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DEFINITIONS

are aiso provided in Sectien 135,
{A} "Security Instrument” means this document, which is dated M&EY
with all Riders to this document, .
{B) "Borrower” is DAVID W COFFEY AND CHRISTINA M CGFFEY, |

Borrawer is the trustor under this Security Instrument,
(C) "Lender” is Academy Mortgage Corpotation,
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LOAN #: 5032827
ndesf is a UT Corporation, organized and existing

e laws of Utah.
's address is 1220 E 7800 S, Sandy, UT 84094,

eneflcaary under this Security Instrument.
hicago Title Company of Washington, 425 Commercial, Mount Vernon, WA

e Clectronic Regisiration Systems, Inc. Lender has appointed MERS as
is Loan, and attached a MERS Rider to this Security Instrument, to be
urther describes the relationship between Lender and MERS, and which

'SSDry note signed by Borrower and dated M.'«.\)tr 26, 2016,

TWO HUNDRED NINETY THREE THOUSAND TWO
00**tt*************************************
plus interest. Borrower has promised to pay this debt in regular
[ tin full not later than June 1, 2046.

(G) "Property” means t |
the Property.” .‘
(H) "Loan” means the debt e d by the Note, plus interest, late charges due under the Note, and
all sums due under this Securk i
() “Riders” means all Riders to ¥
Riders are to be executed by Boripsw
[ Adjustable Rate Rider L] Ceni
(] Other(s) [specify)

tylnstrument that are executed by Borrower. The following
gk box as applicable]:
ini ider [ Planned Unit Development Rider

final, non-appealable judicial opinions.
{K) "Community Association Dues, Fees, and A
and other charges that are imposed on Borrower ¢
owners association or similar organization.
(L) “Electronic Funds Transfer" means any transfe g, 2r than a transaction originated by
j electronic terminal, telephonic
instrument, com puter, or magnetic tape so as to order, instriick or authotize a financial institution to debit
or credit an account. Such term includes, but is not limite ale transfers, automated teller
machine transactions, transfers initiated by telephone, w ., and automated clearinghouse
transfers,

paid by any third party (other than insurance proceeds paid under
5) for: (i} damage lo or destrucuon of the Praperty; (u) condemna

to, the value and/or condition of the Property. ,
(0) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.
(P) "Periodic Payment” means the regularly scheduled amount due for (i)
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) “RESPA" means the Real Estate Settlement Procedures Act {12 U 5.C.

used in this Security Instrument, "RESPA” refers to all requirements and restrictio
in regard to a “federally related mortgage loan” even if the Loan does not qualify as
mortgage loan” under RESPA.

{R) "Secretary” means the Secretary of the United States Department of Housing and
ment or his designee.

(S) “Successor in Interest of Borrower™” means any party that has taken title to the Prop
or not that party has assumed Borrower’s obligations under the Note and/for this Security {nstfus
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LOAN #: 5032827

urity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ho 'ﬁcations of the Note; and (ii) the performance of Borrower s covenants and agreements under this

APN # P8168 an@i 0-000-031-0009

which currently has the addre 4608 San Juan Ave, Anacortes,
* [Strest] [City)
Washington 98221

[Zip Cade]

"

TOGETHER WITH all the improve: hiereafter erected on the property, and all easements,
appurtenances, and fixtures now or hergaftera part of the property. All replacements and additions shall
also be covered by this Security Instrumerit. &il of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrow lawfully
the right to grant and convey the Property and that th
brances of record. Borrower warrants and will defe
and demands, subject to any encumbrances of red

Sised of the estate hereby conveyed and has
ez}peny is unencumbered, except for encum-
the title to the Property against all claims

THIS SECURITY INSTRUMENT combines unifo

'fur. national use and non-uniform cov-
enants with kmited variations by jurisdiction to constitute a unif

winstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cover;
1. Payment of Principal, Interest, Escrow ltems, a
due the principal of, and interest on, the debt evidenced by t
Borrower shall also pay funds for Escrow ftems pursuant to Section
this Security Instrument shall be made in U. S currency. However, nfal

and agree as follows:

arges due under the Note,
due under the Note and
Iher mstrument received

require that any or all subsequent payments due under the Note an

one or more of the following forms, as selected by Lender: {(a) cash; (k

bank check, treasurer's check or cashier's check, provided any such check . dfawn u on an msututmn

whose deposits are insured by a federal agency, instrumentality, or entity; o 1
Payments are deemed received by Lender when received at the locati

