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DEFINITIONS
Words used in multiple sections of this document are defined belpw and other
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usa ords ised in this document
are alsa provided in Section 15.
(A) “Security Instriment” means this document, which is dated May
with all Riders to this document.

{B) “Borrower” s ERIC C MCBRIDE AND CASEY B MCBRIDE, HUSEA

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Bay Equlty LLC,
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LOAN #: 1604003142
{& a California Limited Liability Company, organized and existing

i laws of California.
dér's-address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965,

2 Electronic Registration Systems, Inc. Lender has appointed MERS as
1is Loan, and attached @ MERS Rider 10 this Security Instrument, to be
her describes the relationship between Lender and MERS, and which
and supplements this Security Instrument.
note signed by Borrower and dated May 24, 2016.

i ender THREE HUNDRED TWENTY ONE THOUSAND NINE

[ EEERE R ERE S 8]

executed by Borrower,
is incorporated Into and am
(F) "Note” means the pso
The Note states that Borrawet’
HUNDREDTH!R’TEENAN@M‘O’;’GQ *****!*********ﬁ!******i*******i
Dollars (U.S. $321,913.00; plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to the dedt infull not later than June 1, 2046.
{G) "Property” means th i described below under the heading *Transfer of Rights in
the Property.”
(H) “Loan” means the debt evid
all sums due under this Security I
() “Riders” means all Ridersto ti
Riders are to be executed by Borrower
CJ Adjustable Rate Rider
®] Other(s) [specifyl
Mortgage Electronic Registra
Systems, Inc. Rider

by the Note, plus interest, late charges due under the Note, and
et pIUS interest.

hstrument that are execlted by Borrower. The following
applicable]:

er (¥ Planned Unit Development Rider

{) “Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that h effect of law) as well as all applicable
final, non-appealable judicial opinions. s
(K) "Community Association Dues, Fees, and Asse
and other charges that are imposed on Borrower of
owners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer
check, draft, or similar paper instrument, which is initiated lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Instru a financial institution to debit
or credit an account. Such term includes, but is not limited t int-pi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ¥aitsiers, nd-automated clearinghouse
transfers.
(M) “Escrow Items” means those items that are described in Sectign &,
(N) "Miscellanecus Proceeds” means any compensation, setlement; award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the'coverages gescribed in Section
5) for: {f) damage 1o, or destruction of, the Property; (i) condemnatiof.pr oiher
of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentatios
to, the value and/or condition of the Property.

(O} “Mortgage Insurance” means insurance protecting Lender against th
on, the Loan,

{P) "Periodic Payment” means the regularly scheduled amount due for (i) prick
the Note, plus (ji} any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §260
implementing regulation, Regutation X (12 C.F.R. Part 1024), as they might be amend
time, or any additional or successor legislation or reguiation that governs the same ‘sut)
used in this Security Instrument, "RESPA" refers to all requirements and restrictions b
in regard to a "federally related mortgage ioan” even if the Loan does not qualify as a "fede
mortgage loan” under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Houslng and Ur
ment or his designee.

(S) “Successor in Interest of Borrower” means any party that has taken titke to the Property,y
or not that party has assumed Borrower's obligations under the Note and/or this Security Insir

ments!’ means al dues, fees, assessments
ropesty.y a condominium association, home-

an a transaction originated by
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LOAN #: 1604003142

NSEER OF RIGHTS IN THE PROPERTY

£urity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
rhogifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Lrity tnstriment and the Note. For this purpose, Borrower irevocably grants and conveys to Trustee,
: er of sale, the following described property located in the County

[Type of Recording Jurisdiction)

Facosding Jurisdictian]:

EAGLEMONT, PHASE 1B, DIVISION 2," AS PER PLAT RECORDED ON MAY
TOR'S FILE NO. 200305010087, RECORDS OF SKAGIT COUNTY,

E IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF

which currently has the address.of 723 Beaver Pond Dr N, Mount Vernon,

{Streef] [City]
Washington 98274 f Address™):

[Zip Code]

hereafter erected on the property, and all easements,
art of the property. All replacements and additions shall
of the foregoing Is referred to in this Security [nstrument

TOGETHER WITH all the improvems
appurtenances, and fixtures now or hereafter
also be covered by this Security Instrumert,
as the "Property.”

of the estate hereby conveyed and has
is unencumbered, except for encum-
titie to the Property against all claims

BORROWER COVENANTS that Borroweris lawfull
the right to grant and convey the Property and that the
brances of record. Borrower warrants and will defend
and demands, subject to any encurnbrances of rec

for national use and non-uniform cov-

THIS SECURITY INSTRUMENT combines uniform Covéna
IRstrurnent covering real property.

enants with limited variations by jurisdiction to constitute a unifo

as follows:

ges. Borower shall pay when
charges due under the Note,

ments due under the Note and

ther instrument received

UNIFORM COVENANTS. Borrower and Lender covena

1. Payment of Principal, Interest, Escrow liems, an ‘
due the principal of, and interest on, the debt evidenced by the Notea
Rarrower shall also pay funds for Escrow ltems pursuant to Section 3P
this Security Instrument shall be made in U.S. currency. However, if any ¢check ©
by Lender as payment under the Note or this Security instrument is retarred to Let
require that any or all subsequent payments due under the Note and thi
one or more of the following forms, as selected by Lender: (a) cash; (b) mone;
bank check, treasurer’s check or cashier's check, provided any such check,
whose deposits are insured by a federal agency, instrumentality, or entity; or §

Payments are deemed received by Lender when received at the location gesignak
such other location as may be designated by Lender in accordance with the nétice
14. Lender may retum any payment or partial payment if the payment or partial payre
to bring the Loan current. Lender may accept any payment or partial payment insuffic
current, without waiver of any rights hereunder or prejudice to its rights to refuse suc pa;
payments in the future, but Lender is not obligated to apply such payments at the time suetipa
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender ned.;
est on unapplied funds, Lender may hold such unapplied funds until Borrower makes payrént i
Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall eithg Y5
funds of return them to Borrower, if not applied earfier, such funds will be applied to the outstanding pri
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
now o in the future against Lender shall relieve Borrower from making payments due under the Ng
this Security Instrument or performing the covenants and agreements secured by this Security instngnerit.

