s address stated herein
"fddress by notice to Borrower. Any notice in connection with this

Applicable Law expres y :
Borrower has designate

Security Instrument shall nm
any notice requn'ecl by this S trument is also required under Applicable Law, the Applicable Law
gpiirement under this Security Instrument.

16. Governing Law; Severabili af Construction. This Security Instrument shall be governed
by federal faw and the law of th
contained in this Security Instrum
Applicable Law might explicitly or impli
such silence shall not be construed as,
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision,

As used in this Security Instrument: (&) ‘words of the masculine gender shall mean and include
corresponding neuter words or words of the fefminine gender; (b) wards in the singular shall mean and
include the piural and vice versa; and (c} the word “may” qi ole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be giverroné copy 6f the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Iriterest m..Bcsfrower As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial interastind rly, including, but not limited to, those
beneficial interests transferred in a bond for deed, contragt-fo rstaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrowver'at afuture date to a purchaser.

If all or any part of the Property or any Interest in the Pro transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sol d} without Lender's prior written
consent, Lender may require immediate payment in full of ai
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrowe
provide a period of not less than 30 days from the date the notice is:giy

strument or the Note which can be grven effect without the

ration. The notice shall
rdance with Section 15
orrower fails to pay these
ergiilted by this Security

sums prior to the expiration of this period, Lender may invoke any
Instrument without further natice or demand on Borrawer.

ditions are that
ment and the

Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b} cures any default of any ather coven;
pays all expenses incurred in enforcing this Sec:urlty Instrument, including, but no

ing Lender’s interest in the Property and rights under this Security Instrument; and (¢
as Lender may reasonably reguire to assure that Lender's interest in the Property anc
Security Instrument, and Borrower’s abligation to pay the sums secured by this Security Histry
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang exper
one or more of the following forms, as selected by Lender: (a) cashy; (b) money order; {c) certified”
bank check, treasurer’'s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun

Initials:
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LOAN #: 7005566
effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
ration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
(together with this Security Instrument) can be sold one or more times without prior notice 10
vsale might resuft in a change in the entity (known as the “Loan Servicer”) that collects Periodic

er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a safe of the Note. If there is a change of the Loan Servicer,
en written notice of the change which wilf state the name and address of the new Loan
55 10 which payments should be made and any other information RESPA requires in
ice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by
han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
he Loam Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
ander may commence, join, or be joined to any Jjudicial action (as either an indi-

Neither Borrgsi
viduai litigant o he

of, this Secunty Instrurie
given in compliance wi

Law provides a time’ peno -
deemed to be reasonabll_ r purposes of this paragraph. The notice of acceleratlon and opportunity to
ant to:Sgction 22 and the natice of accelerauon g;ven to Borrower pursuant
to Section 18 shall be dex
this Section 20.

21. Hazardous Substal
substances defined as toxic or,
the following substances: gasot
cides and herbicides, volatile solwe
materials; (b) "Environmental Law™ i
is located that relate to health, safety o
any response action, remedial action,,

"Environmental Condition” means a &
Environmental Cleanup.

Borrower shall not cause or permit th
Substances, or threaten to release any Hazg
do, nor allow anyone else to do, anything affectis
Law, (b} which creates an Environmental Condmon or
a Hazardous Substance, creates a condition that ady,
ing two sentences shalf not apply to the presence
Hazardous Substances that are generally recognizér
maintenance of the Property (mcludlng but not limited e

Borrower shall promptly give Lender written noticesaf,
or other action by any governmental or regulatory agency o

federal laws and laws of the jurisdiction where the Property
ihtal protection; {c) "Environmental Cleanup" includes
ction, as defined in Environmental Law; and (d) an
at can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not

tiy (a) that is in violation of any Environmental
due to the presernice, use, or release of

22. Acceleration; Remedies. Lender shall give notice to Borrower prigr to acgéleration follow-
ing Borrower’s breach of any covenant or agreement in this Security instrume t,{fﬁut not prior to
acceleration under Section 18 unless Applicable Law provides otherwiss :

(a) the default; (b) the actlon required to cure the default; (c) a date, nét, I

cure the default on or before the date specified in the notice may result in ace
secured by this Security Instrument and sale of the Property at public auctie
than 120 days in the future. The notice shall further inform Borrower of the rigk
acceleration, the right to bring a court action to assert the non-existence of a d
defense of Borrower to acceleration and sale, and any other matters required to be

