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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar,
are also provided in Section 16.

(A) "Security Instrument” means this document, which is gated May 24, 2016,
together with all Riders Lo this document. | Iy

(B) "Borrower” is JUSTIN JOHNSON AND LISA JOHNBON, A MARRIED COUPLE,

Ebelow and other words are defined in
FRE J_of words used in this document

Borrower is the trustor under this Security Instrument,
{C} "Lender” is Peoples Bank.

under the

Lenderis g State Chartered Bank, 4d \
address is

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 88226,

{D) "“Trustee” is Chicago Title Company.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEZ
nominee forLender for this loan, and attached a MERS Rider te this Security Instrument, to be execu
Borrower, which further describes the relationship between Lender and MERS, and which isin
into and amends and supplements this Security Instrument.
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LOAN i#: 7006024
“Nole” means the promissory note signed by Borrower and dated May 24, 2016.

states that Borrower owes Lender THREE HUNDRED EIGHT THOUSAND SEVEN

Huﬁ E’.ANDNo'l1o°aitil’tltl*#tl*!tt*’iﬂ!!**t*i*lk*ﬁ#***!**!U"ﬂi!ii*i*
ollafs (.S, $308,700.00 ) plus interest. Borrower has promised to pay this dett in regular
‘Pe odic Payments and to pay the debt in full not later thani June 1, 2046.

means the property that is described below under the heading “Transfer of Rights in the

he debt evidenced by the Notg, plusinterest, any prepayment charges and late charges
nd all sums due under this Security Instrument, plus interest,

all Riders to this Security [nstrument that are executed by Borrower. The following
xéfuted by Borrower [check box as applicable]:

Rate'Rider 0 Condominium Rider (J Second Home Rider

[ Planned Unit Development Rider [ V.A, Rider

L1 Biweekly Payment Rider

[ Adjustai
[ Balloon Rig

controlling applicable federal, state and local statutes, regulations,
: ws and orders (that have the effect of law) as well as all applicable final,
non- appealable Jud:mal G
{K) "Community Asso¢
other charges that are imp
association or similar orgé
(L} "“Electronic Funds Tra
draft, or similar paper instrument,
computer, or magnetic tape so'as
account. Such term includes, but;
actions, transfers initiated by teleph«:ﬁ'-
(M) “Escrow ltems"” means those iteri:
(N} "Miscellaneous Proceeds” mea
paid by any third party (other than insuasce
for: (1) damage to, or destruction of, the Prog
Property; (iii) conveyance in lieu of conde;
value and/for conditicn of the Property.
{0) “Mertgage Insurance” means insuran
on, the Loan,
{P) "Periodic Payment” means the regularly schedul /
the Note, plus (i) any amounts under Section 3 of thig gtur
{Q} “RESPA” means the Real Estate Settlemert P
menting regulation, Reg]gulatron X (12 C.F.R. Part 10243,
additional or successor legislation or regulation that goverisiiie sa
Instrument, “RESPA” refers to all requirements -and restristiansf imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a "fegetafly refated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party thiat has taken title lo the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

Jgans any transfer offunds, other than atransaction originated bycheck,

ch s injtiated through an electronic terminal, telephonic instrument,

1stiuct, or authorize a financial institution to debit or credit an
10, point-of-sale transfers, automated teller machine trans-

ansfers, and automated clearinghouse transfers.

t are gescribed in Section 3.

afy corfipensation, settlement, award of damages, or proceeds

eds paid under the coverages described in Section 5)

¥; (ii} candemnation or other taking of ali or any part ofthe

tion; or (iv) misrepresentations of, or omissions as 1o, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
ystrument,

{12 U.S.C. §2601 et seq.) and its imple-
as theymight be amended from time to time, or any
sbject matier. As used in this Security

TRANSFER QF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomin ar and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Sex Instrizmyent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and médifications’ of the Note; and (i} the
performance of Borrower’s covenants and agreements under this Sectirity Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power ¢ sale, the following
described property located inthe County of Skagit ‘

[Type of Recording Jurisgiction) [Name of Record

PARCEL A:

Lot 13, PLAT OF AVERY LANE, according to the Plat thereof recorde
pages 82 through 84, records of Skagit County, Washington.
Situated In Skagit County, Washington

PARCEL B:
An easement for road and utilities, over and acress Tract "A" (Corporate Road)
as shown on the face of Plat of Avery Lane, according to the Plat thereof rec
of Plats, Pages 62 through B4, records of 8kagit County, Washington.
Situated in Skagit County, Washington

Lot 13 Avery Lane

APN #: P114988/4731-000-013-0000
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| LOAN #:; 7006024
i currently has the address of 8206 Avery Lane, Sedro Woolley,

(Sweet! [City]
o 98284 ("Properly Address™);

' [Zip Codle)

TOGETHER WITH all the improvements.now or hereafter erected on the property, and all easements,

ar anges, and fixtures now or hereafter a part of the property. All reptacements and additions shall

alsp e covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

the "Property.” Burower understands and agrees that MERS holds only legal tile to the Interests granted
e is Becurity Instrument, but, if necessary to.comply with law or custom, MERS (as nominee

| Bender's successors and assigns) has the right; to exercise:any or all of those interests,

¥ limitedao, the right to foreclose and sell the Propenty; and 1o-take any action required of
i ited to, releasing and canceling this Security Instrument.

