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North Coast ©r
1100 Dupont St.x’eai‘-
Bellingham, /

Assessor's Parcel or AcCourt Numbet; 'P62508 / 3867-000-036-0319
Abbreviated Legal Descrip t 36, Burlington Acreage Property

[Inclode lot, block and plat or seclioﬂ,

range] Full legal description located on page 2
Trustee: CHICAGO TITLE COME, :

CHICAGO TITLE TRUST

LD&DOZ—I 7821

DEFINITIONS
Words used in multiple sections of this docuomen

also provided in Section 16,
(A) "Security Instrument” means this document, which is da
together with all Riders to this document.
{B) "Borrower" is Karen L. Brisco, whe original
Cade, as her separate estate

2016 R

tle as Karen L.

Borrower is the trustor under this Security Instrument.
{C) "Lender" is North Ceoast Credit Union
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":.‘:a A Non-Profit Corporation
and existing under the laws of Washington
trpss is 1100 Dupont Street

{E) "Note'}.
The Note sgites t

fomissory note signed by Borrower and datedMay 23, 2016
rer owes Lender Ninety Twe Thousand and 00/100

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
fall not later than June 1, 2026
that is described be]ow under the heading "Transfer of Rights in the

(U.8. $92,000,
Payments and to jfay the.!
(F) "Property" means th

Property."

[ ] Balloon Rider

[ vA Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling ‘applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have Ffect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Asséssrients"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propetisy. ' minium association, homeowners
association or gimilar organization. ' :
(K) "Electronic Funds Transfer" means any transfer of figngs, othet than a transaction originated by
check, draft, or similar paper instrument, which is initiated ¢
instrument, computer, or magnetic lape so as to order, instruc .
or credit an account. Such term includes, but is not limited to, poi
machine transactions, transfers initiated by telephone, wire trans
transfers.

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellanecus Proceeds' means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other takirig
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o
value and/or condition of the Property.

sfers, automated teller
utomated clearinghouse

.part of the
s as to, the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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PA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
%"mng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
r-additional or successor legislation or regulatlon that governs the same subject matter. As used

to Lender: (i) the repayment of the Loan, and all renewals, extensions and
ii) the performance of Borrower's covenants and agreements under this

the following described property located
of Skagit

[Name of Recording Jurisdiction]

in the

Parcel ID Number: P62508 / 3867-000-036-0319
100 5. Gardner Rd.
Burlington
{"Property Address"):

[Street]
[Zip Code]

easements, appurtenances, and fixtures now or hereafter a part of the pr
additions shall also be covered by this Security Instrument. All of the for
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate Iy
the right to grant and convey the Property and that the Property is unencumbered, exc
of record. Borrower warrants and will defend generally the title to the Property aga
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an;
covenants with limited variations by jurisdiction to constitute a uniform security instrument Goy
property.
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any

this Security Instrument be made in one or more of the following forms, as
. gsh; (b} money order; (c) certified check, bank check, treasurer's check or

fved by Lender when received at the location designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 15.
“partial payment if the payment or partial payments are insufficient to
ept any payment or partial payment insufficient to bring the Loan
reunder or prejudice to its rights to refuse such payment or partial

accepted. If each Permdlc l;aym
interest on unapplied funds. Lendi

dpplied as of its scheduled duve date, then Lender need not pay
itch unapplied funds until Borrower makes payment to bring
within a reasonable period of time, Lender shall either apply
earlier, such funds will be applied to the outstanding
o foreclosure. No offset or claim which Borrower
fall relieve Borrower from making payments due under
ng the covenants and agreements secured by this Security

principal balance under the Note immediatsly p
might have now or in the future against 1
the Note and this Security Instrument or pel
Instrument.

