UG EA MR

0161

Skagit County Audltor $81.00
S{27/2016 Page 1 of 8 3:46PM

ACCOMMODATION RECORDING

After recording, return fo
Academy Mortgage Cor
1220 E 7880 3

Sandy, UT 84094

DEFERRED

CHICAGO TITLE OF TRUST

lpZ0 027029

(Grantor/Borrower: DAVID W AND G STINA M COFFEY

Grantee/Beneficiary: The Washington State:Housing Einance Commission

Grantee/Trustee: CHICAGO TITLE

Legal Description/
Abbreviated Fonn:  LOT 31, CLEARIDGE D

(Please attach the fill legal description as a he end of this document)

Assessor’s Tax Parcel ID #:  PRI687 AND 4410-000

THIS DEED OF TRUST is made this _ 25TH  day of
the Grantor, DAVID W AND CHRISTINA M COFFEY
CHICAGO TITLE

and the Beneficiary, the Washington State Housing Finance Co
and politic and an instrumentality of the State of Washington (herei
1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited afidt
irrevocably grants and conveys to Trustee, in trust, with power of sale, th -
property located in the County of SKAGIT , State of Washingten,

,20 16 , among
(herein “Borrower™);
(herein “Trustee”);
#'public body corporate

der”) whose address is

erein created,

address of 4608 SAN JAUN AVE ) ,
{Rev. 6/27/2014) Washington State Housing Finance Commission
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dated MAY 25,2016
pr1nc1pal sum of USE

and extensions and renewals thereof (herein “Note") in the
2 , with any interest due thereon, with the indebtedness,
) ﬁron the earller of (a) JUNE 1, 2046 [30 years];

the performance of the covenan

; ts of Borrower herein contained. “Primary Loan” as used
herein is a loan made by Lender t

cured by a first deed of trust on the Property.

Borrower covenants that Borrowe
right to grant and convey the Property, 3
record. Borrower covenants that Borr¢
against all claims and demands, subject to gi

UNIFORM COVENANTS. Borrower and Lendel.covenant and agree as follows:

1. Payment of Debt, Borrower s’ina,ﬂ promptly pay when due the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in the Not

lawfully seized of the estate hereby conveyed and has the
“toperty is unencumbered except for encumbrances of
ants and will defend generally the title to the Property
wimbrances of record.

2. Funds for Taxes and Insurance. Sy
Borrower shall pay to Lender on the day monthly paymi
yearly taxes and assessments (including condominium
may attain priority over this Deed of Trust, and ground
premium installments for hazard insurance, plus one- twelfth of ¥ 3
if any all as reasonably estimated initially and from time to time b nder of the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated 1o yments to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgag t 1f such holder is an institutional
Lender.

o dpplicable law or a written waiver by Lender,
herein “Funds™) equal to one-twelfth of the
nit development assessrnents, if any) which

If Borrower pays Funds to Lender, the Funds shall be held
which are insured or guaranteed by a Federal or state agency (including
Lender shall apply the Funds to pay said taxes, assessments, insurance pre
charge for so halding and applying the Funds, analyzing said account or
and bills, unless Lender pays Borrower interest on the Funds and applicablg law
charge. Borrower and Lender may agree in writing at the time of exccution of thi
be paid on the Funds. Unless such agreement is made or applicable law require
shall not be required to pay Borrower any interest or eamjngs on thc Funds. Lend:

der is such an institution).
und rents. Lender imay not

Trust.
If the amount of the Funds held by Lender, 1ogether with the future monthly i
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*unds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
4 due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
T Ay require.