NANTS that Borrower s lawfully seised of the estate hereby conveyed and has
nveythe Property and thst the Properly is unencumbered, except for encum-
rrants and will-defend generally the title to the Property against all claims
engumbrances of record. ’

the right to grant ang,
brances of record. Botro

THIS SECURITYANS
covenants with imited vari
propefty.

combines uniform covenants for hational use and non-uniform
risdiction to constitute a uniform security instrument covering real

nd Lender covenant and agree as follows:
1, ‘Escrow ftems, Prepayment Charges, and Late Charges.
cipal of, and interest on, the debt evidenced by the NOte and any
diie urider the Note. Borrower shall also pay funds for Escrow
& tnder the Note and this Security Instrument shall be made in
Kerinstrument received by Lender as paymeitt under the Note
nder uripaid, Lender may reguire that any or all subsequent
niiment be made in one or more of the following forms,

Borrower shalt pay when due 1F
prepayment charges and late ghar
ftems pursuant 1o Section 3. Payee
U.S. currency. However, if any cheeks
orthis Security Instrument is retumed ip
payments due under the-Note and this Secarity lnstr
as selected by Lander: (a) cash; (b)- v gider. (c) certified check, bank check, {reasurer’s check or
cashier’s check, provided any such che grawn upon an institution whose deposits are insured by a
federal agency, insirumentality, or entity; ¢ Electronic Funds Transfer.

Payments are deemed received by Le whern received at the location designated in the Note or at
such other location as may be designated by,Lender in accordance with the notice- provisions in Section
15. Lender may return.any payment or partial payment if the payment or partial payments are-insufficient
to bring the Loan current, Lendar may accept any paymerit or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejidise to
payments in.the future, but Lender is-not obligated 1) agp
accepted. If each Periodic Payment is applied as of it
est an unapplied funds. Lender may hold such unapplied
Loan current. ff Borrower does not do so within a reasonziza’pe
funds or return them.to Borrower. If not applied earlier, such funds.
balance under the Note immediately prior to foreclosure, No offsét or clai
or in the future against Lender shall'relieve Borrower from making pay
Security Instrument or performing the covenants and agreements,

2, Application of Payments or Proceeds. Except as otri
tents accepted and applied by Lender shall be applied In the following “oriority: (a) interest due
under the Note; (b) principal due under the Note; (cfar‘nounts due underSection 3. Such payments shall
be applied to each Perlodic Payment in the order In which it became: due, Any reimaining amounts shall
be applied first to late.charges, second to any other amounts due undér this SecUeity Instrument, and then
to reduce the principal balance of the Note. !

If Lender receives a payment from Borrower for a delinquent Periedit-Payméntahich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the sielisguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, edch-payment can be
paid in full. To the extent that any excess exists after the payment is applied té el
more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, -or Miscellaneous Proceeds o
the Note shall not extend or postpone the due date, or change the amount, of the Periodi e

3. Funds for Escrow Items, Botrower shall pay to Lender on the day Periodic 4 His are
under the Note, until the Noté Is paid in full, 2 sum {the "Funds"”) ta provide for paymerit of. amaun
for: (a) taxes and assessments and other items which can attain priority over this Security I=stru
a lien or encumbrance on the Property; (b) leaséhold payments or ground rents on the Froperty,
(c) premiums for any-and all insurance required by Lender under Section 5; and {d) Morigage Ir
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow:
At origination or at any time during the term of the Loan, Lender may require that Community Asgoriati

i ppyments at the time such,payments are
iue date, then Lender need not pay inter-
il Barrower makes payment (o bring the
lime, Lender shall either apply such
be applied to the outstanding principal
which Borrower might have now
tts.due under the Note and this
red by this Secuirity Instrument.

<esuibied in this Section 2, all pay-
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LOAN #: 7006024
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Escrow tem. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
07, Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
rito'pay the Funds far any or all Escrow Items. Lender may waive Borrower's cbligation to pay to
for any or all Escrow Items at any time. Any such waivermay only be inwriting. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
payment of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender
widericirig such payment within such time period as Lender may require. Borrower's obligation
ch paymients and to provide receipts shall for all purposes be deemed to be a covenant and
cordaingdin this Security Instrument, as the phrase "covenant and agreement” is used In Sec-
 Betrower is ebligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amotint due:fir ap‘Escrow Item, Lender may-exercise its rights under Section 9 and pay such amount
and Borrower shall abligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waivef r all Escrow ltems at any time by a notice given in accordance with Sectiori
15 and, upon sl , Borrower shall pay-to Lender all Funds, and in such amounts, that are then
required underthis Seclion §*
Lender may, atanyti
Funds at the time specif
under RESPA. Lerides shall estir
estimates of expendises of futire.

-~

coilect and hold Funds in an amount (a8} sufficient {o penmit Lendsr to apply the

der RESPA, and (b) not to exceed the maximum amount alender can require
dta the amount of Funds due on the basis of current data and reasonable
' 1% Excrow ltems or ethenvise in accordance with Applicable Law,

The Funds shall be hgldin an ution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, If Lender Is. an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lender $hall appiy thé Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender sha! rrewer for holding and applying the Funds, annually analyzing
the escrow account, or ver row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le make,such a charge, Unless an agreement is made in writing or
Applicable Law requires interest 4o bepaid onjhe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furids. Betffdwer and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lendes$ Ivid to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is & surplus of Funds held ir egcrowas.defined under RESPA, Lender shall account to Bor-
rower for the excess funds In accordarice’wit PA. If there Is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nofify wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug.this snortage in accordance with- RESPA, bul in fio more than
12 monthly payments. If there is & deficiency of Funds held in.escrow, as defined under RESPA, Lender
shall-notify Borrower as required by RESPA, ary] Borrower shall pay to Lender the amount necessary to-
make up the deficiency in accordance with RESPA, but in.rid rmore than 12 monthly payments,