14. Lender may return any payment or partial payment if the payment or partial pa
to bring the Loan current. Lender may accept any payment or partial payment insu
current, without waiver of any rights hereunder or prejudice to its rights to refuse

accepted. If each Periodic Payment is applied as of its scheduled due date, then Lendé !
eston unapplied funds. Lender may hold such unapplied funds until Borrower makes pa

pal balance under the Note |mmed|ately prior to roreclosure No offset or claim which Borrow
riow or in the future against Lender shall relieve Borrower from making payments due under thg R
this Security Instrument or performing the covenarits and agreements secured by this Security Ingiry e
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LOAN #: 5032827

Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
yrherits accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums Lo be paid by Lender to the Secretary or the monthly

under the Noie,
for: (a) taxes a

Lender to the Secretary or the monthly charge by the Secretary instead
ueanige premiums. These items are calted "Escrow ltems.” At origination or
n, Lender may reguire that Community Association Dues, Fees,
by Borrower, and such dues, fees and assessments shall be an
urnish to Lender all notices af amounts to be paid under this Sec-
as for Escrow ltems unless Lender waives Borrower's obligation
ems. Lender may waive Borrower's obligation to pay to Lender
funds for any or all Escrow It
such waiver, Borrawer shall p irectly..awtign and where payable, the amounts due for any Escrow
ltems for which payment of Fu i
i ithin such time period as Lender may require, Borrower's
rowda receipts shall for all purposes be deemed to be a
ity dfistrument, as the phrase "covenant and agreement’
ay Escrow ltems directly, pursuant to a waiver, and
row ltem, Lender may exercise its rights under Section
illithen be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow items at any time by a nolice given
in accordance with Section 14 and, upon sucih revocatio
in such amounts, that are then required under this 5
Lender may, at any time, collect and hold Fund
the Funds at the time specified under RESPA, and:
require under RESPA. Lender shall estimate the amoy
sonable estimates of expenditures of future Escrow lte = .n accordance with Applicable Law.
The Funds shall be held In an institution whose depo ed by a federal agency, instru-
mentality, or entity (including Lender, if Lender is an institut posits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to ow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower nd applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems:zynles i
the Funds and Applicable Law permits L.ender to make such a char
writing or Applicable Law requires interest to be paid on the Funds
Borrower any interest or earnings on the Funds. Borrower and Lend
interest shall be paid on the Funds. Lender shall give to Borrower,
of the Funds as required by RESPA,
i there is a surplus of Funds held in escrow, as defined under RESFA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 4 8

obligation to make such payments ar:
covenant and agreement contamed int

hall not be required to pay
; nwrltlng however, that

shall pay to Lender the amount necessary to make up the shortage in ack th RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in ow, as defined

the amount necessary to make up the deficiency in accordance with RESPA, b
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender s
to Borrower any Funds heid by Lender.

any. To the extent that these items are Escrow [tems, Barrower shall pay them in the man
in Section 3.
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LOAN #: 5032827
rower shall promptly discharge any lien which has prrenty over this Securrty Instrument unless

X or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
ent the enforcement of the lien while those proceedings are pending, but onfy until such
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
he fren to this Securny Instrument lf Lender determines that any part of the Property

tien. Within 10 days of the date on which that notice |s given, Borrower shall satisty
more of the actions set forth above in this Section 4,

rance. Borrower shall keep the improvements now existing or hercafter erectecl
ured’ agarnst loss by fire, hazards included within the term extended coverage, "and

mamlamed in the amounts (including deductlbfe levels) and for the periods
der requires pursuant to the preceding sentences can change during the
2 catrier providing the insurance shall be chosen by Borrower subject 1o
rrower’s choice, which right shall not be exercised unreasonably. Lender
sruannection with this Loan, either: (a) a one-time charge for flood zone

nt charges each time remappings or simifar changes occur which
ation or certification. Borrower shall also be responsible for the
eral Emergency Management Agency in connection with the

coverage, at Lender’s option & #Siexpense. Lender is under no obligation to purchase any
particular type or amount of co re, such coverage shall cover Lender, but might or might
not pratect Bortawer, Botrower' 3 agu Pmperty or the contents of the Property, against any risk,
hazard or liability and might provnde or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insug wverdge so obtained might significantly exceed the cost
of insurance that Borrower could have:gbtairied?Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrow®r secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the déterof disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reques fmg payment.