‘ er; {c) certified check,
Wwn WEen an institution

r& insufficient
ingifie Loan
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LOAN #: 1604003142

Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
ymenits accepted and applied by Lender shall be applied in the following order of priority:

First-40 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
a Secretary instead of the monthly mortgage insurance premiums;
any taxes, special assessments, leasehold payments or ground rents, and fire, flood
rd insurance premiums, as reguired;

tergst due under the Note;
b arhortization of the principal of the Note; and,
ges due under the Note,
; f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note'sHall tend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Esérow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
i Wcte is paid in full, a sum (the “Funds”) to provide for payment of amounts due
and other items which can attain priority over this Security Instrument as
roperty: {b) leasehold payments or ground rents on the Property, If any;
surance required by Lender under Section 5; and (d) Martgage Insur-
to the Secretary or the monthly charge by the Secretary instead
emiums. These items are called "Escrow tems.” At origination or
n, Lender may require that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an
ish to Lender all notices of amounts to be paid under this Sec-
sfor Escrow ltems unless Lender waives Borrower's obligation
ems. Lender may waive Borrower's obligation to pay to Lender
any time, Any such waiver may only be in writing. In the event of
ectly, when and where payable, the amounts dug for any Escrow
as bées waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such pay hin such time period as Lender may require. Borrower's
obligation to make such payments an rovigé receipts shall for all purposes be deemed to be a
covenant and agreement contained in thisSecu tyinstrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is ob pay Escrow ltems directly, pursuant to a waiver, and
crow ftem, Lender may exercise Its rights under Section
fien be obligated under Section 9 to repay to Lender any
lEscrow ltems at any time by a notice given

ance premiums to be pa
of the monthly Mortgat
at any time during theter|

tion, Borrower shall pay Lend
to pay the Funds for any or aif Esc
Funds for any or alt Escrow ltepis
such waiver, Borrower shall paj

g and pay such amount and Borrower shalkt
such amount. Lender may revoke the waiver
in accordance with Section 14 and, upon such revocati
in such amounts, that are then reguired under this Sectior
Lender may, at any time, collect and hold Fundging
the Funds at the time specified under RESPA, and (b
require under RESPA. Lender shall estimate the amours of FOnds due.or
sonable estimates of expenditures of future Escrow lemscirdthetwise inaccordance with Applicable Law.
The Funds shall be held in an institution whose deposiis 4 sured by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an instituti eposits are so insured) or in any
Federal Home Loan Bark. Lender shall apply the Funds to ow Items no fater than the time
spacified under RESPA. Lender shall not charge Borrower f d-anplying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, uliiess Lender. rays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge. Ynlessian agreement is made in
writing or Applicable Law requires interest to be paid on the Fund Lénder sha
Borrower any interest or earnings on the Funds. Bomower and Lendes can agre
interest shall be paid on the Funds. Lender shall give to Borrower, withi
of the Funds as required by RESPA, '
If there is a sumplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA. If there is
escrow, as defined under RESPA, Lender shall notify Borrower as requir
shall pay to Lender the amount necessary to make up the shortage i ace
in no more than 12 monthly payments. If there is a deficiency of Funds held i ‘_
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro yio t.ender
the amount necessary to make up the deficiency in accordance with RESPA, but
monthly payments. :
Upon payment in full of all sums secured by this Security Instrument, Lender sh
to Borrower any Funds held by Lender, J
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
attributable to the Property which can attain pricrity over this Security Instrument, leaseho ent
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents,
any. To the extent that these items are Escrow items, Borower shall pay them in the mannergrovi
in Section 3.

(a) sufficient to permit Lender to apply
ed the maximum amount a lender can

rd Borrower
1 RESPA, but

Y
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LOAN #: 1604003142
Beirower shall promptly discharge any lien which has priority aver this Security Instrument unless
‘owér: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
L.ender, but only so long as Borrower is performing such agreement; {b} contests the lien in
r defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
ent the enforcement of the lien while those proceedings are pending, but only until such
5 concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
he lien to this Security Instrument. If Lender determines that any part of the Property
i) “which can attain priority over this Security Instrument, Lender may give Bormower a
ving-thédien. Within 10 days of the date on which that notice is given, Borrower shail satisfy
ke ane‘prumore of the actions set forth above in this Section 4.

5. Prap nstirance. Borrower shall keep the improvements now existing or hereafter erected
on the Property irured zgainst loss by fire, hazards included within the term “extended coverage,” and
any other hazards iricluding, but not limited to, earthquakes and floods, for which Lender requires insur-
ance. This insurahce shall hé:maintained in the amounts (including deductible levels) and for the periods
Cender requires pursuant to the preceding sentences can change during the

. carrier providing the insurance shall be chosen by Bormower subject to
arrower’s choice, which right shall not be exercised unreasonably. Lender
nection with this Loan, either: (a} a cne-time charge for flood zone
ing services; or {b) a one-time charge for flood zone determination
ent charges each time remappings or similar changes occur which
ation or certification. Borrower shall also be responsible for the
ral Emergency Management Agency in connection with the
esulting from an objection by Borrower.

f the coverages described above, Lender may obtain insurance
&r's éxpense. Lender is under no obligation to purchase any
re, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s e he Property, or the contents of the Property, against any risk,
hazard or liability and might provide gr or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insufapce ¢overage so obtained might significantly exceed the cost
of insurance that Borrower could have Gbtaifieg” Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrowér gecured by this Security Instrument. These amounts shall
bear interest at the Note rate from the daté of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reques g payment.