full of all sums securad by this Deed of Trust, Lender shall promptly refund to Borrower
“f under paragraph 16 hereof the Propetty is sold or the Property is otherwise acquired
no later than immediately prior to the sale of the Property or its acquisition by
er at the time of application as a credit against the sums secured by this Deed of

any Funds held by Len
by Lender, Lender s
Lender, any Funds }
Trust,

ayments, Unless applicable law provides otherwise, all payments received by
Lender under the Note andparsgraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
.paragraph 2 hereof, then to interest payable on the Note, and then ta the

to be paid all taxes, assessments.an
attain a priority over this Deed of T

5. Hazard Insuranc all keep the 1mprovements now exustmg or hereaﬂer erected on
inctuded within the term “extended coverage and such other

and for such periods as Lender may require,

iall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be un hheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall iriclyde #'standard mortgage clause in favar of and in a form acceptable
to Lender. Lender shall have the nght ) hv;) e policies and renewals thereof, subject to the terms of any
i:with a lien which has priority over this Deed of Trust,

y the insurance carrier and Lender. Lender may

hazards as Lender may require and in

The insurance carrier providing the

s to respond 10 Lender within 30 days from
arricr offcrs to settle a claim for insurance
ds at Lender’s option either to restoration or

6.
Developments. Borrower shall keep the Property in good repair
or deterioration of the Property and shall comply with the pro
leaschold. If this Dccd of Trust in on a unit in a condomlmu

planned unit development, the by-laws and regulations of the can
constituent documents,

1. Protection of Lender’s Security, If Borrower fails covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is camm’%, ich miterially affects Lender’s

ned unit development, and

disburse such sums, including reasonable attorney’s fces and take such action ‘ Cessary to protect Lender’s
interest, If Lender required mortgage insurance as a condition of making the fogn sécured by'this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect unts] such tigde a4"the requirement for

ote rate, shall
d Lender agree 10
other terms of payment, such amounts shall be payable upon notice from Lender to B
thereof, Nothing contained in this paragraph 7 shall require Lender to incur any ex
hereunder.
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spection. Lender may make or cause o be made reasonable entries upon and inspections of the
Property,.pr bat:Lender shall give Borrower notice priot to any such inspection specifying reasonable cause

therefar related

lien which has priority over this Deed of Trust,
Released; Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification
successor in interest of Borgsh a]] not operate to release, in any manner, the liability of the original Botrower
Lender shall not be required to commence proceedings against such
'yment or otherwise modify amartization of the sums secured by this Deed
; v the original Borrower and Barrower’s successors in interest. Any
torbearance by Lender in e

not be a waiver of or preciy ' ise offdny such right or remedy.

11. Successors ard igeis Hound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bipd, axd the n hts hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject %04 ' of paragraph 16 hercof. All covenants and agreements of
Borrower sha]l be _]0111[ and several, ho co-signs this Deed of Trust, but does not execute the Note,

ang and convey that Borrower’s intevest in the Property of Trustee
ersonally liable on the Note or under this Deed of Trust, and (c)

shall be given by certified mail to Lender’s
by notice 10 Borrower as provided herein.
Any natice provided for in this Deed of Trust shall be de ¢n given to Borrower or Lender when given

in the manner designated herein.

13. i ; il AN pplicable to this Deed of Trust shall be
i i feasififesentence shall not limit the applicability

g this Deed of Trust or the Note which
#isions of this Deed of Trust and the
; ' fees” include all sums to the

can be given effect without the conflicting provision, and to this’
Note are declared to be severable. As used herein, "costs”, “expense
extent noi probibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a confor
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill:ali-of
home tehabilitation, improvement, repair, or other loan agreement which Bortower eg
at Lender’s option, may require Borrower to execute and deliver to Lender, in 4
assignment of any rights, ¢laims or defenses which Borrower may have against
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. ifa
or any interest in it is so0ld or transferred (or if a beneficial interest in Borrower is sold or trapd nd Borrower is
Iesg an earlier

Trust without further notice or demand on Bommower,

(Rev. 6/27/2014) Washington State Housing Finance Commission




D) tha breach; {2) the action requlred 1o cure such breach; (3) a date, not less than
10 days from the dat s mailed to Borrower, by which such breach must be cured; and (4} that failure to
cure such breach g
Deed of Trust and sale of :
{n pursuing the remedies pr d in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

costs of evidence of title,

occurrence of an event of defauit and er’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding né nd ghall give such notices to Borrower and to other persons as applicable
law may require. After the laple.of such as may be rcqmrcd by apphcable law, Trustee, without demand on

Berrower, shall sell the Property.
designated in the notice of sals in opd gr'more parcels and in such order as Trustee may determine. Trustee may
‘ by public announcement at the time and place of any previously
sirchase the Property at any sale.

