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Attention: Carol Byt

GUARDIAN NORTHWEST TITLE CO.
DEED OF TRUST 102025 -2

Grantor (Barrower):
Beneficiary (Lender):
Grantee (Trustee);
Legal Description (abbrev.): [ _ 36 of the Burlington Acreage Property
Assessor’s Tax Parcel ID#:
Contract Number:

THIS DEED OF TRUST is made thi da
Authority of Skagit County, a Washington public body
Drive, Burlington, WA 98233 as Grantor ("Grantor"); Guardian-
1301 B Riverside Drive, Mount Vernon, WA 98273 as Trustee (

Commerce, or its successor agency, as Beneficiary ("Beneficiary?),; whose
Plum Street SE, P.O. Box 42525, Olympia, Washington 98504-2525, s

. 2015, between the Housing

rugtee"} an& the Washmgton State Department of
ion and mailing addresses are 1011

1. Grani. Grantot hereby bargains, seils and conveys to Trustee i benefit of Beneficiary, with

power of sale the real property located in Skagit County, Washington descri
Attachment A, attached hereto and fully incorporated into this D y this reference,

ith all tenements,
| es, minerals and

according to the plat thereof, recorded in Skagit County Washington, (the "Propg
privileges, reversions, remainders, irrigation and water rights and stock, oil and
mineral rights, hereditaments and appurtenances belonging or in any way pertaining
issues and profits thereof. Said Property is not used principally. for agricultural or farming g

2. Obligations Secured. This Deed of Trust is given for the purpose of securing th

(a) Payment in the amount of Three Million and 00/100 Dollars ($3,000,000,80) with inte
according to the terms of a Promissory Note (the “Note™} dated a4
payable by the Grantor to the Beneficiary, including alf renewals, modlffczg}fons and exteny




ent of any further sums advanced or loaned by Beneficiary to Grantor, or any of its successors of
ns with interest as agreed, and

rmance of each agreement, term and condition set forth in this Deed of Trust and in the Housing
Contract Number 13-94110-012 between Grantor and Beneficiary, their successors or assigns,
Ereafter amended (the “Contract”).

rty-in good condition and repair; to permit no waste thereof; to complete any building,
.may be damaged or destroyed; and to comply with all laws, ordinances,

uent ali'lawful taxes and assessments upon the Property; to keep the Property free
tnhsAnces impairing the security of this Deed of Trust.

n the Property continuousty insured against loss by fire or other
t of the Property. Except as otherwise provided herein and in the
7 : may be applied upon any indebtedness hereby secured in
such order as the Beneficiary shall determine; sut rights of any senior lien-holder. Such application by the
Beneficiary shall not cause discontinuance 6f any proceedings to foreclose this Deed of Trust. In the event of
foreclosure, and subject to the rights of the Benef ot beneficiaries of any senior deed of trust, all rights of Grantor
in insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4.4. To defend any action or proceeding purporting e security hereof or the rights or powers of

Beneficiary or Trustee, and to pay all costs and expenses

Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and ttorney's fees actually incurred, as

provided by statute.

4.6. Should Grantor fail to pay when due any taxes, assessments, in fms, liens, encumbrances or
other charges against the Property, Beneficiary may, but shall not be obligated, tb pay the same, and the amount so paid
shall be added to and become a part of the debt secured by this Deed of Trust. Tié payment of such sums by
Beneficiary and addition of the amount thereof to the principal balance securec-herghby shall 76t constitute a waiver of
the default.




| Conditions. The parties hereto agree that:

e event of any fire or other casualty to the Property or eminent domain proceedings resulting in
the” I*‘*roperw or any part thereof, Grantor shall have the right to rebuild the Property, and to use all
demnation proceeds therefore, provided that (a) such proceeds are sufficient to keep the loan
» Property in a manner that provides adequate security to the Beneficiary for repayment of the
“insufficient to provide adequate security or to keep the loan in balance, then Grantor has
iary shall have the right to approve plans and specifications for any major rebuilding
and the right to app ents of insurance or condemnation proceeds for rebuilding under a construction
escrow or similar aifangemierit, such approval shall not be unreasonably withheld, and (¢} no material default then
exists under this Contract, th@ 'q "the Deed of Trust or the Covenant. If the casualty or condemmation affects only

fifig ig infeasible, then such insurance and/or condemnation proceeds may be used
. of the loan in a manner that provides adequate security to the Beneficiary

loan, or if suth pro
funded any e:le{"u::lc:ncyg

et secured hereby after its due date, Beneficiary does not waive its right
so secured or to declare default for failure to so pay.