All insurance policies required by Lender and renewa: uch policies shall be subject to Lender’s
right to disapprove such policies, shall include a stan ¢rigage clause, and shali name Lender as
mortgagee andfor as an additional loss payee. Lendgr shdll have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shalt prompatiy give to'Lender all receipts of paid premiums and
renewal notices. |f Barrower obtains any form of insurange< g, not otherwise required by Lender,
for damage to, o destruction of, the Property, such policy-ehial »a standard mortgage clause and
shall name Lender as mortgagee andfar as an additional lags paye

In the evert of loss, Borrower shall give prompt notice tb ¢
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds, whether or not the undeclying ingiyr
shall be appiied to restoration or repair of the Property, if the restorstitn:
and Lender's security is not lessened. During such repair and restoratish pel
right to hold such insurance proceeds untit Lender has had an oppbriunity to;
ensure the work has been completad to Lender’s satisfaction, protided that*
undertaken promptly. Lender may disburse proceeds for the repairs.
ment or in a series of progress payments as the work is completed. Urfie
writing or Applicable Law requires interest to be paid on such insurance proc
required to pay Borrower any interest or earnings on such proceeds. Fees fof publ
third parties, retained by Borrower shall not be paid out of the Insurance prog Bl
obligation of Borrower. If the restoration or repair is not economically feasible tz.Ls6d
be lessened, the insurance proceeds shall be applied to the sums secured by this
whether or not then due, with the excess, if any, paid to Borrower. Such insura
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any aya
claim and reiated matters. If Borrower does not respond within 30 days to a notice ft
the insurance carrier has offered to settle a claim, then Lender may negotiate and settieth .
30-day period will begin when the notice is given. In either event, or if Lender acquires:the-frg
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to ahy
proceeds in an amount hot to exceed the amounts unpaid under the Note or this Security In
and (b) any other of Barrower's rights (other than the right to any refund of unearned prem
by Borrower) under all insurance policies covering the Property, insofar as such rights are

term of the Loan. The ifs
Lender's right to disappl

determination, certificatio
and certification services z

review of any flood zone defermiin

If Borrower fails to maintain,
coverage, at Lender’s option an
particular type or amount of cover:

e carrier and Lender. Lender
and Borrower otherwise agree
nce was required by Lender,
epait is economically feasible
Lender shalt have the
spect such Property to
chinspection shall be

tion in a single pay-
Agraement is made in
s, Lesider shall not be
Husters, or other
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LOAN #: 1604003142
“yerage of the Property. Lender may use the insurance proceeds elther to repair or restore the
Pipgerty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Desupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
as Borrower’s principal residence for at least one year after the date of gccupancy, unless
inines that this requirement shall cause undue hardship for the Borrower or unless extenu-
nces exist which are beyond Borrower’s contral,
ftian, Maintenance and Protection of the Property; Inspections. Borrower shall not
mipair the Property, allow the Property to deteriorate or commit waste on the Property.
the Property in order 1o prevent the Property from deteriorating of decreasing
ition. Unless it is determined pursuant to Section § that repair or restoration
is not economically fedsible, Borrower shall promplly repair the Property I damaged to avoid further
deterioration or daritag®. ¥f insurance or condemnation proceeds are paid in connection with damage
to the Property,Borric: 1l be responsible for repairing or restoring the Property only if Lender has
released procegds fo sposes, Lender may disburse proceeds far the repairs and restoration
in a single payment or in s of progress payments as the work is completed. If the insurance or
condemnation proceeds ot sufficient to repair or restare the Property, Borrower is not relieved of
Borrower’s obligatio e ian of such repair or restoration.
in connection with the taking of the property, Lender shall appty
ebtedness under the Note and this Security Instrument, firstto any
f principal. Any application of the proceeds to the principai shall
¢'monthly payments ar change the amount of such payments.
able entries upon and inspections of the Property. If it has rea-
igr of the improvements on the Praperty. Lender shall give
in interior inspection specifying such reasonable cause.
gwar shall be in default if, during the Loan application process,
direction of Borrower or with Borrower's knowledge or con-
rmation or statemertts to Lender {or failed to provide
he Loan. Material representations include, but are not lim-
ited to, representations conceming Borrower, pancy of the Property as Borrower's principal residence.

9 Protection of Lender’s Interest iriih& Property and Rights Under this Security Instrument. i
(a) Borrower fails to perform the covenants angd agreements cortained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lendar'sdnterest in the Property and/or rights upder
this Security Instrument (such as a proceeding in banknu srobate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Ssturity Insgument or to enforce 1aws or regulations),
or (¢) Bomower has abandoned the Property, then Lehder may nd pay for whatever is reasonable or
appropriate 10 protect Lender’s interest in the Prope ty and rights Ainder this Security Instrument, including
prolecting and/or assessing the value of the Property, 580 nefor repairing the Property. Lender’s
actions can include, but are not limited to; (a) paying any st by a lien which has priority over this
Security Instrument; (b} appearing in court; and (¢} paying rea neys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, [ ured position in a bankruptcy
proceeding. Securing the Property Includes, but is not limited the Property to make repairs,
change focks, replace or board up doors and windows, drain wat v plpes.. eliminate building or other
code violations or dangerous conditions, and have utilities turned oo lthatigh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty bligation to do so. Itis
agreed that Lender incurs no liabllity for not taking any or all actions authorized tnter this Section 9.