Trustee shall deliver to the puschiaser Tnistee’s deed conveying the Property so sold without any covenant
or warranty, expressed or implied. The re % the Trtistee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall appzy he prdcecds of the sale in the following arder: (a) to all reasonable
costs and expenses of the sale, including, Byy piited to, reasonable Trustee’s and attorneys® fees and costs of
title evidence; (b) to all sums secured by this/Deed of Tmst; and (c) the excess, if any, to the person or persons
legally entitled thereto,

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the rents of the Property, provided that Borreivey, shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the nght to nd retain such rents as they become due and
payable.

scheduled sale. Lender or Lender’s desigtt e ma

Upen acceleration under paragraph 17 hereof
or by judicially appointed receiver shall be entifled to enter,uf
collect the rents of the Property including those past due
applied first to premlums on receiver's bonds, costs of ma
reasonable attorneys’ fees, and then to the sums secured by this
liable to account only for those rents actually received.

19. Reconveyance. Upon payment of all sums seciy ; d of Trust, Lender shall request

of the Property, Lender, in person, by agent
ssion of and manage the Property and to
¢d by Lender or the receiver shall be
Property, collection of rents, and
., Lender and the receiver shall be

arranty and without charge
ts of recordation if any

secured by this Deed of Trust to Trustee. Trustee shall reconvey the Prope@‘ty At
to the person or persons legally entitled thereto. Such person ar persous shallpay alt
20,
successor trustee to any Trustee appomted hereunder, The successor tr
Property, succeed to all the title, powers and duties conferred upon the Trustee ‘
21. Request for Notices. Borrower requests that copies of the notige o] 4ad notice of sale be
sent to Borrower's address which is the Property Address. Lender requests that of sale from the
holder of any lien which has priority over this Deed of Trust given pursuant to R \ ent to Lender
address, as set forth on page one of this Deed of Trust.
22. Use of Property. The Property is not used principally for agncultural
23, Subordination. This Deed of Trust is and shall be automatically suboigdi
deed of trust or mortgage on the Property made by or held by an institutional lender o
through a Washington State Housing Finance Commission commitment.

(Rev, 6/27/2014) Washington State Housing Finange Commission
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foreclosure or deed
from such restrictions’

5. M
in the Mortgagor's Affidavit a
the processing, financing ands{
with respect to any info

declare all obligations secure
payable and exercise any o
Lender promptly in writing

awcd by law or provided by the Deed of Trust. Borrower shall notify
n or event which may give rise to a right of acceleratlon hereunder.

Date: 6“'9‘7“113

521

CHRISTINA M COFFEY

STATE OF WASHINGTON )

. ) ss
County of )]
" %
On thig 2‘—( day of%_
in and for the State of ‘Washington, duly commigs
. ~, Jr\

ZCW&

efore /ng the undersigned, a Notary Public

to me that he/shd signed and scaled the said ins
deed for the uses and purpe mentioned.

\fER J
FiEoy
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REQUEST FORPBECONVEYANCE

Signed: Date:
LOAN ORIGINATOR ORGANIZATION: ACADERYMORTGAGE CORPORATION NMLSR 1D#; 3113
INDIVIDUAL LOAN ORIGINATOR N&AME; ANDRYA CORRAL NMLSR ID#; 664737

(Rev. 6/27/2014) Washington State Housing Finance Commission




LEGAL DESCRIPTION

Lot 31, CLEARIDGE
Through 79, record