Lender at its option, may require immediate payment in full of alf sums secured by\
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred

and costs of title evidence.
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WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Elie Mae, inc, Page 8 of 11 3

WAEDEED (CL%)
05/26/2016 04:04 PM PST



LOAN #: 7005566
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
: of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shail take such action regarding notice of sale and shall give such notices to Borrower and

! ‘|on to the highest bidder at the time and place and under the terms designated in the
ile: in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a penod or periods permitted by Applicable Law by public announcement
prace fixed in the notice of sale. Lender or its designee may purchase the Property

the sale took pl ace.

23. Reconveyance.
request Trustee to rec
dencing debt secure
warranty 10 the person
costs and the Trustee s f

‘payment of all sums secured by this Security Instrument, Lender shall
‘the Property and shall surrender this Security Instrument and ali notes evi-
ty Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation
ing the reconveyance.

rdance with Applicable Law, Lender may from time to time appoint

the Property, the successor.
herein and by Applicable Law.

26. Attorneys’ Fees. Lendef
any action or proceeding to consty;

2 any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Sec

nt, shall include without limitation attorneys’ fees inclurred

ORAL AGREEMENTS OR ORAL%
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

| ENTS TO LOAN MONEY, EXTEND CREDIT, OR
EPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower acceptﬁ And agrees
Security Instrument and in any Rider executed by Borrg

¢ clei,

he terms and covenants contained in this
| recorded with it.

-2 (sean

CHAMKOUR CLAIRE DATE
otk f Sl en
NUVNEET CLAIRE " DATE
Initials:
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LOAN #: 7005566

COUNTY OF é«‘? &+ T ss:

the individual party/parties described in and who executed the within and
it, and acknowledged that hefsh lth-e/%ned the same as his/hepitfic? free
id deed, for the uses and pu::gs s therein mentioned.

nd and official seal this 3 day of = /0V 4 4

Public’in and for the ?ﬂo/ft_,(,f
/ /}/ Washington, residing a Q.
6 (28

My Appointment Exj

Lender: Peoples Bank

NMLS ID: 405872 /
Loan Originator: Jennifer Thomps
NMLS ID: 487362

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 g;/b
Ellie Mae, Inc. Page 11 of 11 WAEDBEDR” 0}
WAEDEED (CLS)
05/26/2016 04:04 PM PST



LOAN #: 7005566
MIN: 1001369-0007005566-7

PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 31st day of
and is incorporated into and shall be deemed to amend and
%e Deed of Trust or Security Deed (the "Security Instrument”}
by the undersigned (the "Borrower") to secure Borrower’s Note
hartered Bank

{the "Lender”)
the Property described in the Security Instrument and
1 ane, Burlington, WA 98233.

The Property includes:;
together with other such
in COVENANTS, CONDITI

“limited to, a parcel of land improved with a dwelling,
wiels and certain common areas and facilities, as described

(the "Declaration”).

or equwalent ernlity owning or manég ng the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thg
Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall pef
PUD’s Constituent Documents. The "Constitu

and agreements made in the

her £avenant and agree as follows:

Il of Borrower's obligations under the

ments” are the (i) Declaration;
ilent document which creates
regulations of the Owners
dues and assessments

the Owners Association; and (iii) any by-laws or othet rule
Association. Borrower shall promptly pay, wheén due, /all
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owi ion maintains, with a
generally accepted insurance carrier, a "master” or "blank : [
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibie levels), for the perlods and against [pss byfire,,hazards included
within the term “extended coverage,” and any other hazéarde; inclugin
to, earthquakes and floods, for which Lender requires insur: ‘
the provision in Section 3 for the Periodic Payment to Lender o
installments for property insurance on the Property; and (i} Borrg
Section 5 to maintain property insurance coverage on the Prop
to the extent that the required coverage is provided by the Owri :