Upon payment in full of all sums secured by this Se rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes,
utable to the Property which can attain priority over this Securi
rents on the Property, if any, and Community Association [Juss, Fee Assessments, if any. To theé extent
that these items are Escrow ltems, Borrower shall pay thémirthe'mannes provided in. Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fienin a mariner acceptable
to Lender, but only so Jong as Borrower is performing such agreement, (b contests the lien in good falth
by, or defends against enforcement of the lien in, legal proces nigh in Lender's opinion operate fo
prevent the enforcement of the lien while those proceedings ar ing,sutsnly until such proceedings
are concluded; or (c) secures fromthe holder of the lien an agreemenit satisfacteryto Lender subordinating
the lien to this.Security Instrument. If Lender determines Lhat any part of the Property is subject to a'lien
which can attain priority over this Security Instrument, Lender may give Borro notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the.actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate:
ing service used by Lender In connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or heréa)
the Property insured against loss by fire, hazards included within the term “eitends :
other hazards including, but not limited to, earthquakes and flouds, for which L.ere
This insurance shall be maintained in the amounts (including deductible levelsj-and fo
Lender requires. What Lender requires pursuant to the preceding sentences can cha
of the Loan. The insurance carrier providing the insurance:shall be chosen by Berro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Leng
Borrower to pay, in connection with this Lean, either: (a) a one-time charge for flood zpne
certification and tracking services; or (b) a one-time charge for flood zone determinatior
services and subsequent charges each time remappings. or similar changes occur which re
affect such detérmination or certification. Borrower shall also be.responsible for the payment of any f
imposed by the Federal Emergency Management Agency in connection with the review of any flsoc.zan
deterrmination resulting from an ohjection by Borrower, ;

If Barrower fails to maintain any of the coverages described above, Lender may obtain'inst
coverage, at Lender’s optien and Borrower's expense. Lender is. under no obligation to purch

.

{s, charges, fines, and impositions attrib-
strument, leasehold payments or ground

er erected on.
* and any
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‘ LOAN #: 7006024
‘Ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Bomrower, Borrower's equity in the Property, or the contents of the Property, agalnst any risk,
1 or-liability and might provide greater or lesser coverage than was previously in effect. Borrower
wigdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
sUrance that Borrower could have-obtained. Any amounts disbursed by Lender under this Section & shall
come:addifional debt of Borrower secured by this Security instrument, These amounts shall bear interest
rate from the date of disbursement and shall be payable, with such interest, upon notice from
orpdwer requesting payment,
‘ policles required by Lender and renewals of such policles shall be subject to Lender's
ove, such policies, shall include a standard montgage clause, and shall name Lender as
' &'an additional loss payee. Lender shall have the righl to hold the policies and renewal
enuires, Borrower shall promptly give to Lender all receipts of paid premiums and
ergvker ottains any form of insurance coverage, not otherwise required by Lender,
uttieon of, the Property, such peolicy shall include a standard morigage clause and
origagee and/or as an additional loss payeé.
Borsawer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
i air of the Property, if the-restoration or repair is-economically feasible
bt jes8ened. During such repair and restoration period, Lender shall have the
procegds until Lender has had an oppartunity to inspect such Property to
, reil compléted to Lender's satisfaction, previded that such. Inspection shall be
undertaken promptly. Lendar may distuise proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed. Unless an agreement is made-in writing or
Applicable Law requires if aid on such insyurance proceeds, Lender shall not be required to
pay. Borrower any interest or eg on sych proceeds, Fees for public adjusters, or other third pariies,
refained by Borrower shall nothe paidl.aat of the insurange proceeds and shall be the sole obligation of
Borrower. If the restoration or repgit is nat 8¢ofiomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appiletigthe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid te Bosfower, &uch insurance proceeds shall be applied in the order
provided for In Section 2,
If Borrower abandons the Prope

for damage 1o, gf
shall name Leidet &
In the everit of |

v, Lender.inay file, negotiate and sefttle any available insurance
claim and related matters. If Borrower doeg net respond within 30 days to a notice from Lender that the
insurance carrier has offered to-seltie a cléim: then Lender may negotlate and settle the claim. The 30-day
period will begin when the notice is given. i aither event, or If Lender acquires the Property under Sec-
tion 22 or ctherwise, Borrower hereby assigris to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to .exceed the amounts unpaitl under the"Note or this Security Instrument, and (b) an
other of Borrower's rights (cther than the right to any réfuric.of uneamed premiums paid by Bbrrowerg
under all Insurance policies covering the Property, irisofar as such rights.are applicable to-the coverage
of the Property, Lender may use the Insurance prodeeds either'ta repair or restore the Property or to pay:
amounts unpaid under the Note or this Security Instkutaent, whether or not then due.

6. Occtipancy. Borowershalloccupy, establish, anduseé the Proponty as Borrower's principalresidence
within 60 days alter the execution of this Security Instrurriert‘and shall centinue to occupy the Property as
Borrower's principal residence for at least one year after the date’of ockupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withiield, or uniess extenuating circumstances
exist which are heyond Borrower's contral. ' f

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to déte Frumit waste on the Property.
Whether or not Borrower Is+esiding in the Property, Bormrower shall ) operty in order to prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unlessit is determined pursu-
ant to Section 5 that.repair-or restoration fs not economically feasiblg, Borowey shall promptly repair the
Property if damaged-to avoid further deterioration or damage. If insurange or coridempation proceeds are
paid in connection with-damage to, or the taking of, the Property, Borrowier shiall be reSpansible for repairing
or restoring the Praperty only if Lender has released proceeds for such'puipo, ender may disburse
proceeds for the repairs and restoration in a single payment or in a series of pragress paymenlts as the:
work I$ completed. If the insurance or condemnation proceeds are not sufficignt to repair-or restore the
Property, Borrower Is not relieved of Borrower’s obligation for the completion pfisuch.fepair of restoration.

