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ideral Credit Union
P.O. Box 3340

Merrifield, VA 2

Assessor.
Num ber

Sub-D PARCEL: P12225
Full legal description loc
page: 3

Grantor(s): MICHELLE KEY arid
MOLLY KEY

Grantee(s): Navy Federal Credit
Union

Trustee: CHIACGO TITLE
COMPANY OF WASHINGTON
Lender; Navy Federal Credit Union

CHICAGO TITLE
W2 00271k 2,

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding'the
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May
Riders to this document.

(B) "Borrower " is MICHELLE KEY and MOLLY KEY, A MARRIED CO}
trustor under this Security Instrument.
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der” is Navy Federal Credit Union. Lender is a corporation organized and existing under
of United States of America. Lender's address is 820 Follin Lane, Vienna, VA 22180.

r owes Lender two hundred eighty nine thousand eighty-four and 00/100
$84.00) plus interest. Borrower has promised to pay this debt in regular
to pay the debt in full not later than June 1, 2046.

(F) “Propér
the Property.”

€ "

(G) “Loan” mea

charges due undef the Il sums due under this Security Instrument, plus interest.

ig Security Instrument that are executed by Borrower, The

ofidominium Rider [ Second Home Rider
O Balloon Rider ned Unit Development Rider [J 1-4 Family Rider
® VA Rider Biweekly Payment Rider O Other(s) [specify]

gapplicable federal, state and local statutes, regulations,
ders (that have the effect of law) as well as all applicable

55 " means all dues, fees, assessments

perty by a condominium association,

(K) “Electronic Funds Transfer” means any transfer
by check, draft, or similar paper instrument, which is i
telephonic instrument, computer, or magnetic tape so a

her than a transaction originated
ted thtough an electronic terminal,

struct, or authorize a financial
t limited to, point-of-sale

(M) “Miscellaneous Proceeds means any compensation, settlem
proceeds paid by any third party {other than insurance proceeds paid
in Section 5) for: (i) damage to, ot destruction of, the Property; (ii) co
all or any part of the. Property; (iil) conveyance in lieu of condemnation
of, or omissions as to, the value and/or condition of the Property
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ortgage Insurance " means insurance protecting Lender against the nonpayment of, or
o1, the Loan,

fc Payment” means the regularly scheduled amount due for (i) principal and interest
¢, plus (il) any amounts under Section 3 of this Security Instrument,

ns the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et
'menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be

[y time, or any additional or successor legislation or regulation that governs
As used in this Security Instrument, RESPA refers to all requirements and

not qualify a8 «elated mortgage loan” under RESPA.

(Q) “Successor in K
whether or not tha
Instrument,

aof Borrower” means any party that has taken title to the Property,
ed Borrower's obligations under the Note and/or this Security

Transfer of Rights int
of the Loan, and all renewat
Borrower's covenants and agr
Borrower irrevocably grants an
described property located in the &
Recording Jurisdiction] SEE LEGAL I
HEREOF

Parcel [D Number: © \mB\\ ASME «
of 1068 HOMESTEAD DR [Street] BUR ityl, Washington 98233 [Zip Code] ("Property
Address ).

TOGETHER WITH all the improvements now ot b
appurtenances, and fixtures now or hereafter a par.
shall also be covered by this Secunty Instrument. A
Instrument as the “Property. "

This Security Instrument secures to Lender: (i} the repayment
ns and modifications of the Note; and (ii) the performance of
s underthis Security Instrument and the Note, For this purpose,

ed on the property, and all gasements,
¥ All replacements and additions
| is referred to in this Security

covenants with limited variations by jurisdiction to constitute a uniform.s
real property.
Uniform Covenants. Borrower and Lender covenant and agree as foll
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charg

Charges. Borrower shall pay when due the principal of, and interest on, the de
Note and any prepayment charges and late charges due under the Note. Borrower
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ow Items pursuant to Section 3. Payments due under the Note and this Security Instrument