2. Application of Payments or Proceeds. Excep
payments accepted and applied by Lender shall be app! hé, following order of priority: (a) interest
due under the Note; (b) principal due under the N¢! ) mnem due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordez in.. ame due. Any remaining amounts
shall be applied first to late charges, second to any other am e dader this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dei

herwise described in this Section 2, all

odic Payment which includes a
g-the delinquent payment and

the late charge. If more than one Periodic Payment is outstanding, !
ﬁ'om Borrower to the repayment of the Perlodlc Payments if, and to

more Permdu: Payments, such excess may be applied to any late charges ne
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
the Note shall not extend or postpone the due date, or change the amount, of

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for
for: (a) taxes and assessments and other items which can attain priority over this Secyr
lien or encumbrance on the Property, {b) leasehold payments or ground rents on the Property;
premmms for any and all insurance required by Lender under Section 5; and (d)} Mo gage
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Insurance premiums in accordance with the provisions of Section 10. These items are calle
Items." At origination or at any time during the term of the Loan, Lender may require that C
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cigtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ntg shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
riter, this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
f's Gbligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

sent of such waiver, Borrower shall pay directly, when and where payable, the amounts

er is obligated to pay Escrow Items directly, pursuant to a waiver, and
due for an Escrow Item, Lender may exercise its rights under Section 9
er shall then be obligated under Section 9 to repay to Lender any such

Borrower fails to*pay the,
and pay such amount and
amount. Lender may m
accordance with Section 15
such amounts, that are then
, sold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undér K SPA and (b} not to exceed the maximum amount a lender can

all estir = amount of Funds due on the basis of current data and

any Federal Home Loan Bank. Lender shall'apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chasge, Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Bscrow Ite less Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such’a.¢ nless an agreement is made in writing
or Applicable Law requires interest to be paid on the shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and tee in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrows -chiarge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defi
Borrower for the excess funds in accordance with RESPA. If t}
as defined under RESPA, Lender shall notify Borrower as requi
Lender the amount necessary to make up the shortage in accordance
monthly payments. If there is a deficiency of Funds held in escrow, :
notify Borrower as required by RESPA, and Borrower shall pay to Lendes-
up the deficiency in accordance with RESPA, but in ne more than 12 monthl

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrument,-,
ground rents on the Property, if any, and Community Association Dues, Fees, and As

S$PA, Lender shall account to
z‘tagt: of Funds held in escrow,
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Borrower shall promptly discharge ;my lien which has priority over this Security Instrument unless
- (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
d@i‘“ bux only so long as Borrower is performmg such agreement; (b) contests the hen in good faith

rcement of the lien while those proceedmgs are pending, but only until such proceedings
) secures from the holder of the lien an agreement satisfactory to Lender subordinating

ant to the preceding sentences can change during the term of
the insurance shall be chosen by Borrower subject to Lender's

i¢hright shall not be exercised unreasonably. Lender may
this Loan, either: {a) a ome-time charge for flood zone
; ot (b) a one-time charge for flood zone determination

the Loan. The insurance carri
right to disapprove Borrower's

rtification. Borrower shall also be responsible for the
Emergency Management Agency in connection with the

If Borrower fails to maintain any of the
coverage, at Lender's option and Borrower's expenses

gnificantly exceed the cost of
ender under this Section 5 shall

at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc Mg
right to disapprove such policies, shall include a standard mortgage clause, aid.shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to Hold the policies and renewal
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sueh insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
5 been completed to Lender's satisfaction, provided that such inspection shall be undertaken
ender may disburse proceeds for the repairs and restoration in a single payment or in a series
ents as the work is completed, Unless an agreement is made in writing or Applicable Law
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
n such proceeds. Fees for public adjusters, or other third parties, retained by
&, paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
is not economically feasible or Lender’s security would be lessened, the insurance
o the sums secured by this Security Instrument, whether or not then due, with

er does not respond within 30 days to a notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
hereby assigns to Lender (a) Borrower's rights to any insurance

period will begin when
Section 22 or otherwise,
proceeds in an amount not :
(b) any other of Borrower's rig otfier than the right to any refund of unearned premiums paid by
Borrower) under all insurance péli verifg
coverage of the Property. Lender ma
to pay amounts unpaid under the Note
6. Occupancy. Borrower shall oc
residence within 60 days after the execu