Lender or its agent may make reasonable entries upon and inspections 6f the Property.
sonable cause, Lender may inspect the interior of the improvements on the Propeity, kend
Borrower notice 2t the time of or prior 1o such an interior inspection specifying such 1

8. Borrower's Loan Application. Borrower shaflbein defalitif, during the Loah
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to &
provide Lender with. material information) in connection with the Loan, Material represen
but are not limited to, representations concerning Borrower's occupancy of the Propert;
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security:

If (a) Borrower fails to performthe covenants and agreements contained In-this Security Instru 'er"mwﬁb)
there is a legakproceeding that might significantly affect Lender's interest in the Property and/or nights under
this Security Instrumert {such as a proceeding In bankruptey, probate, for condemnation oF fo '

pections. Borrower shall not

tnitials:
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: LOAN #: 7006024
enforcement of afien which may attain priority over this Security Instrument or to enforce laws or regulations),
wer has abandoned the Property, then Lender may do and pay for whatever s reasonable or
.o protect Lender's interest in the Property and rights under this Security Instrument, including
far assessing the valie of the Property, and securing andfor repairing the Property. Lendet’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attormeys’ fees to protact its interest
dfor rights under this Security instrument, Including its secured position in a bankruptcy
ing the Property includes, but is not limited to. entering the Property to make repairs,
ce or-board up doors and windows, drain water from pipes, eliminate building or other
r dangerous conditions, and have utilities turned on or off. Although Lender may take action
*Lender does not have to do so and is not under any duty or chligation to do so. iis
dér Ingurs no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shalf fecome additional debt of Borrower
“hstrument. These amounts shall bear interest at the Note rate from the date of
il be:payable, with such interest, upon rotice from Lender to Borrower requesting

Any amounts
secured by this Se
disbursement:ansg
payment.

ifthis Security Instrurpé

n a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surr the leasehold estate and interests herein corveyed or terminate or cancel
the ground lease. Bgirqwer. rial, without the express wriiten consent of Lender, alter or amend the
ground lease, If Borrawer dcgiiret.fée title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to, r i writing.

10. Mortgage Insur; nger required Martgage Insurance as a condition of making the Loan,
Borrower shall pay the pramiums reduirst to malintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance Liegd by Lender ceases to be avallable from the mortgage insurer
that praviously provided su ! and Borrower was required to make separately designated pay-
ments toward the premiums for, ance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the: age Insurance previously in effect, at a cost substantially
equivalent to-the cost to BorrowertiT th qﬂ?ége-lnsurame previously In effect, from an aliernate mon-
gage insurer selected by Lender, IFsi {iafly equivalent Morigage Insurance.coverage Is not available,
Borrower shall continue to pay to Lend mouptof the separately designated payments that were due
when the insurance-coverage ceased to-befin effett.Lender will accept, use and retain these payments as
a non-refundable loss reserve inlleu o gerinsurance. Such loss reserve shall'be non-refundable,
notwithstanding the fact that the Loan is itishatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
if Mortgage insurance coverage {in the amiqunt and for the period that Lender requires) provided by an
insurer-selected by Lender again becomes audilable, is obtalned, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance. ¥f Lenderrequired Mortgage Insurence as a
condition of rnaking the Loan and Borrower was requiredio rigkeseparately designated payments toward.
the premiums for Martgage Insurance, Borrower shalf pay the premiums required to malntain Morigage
Insurance in effect, or to provide a non-refundable sgreserve, untll Lender’s requirement for Mortgage
Insurance ends in accordance with any written agresraent bstween Borrower and Lender providing for
such termination or untl! tefmination is required by Applicabie ing il this Section 10 affects Bor-
rawer’s obligation fo pay interest at the rate provided in thig [

Martgage Insurance reimburses Lender (or arty entity that
incur if Borrower does not repay the Loan as agreed. Bormow

Mortgage insurers evaluate their total fisk on ait such inj
enter Into agreemeants with other parties that share or modify thej
are on terms and conditions that are satisfactory to the mortga
10 these agreements. These agreaments may require the mongage-in
source of funds that the mortgage Insurer may have available (whic
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser ofthe Note, &nether
other entity, or ariy affiliate of any of the foregoing, may receive (directly of iridire
from {or might be-characierized as) a pontion of Borrower's payments for Misrigagé Irsurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh sgreement provides that
an affiliate of Lender takas a share of the ihsurer's risk in exchange for a share of th iums paid to
the. insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borro
Mostgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te

(b) Any such agreements will not affect the rights Borrower has - if ariy ¢t
Mortgageé Insurance under the Homeowners Protection Act of 1998 or any other {av
may include the right to receive certain disclosures, to request and obtain c&|
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 4
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ar
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shéll be applied to restoration o repair
the Property, if the restoration or repair is economically feasible and Lender's security is not Jéss

ases the Note) for certain losses it may
not a barty to the Mortgage Insurance.
nce Infaice from time to time, and may
gduce losses. These agreements
ufer-afid e other party (or parties)
Jresttmake payments using any
y include funds obtained from
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LOAN #: 7006024
4 such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restaoration in a single disbursement or in a series of progress payments as the work is
nless an agreementis made in writing or Applicable Law requiresinterast to be paid on such
s Proceeds, Lender shall not be. required to pay Borrower any Interest or earnings on such
ceeds. If the restoration or repair is not economically feasible or Lender’s security would
iscellanedus Proceeds shall be applied to the sums secured by this Security Instrument,
e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
vided forin- Section 2.

taltaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
4ums secured by this Security Instrument, whether or not then due, with the excess,

ireciately before the partial taking, destruction, or loss in value is equal to or greater
than the amousit of tFig pcured by this Security Instrument immediately before the partial {aking,
destruction, or loss in valug; uriess Borrower and Lender otherwise agree in writing, the sums'secured by
this Security Instrume &l be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) tat nt of the sums-secured immediately before the partial taking, destruc-
tion, or loss in value:dividsd 5y (b) e fair market value of the Property immediately before the partial
taking, destruction, or log ny balance shall be paid to Borrower.

inthe event of a partial iaking, desiruction, or loss in value of the Property in which the fair market value
of the Property immediately:before tife partial taking, destruction; or loss In value Is less than the-amount
of the sums secured immi ity before.the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree iviwriiing.the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whet not the.sums are then due.

If the Property is abandonedy. Borrawer, &r if, alter notice by Lender to Borrower that the Opposing
Party (as defined in the next senterice) offérs 19 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38-<&ys:after the date the notice is given, Lender Is authorized 1o collect
and apply the Miscellaneous Proceeds eitherto resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or.fot then-dug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or inst whom Borrower-has a ight of action in regard to
Miscellaneous Praceeds.

Borrewer shall be in default if any ac
Lender's Judgment, could result in forfeitu
interest in the Property or. rights under this Sgcurity Instrume,
acceleration has occurred, reinstate as provided in Section
dismissed with a ruling that, in Lender's judgment, preglid
impairment of Lender’s interest in the Property or rights i
any award or claim for damages that are attributable’to.the imp
are hereby assigned and shall be paid to Lender. ‘

Allliscellaneous Proceeds that are-not applied toEesioiatian
in the order provided for in Section 2. "’ '

12. Borrower Not Released; Forbearance By Lender.
.mentor modification of amortization of the:sums secured by
Borrower or any Successor in Interest of Borower shallnot @ |
any Successors in Interest of Borrower. Lender shall not be requirad ta corimence proceedings agalnstany
Successor in Interest of Borrower or to refuse to extend time for- it orGiFierwise modify amortization
of the sums secured by this Security Instrumert by reasen of any dém ade by the.original Borrower
or any Successors in interest of Borrower, Any forbearance by Lend ising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persops, entities or Successors

or proceeding, whether civil or crimingl, is begun that, in
f the Properly or other material impairment of Lender's
. Borrower can cure such a default and, if
«causing the action or proceeding to be
rfeiture of the Property or other materfal
his Security Instrument. The proceeds of
inentof Lender's interest i the Property

ir of the Property shall be applied

in Interest of Borrower or in amounts less thark.the amount then due, shiall not be‘a waiver of or preclude
the exercise of any right of remedy. e

13. Joint and Several Liability; Co-signers; Successors and Assigns Bok
and agrees that Borrower's obligations and liability shall be joint and severa
who co-signs this Security Instrument but does not execute the Note (a “co-g -signing this
Security instrument only to mortgage, grant and convey the co-signer’s intere rty under the
terms of this Security Instrument; {b) Is not personally obligated 1o pay the sums'secured by this Security
Instrument; and. (¢} agrees that Lender and any other Borrower can agree to exterd, mbdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or ¢ without the,
CO-signer’s consent, _ i :

Suhbject tothe provisions of Section 18, any Successor.in Interest of Borrower who'assul
obligations under this Security Instrument in writing, and is approved by Lender, shafl o
rower's rights and benefits under this Security Instrument, Borrower shall not be releasady
obligations and liabifity under this Security instrument unless Lender agrees 1o such release |
covenants and agreements of this Security Instrument shall bind (except as pravided in S&ct
‘benefit the successors and assigns of Lender.

14. Lpan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this &
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.in?

/f

orrower covenants
any Bomower
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‘ LOAN #: 7008024
o-any other fees, the absence of express authority in this Sécurity Instrument to charge a specific fee to
hall not be construed as a prohibition on the. charging of such fee. Lender may nat charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.
) oan is- subject to alaw which sets maximum loan charges, and that law is finally interpreted
at the interest or other loan charges collected or to b collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce.
he permitted limit; and (b) any sums already collected from Borrower which exceeded
AT be refunded to Borrower. Lender may choose to make this refund by reducing the
wed drder the Note or by making a-direct payment lo Borrower. If a refund. reduces principal,
] eated as a partial prepayment without any prepayment charge (whether or not a

prepayme provided for under the Note). Borrower's acceptance of any such-refund made by
direct payment? owerwil constitute a walver of any right, of action Borrower might have arising out
of such overcharge?

15. Notic tites.given by Borrower or Lender in connection with this Security Instrument must
be in writing. {10tiGe to:Borrower in connection with this Security Instrument shall be deemed to have

been given to Sorrowsk wheri:mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other me Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express uires otherwise. The notice address shall be the Property Address unless
Barrower has desigpéted’a siibstitite natice address by notice to-Lender. Borrower shall promptly notify
Lender of Borower's.chanbe of atidrass, If Lender.specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of -address through that specified procedure. There
may be only one designated notice:agdress under this Security Instrument at any one time. Any notice to
Lender shall be given bydelivering it oty mailing it by first class mail to Lender’s address stated: herein.
unless [epder has desig other address by notice to Borrower, Any notice in connection with this
Security Instrument shall nol mad to have'been given to Lender until actually received by Lender. If
any notice required by this Seci! strument is also required under Applicable Lew, the Applicable Law
requirement will satisfy the corfasponging fequirement under this Security Instrument.