_ai ]:w made in U.S. currency. However, if any check or other instrument received by Lender as
‘mefit nder the Note or this Security Instrument is returned to Lender unpaid, Lender may require

bsequent payments due under the Note and this Security Instrument be made in one

be designated by Lender in accordance with the notice provisions in
any payment or partial payment if the payment or partial payments are
20 current, Lender may accept any payment or partial payment insufficient
[ waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partia the future, but Lender is not obligated to apply such payments at
the time such payments aré If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pa ﬁmst 0 umpplled funds. Lender may hold such unapplied funds until
Borrower makes paymen the-Loan current. If Borrower does not do so within a reasonable
_funds or return them to Borrower. 1f not apphed earlier,
such funds will be applied to the outstandigg principal balance under the Note immediately prior
to foreclosure. No offset or claim ower might have now or in the future against Lender
shall relieve Borrower from making
performing the covenants and agreem

Section 15. Lertder ma
insufficient to bring th
to bring the Loan cup

te; (¢) amounts due under Section 3.
¢ order in which it became due. Any

and the late charge. If more than cone Perlodlc Payment is
received from Borrower to the repayment of the Periodic Pa

Voluntary prepayments shall be applied first to any prepayment charg
Note.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
due under the Note, until the Note is paid in full, a sum (the “Funds ) to provi
amounts due for: (a) taxes and assessments and other items which can attain priori}
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ent as a lien or encumbrance on the Property; (b) leasehold payments ot ground rents on
he'Propesty, if any; (¢) premiums for any and all insurance required by Lender under Section §;
. “"Maﬁgage Insurance premiums, if any, or any sums payable by Borrower to Lender i in lieu

", At origination or at any time during the term of the Loan
that (,omrnumty Association Dues, Fees, and Assessments, if any, be escrowed

Funds for Escro

Escrow Items.
Items at any t
shall pay direct y, whe
payment of Funds ha;

less Lender waives Borrower's obligation to pay the Funds for any or all
aive Borrower's obligation to pay to Lender Funds for any or all Escrow
vaiver may only be in writing. In the event of such waiver, Borrower

make such payments‘a
agreement contained in
Section 9. If Borrower is y Escrow [tems directly, pursuant to a waiver, and Borrower

Item, Lender may exercise its rights under Section 9 and

any or all Escrow Items at any time by a notice given in
ion, Borrower shall pay to Lender all Funds, and in
ion 3.

accordance with Section 15 and, upo
such amounts, that are then required w

Lender may, at any time, collect and hold

FFuiids in an amount (a) sufficient to permit Lender to apply
the Funds at the time speciﬁed under RES

A, and (b) not to exceed the maximum amount a lender
it of Funds due on the basis of current data

The Funds shall be held in an institution whose dep 18itS
mstmmentallty or entity (including Lender, if Lenderis.
or in any Federal Home Loan Bank. Lender shall apply th
than the time specified under RESPA. Lender shall not ch

for holding and applying the
Estrg 5, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Prends
agreement is made in writing or Applicable Law requ1res interest ¢
not be required to pay Borrower any interest or earnings on the Fun s. Borréwer and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender- i y Borrower, without
charge, an annnal accounting of the Funds as required by RESPA.

Bortower for the excess funds in accordance with RESPA. If there is a sho
escrow, as defined under RESPA, Lender shall notify Borrower as required by’ RESP.
shall pay to Lender the amount necessary to make up the shortage in accordance
in no more than 12 monthly payments. If there is a deficiency of Funds held in esc
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
_necessary to make up the deficiency in accordance with RESPA, but in no more than 12

t in full of all sums secured by this Security Instrument, Lender shall promptly refund to
hds held by Lender.