All insurance policies required by Lender:ahd renewals sf such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standaf age clause, and shall name Lender as
morgagee and/or as an additional 0ss payee, Lender'shall hayeithe right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall prom iender all receipts of paid premiums and
renewal notices. [f Borrawer obtains any form of in rage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pol ;
shall name Lender as mortgagee and/or as an additional lo:

In the event of loss, Borrower shall give prompt notice
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the und
shall be applied to restoration or repair of the Property, if the rés
and Lender's security is not lessened. During such repair and resto
right to hold such insurance proceeds until Lender has had an op

r and Borrower otherwise agree
rance was required by Lender,

ment of in a series of progress payrments as the work is completed . “Jinle
writing or Applicable Law requires interest to be paid on such insurance pr

be iessened, the insurance proceeds shall be applied to the sums secured by this Instrument,
ds:shall be

applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any/
claim and related matters. If Borrower does not respond within 30 days to a noticé
the insurance carrier has offered to settle a claim, then Lender may negotiate and se
30-day period will begin when the notice is given. In either event, or if Lender acqu
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to*
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Securi
and (b) any other of Borrower’s rights {other than the right to any refund of unearned prer
by Borrower) under all insurance policies covering the Property, insofar as such rights are
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LOAN #: 5032827
Ithe.coverage of the Property. Lender may use the insurance proceeds either to repair ar restore the

or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
fithin 60 days after the execution of this Security Instrument and shall continue to occupy
- Borrower's principal residence for at least one year after the date of occupancy, unless
nes that this requirement shall cause undue hardship for the Borrower or uniess extenu-
nces exist which are beyond Barrower’s control.

ition, Maintenance and Protection of the Property; Inspections. Borrower shall not
“mpair the Property, allow the Property to deteriorate or commit waste on the Praperty.
in the Property in order to prevent the Property from deteriorating or decreasing

in a single payrnent
condemnation proceeds

s of progress payments as the work is completed. If the insurance or

fiot sufficient to repair or restore the Property, Borrower is not relieved of

amgletion of such repair or restoration.

id in connection with the taking of the property, Lender shall apply

ebtedness under the Note and this Security Instrument, first to any

nt of principal. Any application of the proceeds to the principal shall
’iae manthly payments or change the amount of such payments.

e interior of the improvements on the Property. Lender shall give
T, an interior mspecuon specrfylng such reasonabie cause.

sonable cause, Lender may i
Borrower notice at the time of 9r |

8. Borrower's Loan Applic,
Borrower or any persons or entitie e drreciron of Borrower or with Borrower's knowtedge or con—
ormation or statements 10 Lender (or failed to provide

% Loan. Material representations include, but are not lim-

(a) Borrower fails to perform the covenant
is a legal proceeding that might significant
this Security Instrument (such as a proceeding.
enfarcement of a lien which may attain priority over this Se¢

agreements contained in this Security Instrument, (b) there
ffect Lender’s interest in the Property and/or rights under
. probate, for condemnation or forfeiture, for

rument or to enforce laws or reguiations),
o and pay for whatever is reasanable or
under this Security Instrument, including

in the Property andlor rights under this Securlty Instrument,
proceeding. Securing the Property includes, but is not fimi
change locks, replace or board up doors and windows, drair

g the Property to make repairs,
ipt_as eliminate building or other

agreed that Lender | mcurs no liability for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument, These amounts shall bear interest at th
ment and shall be payable, with suchinterest, upon notice from Lenderio.

If this Security Instrument is on a leasehold, Borrower shall comply W
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease, Borrower shall not, without the express writt
amend the ground lease. I Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
assigned to and shall be paid to Lender.

eyvied or terminate
Lander, alter or

as the work is completed. Unless an agreement is made in writing or Applicable Law reqguifs
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower a
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LOAN #: 5032827
arnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