5.2. By accepting payuient,
to require prompt payment when due of all:Other s

art of the Property covered by this Deed of Trust to the person
d the-Beneficiary, or upon satisfaction of the obligations secured
or the person entitled thereto.

5.3. The Trustee shall reconviy
entitled thereto on written request of the Grantor
and written request for reconveyance made by-the Benefi

1.24 of the Revised Codes of Washington and upon default by
of thirty (30) days in the payment of any indebtedness secured

«4lt:sums secured hereby shall immediately become
he Property shall be sold, in accordance with
highest bidder. Any person may bid at the
any senior deed of trust, the proceeds of the
g-wTeasonable Trustee's fee and attorney's fee;
be distributed to the person or persons

5.4. Power of Sale. Pursuant to Chapi
Grantor without timely cure and after written notig
hereby or in the performance of any agreement contained herei
due and payable. In such event and upon written notice of B
the Deed of Trust Act of the State of Washington, at publi
Trustee's sale. Subject to the rights of the heneficiary or bé
sale shall be applied as follows: (1) to the expense of the sa
(2) to the obligation secured by this Deed of Trust; (3) the surplus,
entitled thereto.

znty, which shall convey to the
me of the execution of this
e the facts showing that the
rust, which recital shall be

purchaser the interest in the Property which Grantor had or had the power o ¢
Deed of Trust, and such as Grantor may have acqulred thereafter. Trustee's

6. Acceleration. Except as otherwise provided for in the Contraet, if without Benefici

consent, all or any part of the Property or any interest in it is sold, conveyed, transferred, encumnbered, o
not used as required by the Low Incorme Housing Covenant Agreement between Beneficiary and Grantor.
conjunction with this Deed of Trust, Beneficiary may, at its option, require immediate payment in full



uped by thiis Deed of Trust. However, this option shall not be exercised by Beneficiary if exercise is prohibited by
he date of this Deed of Trust. If Beneficiary exercises this option, Beneficiary shall give Grantor
The notice shall provide a period of not less than thirty (30} days from the date the notice is
in which Grantor must pay all sums secured by this Deed of Trust. If Grantor fails to pay these

HOUSING AUTHORITY OF SKAGIT COUNTY,
a Washington public body corporate and politic

By:  ~—

Print Name: Mg vl e (oY

Title: £xfcurTr e Didtcion

STATE OF WASHINGTON )

COUNTY OF SKAGIT )

7 ' 7

/7' vﬂéﬂm'ﬂ Cﬂ//’ of is the person

who appeared before me, and said person acknowledged that he/shie ‘signed this instrument, n oath stated that he/she
F e £'Mf’5u tove Dfrector  of the

e and politic, to be the free and voluntary act

residing at:

HEL g 11DA
Print Name

PUBLIC
10-1-2016




ATTACHMENT A

tioa of Property:

west Quarter of the Southeast Quarter and the Northeast Quarter of the

on 33, Township 35 North, Range 4, East, W. M. and of Tracts 25 and 36,
N ACREAGE PROPERTY," as per plat recorded in Volume 1 of Plats,
aty, Washington, being more particularly described as follows:

said Northeast Quarteraf
of Lafayette Road being th T OF BEGINNING; thence South 0 Degrees 01'36" West along
distance of 171.00 feet; thence North 89 Degrees 40'42" West
Quarter, a distance of 247.68 feet; thence South 0 Degrees

the Seuthwest Quarter, a distance of 610.55 feet; thence South 89

conveyed to The Housing Authority’
Skagit County, Washington; thence Sou

Quarter of the Southcast Quarter a distance G . 33.00 feet to the Southeast corner of said Northeast Quarter
of the Southwest Quarter, also being on the South line of said"Tract 36 of said Burlington Acreage; thence
distance of 418.84 feet to a point lying
act 30; thence North 0 Degrees 1027
ity of Skagit County under Auditor's
line of said Tract 36 lying

said point being the Northeast
der Auditor's File No.

af said Tract 36a dlstance of

East along the East line of that parcel conveyed to Hoz
File No. 200210280188, a distance of 658.88 feetto a pm
241.00 feet East of the Northwest corner of the East Half of

v: thence North 0 Degrees
, 2 prthwest corner of

said Parcel "S", being also a point on the South line of the North 211.08-fest

Burlington Acreage thence South 89 Degrees 41'31" East along the South 1

way line of the Lafaye’rte Road; thence North 89 Degrees 46'20" East along the S
Lafayette Road a distance of 475.53 feet to the TRUE POINT OF BEGINNING.
Said premises also being known as New Parcel 2 as described on that certain Boundary
deed recorded March 14, 2007 as Skagit County Auditor's No. 200703140071.