acceptable to Lende
in good faith by, or defe
opinion operate to prevent the.g
only until such proceedings®a

satisfactory to Lender subordi
part of the Property is subject
may give Borrower a notice identifyis
given, Borrower shall satisfy the lien
4,

forcement of the lien in, legal proceedings whlch in Lender's

t of the lien while those proceedings are pending, but

ed or (¢) secures from the holder of the lien an agreement

40 this Securlty [nstrument If Lender determines that any

ts now existing or hereafter erected
thin the term “extended coverage,”
and floods, for which Lender requires
cluding deductible levels) and for

s preceding sentences can
insurance shall be chosen by

and any other hazards including, but not limited to
insurance. This insurance shall be maintained in the
the periods that Lender requires. What Lender require
change during the term of the Loan. The insurance carrier
Borrower subject to Lender's rlght to disapprove Borrowe

time charge for flood zone determination, certification and trackm
for flood zone determination and certification services and subseq
or similar changes occur which reasonably might affect such dete
shall also be responsible for the payment of any fees imposed by the Fedéra]
Agency in connection with the review of any flood zone determination re
Borrower.

ach time remappings

tification. Borrower
rgency Management
g fromean objection by

If Borrower fails to maintain any of the coverages described above, Lender tray"obtaindnsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaf
particular type or amount of coverage. Therefore, such coverage shall cover Len
might not protect Borrower, Borrower's equity in the Property, or the contents of t
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, hazard or liability and might provide greater or lesser coverage than was previously in effect.
er-acknowledges that the cost of the insurance coverage so obtained might significantly exceed

hall become additional debt of Borrower secured by this Security Instrument. These
ar interest at the Note rate from the date of disbursement and shall be payable, with

requlred by Lender and renewals of such policies shall be subject to Lender's
policies, shall include a standard mortgage clause, and shall name Lender
additional loss payee. Lender shall have the right to hold the policies and

right to ﬁisapp
as mortgagee an

4, If Borrower obtains any form of insurance coverage, not otherwise
to, or destruction of, the Property, such policy shall include a standard

zive prompt notice to the insurance carrier and Lender. Lender
mptly by Borrower. Unless Lender and Borrower otherwise
, whether or not the underlying insurance was required

on or repair of the Property, if the restoration or repair is

agree in writing, any insutan
by Lender, shall be applied to r¢:

secured by this Security Instrument, whether or notlien. di he excess, if any, pald to Borrower,
Such insurance proceeds shall be applied in the order pres

If Borrower abandons the Property, Lender may file, nego e e any available insurance
% 1o a notice from Lender that
gitdke and settle the claim.

Instrument, and (b) any other of Borrower's rights (other than the rig
premiums paid by Borrower) under all insurance policies covering the Pr
are applicable to the coverage of the Property. Lender may use the i insur
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perty as Borrower's principal residence for at least one year after the date of occupancy, uniess
gr-otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless

Property, Bo
released proceeds for
in a single payment o7 |

ésponsible for repairing or restoring the Property only if Lender has
es. Lender may disburse proceeds for the repairs and restoration

" progress payments as the work is completed. If the insurance or
fficient to repair or restore the Property, Borrower is not relieved of

give Borrower notice at the tin
cause.

ing at the direction of Borrower or with Borrower's
isleading, or inaccurate information or statements to
iterial mformatlon) in connectlon with the Loan. Material

knowledge or consent gave materially f:
Lender (or failed to provide Lender with
representations include, but are not limited
Property as Borrower's principal residence.