What Lender requires as a condition of this waiver can change during t

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu,
repair following a loss to the Property, or to common areas and facilities 0
proceeds payable to Borrower are hereby assigned and shall be paid to lexd
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ‘
reasonable to ensure that the Owners Association maintains a public liability ir,
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7005566
emnation. The proceeds of any award or claim for damages, direct or
:, payable to Borrower in connection with any condemnation or other
y part of the Propenty or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.
E. Lender_ ”
with Lender's jriof wiitten consent either partition or 'subdivide the Property or consent
to: (i) the abangodnment:or termination of the PUD, except for abandonment or termination
required by law in the caﬁe;of substantial destruction by fire or other casualty or in the case
of a taking by condemyiation or eminent domain; (i) any amendment to any provision of the
“‘Constituent Docum fthe provision is for the express benefit of Lender, (iii) termination
of professional manag el assumptionof self-managementoftheOwnersAssouation
or (iv) any action whi have the effect of rendering the public liability insurance
coverage maintained: ners Association unacceptable to Lender.

F. Remedies. If"Borrower ddes not pay PUD dues and assessments when due,
then Lender may pay 1. Afyramounts disbursed by Lender under this paragraph
F shall become addition Of Borrower secured by the Security Instrument. Unless
Borrower and Lender a gt terms of payment, these amounts shall bear
ient at the Note rate and shall be payable, with
r 1 Borrower requesting payment.

interest, upon notice from Laﬂ

BY SIGNING BELOW., Borrowe
contained in this PUD Rider.

A PP

and agrees to the terms and covenants

SOIVIL sea)

CHAMKOUR CLAIRE DATE
M/U\Kq 5'(5[/ “ﬂ (Seal)
NUVNEET CLAIRE ""DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM | .
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Rid
incorporated”ir
Instrument”): _,
are one or more p

Peoples Bank, a

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 31st day of MaB 2016, and is
amends and supplements the Deed of Trust {the "Security
merdate given by the undersigned {the "Borrower,” whether there
fns undersigned) to secure Borrower's Note to

h !'tered Bank

covering the Property described in the Security
Instrument, which is io

10576 Bay Meadows Larie,/Butlington, WA 98233.

In addition to the covenants aad.agrn
and Lender further covenant a
follows:

A. DEFINITIONS

¢ments made in the Security Instrument, Borrower
agree that the Security Instrument is amended as

1. The Definitions section o g Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 982

organized and existing
Lender’'s address is

L.ender is the beneficiary under this Security Instrumé# “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Ine./MERS is a separate
corporation that is the Nominee for Lender and is acting soiely fof Lender. MERS is
organized and existing under the laws of Delaware, and has-an addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888Y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but ngtiimited-to appointing a
successor trustee, assigning, or releasing, in whole or in part Seturity ir
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS" Includes any successe:
MERS. This appointment shall inure to and bind MERS, its successp
as well as Lender, untit MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further anié
the following definition: ‘

~_ "Nominee"” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: :
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LOAN #: 7005566
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ions and modifications of the Note; and (ii) the performance of
ntszand agreements under this Security Instrument and the Note,
Borzgwer irrevocably grants and conveys to Trustee, in trust, with

all renewals, extér
Borrower’s ¢
For this pur

power of salg, théufollowing described property located in the

County { r\?rpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 26, "BAY M "as per plat recorded on November 28, 2005, under

Auditor’s File Ng. 2 51 12  1 80, records of Skagit County, Washington.

LOT 26, BAY MEADG
APN #: 4876-000-026-

which currently has the address of‘ _‘_76 Bay Meadows Lane, Burlington,
[Street][City]

WA 98233 ("Property Adgress

[State] [Zip Code]

hereafter erected on the
now or hereafter a part of
- covered by this Security
ecurity Instrument as the

TOGETHER WITH all the improvenie
property, and all easements, appurtenances, ang |
the property. All replacements and additions s
Instrument. Al of the foregoing is referred t
"Property.”