16. .Governing Law; Severabitity; Ruies of Construction. This Security Instrument shall be governed
by federal law and the law of the'juits ¥In which the Property Is located. All rights and obligations
contained in this Security Instrument gre’subject ts-any requirements and limitations of Applicable Law.
Applicable Law might.explicitly or impliciilyallowethe-parties to agree by contract or it might be silent, but
such silence shall not be construed as‘g grohibiitich against agreement by contract. In the event that any
provision or clause of this Security Instrument of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this ‘Security:irstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a},Words of the masculine gender shail mean and Incluge
corresponding neyter words or words of the féminine gepder:(b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gifes'sole discretion without any obligation to
take ariy action, o

17. Borrowet’s Copy. Borrower shall be giveriong copy of the Note and of this Security [nstrument.

18. Transfer of the Property.or a Beneficlal Interast in Sorrower. As usedin this Section 18, *Inter-
estin the Property” means any legal or beneficiatinteréat intfie Propssy, including, but not imited to, those
beneficial interests transferred in a bond.for deed, contract-for gdéed,.instaliment sales contract or escrow
agreement, the intent of which is the transfer of lille by Borro a fulute date to a purchaser.

If ali or any part of the Property or any interest in the Propérty is sold or transferred {or if Borrower is not
a natural person and a beneficlalinterast in Borrower is sold ‘ed) without Lender’s prior written
consent, Lender may require immediate payment in full of a ured by this Security Instrument.
However, this option shall not be-exercised by Lender if such exgl mohikted by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice ‘of.atteleration. The notice shall
provide a petiod of not less than 30 days from the date the rotice is given in actoidance with Section 15
within which Borrower must pay all sums secured by this Securlty Instruraent, If Borrower fails 1o pay these
sums prior to the expiration_ of this period, Lender may invoke any remedies parmitied by this Security
Instrument without further natice or demand on Borrower. "

19. Borrower’s Right to Reinstate After Acceleration. If Borrowermieets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument diséotinued gt any time prior
to the-earliest of. (a) five days before sate of the Property pursuant to any power of sale‘contained.in this
Security Instrument; (b) such other period as Applicable Law mightspecify for the. termiriation of Borrower’s
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those-Congitions are that
Borrower: (a) pays Lender all sums which then would be due under this Securiy Instrurient and the
Note as if no acceleration had occurred; (o) cures any default of any other covenanltsordgrsements; (c}
pays all expenses incurred in enfarcing this Security Instrument, including, but not imi
attorneys' fees, property inspection and valuation fees, and.other fees incurred for the parpe
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj lakes such’
as Lender may reasonably require to assure that Lender's interest in the Property and righs &r
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security lastrime
continue unchanged, Lender may require that Borrower pay such reinstatement sums and exp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certifi
bank check, treasurer’s check or cashler's check, provided any such check is drawn upon ah ipstetic
whose deposils are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds, Trans
Upon reinsiatement by Borrower, this Securily Instrument and obligations secured hereby shatl
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‘ LOAN #: 7008024
gifective as if no acceleration had occurred, However, this right to reinstate shall not.apply In the case
ration under Section 18.
, Sale of Note; Change of Loan Servicar; Notice of Grievance. The Note or a partia! interest
the Note (jogether with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower, 4 ssle might result in a change in the entity (known as.the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law, There also might be one or more
;an Servicer unrelated to a saie of the Note. If there is a change of the Loan Servicer,
Il b Glven written notice of the change which will state the-name and address of the new Loan
16, dddress.to which payments should be made and any other information RESPA requires in
with ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
rrthe purchaser of the Note, the mortgage loan servicing obligations to Borrower
gn-Servicer or be ransferred to a successor Loan Servicer and are not assumed
by tfie Note purt unless otherwise provided by the Note purchaser,

Neither Borrod Lender may commence, Join, or be joined to-any judiclat action (as either an indi-
vidual litigant ¢t the mginb 4 class) that arises from the other party's actions pursuant to this Security
Instrument or that allege he other party has breached any provision of, or any duty owed by reason
of, this Security Instruprent: until such Borrower or Lender has notified the. other party {with such notice
given in compliance. i " aments of Section 15) of such alleged breach and afforded the other
party herelo a reas¢ma dafer the giving of such notice to take corrective action, If Applicable
Law provides a tme periddiwhich must elapse before certain action can be taken, that time period will be
deemed to be reascnabieifor purpbses of this paragraph. The notice of acceleration.and opportunity to
cure given to Borrower pursyant te Segtian 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed (o satiSfthe notice and opportunity to take comrective action provisions of
this Section 20.

21, Hazardous Substang:
substances defined as {oxic orhe
the following substances: gasoling, kerpsi
cides and herbicides, volalile solvetit
materials; (b) "Environmental Law™m
is located that relate 10 heallh, safety
any response action, remedizal action
"Environmantal Congition” means a c
Environmental Cleanup. ! .

Borrower shall not cause or permit the preisence; use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazacdous Substances, on or in the Property, Borrower shall not
do, nor allow anyone else'to do, anything affecting the Propérty+{a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or £5) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsgly afiects the value of the Property. The preced-
ing two sentences shall not apply to-the presence,” or storagi on the Property of small quantities of
Hazardous Substances that.are generally recognized, jpriate to normal residential uses and to
maintenance of the Property (including, but not limitedi\o, Hazafdeus-substances in consumer products).