: applied to the sums secured by this Security Instrument, whether or not then due, with
ny. paid to Borrower

|mmed|ately hefore the pamal taking, destruction, ot lass in value is equal to or
t of the sums secured by this Security Instrument immediately iefore the partial
0ss in value, unless Borrower and Lender otherwise agree in writing, the sums

e in writing, the Mrscellaneous Proceeds shalfl be appned io the
ent whether or not the sums are then due.
rrower, or if, after notice by Lender to Borrower that the Opposing

v& after the date the notice is given, Lender is authorized to col-
eeds e:ther to restoration or repair of the Property or to the sums

or not then due. "Opposing Party” means the third party
5 or the party against whom Borrower has a right of action

lect and apply the Miscellaneo
secured by this Security Instru
that owes Borrower Miscellaneous-rc
in regard to Miscellaneous Proceads
Borrower shall be in default if an n or peoceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in f e" Property or other material impairment of Lender’s
interest in the Property or rights und e y Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate a Yided in Section 18, by causing the action or proceeding
judgment, precludes forfeiture of the Property or other
Property or rights under this Security Instrument. The
isitable to the impairment of Lender's interest

in the Property are hereby assigned and shall be paid,
All Miscellaneous Proceeds that are not appli
applied in the order provided for in Section 2.
1, Borrower Not Released Forbearance

Borrower or any Successors in Interest of Borrower, Lende
ings against any Successor in Interest of Borrower or to re
modify amortization of the sums secured by this Security Instri

a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors a
enants and agrees that Borrower's obligations and liability shall be
Borrower who co-signs this Security Instrument but does not execute thef
co-signing this Security Instrument only to mortgage, grant and convey t
Property under the terms of this Security Instrument; (b) is not personal

ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower
rower'’s gbligations under this Security Instrument in writing, and is approved by Le
of Barrower's rights and benefits under this Security Instrument. Borrower shall not
Borrower's obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (excep
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in co
Borrower's default, for the purpose of protecting Lender's interest in the Property and rightssun
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuatio
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. LOAN #: 5032827
eéndes may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

2saly prohibited by this Security Instrument or by Applicable Law.
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

h no changes in the due date or in the monthly payment amount unless the Note holder
ose changes. Borrower's acceptance of any such refund made by direct payment to
a waiver of any right of action Borrower might have arising out of such overcharge.
s given by Borrower or Lender in connection with this Security Instrument must

Applicable Law:‘”expre%,
Borrower has designate
Lender of Borrower's ¢

with this Security Instrument,
by Lender. If any notice requir Fis Security Instrument is also required under Applicable Law, the
Applicable Law requirerment wi responding requirement under this Security Instrument.
15. Governing Law; Sev rabi of Construction. This Security Instrument shall be
governed by federal law and thelaw risdiction in which the Property is located, AII rights and
abligations contained in this Securi e
Applicable Law. Applicable Law might,
might be silent, but such silence shall hgt bg
In the event that any provision or clause wf 15 Security Instrument or the Note conflicts with Applicable

n the singular shall mean and include the
without any obligation to take any action.
he Note and of this Security Instrument.
1 Borrower. As used in this Section 17,

iti tie-Property, including, but not limited
fot.deed, installment sales contract

plural and vice versa; and (c) the word "may” gives s
16. Borrower’s Copy. Borrower shali be giv
17. Transfer of the Property or a Beneficia

to, those heneficial interests transferred in a bond for dee
ar escrow agreement, the intent of which is the transfer of tit

If all or any part of the Property or any Interestin the P
not a natural person and a beneficial interest in Borrower is s

However, this option shall not be exercised by Lender if such exercj e P ar
If Lender exercises this option, Lender shall give Borrower n of ac
provide a period of not less than 30 days from the date the notice i

ited by Applicable Law,
aleration. The notice shall
ceprdance with Section

Security Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a morigage. Those conditions &)
Lender all sums which then would be due under this Security Instrument and 1
had eccurred: (b) cures any default of any other covenants or agreements; (c) p
in enforcing this Security Instrument, including, but not limited to, reascnable altt
inspection and valuation fees, and other fees incurred for the purpose of protec
the Property and rights under this Security Instrument; and (d) takes such action as fende
ably require to assure that Lender's interest in the Property and rights under this Securn
Borrower's obligation to pay the sums secured by this Security Instrument, shall con

may require that Borrower pay such reinstatement sums and expenses in one or more of the o
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LOAN #: 5032827
s 4as selected by Lender: {a) cash; {b) money order; {c) certified check, bank check, treasurer's check