9. Protection of Lender's lnterest in the Pr "

Property and/or rights under this Security Instrument (suc {
for condemnation or forfeiture, for enforcement of a lien ain priority over this Security
ongd the Property, then
sender's interest in the

- assessing the value

include, but are not

Lender may do and pay for whatever is reasonable or appropriste
Property and rights under this Security Instrument, including prot
of the Property, and securing and/or repamng the Property Lende

‘proceeding.
’m, change
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lease, If Borrow
unless Lender

10. Mortgagé insuis
Loan, Borrower shall pa

in effect from an alternate moriga
[nsurance coverage is not avallahle

tis agreed that Lender incurs no liability for not taking any or all actions authorized under this

isbursed by Lender under this Section 9 shall become additional debt of Borrower
Securlty Instrument. These amounts shall bear mterest at the Note rate from the date of

tf Lender required Mortgage Insurance as a condition of making the
remiums required to maintain the Mortgage Insurance in effect. If,

ge ubstantlal!y equivalent to the Mortgage Insurance previously in
t to the cost to Borrower of the Mortgage Insurance previously
selected by Lender. If substantially equivalent Mortgage

‘ required to pay Borrawer any interest or earnings on
e loss reserve payments if Mortgage Insurance coverage

ated payments toward the premiums
o maintain Mortgage Insurance in

effect, or to provide a non-refundable loss reserve, urml Lepder jirement for Mortgage Insurance

ends in accordance with any written agreement between B
termination or until termination is required by Applicable
Borrower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that purchas
may incur if Borrower does not repay the Loan as agreed. Borrowg
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force
may enter into agreements with other parties that share or modify their ri
agreements are on terms and conditions that are satisfactory to the mortg 2,
party (or partles) to these agreements. These agreements may require the mortga
payments using any source of funds that the mortgage insurer may have availabi
funds obtained from Mortgage Insurance premiums).

Lender providing for such
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sult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
ertity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

ents will not affect the amounts that Borrower has agreed to pay for
or any other terms of the Loan. Such agreements will not increase the
we for Mortgage Insurance, and they will not entitle Borrower to any

(B) Any such a.greemei
Mortgage Insuran
rights may includei}

11. Assignment of Miscel
hereby assigned to and shall b

[f the Property is damaged, such Mi
the Property, if the restoration or repai
During such repair and restoration per
Proceeds until Lender has had an opport

er shall have the right to hold such Miscellaneous
to inspect such Property to ensure the work has been

inspection shall be undertaken promptly. Lender
emient or in a series of progress payments as

shali be applied to the sums secured by this Security Instrument,
excess, if any, paid to Borrower.

value of the Property immediately before the partial taking, destruction, ord
or greater than the amount of the sums secured by this Security Instrumer ,
Y eg-in writing,
Aiscellaneous
mediately

the sums secured by this Security Instrument shall be reduced by the amourr
Proceeds multiplied by the following fraction: (a) the total amount of the sums ¢
before the partial taking, destruction, or toss in value divided by (b) the fair mar
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erty immediately before the partial taking, destruction, or toss in value. Any balance shall be paid

a partial taking, destruction, or loss in value of the Property in which the fair market
operty immediately before the partial taking, destruction, or loss in value is less than the
ins secured 1mmed1ate]y before the pamal taking, destruction, or loss in value, unless

ieous Proceeds either to restoration or repair of the Propeny or to the
Is}atmment whether or not then due “Opposing Party” means the third

’s judgment, precludes forfeiture of the Property or other
Property or rights under this Security Instrument. The

All Miscellaneous Proceeds that are not ap
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By l.énde¢ Mot a Waiver. Extension of the
time for payment or modification of amortization
granted by Lender to Borrower or any Successor in

commence proceedings against any Successor in Interest
for payment or otherwise modify amortization of the sum
reason of any demand made by the original Borrower or any-Sugs
Any forbearance by Lender in exercising any right or remedy inc
acceptance of payments from third persons, entities or Successor:
amounts less than the amount then due, shall not be a waiver of or*
remedy.

any Borrower who co-signs this Secur;ty Instrument but does not execute the
(a) is co-signing this Security Instrument only to mortgage, grant and convey thy
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0 extend, modify, forbear or make any accommodations with regard to the terms of this Security
ment.or the Note without the co-signer'’s consent.