Borrower shall promptly give Lender wrilten notice’ ; sgation, clalim, demand, lawsuit
or other action by any governmental or regulatory agency or grivate pasly.involving the Property and any
Hazardous Substance or Environmental Law of which Borroiver has a knowledge, (b) any Environ-
mental Condition, including but notdimited to, any'spilling, leaking, dis e, release or threat of release.
of any Hazardous Substance, and (c) any condition caused by the pr se or release of a Hazard-
ous Substance which adversely affects the value-of the Property, If Betrewer [&ams, or Is notified by any
govemnmental or regulatory authority, or any private party, that any remoyal Gr.other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowes shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hergin shallicieate any obligation on:
Lender for an Environmental Cleanup. :

in this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and
‘other flammable or toxic petroleum produdts, toxic pesti-
als containing asbestos or formaldehyde, and radioactive
ederallaws and laws of the jurisdiction where the Property
apial protection; (¢) *Environmental Cleanup” includes
amoval action, as defined in Ervironmental Law; and (d} an

itigri that can cause, contribute to, or otherwise trigger an

NON-UNIFORM COVENANTS. Borrower and Lender further covenahit'and’agree as. follows:

22. Acceleration; Remedies. Lender shall give notice ta Barrower prior.to accelaration follow.
ing Borrower’s breach of any covenant or agreement in this: Security Insirument:{bi:it not prior to
acceleration under Section 18 unless Applicable Law provides otherwis: :
(a} the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must-be cured _
cure the default on or%efore the date specified In the notice may result In accelesath
secured by this Security Instrument and sale of the Property at public aucti¢én.4
than 120.days in the future. The notice shall further inform Borrower of the rig
acceloration, the right to bring a court action to assert the non-existence of a def;
déefense of Borrower to acceleration and sale, and any other matters required to be ingluded
notice by Applicable Law. If the default is not cured on or before the date specified in'the/hoti
Lender at its option, may require immediate payment in full of all sums secured by this Secy
Instrument without further demand and may invoke the power of sale-and/or any other rémaed:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurved it 3
the remedies provided in this Section 22, including, but not limited to, reasonable attorrey:
and costs of title evidence, \

-
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‘ LOAN #. 7006024
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘an event of default and of Lender’s election to cause the Property to be sold. Trustes and
hiall take such action regarding notice of sale and shall give such notices-ta Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and

ction to the highest bidder at the time and place and under the terms designated In the
' one or mere parcels and in any order Trustee determines. Trusiee may postpone
rty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

all daliver to the purchaser Trustee's deed conveying the Property without any
covenant or wawan&? xpressed or implied. The recitals in the Trustee's deed shall be prima facle
e statements made therein, Trustee shall apply the proceeds of the sale in
all expanses of the sale, including, but notlimited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (c} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

on payment of all sums secured by this Security Instrument, Lender shall
F"mperty and shall surender this Security Instrument and all notes evi-
Dy thls ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person of pérsons lecally entitled to It. Such person or persons shall pay any recordation
costs and the Trustee's fee for prepafing the reconveyance.
24. Substitute Tru ) accordaince with Applicable Law, Lender may from time to time appoint
a successor trustee to a ; ippinted hereunder who has ceased to act. Without conveyance of
the Property, the successol

succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25, Use of Property. The 2rop
26. Attorneys’ Feas. Lenders
any action or proceeding to construg o ¢
fees,” whenever used in this Security
by Lender i any bankrupicy proceed

! _1 ysed principally for agricultural purposes.

Ie erititled to recover its reasonable attorneys' fees and costs in
orce any term of this Security Instrument. The term “attorneys’
shall include without limitation attorneys’ fees incurred

MENTS TO LOAN MONEY, EXTEND GREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL £Q
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borr

s/l lily  (seal
~¥—DATE

USTIR JORNSON ] /

i
J

f;/ 2651 \9Seal)
ATE

Initlals:

WASHINGTON--Single Family--Fantiie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 ‘
Ellle Mae, Inc. Page 10 of 11 WAEDEED 0315
WAEDEED (CLS)

05/23/2016 07:36 AM PST.




ot WASHINGTON

ow or have satisfactory evidence that Justin Johnson is the person who appeared before
rson acknowledged that he signed th]s instrument and acknowiedged it to be his free and

AA_Fl
Residing at: _CTA'MD a
My appointment expires: ‘%’T

Notary Public
State of Washmgton



LOAN #: 7006024

COUNTY OFS kﬁ%ﬁj ss
Conl—

rsonally appeared before me-JISFREIORNSQM-ANE. LISA JOHNSON to me
ividual party/parties describe in_and who executed the within
¥ #it, and acknowledged that he/she/they signed the same as bl 4@; eir free
and voluntary 2ct apd deed, for the uses and purp therein m ntloned
GIVEN und and and official seal this lgﬁ"day of u wl

YA

Notary Public in and for the State of .
Washington, residing at( /EMJ/&W “(/

My Appointment Expires

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Th@f P&
NMLS ID; 487362

NA LEE REED

" NQ RY PUBLIC
STA; 3
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LOAN #: 7006024
MIN: 1001359-0007006024-6

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

~ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 24th day of MagB 2016, and is

'mends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower,” whether there
dersigned) to secure Barrower's Note to

("Lender”} of the sdnie.date and covering the Property described in the Security
Instrument, which is loeated a

8206 Avery Lane, Sedr

In addition to the covenants and
and Lender further covenant a
follows:

A. DEFINITIONS

greements made in the Security Instrument, Borrower
Agregfthiat the Security Instrtument is amended as

1. The Definitions section of 4he Security Instrument is amended as follows:

“Lender” is Peoples Bank.