urance proceeds either to repair or restore the Property or
ecurity, Instrument, whether or not then due.
sh, and use the Property as Borrower's principal
His Security Instrument and shall continue to occupy the
Property as Borrower's principal residence forat least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent” not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower'§ control.
7. Preservation, Maintenance and Protection

sperty; Inspections. Borrower shall not
detetiorate or commit waste on the
wer shall maintain the Property in
order to prevent the Property from deteriorating or decr e to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration ically feasible, Borrower shall
promptly repair the Property if damaged to avoid further, deteri on ot damage. If insurance or

i id i ; : f, the Property, Borrower

to repair or restore the Property, Borrower is not relieved of Borrower
such repair or restoration.

reasonable cause, Lender may inspect the interior of the improvements on th
Borrower notice at the time of or priot to such an interior mspect]on specifying such

8. Borrower's Loan Application. Borrower shall be in default if, duri
process, Botrower or any persons or entmes actmg at the drrecuon of Borrower

Property as Borrower's principal residence.
13223669

WASHINGTON-Single Family-Fannie¢ Mae/Freddie Mac UNIFORM INSTRUMENT
@-s(wm (1302) Page 7 of 15 Initiais:
(.

Form 3048 1/861



rotection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
ceeding that might significantly affect Lender's interest in the Property and/or rights under
trument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
lien which may attain priority over this Security Instrument or to enforce laws or
¢) Borrower has abandoned the Pmperty, then Lender may do and pay for whatever is
prepriate to protect Lender's interest in the Property and rights under this Security
dingprotecting and/or assessing the value of the Property, and securing and/or repairing
actions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; amnd (c) paying reasonable
interest in the Property and/or rights under this Secunty Instrument, including
2 bankruptey proceeding. Securing the Property includes, but is not limited 1o,

make repairs, change locks, replace or board up doors and windows, drain water
ng or other code violations or dangerous conditions, and have utilities turned
ction under this Section 9, Lender does not have to do so and is not
is agreed that Lender incurs no liability for not taking any or all

under any duty or obliga
actions authorized under this

payment.
If this Security Instrument
lease. If Borrower acquires fee title:
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lende
Borrower shall pay the premiums require ain the Mortgage Insurance in effect. If, for any reason,
i nder ceases to be available from the mortgage insurer that
was requlred to make separately designated payments
all pay the premiums required to obtain
raviously in effect, at a cost substantially
reviously in effect, from an alternate
t Mortgage Insurance coverage is not
he-geparately designated payments that
er “will accept, use and retain these
nce. Such loss reserve shall be
4in full, and Lender shall not be
ender can no longer require loss
the-period that Lender requires)

toward the premiums for Mortgage Insuranc
coverage substantially equivalent to the Mortgage Insugp
equivalent to the cost to Borrower of the Mortgage
mottgage insurer selected by Lender. If substantial
available, Borrower shall continue to pay to Lender the
were due when the insurance coverage ceased to be in
payments as a non-refundable loss reserve in lieu of Mo
non-refundable, notwithstanding the fact that the Loan is ut
required to pay Borrower any interest or earnings on such lo.
reserve payments if Mortgage Insurance coverage (in the amoun
provided by an insurer selected by Lender again becomes availably
separately designated payments toward the premiums for Mortgage Ing
Insurance as a condition of making the Loan and Borrower was requi
payments toward the premiums for Mortgage Insurance, Borrower shal
maintain Mortgage Insurance in effect, or to provide a non-refundable jdos
requirement for Mortgage Insurance ends in accordance with any written agt
Lender providing for such termination or until termination is required by App!
Section 10 affects Borrower's obligation to pay interest at the rate provided in th No

premiums required to
until Lender's

may incur if Borrower does not repay the Loan as agreed. Borrower is not a pat
Insurance. '
Mortgage insurers evaluate their total risk on all such insurance in force from time«fo-ti
enter into agreements with other parties that share or modify their risk, or reduce losses.
are on terms and conditions that are satisfactory to the mortgage insurer and the other party o
these agreements. These agreements may require the mortgage isurer 1o make payments using
of funds that the morigage insurer may have available (which may include funds obtained from:Mior
Insurance premiums).
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As.a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

m.(or mlght be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in

aring or modifying the mortgage insurer's risk, or reducmg losses. If such agreement
affiliate of Lender takes a ghare of the insurer's risk in exchange for a share of the