rovisions of Section 18, any Successor in Interest of Borrower who assumes
gatlons under this Security Instrument in wr1t1ng and is approved by Lender, shall

rpose of protecting Lender's interest in the Property and rights under this
g, but not limited to, attorneys' fegs, property inspection and valuation
esy-the absence of express authority in this Security Instrument to charge

3

a spec1ﬁc fee to Borrpwe |
may not charge fees tha

so that the interest or other

exceed the permitted limits, theh;€a) any such loan charge shall be reduced by the amount necessary
2 d (b) any sums already collected from Borrower which

exceeded permitted limits will be et Borrower. Lender may choose to make this refund by

reducing the principal owed under the

charge (whether or not a prepayment ch
of any such refund made by direct payme

s provided for under the Note). Borrower's acceptance
JBorrower WIII constitute a waiver of any right of action

15. Notices. All notices given by Borrower or Lepder-in canaection with this Security Instrument
must be in writing. Any notice to Borrower in cor his Security Instrument shall be
deemed to have been given to Borrower when mai mail or when actually delivered
to Borrower's notice address if sent by other means. Nuotic e Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly r twise. The notice address shall
ptice address by notice to
ress. If Lender specifies

a procedure for reporting Borrower's change of address, then BU
address through that specified procedure. There may be only one
Security Instrument at any one time. Any notice to Lender shall be
it by first class mail to Lender's address stated herein unless Lende
by notice to Borrower. Any notice in connection with this Security Ins
have been given to Lender until actually received by Lender. If any notic
Instrument is also required under Applicable Law, the Applicable Law r
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securi
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ons contained in this Security Instrument are subject to any requirements and limitations of
"Ap gab{ Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract

[ ilent, but such silence shall not be construed as a prohibition against agreement by
event that any provision or ¢lause of this Security Instrument or the Note conflicts with

correspondmg ngit )
include the plural & cé versa; and (c) the word "may” gives sole discretion without any obligation

17. Borrower's Copy.

Instrument.
18. Transfer of the Pr a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Propgrt ny legal or beneficial interest in the Property, including, but not

limited to, those beneficia] interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreemetit;
a purchaser,

written consent, Lender may require iy
Instrument. However, this option shall
Applicable Law.

curity Instrument. If Borrower fails to
\ mvoke any remedies permitted by

-ument discontinued at any time
any power of sale contained
in this Security Instrument; (b) such other period as Applicabl
of Borrower's right to reinstate; or (¢} entry of a judgment enforci
Those conditions are that Borrower: (a) pays Lender all sums wh
Security Instrument and the Note as if no acceleration had occurr
other covenants or agreements; {c} pays all expenses incurred in enforcin
including, but not limited to, reasonable attorneys’ fees, property inspecti
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rrower pay such reinstatement sums and expenses in one or more of the following forms, as

by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

, provided any such check is drawn upon an institution whose deposits are insured by
y, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by
scurity Instrument and obligations secured hereby shall remain fully effective as if no

t ns under the Note, this Security Instrument, and Applicable Law.
nges of the Loan Servicer unrelated to a sale of the Note. If there
srower will be given written notice of the change which will state
Servicer, the address to which payments should be made and
connection with a notice of transfer of servicing. If the Note
ed by a Loan Servicer other than the purchaser of the Note, the
to Borrower will remain with the Loan Servicer or be transferred
: mied by the Note purchaser unless otherwise provided by

is a change of the Loan
the name and address o
any other information RESPA.requires
is sold and thereafter the L& 18
mortgage loan servicing obligati
to a successor Loan Servicer an
the Note purchaser.