Any amounts disbursed by Lender under this Section 3 shall become arditionakdebrof Borower secured
by this Security Instrument, These amounts shal! bear interest at the Na frefn the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender 10 Borrdwer reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply | the pigvisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein corveyed or terminate
or cancel the ground lease. Borrower shall not, without the express written‘consent of
amend the ground lease. If Borrower acquires fee title t0 the Property, the leasehol
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender.

if the Property is damaged, such Misceilaneous Proceeds shali be applied to res
of the Propesty, if the restoration or repair is economically feasible and Lender’s seclhi
ened. During such repalr and restoration period. Lender shall have the right 1o hold suchi:
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wol
completed to Lender's satisfaction, provided that such inspection shall be undertaken prom: :
may pay for the repairs and restoration in a single disbursement or in a series of progress.payment
as the work is completed, Uniess an agreement is made in writing or Applicable Law require’s interes
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any in ot

such proceeds to the reducticn of the |
definquent amourits, and th
not extend or postpone the duedate

Lender or its agent may
sonable cause, Lender may inspé
Borrower notice at the time of or'g

Borrower ar any persons or entities a !
sent gave materially false. misleading, or inaccura
Lender with material information} in cormestich wits
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LOAN #: 1604003142
riings on such Misceflaneous Proceeds. If the restoration or repair is not economically feasible or
s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
recus Proceeds shall be applied in the order provided for in Section 2.
the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pro-
shall be applied to the sums secured by this Security Instrument. whether or not then due, with
ny, paid io Borrower.

‘a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal to or
1t of the sums secured by this Security Instrument immediately pefore the partial
ss In value, unless Borrower and Lender otherwise agree in writing, the sums
Jnstrument shall be reduced by the amount of the Miscellaneous Proceeds
fraction: (a) the total amount of the sums secured immediately before the
s5 in value divided by (b) the fair market value of the Property immediately
ction, or i0ss in value. Any balance shall be paid to Borrower.

In the event of a partipitaking, destruction, or loss in value of the Property in which the fair market
value of the Property irsediately before the partial taking, destruction, or loss in value is iess than the
amount af the sums ljately before the partial taking, destruction, or loss in value, unless
Borrower and Lenderothérwise agrbe in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Secufity Instrument whether or ot the sums aré then due. _

if the Property is abandoned byBorrgwer, or if, after natice by Lender to Borrower that the Opposing
Party (as defined in the neid keffen Fars to make an award {o settle a claim for damages, Borrower
fails to respond to Lender wittsirl 3°days after the date the notice is given, Lender is authorized to cok
lect and apply the Miscellaneous Priceeds either to restoration or repair of the Property or (0 the sums
secured by this Security instrura wivsther ‘or not then due, “Opposing Party” means the third parly
that owes Borrower Miscellaneots gels Or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds. ;

Borrower shall be in defautt if any gction
Lender’s judgment, could result in forfeit

multiplied by the fdllgiviry
partial taking, deStriction, @

ptbeeeding, whether civil or ctiminal, is begun that, In
: f the Property or other material impairment of Lender’s
interest in the Praperty or rights under t rity Instrument. Borrower can cure such a default and,
If acceleration has occurred, reinstate a ided in Section 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lendgr’s judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in thé Property ogrights under this Security Instrument, The
proceeds of any award or claim for damages that are atteibutable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be palg -

All Miscellaneous Proceeds that are not applie
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By
payment or modification of amortization of the sums ‘wosure
Lender to Barrower or any Successor in Interest of Borrower shall
Borrower or any Successars in Interest of Borrower. Lender shalf not b
ings against any Successor in Interest of Borrower or 10 refi :
modify amortization of the sums secured by this Security Insturr
the orlginal Borrower or any Successors in interest of Borrower. ey rance by Lender in exercising
any right or remedy including, without limitation, Lender’s acceptar rts from third persons,
entities or Successors in fnterest of Barrower or in amounts less tha t then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Successors and odnd, Borrower cov-
enants and agrees that Borrower’s obligations and liability shall be joint ¢ id.&everal, However, any
Borrower who co-signs this Security Instrument but does not execute thg hivte (a
co-signing this Security Instrument only to mortgage, grant and convey the'co-sigriers |
Property under the terms of this Security Instrument; (b) is not personally.obligated
secured by this Security Instrument; and (¢} agrees that Lender and any otfes-Borrow
extend, modify, forbear or make any accommodations with regard to the terms
ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor In Interest of Borrower ik
rower's obligations under this Security Instrument in writing, and is approved by Lends
of Borrower's rights and benefits under this Security Instrument. Barrower shall not t
Borrower’s obligations and liability under this Security Instrument uness Lender agrees{o
in writing. The covenants and 'agreements of this Security Instrument shall bind {except
Saction 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conris
Bomrower's default, for the purpase of protecting Lender's interest in the Property and rights undet
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatic feg

Security Instrurment granted by

quired to commence proceed-
X time for payment or otherwise
L by reeson of any demand made by
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LOAN #: 1604003142
defmay collect fees and charges authorized by the Secretary. Lender may not charge fees that are
fessly prohibited by this Security Instrument or by Applicable Law.
pan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
est &7 ather loan charges collected or to be collected in connection with the Loan exceed the permit-
irriits, ther; (a) any such foan charge shall be reduced by the amount necessary 1o reduce the charge to
iit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
frower. Lender may choose to make this refund by reducing the principal owed under the Note
~t payment to Borrower. If a refund reduces principal, the reduction will be freated as a
h no changes in the due date or In the monthly payment amount uniess the Note holder
1o those changes. Borrower's acceptance of any such refund made by direct payment 0
itute a waiver of any right of action Borrower might have arising out of such overcharge.
=5 given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any patice ta Borrower in connection with this Security Instrument shall be deemed to have
been given to Borreiwer mailed by first class mail or when actually delivered to Borrower's notice
address if sentby oth . Notige to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly réquires othenwise. The notice address shall be the Property Address unless
Borrower has designated a.subslitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's&t ress. If Lender specifies a procedure for reporting Borrower's change
feport a change of address through that specified procedure. There
dress under this Security Instrument at any one time, Any nolice
eliverigg it,or by mailing it by first class mail to Lender’s address stated
ther address by natice to Borrower. Any notice in connection
e deemed to have been given to Lender until actually received
is Security Instrument is also required under Applicable Law, the
118 roiyesponding requirement under this Security Instrument.
Rulés of Construction. This Security Instrument shall be
jurisdiction in which the Property is located. All rights and

stifument ‘are subject to any requirements and limitations of
plicity -

14, Notices

to Lender shall be given
herein unless Lender ha

by Lender. If any notice required by
Applicable Law requirement wiil5ati

15. Governing Law; Sever4D
governed by federal law and the
obligations contained in this Security in
Applicable Law, Applicable Law might:
might be silent, but such silence shall ni
In the event that any provision or clause ¢
Law, such conflict shall not affect other proy
given effect without the conflicting provision

As used in this Security Instrument: (a) words of the ra:
sponding neuter words or words of the feminine gender;.{b) Wordsin the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sple discretion without any obligation to take any action.