10 the insurer, the arrangement is often termed "captive reinsurance.” Further:

greements will not affect the amounts that Borrower has agreed to pay for

he Homeowners Protection Act of 1998 or any other law. These rights
receive certain disclosures, to request and obtam cancellation of the

termination.
11. Assignment af
assigned to and shall be p
If the Property is dam;
the Property, if the restorat
During such repair and restorati

economically feasible and Lender's security is not lessened.
r shall have the right to hold such Miscellaneous Praceeds

Lender's satisfaction, prov1ded t;ha : on shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle in a series of progress payments as the work is
completed. Unless an agreement is made in svriting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall noti'be qﬁired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration ok repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shal pplied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any"paid to r. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or
Proceeds shall be applied to the sums secured by this, |
the excess, if any, paid to Borrower. ;

In the event of a partial taking, destruction, or loss s
value of the Property immediately before the partial taking,
greater than the amount of the sums secured by this Securi ]
taking, destruction, or loss in value, unless Borrower and Leadéi* ik
secured by this Security Instrument shall be reduced by the s
multiplied by the following fraction: (a) the total amount of the sim
partial taking, destruction, or loss in value divided by (b) the '
immediately before the partial taking, destruction, or loss in value. An

e of the Property, the Miscellaneous
strument, whether or not then due, with

Miscellaneous Proceeds
immediately before the
;s;ue of the Property

value of the Property immediately before the partial taking, destruction, oriless in valughis less than the
amount of the sums secured immediately before the partial taking, destructi o8 alue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lende
Opposing Party (as defined in the next sentence) offers to make an award to settle &
Borrower fails to respond to Lender within 30 days after the date the notice is given,
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prop
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means:thg thizd:party’
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right: of i
regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Judgment could result in forfeiture of the Property or other material impairment of Lender's

s occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
w1ﬁa a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
nder s interest in the Property or rights under this Security Instrument. The proceeds of
r damages that are attributable to the impairment of Lender's interest in the Property
] shall be paid to Lender,
«Proceeds that are not applied to restoration or repair of the Property shall be
applied in “the order:
12. Borrower
payment or modifl

or any Successoré’ in Inter Horrower. Lender shall not be tequired to commence proceedings against
orrower of to refuse to extend time for payment or otherwise modify

f Borrower, Any forbearance by Lender in exercising any right or
nder's acceptance of payments from third persons, entities or
Successors in Interest of Bofrp sunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any Teik
13. Joint and Several Liahility; C
and agrees that Borrower's obligations“an
co-signs this Security Instrument biif

Security Instrument only to morigage, prant:

fgiiers; Successors and Assigns Bound. Borrower covenants
ty shall be joint and several. However, any Borrower who
+'neot execute the Note (a "co-signer"): (a) is co-signing this
ey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) isnet ly obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender an other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thgterms of this Securlty Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Suec
Borrower's obligatiuns under this Security Instrumen

in Interest of Borrower who assumes
d is approved by Lender, shall obtain
ant. Borrower shall not be released from
Borrower's obligations and liability under this Security: Tigtr unless Lender agrees to such release in
iti all bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fee performed in connection with

operty and rights under this
pe

Security Instrument, including, but not limited to, attorneys' fees
In regard to any other fees, the absence of express authority in this Se
fee to Borrower shall not be construed as a prohibition on the chargin"

that the interest or other loan charges collected or to be collected in ‘connec
permitted limits, then: (a) any such loan charge shall be reduced by the
charge to the permitted limit; and (b) any sums already collected from Borrow