Neither Borrower nor Lender may con
individual litigant or the member of a

or be joined to any judicial action (as either an
arises from the other party's actions pursuant to this
Security Instrument or that alleges that the ather party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in compliance With the r nents of Section 15} of such alleged
breach and afforded the other party hereto a reasonalbt after the giving of such notice to take
corrective action. If Applicable Law provides a tis ch must elapse before certain action
can be taken, that time period will be deemed to b
notice of acceleratlon and opportunity to cure g:ven to-Bort

5
those substances defined as toxic or hazardous substances, pollut
Law and the following substances: gasoline, kerosene, other flam

formaldehyde, and radicactive materials; {(b) “Environmental Law " Tnea;
the jurisdiction where the Property is located that relate to health, safety
(c) “Environmental Cleanup” includes any response action, remedial act
defined in Envirenmental Law; and (d) an “Environmental Condition” m
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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“nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
rermental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
oretease of a Hazardous Substance, creates a condition that adversely affects the value of the

receding two sentences shall not apply to the presence, use, or storage on the Property
ties of Hazardous Substances that are generally recognized to be appropriate to normal

rnmental or regulatory agency or private party mvolvmg the Property and

& Environmental Law of which Borrower has actual knowledge, (b) any

ien, Irciuding but not limited to, any spilling, leaking, discharge, release or

threat of release of any Hazatdous Substance, and {c) any condition caused by the presence, use or
ince'which adversely affects the value of the Property. If Borrower learns,

regulatory authority, or any private party, that any removal or

ubstance affecting the Property is necessary, Borrower shall

or is notified by any go
other remediation of an

22. Acceleration; Remedies.
following Borrower's breach of any
prier to acceleration under Section

% required to cure the default; (¢} a date, not less than
ﬂ Borrower, by whlch the default must be cured and

auction at a date not less than 124 days in the i}d:
of the right to reinstate after acceleration, the rig

full of all sums secured by this Securlty Instrument wnt&ﬁut fupther demand and may invoke the
\ ender shall be entitled
to collect all expenses incurred in pursuing the remedies provided- section 22, including,
but not limited to, reasonable attorneys' fees and costs of title

of an event of default and of Lender's election to cause the Prope Y
Lender shall take such action regarding notice of sale and shall give
and to other persons as Applicable Law may require. After the time re
Law and after publication of the notice of sale, Trustee, without demand-
the Property at public auction to the highest bidder at the time and place and
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ic announcement at the time and place fixed in the notice of sale. Lender or its designee
urehase the Property at any sale,

arranty, expressed or implied. The recitals in the Trustee's deed shall be prima
i'the truth of the statements made therein. Trustee shall apply the proceeds of the
order: (a) to all expenses of the sale, including, but not limited to, reasonable
! fees; (b) to all sums secured by this Security Instrument; and (c) any
persons legally entitled to it or to the clerk of the superior court of the

request Trustee to reco
evidencing debt secured
without warranty to’
recordation costs and th

e Property and shall surrender this Security Instrument and all notes
is-Becurity Instrument to Trustee. Trustee shall reconvey the Property
S0NS legally entitled to it. Such person or persons shall pay any

ce with Applicable Law, Lender may from time to time appoint
Sinted hereunder who has ceased to act, Without conveyance
ceed to all the title, power and duties conferred upon

a successor trustee to any Trist
of the Property, the successor &

25. Use of Property. The Property

26, Attorneys' Fees. Lender shall recover its reasonable attorneys' fees and costs
in any action or proceeding to construe cf exiforce any term of this Security Instrument. The term

“attorneys’ fees, " whenever used in this Segtrity Instrument, shall include without limitation
attorneys' fees incurred by Lender in any batiktuptcy proeséding or on appeal.

ORAL AGREEMENTS OR ORAL COMMIFMEN 0 LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENF¢t ING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW. '

Signs as "Borrower” solely for the purpose of waiving ho

BY SIGNING BELOW, Borrower accepts and agrees to tt
Security Instrument and in any Rider executed by Borrow

covenants contained in this
led-with it,

Borrower

%'-Y
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Seal

County of

I certify that | e satisfactory evidence that MICHELLE KEY(isfare the person(s) who
appeared before person(s) acknowledged that he@they sigried this instrument and
acknowledged it heir free and voluntary act for t

€ uses and purposes mentioned in
the instrument.