16, Borrower's Copy. Borrower shall be given‘arie copyof fhe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial faterest in ower. As used in this Section 17,
the Property, including, but not limited
to, those beneficlal interests transferred in a bond for deed, gontract fardsed, installment sales contract
or escrow agreement, the intent of which fs the transfer of titl¢ ty Borr ¢ at a future date to a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is
not a natural person and 2 beneficial interest in Borrower is solg Srtransferrad) without Lender’s prior writ-
ten consent, Lender may require immediate payment in full of ali S -
However, this option shall not be exercised by Lender if such exerc

If Lender exercises this option, Lender shall give Borrower notice
provide a period of not less than 30 days from the date the notice is aiven in'
14 within which Borrower must pay all sums secused by this Securi
pay these sums prior to the expiration of this period, Lender may invoke any Smédies permitted by this
Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditionsiare-tha
Lender all sums which then would be due under this Security Instrument and the:Mete &
had oceurred; (b) cures any default of any other covenants or agreements; (C) pays ait
in enforcing this Security Instrument, including, but not limited to, reasonable a
inspection and valuation fees, and other feas incurred for the purpose of protecting L
the Property and rights under this Security Instrument: and (d) takes such action as Lend
ably require to assure that Lender's interest in the Property and rights under this Securitynst
Borrower's obligation to pay the sums secured by this Security Instrument, shall conting
However, Lender Is not reguired to reinstate If: {j) Lender has accepted reinstatement after the
ment of foreclosure proceedings within two years immediately preceding the commencemery, of
foreclosure proceedings; (i) reinstaterment will preciude foreclosure on different grounds in the
(iif) reinstatement will adversely affect the priority of the lien created by this Security Instrumers, end
may require that Borrower pay such reinstatement sums and expenses in one or more of the foltowsi

or'implicitly allow the parties 1o agree by contract or it
be epfistrued as a prohibition against agreement by contract.
Security Instrument or the Note conflicts with Applicable
ons of this Security Instrument or the Note which can be

wiine gender shall mean and include corre-

ted by Applicable Law.
ration. The notice shall
cerdance with Section

stonditions, Bor-
ier: (a) pays
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) _ LOAN #: 1604003142
&g selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check
stiler's check, provided any such check is drawn upon an institution whose deposits are insured by a
sederal.agency, instrumentality or entity; or (d) Electranic Funds Transfer. Upon reinstatement by Borrower,
fis Sacurity nstrument and obligations secured hereby shall remain fully effective as if no acceleration
owever, this right to reinstate shall not apply in the case of acceleration under Section17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest
r with this Security Instrument) can be sold one or more times without prior notice
might result in a change in the entity (known as the "Loan Senvicer") that collects
fue under the Note and this Security Instrument and performs other mortgage loan
der the Note, this Security Instrument, and Applicabie Law, There also might be
a Loan Servicer unrelated to a sale of the Note. If there is a change of the
Il be given written notice of the change which will state the name and address
e address to which payments should be made and any other information
larmeciidn with a notice of transfer of servicing. If the Note is soid and thereafter the
an Servicer other than the purchaser of the Note, the morigage loan servicing
ilLfepsain with the Loan Servicer or be transferred to a successor Loan Servicer
purchaser unless otherwise provided by the Note purchaser,

20. Borrower Nei TY Bieneficiary to Contract of insurance. Morigage insurance reimburses
Lender (or any entity that gurchaseis the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrawidr acknowiedges and agrees that the Borrower is not a third party beneficiary
wween'the. Secretary and Lender, nor is Borrawer erttitied to enforce any
agresment between Lender, aridthe Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substanees, 2£ ysed in this Section 21: (d) “Hazardous Substances” are those sub-
stances defined as toxic or hazatdods substances, pollutants, or wastes by Environmental Law and the
flammable or toxic petroleum products, toxic pesticides
lining asbestos or formaldehyde, and radioactive materfals;
d laws of the jurisdiction where the Property is located that

¢} “Environmental Cleanup” includes any response
2d in Environmental Law; and (d) an "Environmental
tribute to, ar otherwise trigger an Environmental Cleanup.
ence, use, disposal, storage, or release of any Hazardous
pus Substances, on or in the Property. Bomower shall not
{a) that is in viclation of any Environmental
5h, due to the presence, use, or reigase of
; ¢ts the value of the Property. The preced-
“or storage on the Property of small quantities of
gpriate to normal residential uses and to

s

one or mgre chariges
Loan Servicer, Bomo
of the new Loan
RESPA requir
Loan is serviced'by a
ohbligations to Borrawe
and are not assumed hy'th