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender's address is

Lender is the beneficiary under this Security |nstrumé- “Lender” includes

any successors and assigns of Lender,
. S. '|nC

"MERS" is Mortgage Electronic Registration Syst RS is a separate

corporation that is the Nominee for Lender and is acting. selely for-Lender. MERS is
organized and existing under the laws of Delaware, and has-an-address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 6 IVIERS MERS is

appointed as the Nominee for Lender to exercise the rights, duties a igations of
Lender as Lender may from time to time direct, including but not imited tg’appointing a
successor trustee, assigning, or releasing, in whole or in part this Secufityinstrument,

foreclosing or directing Trustee to instiiute foreclosure of this “Securi
or taking Such other actions as Lender may deem necessary or app
this Security Instrument. The term "MERS” includes any successoi: _
MERS, This appointment shall inure to and bind MERS, its successors &

aswell as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amépde
the following definition:

_ “Nominee” means one designated to act for another as its represerit
a limited purpose.

MERS RIDER - Single Family - Fannle Mael/Freddio Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
Ekie Mag, Inc. Page 1 of 4



LOAN #: 7006024
ER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
d-as follows:

Instrument secures to Lender: (j) the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
nts.and agreements under this Security Instrument and the Note,

For this pur;

Forrgwer ifrrevocably grants and conveys to Trustee, in trust, with
power of sale, the folibwing described property located in the
County l\?/pf-:- of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:
PARCEL A:

RY L/ E, according to the Plat thereof recorded in
yages &2 through 64, records of Skagit County,

Lot 13, PLAT OF
Volume 17 of Pla
Washington.

Situated in Skagit Co hington

PARCEL B:
An easement for road and 1:tilities ‘over and across Tract "A" (Corporate Road}
and Avery Lane as shown on'tlie face of Plat of Avery Lane, according to the
Plat thereof recorded in Volunie ats, Pages 62 through 64, records of
Skagit County, Washington.
Situated in Skagit County, Wa
Lot 13 Avery Lane

[Street][City]
WA 98284 ("Property Ad:
[State] [Zip Code]

ereafter erected on the

ures: riow or hereafter a part of
also be icovered by this Security
this Security Instrtument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, and
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to i
"Property.”

Lender, as the beneficiary under this Securitj; designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ¢ni MERS ;as the designated

Nominee for Lender. Borrower understands and agrees thatMERS, @sthe designated
Nominee for Lender, has the right to exercise any of all interests gé

. ed by Borrower
ell the Property;
5igning and

to Lender, including, but not limited to, the right to foreclose ang

and to take any action required of Lender including, but not limited to
releasing this Security Instrument, and substituting a successc

C. NOTICES

Section 15 of the Security Instrument is amended to read as4

15. Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connéct
Security Instrument shall be deemed to have been given. to Borrower Wk
by first class mail or when actually delivered to Borrower's notice addres:
by other means. Notice to any one Borrower shall constitute notice to all Safrowers
unless Applicable Law expressly requires otherwise. The notice address.shall:e
the Property Address unless Borrower has designated a substitute notice gddre
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nder. Borrower shall promptly notify Lender of Borrower's change of
r specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
may-be orfy one designated notice address under this Security Instrument at

any one time=Any fietice to Lender shalt be given by delivering it or by mailing it by first
class mail to Lehder's address stated herein unless Lender has designated another
address by ‘Borrower. Borrower acknowledges that any notice Borrower
rovides to: Lender nuist also be provided to MERS as Nominee for Lender until
ERS’ Nominee intergstis terminated. Any notice provided by Borrower in connection
with this Security Instrurnent will not be deemed to have been given to MERS until
actually received by N . Any natice in connection with this Security Instrument
shall not be deenri heen given to Lender until actually received by Lender. If
any notice required by this Sgcurity Instrument is also required under Applicable Lawy,
the Applicable Law reguirement will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOTE
Section 20 of the &

20.Sale of Note; Changé of L'oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note(togetherwith this Security Instrument) can be sold
one or more times without prior pot Rorrower. Lender acknowiedges that until it
directs MERS to assign MERS'S Ik g¢ Interest in this Security Instrument, MERS
remains the Nominee for Lende the authority to exercise the rights of Lender, A
sale might result in a change in thé entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the ‘Noté and this Security Instrument and performs
other mortgai;e loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighi*be one o#migre changes of the Loan Servicer
unreiated to a sale of the Note. If there is a_chafige, of the Loan Servicer, Borrower
will be given written notice of the change will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connecgtion with'a notice of transfer of servicing.
If the Note is sold and thereafter the Loai viced. by a Loan Servicer other
than the purchaser of the Note, the mortgag yservicing obligations to Borrower
will remain with the Loan Servicer or be transfejred to & §uccessor Loan Servicer
and ﬁre not assumed by the Note purchaser un otherwise provided by the Note
purchaser.

: OF LOAN SERVICER; NOTICE OF GRIEVANCE

strrnent is amended to read as follows:

Neither Borrower nor Lender may commence-sif, 41 be jained to any judicial
action (as either an individual litigant or the member of & gfass):that arises from the
other party's actions pursuant to this Security Instrument of that alleges that the other
Farty as breached any provision of, or any duty owed by reasgn of, this Security
nstrument, until such Borrower or Lender has notified the*olher party{with such notice
given in compliance with the requirements of Section 15) of.su ged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action.”If Applicable Law provides a time period wh ust elapse
before certain action can be taken, that time period will be deemed ¢ gasonable
for purposes of this paragraph. The notice of acceleration and opporOnk !
to Borrower pursuant to Section 22 and the notice of acceleration-give
pursuant to Section 18 shall be deemed to satisfy the notice and opport
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
wh0 has ceased to act. Without conveyance of the Property, the successo
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NING BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider,

5/2‘///' (Seal)
+“—ThTE

Jom;s,cvy; =

%2 /156 (geal
DATE

HNSON
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