. designates MERS
w or this Security
the designated
the designated
nted by Borrower

id sell:the Property;
signing and

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Appi :
instrument to be served on Lender must be served pn MER
Nominge for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all inte
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not |
releasing this Security [nstrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrie
Security Instrument must be in writing. Any notice to Borrower in connecio
Security Instrument shall be deemed to have been given to Borrower'w
by first class mail or when actually delivered to Borrower’s notice addregs &
by other means. Notice to any one Borrower shall constitute notice to all*Bwg
unless Applicable Law expressly requires otherwise. The notice address.s
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Famfly - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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LOAN #: 7005566

» Lender. Borrower shall promptly notify Lender of Borrower’s change of
der specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
ohily one designated notice address under this Security Instrument at
‘notice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
rust also be provided to MERS as Nominee for Lender until
2st is terminated. Any notice provided by Borrower in connection
strusment will not be deemed to have béen given to MERS until
ERS. Any notice in connection with this Security Instrument
been given to Lender until actualgf received by Lender. If
curity Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

rity
actually received
shall not be deem
any notice requirg
the Applicable Law
Security Instrument

OF LOAN SERVICER; NOTICE OF GRIEVANCE

sity Instrument is amended to read as follows:

20.Sale of Note; Chaiig
or a partial interest in the Ngt
one or more times without prior
directs MERS to assign MERS'
remains the Nominee for Lende
sale might result in a change in the'e
Periodic Payments due under the. i

;0an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
g'interest in this Security Instrument, MERS
ki authority to exercise the rights of Lender. A
y (known as the "Loan Servicer") that collects

. fJote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁ;ﬁbe one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ¢ e of the Loan Servicer, Borrower
will be given written notice of the change whieh wi] staie the name and address of
the new Loan Servicer, the address to whic nents should be made and any
other information RESPA requires in conng a notice of transfer of servicing.
i the Note is sold and thereafter the lLoa I by a Loan Servicer other
than the purchaser of the Note, the mortgags ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;}
action (as either an individual! litigant or the member o
other party’s actions pursuant to this Security Instrum
arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified the othe ;
given in compliance with the requirements of Section 15) af afleged breach and
afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law provides a time pe ichsmust elapse
before certain action can be taken, that time period will be degmegt easonable
for purposes of this paragraph. The notice of acceleration and opporix gure given
to Borrower pursuant to Section 22 and the notice of accelerat  Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity.40 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foll
24, Substitute Trustee. In accordance with Applicable Law, Lendet,
may from time to time appoint a successor trustee to any Trustee appainted b
who has ceased to act. Without conveyance of the Property, the success

Form 3158 04/2014 Initlals: __H_C;_
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G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

S 3 é,ﬁ(Seai)
5/6\/ [ U_(Seal)

" DATE

L

NUVNEET CLAIRE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

date g covering the Property described in the Security Instrument. If the Federal Home Loan Morigage
Cot’pmahon r the Federal National Morlgage Association buys all or some of ihe Lender's rights under

"Lender™ is Peoplss Baiy

“Note” means the

note in the original principal amount of $318,000.00, and Construction
Addendum to Note si 4

r in favor of Lender.
“Property” means the propérty commionly known as 10676 Bay Meadows Lane, Buriington, WA 86233

“Security Instrument” mea frust signed by Bofrower in favor of Lender, securing payment
of the Note.

AMENDED AND ADDITIONAL
Security Instrument, Borrower and.!

n addition to the covenants and agreements made in the
covenant and agree as follows:

1. Construction Loan Agreement. r agrees fo comply with the covenants and conditions of the

secured by this Security Instrument
ferms of the Loan Agreement. The Sectmﬁy
performance of all covenants, conditions and a
Agreement. Upon the failure of Borrower fo keep-and perfarm any of the covenants, condifions and
agreements of the Loan Agreement, the pnnc:tﬁﬁl sum ang all interest and other charges provided for

no work has been perfomted, and no materials have been or
approved by Lender in writing.

or for any other purpose. All fuhre advances shall be made within the
taws of the siale where the Property is located. To the extent that mong: dvarwed by Lender are
used o pay for the costs of acauiring the Property, this Security Instnuient shafl |

monhey security inferest.

4. Disbursements to Protect Security. All sums disbursed by Lender prior
improvements fo protect the security of this Security Instrument, up to the priFe
Note and any future advances, shall be treated as disbursements pursuant to the'Loa
All such sums shall bear interest from the date of disbursement at the rate slated iri the'
the collection from Borrower of interest at such rate would be contrary to applicabie
event such amounts shall bear interest at the highest rate which may be collected’
under applicable law and shall be payable upon notice from Lender to Bormrower requesiirig pa
therefor.