(b} “Environmental Law” means fede
relate to health, safety or environment
action, remedial action, or removal act
Condition” means a condition that can cal
Borrower shall not cause or permitth
Substances, or threaten to release any Hazardr
do. nor allow anyone else to do, anything affectirg the Prop
Law, (b) which creates an Environmental Condition, or (g}
a Hazardous Substance, creates a condition that adv
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recognized tg be app
maintenance of the Property (including, but not limited:t ous. substances in consumer products).
Rorrower shall promptly give Lender written notice of (d) axty invesfigation, claim, demand, lawsuitor other
action by any governmental or regulatory agency or private party jivolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kaowledge, {b) any Envirenmental Condition,
including but not limited to, any spilling, leaking, discharge, rélease ordhrat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use ar ek aHazardous Substance which
adversely affects the value of the Property. If Borrower learms, or is Hiaifle y Govemmental of regulatary
autherity, or any private party, that any removal or ather remediation ofiany Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessa medial aciions in accerdance with
Environmental Law, Nothing herein shall create any abligation on Le '
22. Grounds for Accelgration of Debt.
(a) Defauit. Lender may, except as limited by regulations issued by the S
ment defaults, require immediate payment in full of all sums secured by;
(i) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payment;
(i) Bomower defaults by failing, for a period of thitty days, to perforvany
contained in this Security instrument.
(b) Sale Without Credit Approval. Lender shall, If permitted by applicable law indlyding
the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with{ it ap
of the Secretary, require immediate payrment in full of all sums secured by this Ségucity-instrument if:
(iy Al or part of the Property, or a beneficial interest in a trust owning all or part fih ,
is s0ld or otherwise ransferred {other than by devise or descent), and
(i} The Property Is not occupied by the purchaser or grantee as his or her princigalses!
or the purchaser or grantee does so occupy the Property but his or her credit kas.n
approved in accordance with the requirements of the Secretary.
(c) NoWaiver. If circumstances occur that would permit Lender to require immediate paymenkis
Lender does notrequire such paymerts, Lender does notwaive its rights with respect 1o subsequent,
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) LOAN #: 1604003142
dy"Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
Vil Timit Lender’s rights, in the case of payment defawlts, to require immediate payment in full and
orpclose if not paid. This Security Instrument does not authotize acceleration or foreclosure if not
#ed. by regulations of the Secretary.

) Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are not
ined ta be eligible for insurance under the National Housing Act within 60 days from the date
hder may, at its option, require immediate payment in full of all sums secured by this
fulgent. A written staternent of any authorized agent of the Secretary dated subsequent
he date hereof, declining to insure this Security Instrument and the Note, shall be
ve proof of such ineligibility, Notwithstanding the foregoing, this option may not be
.when the unavailability of insurance is solely due to Lender’s failure to remit a

NTS. Borrower and Lender further covenant and agree as follows:

Borrower unconditionally assigns and transfers to Lender all the rents
‘ orrower authorizes Lender ar Lender's agents to collect the rents and
revenues and hereby dit nant of the Praperty to pay the rents 1o Lender or Lender’s agents.
However, prior to Lender's n orrower of Borrower's breach of any covenant or agreementin the
Security Instrument, Bbrrovershalicollect and recelve all rents and revenues of the Property as trustee
for the benefit of Lender r. This assignment of rents constitutes an absolute assignment

23. Assignifient b
and revenues of the Pr

ewer: (a) all rents received by Borrower shall be held by Borrower
pplied to the sums secured by the Security Instrument, {bj Lender
nts of the Property; and (¢) each tenant of the Praperty shall
dei’'s agent on Lender's written demand to the tenant.
ment of the rents and has not and will not perform any
g its rights under this Section 23.
ke control of or maintain the Property before or after
shder or g judicially appointed receiver may do so at
any time there is a breach. Any application. ts shall not cure or walve any default or invalidate any
other right or remedy of Lender, This assignsment of rents of the Property shall terminate when the deit
secured by the Security Instrument Is paid io fll.

24. Acceleration; Remedies, Lender shall give notice 9 Borrower prior to acceleration following
Borrower's breach of any covenant ot agreefnent in this Security Instrument (but not prior to accel-
eration under Section 17 uniess Applicable Law proyides othérwise). The notice shall specify: (a) the
default; (b) the action required to cure the defauit; {£) a date; not less than 30 days from the date
the notice is given to Borrower, by which the def s cured; and (d) that failure to cure the
default on or before the date specified in the notice.niay fesilt in.acceleration of the sums secured
by this Security Instrument and sale of the Property at putilica
in the future. The notice shall further inform Borrower of t
right to bring a court action to assert the non-existence of
to acceleration and sale, and any other matters required
Law. If the default is not cured on or before the date sp
may require immediate payment in full of all sums secured by il
ther demand and may invoke the power of sale andfor any other |
Law. Lender shall be entitled to collect ali expenses incurred in g
this Section 24, including, but not limited to, reasonable attorne rs*fees and costs of title evidence.

If Lender invokes the power of sale, Lender shali give written notice | sted of the occurrence
of an avent of default and of Lender's election to cause the Property ta be old. Trustee and Lender
shall take such action regarding notice of sale and shall give such notic 40 Borrgder and to other
persons as Applicable Law may require. After the time raquired by Applicable k:aw-and after publi-
cation of the notice of sale, Trustes, without demand on Borrower, shallselltheProp
auction to the highest bidder at the time and place and under the terms deésign ed |
sale in one or more parcels and in any order Trustee determines. Trustee may po
Praperty for a period or periods permitted by Applicable Law by public announcen
and place fixed in the notice of sale. Lender or its designee may purchase the Pr

Trustee shall deliver tothe purchaser Trustee’s deed conveying the Property withe(l
of warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
the truth of the statements made therein. Trustee shall apply the proceeds of the salen the
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's an
fees; (b} to all sums secured by this Securlty Instrnsment; and {c) any excess to the person 6r pesson
legally entitled to it or to the clerk of the superior court of the county in which the sale ook placy

I the Lender’s interest in this Security Instrument is held by the Secretary and the Sgcretary
raquires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial pows

If Lendler gives notice of*
as trustee for benefit of Lend
shall be entitled to collect and recs
pay all rents due and unpaid to Led

Borrower has not executed ai
act that would prevent Lender froni exgrol

Lender shall not be required to enter Lpon
giving notice of breach to Borrower. Howev

ursuing the remedies provided in
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) LOAN #: 1604003142
s‘frovided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3757 et