owed under the Note or by makmg a direct payment to Borrower. If a refun
reduction will be treated as a partial prepayment without any prepayment char
prepayment charge is provided for under the Note). Borrower's acceptance of any s
direct payment to Borrower will constitute a waiver of any right of action Borrower mig
of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security*Ins

must be in wrmng Any notice to Borrower in connection with this Security Instrument shall b &Eemed
have been given to Borrower when mailed by first class mail or when actually delivered to
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e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
pplicable Law expressly requires otherwise. The notice address shall be the Property Address
ower has desrgnated a substitute notice address by notlce to Lender. Borrower shall promptly

may b g;nly one designated notice address under this Security Instrument at any one time. Any
e-Jignder shiall be given by delivering it or by mailing it by first class mail to Lender's address

urity Instrument shall not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable

Law, the Applicab equirernent will satisfy the corresponding requirement under this Security
Instrument.
16. Governia H erability; Rules of Construction. This Security Instrument shall be
governed by federal law = law of the jurisdiction in which the Property is located. All rights and
i i i ecurity Instrument are subject to any requ1remcnts and limitations of

xmg}rt explicitly or implicitly allow the parties to agree by contract or it
shall not be construed as a prohibition against agreement by contract. In

Applicable Law. Applital
might be silent, but such sifer

include the plural and vice versa; ané
take any action.
17. Borrower's Copy. Borrower s . e copy of the Note and of this Securlty Instrument.
18. Transfer of the Property or 1ef ial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lega] G | sgneficial interest in the Property, including, but not hmlted
. for deed contract for deed, installment sales contract or

If all or any part of the Property or any Interest in.4
is not a natural person and a beneficial interest in BoiT
written consent, Lender may require immediale pa
Instrument. However, this option shall not be exetc
Applicable Law.
1If Lender exercises this option, Lender shall give Borr

: ﬂ of all sums secured by this Securlty
enderJf such exercise is prohibited by

these sums prior to the expiration of this period, Lender may
Securlty Instrument w1thout further nonce or demand on Borrower

prior to the earliest of: (a) five days before sale of the Property pursuant!to
this Security Instrument; (b} such other period as Applicable Law might
Borrower's right to reinstate; or (c) entry of a judgment enforcing thi
conditions are that Borrower: (a) pays Lender all sums whlch then would

1o, reasanab]e attorneys' fees, property inspection and valuation fees, and other fgés
purpose of protecting Lender's interest in the Property and rights under this Security
takes such action as Lender may reasonably require to assure that Lender's interest inhe’
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstateri
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check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

g siition whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

/Fupds Tramsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall Teriain“fully effective as if no acceleration had occurred. However, this right to reinstate shall not

- of acceleration under Section 18.

te; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in

serviced by a Loan Servic
to Borrower will remain

e purchaser of the Note, the mortgage loan servicing obligations
ervicer or be transferred to a successor Loan Servicer and are not
: ise provided by the Note purchaser.

Neither Borrower nor Le mImence, join, ot be joined to any judicial action (as either an
individual litigant or the memb at arises from the other party’s actions pursvant to this
Security Instrument or that alleges tht th party has breached any provision of, or any duty owed by
reason of, this Security Instrument, rrower or Lender has notified the other party (with such
notice given in compliance with the req “Section 15) of such alleged breach and afforded the
- piving of such notice to take corrective action. If

opportunity fo cure given to Borrower pursuaiit
Borrower pursuant to Section 18 shall be deemed to
action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Sectiow
substances defined as toxic or hazardous substances, poliistaiits~Or.w by Environmental Law and the
following substances: gasoline, kerosene, other flammable sleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesto:
(b) "Environmental Law" means federal laws and laws of the jurisdictior’ where,the Property is located that
relate 1o health, safety or environmental protection; (¢) "Environmental /
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or cthsrwise Wigger an Environmental
Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage
Substances, or threaten to release any Hazardous Substances, on or in the Pr
nor allow anyone else to do, anything affecting the Property (2) that is in vic
Law, (b) which creates an Environmental Condition, or (¢) which, due to the pr
Hazardous Substance, creates a condition that adversely affects the value of the P
two sentences shall not apply to the presence, use, or storage on the Property off
Hazardous Substances that are generally recognized to be appropriate to normal res

F any Hazardous
ver shall not do,

or other action by any governmental or regulatory agency or private party involving the Pro‘pr
Hazardous Substance or Environmental Law of which Borrower has actual knowledg
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or t

13223669 808900
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Gas 3 any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardss Substance which adversely affects the value of the Property. If Borrower learns, or is notified
( ental or regulatory authority, or any private party, that any removal or other remediation

in accordance with Environmental Law. Nothing herein shall create any obligation on
irenmental Cleanup.