ether wrth this Security lnstrument) can be sold cne or more times without prior notice
might result in a change in the entity (known as the "Loan Servicer”) that collects
ue under the Note and this Security Instrument and performs other mortgage loan
der the Note, this Security Instrument, and Applicable Law. There also might be
sz of the Loan Servicer unrelated to a sale of the MNote. If there is a change of the
Srwill be given written notice of the change which will state the name and address
the address to which payments should he made and any other infarmatian
n with a notice of transfer of servicing. If the Note is sold and thereafter the
rvicer other than the purchaser of the Note, the mortgage loan servicing
ain with the Loan Servicer or be transferred to a successor Loan Servicer
Note purchaser unless otherwise provided by the Note purchaser.
1-Paity.Beneficiary to Contract of Insurance. Mortgage Insurance reimburses

obligations to Borrow
and are not assumed b

<retary, unless explicitly authorized to do so by Applicable Law.
cgd in this Section 21: (a) “Hazardous Substances" are those sub-

following substances: gasolin
and herbicides, volatile solvents, ‘
(b} "Environmental Law” means feder ia
relate o health safety or envrronmerrt&l

a‘rﬁer ﬂammable or toxic petroleum products, toxic pesticides
euitaining asbestos or formaldehyde, and radioactive materials;
hd laws of the jurisdiction where the Property is located that
i c} "Environmental Cleanup” includes any response

s the value of the Propeny The preced-
e on the Property of small quantities of
priate to normal residential uses and t0
rdous substances in consumer products).
estigation, claim, demand, lawsuit or other

maintenance of the Property (including, but not limi
Borrower shall promptly give Lender written notice 0

Substance or Environmental Law of which Borrower has actu
including but not limited to, any spilling, leaking, discharge,
Substance, and {¢} any condition caused by the presence, usa

eat of release of any Hazardous
f a Hazardous Substance which

\ tions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for af Environmental Cleanup.
22. Grounds for Acceleration of Debt. ;
(a) Default. Lender may, except as limited by regulations issued by-the
ment defaults, require immediate payment in full of all sums secured b
(i) Borrower defaults by failing to pay in full any monthly pay
Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to pe
contained in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (ing
the Garn-St. Gemain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) ang wikl
of the Secretary, require immediate payment in full of all sums secured by this Si y
{iy Allor part of the Property, or a beneficial interest in a trust owning alt or g
is sold or otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her prin
or the purchaser or grantee does so occupy the Property but his or her credit:
approved in accordance with the requirements of the Secretary.
(c) NoWaiver. If circumstances occur that would permit Lender to require immediate paymert e
Lender does not require such payments, Lender does not waive its rights with respect to subsequ
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LOAN #: 5032827
{d). Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
mit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
reclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not

to be eligible for insurance under the National Housing Act within 60 days from the date
der may, at its option, require immediate payment in full of all sums secured by this
yinsiiment. A written statement of any authorized agent of the Secretary dated subsequent

ANTS. Borrower and Lender further covenant and agree as follows:
. Borrower unceonditionally assigns and transfers to Lender all the rents
Borrower authorizes Lender or Lender’s agents to collect the rents and

s'noticetn Borrower of Borrower's breach of any covenant or agreement in the
shall gollect and receive all rents and revenues of the Property as trustee
for the benefit of Lend "
and not an assrgnment ol ;

shall be entitled to collect and re
pay all rents due and unpaid to £ent

q its rights under this Section 23.

on, take control of or maintain the Property before or after

der or a judicially appointed receiver may do so at

shall not cure or waive any default or invalidate any

nt of rents of the Property shall terminate when the debt

ull.

Aai give notice to Borrower prior to acceleration following

Borrower s breach of any covenant or agreerr\ent in this % curity Instrument {(but not prier to accel-
erwise). The notice shall specify: (a) the

eration under Section 17 unless Applicable Law provisi
, hot less than 30 days from the date

cured; and (d} that failure to cure the
agillt in acceleration of the sums secured
tian at a date not less than 120 days
einstate after acceleration, the
any other defense of Borrower

Lender shall not be required to e

giving natice of breach to Borrower. Hg
any time there is a breach. Any applica
other right or remedy of Lender, This ass
secured by the Security Instrument is pa

in the future. The notice shatl further inform Borrower of
rightto bnng a court action to assert the non-exrstence o

may require immediate payment in full of all sums secured:hy
ther demand and may invoke the power of sale andlor any oth