' requesting a foreclosure commissioner designated under the Act to commence foreclosure
fo selithe Property as provided inthe Act. Nothing in the preceding sentence shall deprive the
“sny rights otherwise available to a Lender under this Section 24 or applicable law.
weyance. lUpan paymert of all sums secured by this Security Instrument, Lender shall
o reconvey the Property and shall surrender this Security Instrument and all notes evi-
Acured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
jtkioti; charge to the person or persons legally entitled to it. Such person or persons shall

f GOSTS.
] tee. In accordance with Applicable Law, Lender may from time to time appoint
Trustee appointed hereunder who has ceased to act. Without conveyance
sor trustee shall succeed to all the title, power and duties conferred upon
ble Law.
. Thés Property is not used principally for agricuftural purposes.

enger shall be entitled to recover its reasonable attorneys' fees and costs in
nstrue or enforce any term of this Security instrument. The term "attorneys’
Secyrity Instrument, shall include without fimitation attorneys’ fees incurred

a successer rudige 10
of the Property, thie
Trustee herein angd
27. Use of Prop
28. Attorneys’ Fet
any action of proceadin
fees,” whenever used in 4

ccepts.and agrees to the terms and covenants contained in this

BY SIGNING BELOW, Borre¢
y Borrower and recorded with it.

Security Instrument and in any K

£ . ?‘74?“/&& S/ Ry /;?ﬂ/}e (Seal)
ERIC C MCBRIDE ' DATE

e B R 5y [2.4 /0l piseal
CASEY B MCBRIDE Nl 7 DATE

s

STATE OF WASHINGTON COUNTY OF SKAGIT 3S:

On this day personally appeared before me ERIC C MCERIDE AND CASEY B MCBRIDE to
me known to be the individual party/parties described in akid.who:

foregoing instrument, and acknowledged that he/she/they signed
and voluntary act and deed, for the uses and purposes therein mg

GIVEN under my hand and official seai this _

My Appointment Expires on ) - (- O\ G
‘ Id

Lender; Bay Equity LLC

NMLS ID: 76988

Loan Originator: Adam Richard Boles
NMLS ID; 56725

%, <
Iff, ”fb_ E it 65\“\\\"
U A
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LOAN #: 1604003142
MIN: 1006166-0004029857-3

FHA Case No.
566-1883536-703

NNED UNIT DEVELOPMENT RIDER

EVELOPMENT RIDER is made this 24th day of
nd is incorporated into and shall be deemed to amend and
eed of Trust or Security Deed (“Security [nstrument”) of the
igned ("Borrower") to secure Borrower's Note ("Note”) ta

THIS PLANNED
May, 2016,
supplement the Mofgag
same date given By e

{"Lender”) of the same date arickCovering the Property described in the Security Instru-

ment and located at;
4723 Beaver Pond DrN
Mount Vernon, WA 98274,

Eaglemont

PUD COVENANTS. in additionto t
Instrument, Borrower and Lender

ovenants and agreements made in the Security
jer covenant and agree as follows:

A. So long as the Owners Assaciation (or equ nt entity holding title to common
areas and facilities}, acting as trustee fo iomeéowners, maintains, with a gener-
ally accepted insurance carrier, a "mas "blanket” policy insuring the property
located in the PUD, including ail impro w existing or hereafier erected
on the mortgaged premises, and such poiic tisfactory to Lender and provides
insurance coverage in the amounts, for the Pefiods,.and'against the hazards Lender
requires, including fire and other hazards inclugied within the term “extended cover-
age,” and loss by flood, to the extent requirediby the Secretary, then:

(i) Lender waives the provision in Paragraph ¥ i Security Instrument for the
monthly payment to Lender of one-twelfth : ¢ emium instaliments
for hazard insurance on the Property, and

(i) Borrower's obligation under Paragraph 5 of this S¢
hazard insurance coverage on the Property is de
that the required coverage is provided by the Owi ,

Borrower shall give Lender prompt notice of any lapse Ir ireid Hiazard insurance

coverage and of any loss occurring from a hazard. In the event of a distribution of

hazard insurance proceeds in lieu of restoration or repair: foflowing @ loss to the

Property or to common areas and facilities of the PUD, any, pro 2eds payable to

Borrower are hereby assigned and shall be Eaid to Lendet for” appligation to the

sums secured by this Security Instrument, with any excess paid ity legally

entitled thereto. -

nsirument to maintain
afisfied to the extent
15 Assaiciation policy.

B. Borrower promises to pay all dues and assessments imposed pur
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then'Le
pay them. Any amounts disbursed by Lender under this paragraph C sk

additional debt of Borrower secured by the Security Instrument. Unles Borr )
st fr

and Lender agree to other terms of payment, these amounts shall bear intere
the date of disbursement at the Note rate and shall be payable, with interesy;
notice from Lender to Borrower requesting payment.
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LOAN #; 1604003142
ING BELOW, Borrower accepts and agrees to the terms and provisions

ST/ (Seal)
DATE

(o

CASEYBM

/5 4/ a0le (Sea

7 DATE

RIDE

ials; G

FHAISPUDRD 0815
PB7OOPUL (CLS)
18 04:31 PM PST
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FHA Case No.: 566-1883536-703
MIN: 1006166-0004029857-3

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

this 24th day of May, 2016 and is
d “amends and supplements the Deed of Trust (the "Security

me date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note t0 Bay Equity

ability Company

("Lender”) of the sam
Instrument, which is 1o

4723 Beaver Pond Dr N Vernon, WA 98274.

ments made in the Security Instrument, Borrower

In addition to the covenants ! : _
ree thatthe Security Instrumentis amended as foliows:

and Lender further covenantand a
A. DEFINITIONS
1. The Definitions section o Security Instrument is amended as follows:

*Lender” is Bay Equity LLC.