Remedies. Lender shall give notice to Borrower prior to acceleration following
iny covenant or agreement in this Security Instrument (but not prior to

r, by which the default must be cured; and (d) that failure to cure the
default on or before the dite¥pecified in the notice may result in acceleration of the sums secured by

the future, The notice shgil furthet; inform Borrower of the right to reinstate after acceleratlon, the
right te bring a coutt act
to acceleration and sale, a atters required to be included in the notice by Applicable
before the date specified in the notice, Lender at its option,

o1 all sums secured by this Security Instrument without

r of sale and/or amy other remedies permitted by

Applicable Law. Lender shall be ent
provided in this Section 22, including,
evidence.

If Lender invekes the power of sa
occurrence of an event of default and of

Lender shall give written notice to Trustee of the
er's election. to cause the Property to be sold. Trustee

after publication of the notice of sale, Trustee, wi
at publlc auction to the highest bidder at the time

time and place fixed in the notice of sale. Lender or its &
sale.

Trustee shall deliver to the purchaser Trustee's deed con
covenant or warranty, expressed or implied, The recitals in the 7
evidence of the truth of the statements made therem Trustee sha faceeds of the sale in
asonable Trustee's
and attorneys’ fees, (b) to all sums secured by this Security lnstrume d (<) sy excess to the
person or persons legally entitled to it or to the clerk of the superior cou
sale took place,

23. Reconveyance, Upon payment of all sums secured by this Security

without warranty to the person or persons legally entitled to it Such PErson or pers
recordation costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time

herein and by Applicable Law.

13223669
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se of Property. The Property is not used principally for agricultural purposes.
tterneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
_proceeding to construe ot enforce any term of this Security Instrument. The term "attorneys'

ENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

Security Instrumeit an ider executed by Borrower and recorded with it.

Witnesses: [% m
/&/7) L@ {Seal)
Kaxen L n Cade-Brisco -Borrower
¢ (Seal)
Brian Brisco -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
13223669
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OF WASHINGTON } o
o< N G

day personally appeared before me

NSO

to me know / 'ndlvndual s} described in and who executed the within and foregoing instrument,
and acknowledged

NOTARY --e--
My Commission Exgires 8-0%

Noiary Publig'in and for thc State of Washington, residing at
ZaOVEwWARM €O

My Appointment Expires onGy - O - 30 \ {

Loan origination organization North Coast Cret
NMLS ID 405772
Loan originator Keith Gilmore
NMLS ID 712572
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUST.
and is incorporates
of Trust, or Sé&curi
undersigned {the " Borr
North Coast Cred

ATE RIDER is made this 23th day of May 2016
and shall be deemed to amend and supplement the Mortgage, Deed
Deed, (the "Security Instrument”) of the same date given by the

(the "Lender") of the: and covering the property described in the Security
Instrument and located & ;

100 S.7"Gardner Rd., Burlington, WA 98233
rty Address]

THE NOTE CONTAINS PROVISI( ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE:MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to
Security Instrument, Borrower and Lender furt

hants and agreements made in the
t and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
provides for changes in the interest rate and the mont

3.500 %. The Note
s as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES'

{A) Change Dates
The interest rate | will pay may change on the first day of &
and on that day every 12th month thereafter. Each date on which my inter
called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be basé
"Index" is the weekly average yield on United States Treasury securiti

13223669
MULTISTATE ADJUSTABLE RATE RIDER-5 YEAR ARM - Single Family - Fanni
Mac UNIFORM INSTRUMENT

Form 3131 1/01
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constap
recent Ind
"Current iridex

five years, as made available by the Federal Reserve Board. The most
ailable as of the date 45 days before each Change Date is called the

If the index ger available, the Note Holder will choose a new index that is based
upon comparabié inforhatioit, The Note Holder will give me notice of this choice.