2 of the occurrence
rustee and Lender
orrower andto other

of an event of defauit and of Lender’s eiectlon to cause the Property: 10b
shall take such action regarding notrce of sale and shall give such noticgs |

auction to the highest bidder at the time and place and under the terms
sale in one or more parcels and in any order Trustee determines. Trustee
Property for a period or periods permitted by Applicable Law by public annge

the truth of the statements made therern Trustee shall apply the proceeds of the sale,
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the persc
legally entitled to it or to the clerk of the superior court of the county in which the sa

If the Lender’s interest in this Security Instrument is held by the Secretary and th
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudic
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LOAN #: 5032827
¢ sale. provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

requesting a foreclosure commissioner designated under the Act to commence foreclosure
Il the Property as provided in the Act. Nothing in the preceding sentence shall deprive the

ecured by this Security Instrument to Trustee, Trustee shall reconvey the Property without
f 1ut charge to the person or persans legally entitled to it, Such person or persons shall

e'd any Trustee appointed hereunder who has ceased to act, Without conveyance

ttie sufgessor trustee shall succeed to all the title, power and duties conferred upon
pplicable Law.

he Property is not used principally for agricultural purposes.

nder shall be entitled to recover its reasonable attorneys’ fees and costs in

any actionor pf?ﬂceed
fees,” whenever used i

TO FORBEAR FROM ENFOR
UNDER WASHINGTOR LAW.’

ING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Bor
Security Instrument and in any;

INI¢

AVID W COFFEY _——

Lok M Ot

CHRISTINA M COFFEY [/ /’

accepts and agrees to the terms and covenants contained in this
er exeetied by Borrower and recorded with it

S-9-1b  sean

DATE

527/ (€_;(Seal}

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me DAVID'W.COF: AND CHRISTINA M COFFEY

to me known to be the individual party/parties describe o éxecuted the within and
plsh 1gn eRame as hislhthheir)free
and voluntary act and deed, for the uses and fiurposeSTtherein: ;
GIVEN under my hand and official seal this _371¥~ day)

My Appointment Expires on |. 5y -1¢%

Lender: Academy Mortgage Corporation
NMLS ID: 3113

Loan Originator: Andrya Corral

NMLS ID: 664737
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FHA Case No.: 566-1851963-703-203B
MIN: 1000608-2100026724-9

'ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

THIS MORLGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rid de this 26th day of May, 2016 and is
incorporateg and,amends and supplements the Deed of Trust (the "Security
Instrument”}'of the.samegate given by the undersigned (the "Borrower,” whether there
are one or more persehs‘undersigned) to secure Borrower's Note to Academy

{"Lender”) of the sa
Instrument, which is lycated

4608 San Juan Ave, A

covering the Property described in the Security

, WA 98221,

In addition to the covenants &t} agregments made in the Security Instrument, Borrower
and Lender further covenant and agree thatthe Security Instrumentis amended as follows:

A. DEFINITIONS

1. The Definitions section & Security Instrument is amended as follows:

"Lender” is Academy Mortgage Corperati

Lender is a UT Corporation
under the laws of Utah.

1220 E 7800 S, Sandy, UT 84094.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Inst he.term “Lender” includes

any successors and assigns of Lender.

ERSis a separate
J.ender. MERS is
4s and telephone
MERS. MERS is

"MERS" is Mortgage Electronic Registration Systems, In;
corporation that is the Nominee for Lender and is acting, solely
organized and existing under the laws of Delaware, and has-ar
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, gutie :
Lender as Lender may from time to time direct, including but nptlimited
successor trustee, assigning, or releasing, in whole or in part thig Sé
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary
this Security Instrument. The term "MERS" includes any successg
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, untit MERS' Nominee interest is terminated.