organized and existing

Lender is a Callfornia Limited Liability Cornpari
‘ Lender's address is

under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

Lender is the beneficiary under this Security Instrur “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate
corporation that is the Nominee for Lender and is acting solely f ender. MERS is
organized and existing under the taws of Delaware, and has.arraddress and telephone
number of P.Q. Box 2026, Flint, Mi 48501-2026, tel. (888) 678-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties an gbligations of
Lender as Lender may from time to time direct, including but nct limited 16 appointing a
successor trustee, assigning, or releasing, in whole or in part this Se Iristrument,
foreclosing or directing Trustee to institute foreclosure of this Secu) strument,
or taking such other actions as Lender may deerm necessary or appe
this Security instrument, The term "MERS" Includes any successés
MERS. This appointment shall inure to and bind MERS, its successgfs
as welt as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ant
the foltowing definition:

~_ “Nominee” means one designated to act for another as its repres
a limited purpose.
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, LOAN #: 1604003142
SEER OF RIGHTS IN THE PROPERTY ‘

hsfer of Rights in the Property section of the Security Instrument is
+.as follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
siohs and modifications of the Note; and (i) the performance of
ts and agreements under this Securi Instrument and the: Note. For
this purpose, Rorrawer iifevocably grants and conveys 1o rustee, in trust, with power of
sale, the following d property located in the County

{Type of Recording Jurisdiction]
of Skagit

[Name of Recording .
LOT 92, "PLAT OF LEMGNT, PHASE 1B, DIVISION 2,” AS PER PLAT
RECORDED ON MAY:1, 2063 UNDER AUDITOR'S FILE NO. 200305010087,

RECORDS OF SKAGIT-C( {; WASHINGTON. SITUATE IN THE CITY OF
MOUNT VERNON, COUN F SKAGIT, STATE OF WASHINGTON.
LOT 92, EAGLEMONT P

APN #: P120289/4814-0

[Street][City]

WA 98274
[State] [Zip Code)

TOGETHER WITH allthe improvements now of heregfter erected on the property,
and all easements, appurtenances, and fixtures ncw or hersefter a part of the property.
All replacements and additions shal also be covered iig'Security Instrument. All of

the foregoing is referred to in this Security Instrument, erty.

L ender, as the beneficiary under this Security Instrument, designates MERS
as the Nominge for Lender. Any notice required by Applicable 1.aw or this Security
Instrument to be served on Lender must be served on ERS ag:ihe designated
Nominee for Lender. Borrower understands and agrees that M a4 the designated
Nominee for Lender, has the right to exercise any or all intere nted by Borrower
to Lender, including, but not limited to, the right to foreclose; aiid sell-ihe Property;
and to take ang action required of Lender including, but not limited g, assigning and
releasing this Security Instrument, and substituting a successor. rustez. ,

C. NOTICES

Section 14 of the Security Instrument is amended to read as follo

14. Notices. All notices given by Borrower or Lender in connechionwi
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower’s notice address: afel
other means. Notice to any one Borrower shall constitute notice to all Borrowers:unies
Applicable Law expressly requires otherwise. The notice address shall be the

by
s
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Address inless Borrower has designated a substitute notice address by notice
' awer shall promptly notify Lender of Borrower's change of address.

to

If Len s a procedure for reporting Borrower's change of address, then
Borrowershkal report a change of address through that specified procedure. There
may be-:ily ari ignated notice address under this Security Instrument at any one

time. Any notiée to-lender shall be given by delivering it or by mailing it by first class
mail to Lender's-4iddress stated herein unless Lender has designated another address
by notice to Borrawer.. Borrower acknowledges that any notice Borrower provides 10
Lender must'al€o bé provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated. Ary.notice provided by Borrower in connection with this Security
Instrument will not be‘deBmed to have been given to MERS until actually received by
MERS. Any notice nisction with this Security instrument shall not be deemed to
have been given o er-until actually received by Lender. If any notice required
by this Security Instrumént is also required under Applicable Law, the Applicable Law
réquirement will satisty the cofresponding requirement under this Security Instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

-ument is amended to read as follows:

19. Sale of Note; Ch ;ban Servicer; Notice of Grievance. The Note
or a partial interest in the Note“(tegether with this Security Instrument) can be sold
one of more times without prior notice to-Borrower. Lender acknowledges that until it
e interest in this Security Instrument, MERS
tHe authority to exercise the rights of Lender. A
sale might result in 3 change in the tity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiSo might be one gr miore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a che ? ot.the Loan Servicer, Borrower will
be given written notice of the change whigh il state the name and address of the
new Loan Servicer, the address to which payme hould be made and any other
information RESPA reguires in connection with.a transfer of servicing. If the
Note is sold and thereafter the Loan is servicg an Servicer other than the
purchaser of the Note, the morigage loan servicin
with the Loan Servicer or be transferred to 2 s
assumed by the Note purchaser unless otherwis

m

directs MERS to assign MERS'siN
remains the Nominee for Lender, Wi

by
gopligdtions to Borrower will remain

gauor
essar Loan Servicer and are not
ovided by the Note purchaser.

Jjoined to any judicial
that arises from the
hat alleges that the other
of, this Security

Neither Borrower nor Lender may commencs,, |
action (as either an individual litigant or the member of
other ﬂarty's actions pursuant to this Security instrument’c;

arty has breached any provision of, or any dut¥ owe bﬁ reason .
nstrument, until such Borrower or Lender has noti ied the pther party{with such notice
given in compliance with the requirements of Section 14) ef. such-alleged breach and
afforded the other party hereto a reasonable period after the giving of sich notice 1o
take corrective action. If Applicable Law provides a time periog which must elapse
before certain action can be taken, that time period will be deémed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and oppo 'y 16 C i
to Borrower pursuant to Section 24 and the notice of acceleration-give
pursuant to Section 17 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 19. 4y

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as follot

26, Substitute Trustee, In accordance with Applicable Law, Lendei
may from time to time appoint a successer trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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10 all the title, power and duties conferred upon Trustee herein and by

 # S/ /3p1), _(Seal
ERIC C MCBRIDE DATE

i A
e AN
CASEY BMCBRIDE™

el D/ Ay /ﬁo/(ﬁ (Seal)
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