2 Note Holder will calculate my new interest rate by adding
_ percentage points
to the Current Index. The Note Holder will then round the resuit
= |ghth of one percentage point (0.125%). Subject to the

sunded amount will be my new interest rate until the

of this addition to the neaf
limits stated in Section 4(D)
next Change Date.

The Note Holder will then determi
sufficient to repay the unpaid principa
on the maturity date at my new inte
this calculation will be the new amoun

amount of the monthly payment that would be
at-{ am expected to owe at the Change Date in full
rate in substantially equal payments. The result of
ayment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at
4.500 % or less than
rate will never be increased or decreased on any single Chan
(1.0%] from the rate of interest | have been paying for the pr
never be greater than

jange Date will not be greater than
500 % . Thereafter, my interest

onths. My interest rate will
7.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Ch
of my new monthly payment beginning on the first monthl
Date until the amount of my monthly payment changes again.

§ will pay the amount
date after the Change

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes m
the amount of my monthly payment before the effective date of any chang
include information required by law to be given to me and also the title
of a person who will answer any question | may have regarding the notice.

& notice will
e aumber

13223669
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E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i, the Property” means any legal or beneficial interest in the
not limited to, those beneficial interests transferred in a

the intent of Whigh<is th “gransfer of title by Borrower at a future date to a
purchaser.

if all or any part
transferred (or if Borroy
Borrower is sold or trang
may require immediate paym
Instrument. However, this g

roperty or any Interest in the Property is sold or
ot“% natural person and a beneficial interest in
out Lender's prior written consent, Lender
n full of all sums secured by this Security

option if: {3) Borrower causes { :
Lender to evaluate the intended t new loan were being made to
es that Lender's security will

e risk of a breach of any

To the exient permitied by Applicable
fee as a condition to Lender's consent ta the |
require the transferee to sign an assumption
Lender and that obligates the transferee to keep all”
made in the Note and in this Security Instrument. Be
obligated under the Note and this Security Instrum
Borrower in writing.

ion. Lender may also
that is acceptable to
ises and agreements

If Borrower fails to pay these sums prior to the expiration of this
may invoke any remedies permitted by this Security Instrument witt
notice or demand on Borrower.

13223669

Initials:

VMP®.865R (0402).01 Page 3 of 4 Form 3131 1/01



ELOW, Borrower accepts and agrees to the terms a

Rider.

nd covenants contained

'

e
i

-Borrow er

L() (Seal} /

(Seal)
-Borrower

(Seal)

-Borrow er

(Seal)

13223669
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{Seal)
-Borrow er

{Seal)

-Borrow er

Page 4 of 4
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80890071
"Form 3131 1/01



EXHIBIT “A”
LEGAL DESCRIPTION

arcel ID(s): P62508 / 3867-000-036-0319

the South 1/2 of the West 1/2 of Tract 36, "Plat of Burlington Acreage Property”,
rdad in Volume 1 of Plats, Page 49, records of Skagit County, Washington, and

as per.pl
vacated-

e Southwest corner of said Tract 36 on the Easterly margin of a 60 foot wide
id-Rlaf; thence South 89° 34’ 41" West, along the Westerly extension of the
South line of said Fract 36, 18.06 feet to an intersection with the Easterly margin of the Gardner
Road; thence Ndrth 0% 4 West, along said Easterly margin of Gardner Road 2.12 feet fo the
true point of beginning continue North 0° 43' 44" West, along said Easterly margin, 85.69
feet; thence North 887 “Hut 448.09 feet; thence South 0° 54" 35" East 35.69 feet fo a point
that is North §3° 52' 32" it the true point of beginning; thence South 88° 52' 32" West

ing.