5. Assignment of Rights or Claims. From time fo time as Lender deems necessary o protect
interest, Barower shall, upon request of Lender, execule, acknowledge before a notary, and deliver
fo Lender, assignments of any and all rights or claims which relate to the construction o the
PromrtY' k




TO05566 Inilials

Breach by Borrower. In case of breach by Bomower of the covenants and conditions of the Loan
eement, Lender, at Lender’s option, with or without entry upon the Property, (a) may invoke any of
the rights or remedies provided in the Loan Agreerment, (b) may accelerate the sums secured by this
Sedugity Instrument and invoke any of those remedies provided for in this Security Instrument, or (c)
ay do both although failure to exercise any of its nights and remedies at any one time does not
sonstitute a waiver or modification of any conditions, rights or remedies.

. Property The property covered by this Security Instrument includes the Property described or
ferred 0 i this Security Instrument, together with the following, all of which are referred to as the
ﬁ,‘Fi'rope e portion of the Property described below which constitutes real property is sometimes
referred 1o as'the “Real Property.” The portion of the Property which constitutes personal property is
sornefifNesTefémred to as the “Personal Property,” listed as follows:

improvements (provided in the Loan Agreement or otherwise), and tenements

and cabinets; interior

and extinguishing app:
cleaning system, cisposai, h
plans and specifications for, <k
and all contracts and subc

55 r range, and oven, any shrubbery and landscapmg, any and all
oprnent-of or consinkction of Improvements upon the Property; any

proceeds arising from the taking of allf
any law, or by right of eminent domai
permits, certificates of occupancy, and ¢ ‘rﬁcates of oompllame any right fo use ulllltles of any kind
lncludng waler, sewage, dramage and ariy other utﬁi isi i

iracter which Borrower now has or at
other items of property and rights

agreement granting Lender a first and prior security interest in al
in, fo and under the Personal Property, under and within the
state, as well as a morigage or deed of frust granting a lken
applicable under state law, a security deed conveying legal titie

Security Instrument. Borrower shall, upon demand, pay to Lender e
expenses, including the fees and dlsbt.rsements of Lender's legal comsel
agents which Lender may incur in connection with:

(i) The making and/or adminisiration of this Security Instrument;

(i) The custody, preservation, use or operation of, or the sale of, collection from,
upon any property, real andfor personal, described in this Security Instrument;

(iiy The exercise or enforcement of any of the rights of Lender under this Security Instruime

{iv) The failure by Borrower to perform or observe any of the provisions or covenants in this
Security Instrument; or



(v) Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
7, 11, or 13 of the Bankrupicy Code or any successor statute therefo, including, but not limited fo,
action taken with respect to issues particular to federal barkrupicy law.

! . Lender shall not be responsible for the completion of the Improvements, and shall not in
ay‘bﬂ considered a guarantor or surety of performance by Bormower or any Confracior or any

severed from this Secunty InsIrument and the remalnder enforced as if such
enforceable provision is not a part of this Security Instrument.

The name and addrgssof Lender is:
Peoples Barnk, a r
1801 Riverside Driw
Mount Vernon, WA

12. IMPORTANT INFORM, 'ﬁﬁ REGARDING THE CONSTRUCTION, REPAIR OR IMPROVEMENT
TO YOUR PROPERTY. :

ANY PERSON PERFORMING LAE YOUR PROPERTY OR FURNISHING MATERIALS FOR
THE CONSTRUCTION, REPA] OVEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR pR.PERTY THIS LIEN MAY BE ENFORCED BY THE SALE OF
YOUR PROPERTY. TO AVOID THIS RESULT: YOU MAY REQUEST FROM CONTRACTOR LIEN
WAIVERS FROM ALL PERSONS PERFORMING LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. MAY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT OF: UNPAID CLAIMS FOR LABOR OR MATERIALS.

SEEK THE ADV EOFYQ{I(  ATTORNEY

BY SIGNING BELOW, Borower accepts and agrees io ¥ie terinis and covenants contained in this
Residential Construction Rider. ,

- [/m‘m

Chamkour Claire

Ot (v

Nuvneet Claire

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers
fo become fixtures on the described Property herein and is to be filed for record in {ng-
where mortgages on real estate are recorded. Additionally, this instrument should”

indexed, not only as a morigage, but as a financing statement covering goods that are o
ficdures on the described Property herein. The mailing address of the Borrower (Debice
(Secured Party) are set forth in this instrument.