KATHERYM A, ¥

TATE OF WARRINGTON

t

MOTARY —e-- PURLIC
My Gomenission Expiras §-01-2018 }
4

912 oA e B

(Print Name) ™
My appointment expires: Ao\ -ao1€

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®
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shnowledgment

State of Washington

Tore e, and said person(s) acknowledged that he/ hey signed this instrument and
: his@/their free and voluntary act for th€ uses and purposes mentioned in

State of Washington, »
SNONCWALS

(Print Name)
My appeintment expires: A O

Loan Origination Organization: Navy Fedetal Credit Loan Originator: Desiree Cyphers

Union . NMLS ID: 1073920
NMLS ID:; 399807

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®
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620027163

For APN/P,

EXHIBIT "A"” LEGAL DESCRIPTION

_ P122251 / 4846-000-007-0000

Lot 7, HOMESTEAD PUACE, according to the plat thereof, recorded December 1, 2004, under Auditor’s

File No. 2004120160
Skagit County, ¥Vashir

Situated in Skagit Cou

it amended May 6, 2005, under Auditor’s File No. 200505060135, records of



Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

THIS VA GUARANTE
2016, and is incorporgté
of Trust or Deed to Seel
by the unders1gned (her
(herein “Lender ) and cevering thy Preperty described in the Security Instrument and located at 1068
HOMESTEAD DR, BUREI

VA Guaranteed Loan Cov

AN AND ASSUMPTION POLICY RIDER is made this 27th day of May,
to.and shall be deemed to amend and supplement the Mortgage Deed

and liabilities of Borrower and Lender, yisions of the Security Instrument or other instruments
execuled in connection with said indeb s which are inconsistent with said Title or Regulations,

v sum {n connection with prepayment
may accelerate payment of the secured

of the secured indebtedness and the provision'that the
indebtedness pursuant to Covenant 18 of the Securi
Regulations.

Late Charge. At Lender's option, Borrower will p 3;,. :
(4%) of the overdue payment when paid more than fifteen
cover the extra expense involved in handling dehnquent p

e not exceeding four per centum
er the due date thereof to
such "late charge” shall not be
efs secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness ar sts and expenses secured

hereby.

amount wuthm 60 days from the date that this loan would normally b -
commltted upon by the Department of Veterans Affairs under the provisiop:

propet action as by law providked. =

Transfer of the Property. This loan may be declared immediately due and p
the Property securing such loan to any transferee, unless the acceptability of the a
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ( “Assumption "} of the Property shall also be subject to addit
and agreements as set forth below:

Rider VA Guaranteed Loan and Assumglion Palicy with Guaranty-Wa
VIMP®
Woltsrs Kluwer Financial Services @ 2018 2016052615.2.2.3208.)20151218Y



ssumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
Joan.as of the date of transfer of the Property shall be payable at the time of transfer to the loan

the time of transfer, the fee shall constitute an additional debt to that already secured
ent, shall bear interest at the rate herein provided, and, at the option of the payee of the

n-Processing Charge: Upon application for approval to allow assumption of
may be charged by the loan holder or its authorized agent for determining

. assumer and subsequently revising the holder's ownership records when an
approved transfer is cost . The amount of this charge shall not exceed the maximum established
by the Department of Vetérans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United

nity Liability: If this obligation is assumed, then the assumer hereby
igations.of the veteran under the terms of the instruments creating and

) srees to indemnify the Department of Veterans Affairs to the
m the guaranty or insurance of the indebtedness created by this

agrees 1o assume all of tk
securing the loan. The asstm "
extent of any claim payment arjs

instrument.

IN WITNESS WHEREOQF, Borrowet{sy

his VA Guaranteed Loan and Assumption Policy
Rider,

Borrower

QEMU_J}%W |
MOLLY REY

Rider ‘vA Guarantesd Loan and Assumpiion Folicy with Guaranty-WwA
VMP®
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