A strument,
wiate under
assigns of

the following definition:

“Nominee” means one designated to act for another as its represenative f
a limited purpose. '

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 0472014
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LOAN #: 5032827
B. TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
amendedto as follows:
S

strument secures to Lender: (i) the repayment of the Loan, and
all renewals, «

ns and modifications of the Note; and {(ii) the performance of
and agreements under this Security Instrument and the Note. For
this purpose: efwifrevocably grants and conveys to Trustee, in trust, with power of
sale, the following'descriied property located in the County

[Type of Recording Jurisdiction)
of Skagit

[Name of Recordi 4
Lot 31, CLEARIDGE . 1; according to the plat thereof, recorded in Volume
12 of Plats, pages 7€ througn 79, records of Skagit County, Washington;

Situated in Skagit Con

nty, Waghington.
APN #. P81687 and 441

00-031-0009

which currently has the address of @@8 San Juan Ave, Anacortes,

WA 98221 [Street][City]
[State] [Zip Code]

TOGETHER WITH all the improvements noy gr he
and all easements, appurtenances, and fixtures now or h
All replacements and additions shall also be covered b
the foregoing is referred to in this Security Instrumg

et

ererected onthe property,
after a part of the property.
Security Instrument. All of
:Property.”

Lender, as the beneficiary under this Security l@st*xument, designates MERS
as the Nominee for Lender. Any notice required by Appiicable Law or this Security
Instrument to be served on Lender must be served pn MERS as the designated
Nominee for Lender. Borrower understands and agrees that-MER; the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell:the Property;
and to take any action required of Lender including, but not linfited tg, assigning and
releasing this Security Instrument, and substituting a successorfrustee, .

C. NOTICES

14.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower wh
by first class mail or when actually delivered to Borrower's notice addres
other means. Notice to any one Borrower shall constitute notice to all Borroweis
Applicable Law expressly requires otherwise. The notice address shall be the.F

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3158 04/2014
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LOAN #: 5032827

ess Borrower has designated a substitute notice address by notice
.~ Befrower shall promptiy notify Lender of Borrower's change of address.

es a procedure for reporting Borrower's change of address, then
iy report a change of address through that specified procedure. There
gresignated notice address under this Security Instrument at any one
4.ender shall be given by delivering it or by mailing it by first class
@ss stated herein unless Lender has designated anaother address
orrower acknowledges that any notice Borrower provides to
thvided to MERS as Nominee for Lender until MERS' Nominee
. Arfy notice provided by Borrower in connection with this Security
epmed to have been given to MERS until actually received by
onnection with this Security instrument shall not be deemed to
until actually received by Lender. If any notice required
1so required under Applicable Law, the Applicable Law
esponding requirement under this Security Instrument.

by notice to Bo
Lender must’

MERS. Any notice,/
have been giveryic
by this Security Irstrum
requirement will satisfy

19, Sale of Note; Chafige-uf Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {tggether with this Security Instrument) can be sold
one or more times without prior* e to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's iWieg interest in this Security Instrument, MERS
remains the Nominee for Lend e authority to exercise the rights of Lender. A
sale might result in a change in thg' esitity (known as the "Loan Servicer”} that coliects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one orimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a chahge of the Loan Servicer, Borrower will
be given written notice of the change whigh will state the name and address of the
new Loan Servicer, the address to whicl paymerts should be made and any other

ith tice of transfer of servicing. If the
L oan Servicer other than the
igatipns to Borrower will remain

purchaser of the Note, the mortgage loan servi
with the Loan Servicer or be transferred to a suc
assumed by the Note purchaser unless otherwise

rovi by the Note purchaser.

Neither Borrower nor Lender may comme
action {as either an individual litigant or the member-at
other party’'s actions pursuant to this Security Instrum

arty has breached any provision of, or any duty ow
nstrument, until such Borrower or Lender has notified th: '
given in compliance with the requirements of Section 14) of5| lleged breach and
afforded the other party hereto a reasonable period after the" givipg of such notice to
take corrective action.”If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be d¢amed td be reasonable
for purposes of this paragraph. The notice of acceleration and ¢ Uity te i
to Borrower pursuant to Section 24 and the notice of accelerat
pursuant to Section 17 shall be deemed to satisfy the notice and opy
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

he joined to any judicial

3 that arises from the
) ,alleges that the other
b?'/\ reason of, this Security
other party, (with such notice
“such-all

ity to take

Section 26 of the Security Instrument is amended to read as foll

26.Substitute Trustee. In accordance with Applicable Law, Lend&r©r
may from time to time appoint a successor trustee to any Trustee appointedhe
who has ceased to act. Without conveyance of the Property, the successt
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LOAN #: 56032827
d to all the title, power and duties conferred upon Trustee herein and by

IGNING BELOW, Borrower accepts and agrees to the terms and covenants
his"MERS Rider.

SO0 (sea

g AF~ /éSeal)

DATE
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