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400 Corporation Drive

4 By & Return To: Aliguippa, PA 15001
jceLink Division  1PPa

Trustee: Chicago Title Insuran
Lender: Navy Federal Credit Uni

Nebraska Corporation

THIS DEED OF TRUST is made this 3rd day of May, 2016, am
OSBORNE, A MARRIED MAN AS HIS SOLE AND SEPARAT
Chicago Title Insurance Company, & Nebraska Corpor (herein “Trug
Navy Federal Credit Union, a corporation organized and existing unde
America, whose address is 820 Follin Lane, Vienna, VA 22180 (herein “Lep!

BORROWER, in consideration of the indebtedness herein recited and the t
irrevocably grants and conveys to Trustee, in trust, with power of sale, the i
property located in the County of SKAGIT, State of Washington: The followmg d
REAL PROPERTY IN THE CITY OF ANACORTES, COUNTY OF SKAGIT,

tor, TIMOTHY L
OPERT ¢ (herein “Borrower”),
Beneficiary,
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[INGTON, DESCRIBED AS FOLLOWS: LOTS 12, "SKYLINE DIVISION NO. 2",
ORIOING TO THE PLAT THEREOF RECORDED IN VOLUME 9 OF PLATS, PAGES 59
60, REEORDS OF SKAGIT COUNTY, WASHINGTON. BEING THE SAME PARCEL
ONVEYED TO TIMOTHY L. OSBORNE, A MARRIED MAN AS HIS SOLE AND SEPARATE

ELLE LEE dSBORNE, BiY VIRTUE OF A DéED DATED 1/6/2015,
, AS INSTRUMENT NO, 201501130079 COUNTY OF SKAGIT, STATE OF
t's Parcel No: P39057

which has the
[Zip Code] (he: Address )

TOGETHER with all th
rights, appurtenances ar
1o collect and apply Su
covered by this Deed of
estate if this Deed of Tr

TO SECURE to Lender thé repa
3, 2016 and extensions and ren

witallments of principal and interest, with the balance of

3 ayable on June 1, 2021; the payment of all other sums,
with interest thereon, advanced in accor Syith to protect the security of this Deed of Trust;
and the performance of the covenants dng ments of Borrower herein contained.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right

Property is unencumbered, except for encumbrances of
tecord. Borrower covenants that Borrower wasrants and
against all claims and demands, subject to encumbran

&d in the Note.

ritten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of pri are interest are payable under
the Note, until the Note is paid in full, a sum (herein “Funds ')
i ini ents, if any) which

. plus one-twelfth

be obligated
to make such payments of Funds to Lender to the extent that Borrower makes-sne fits to the

holder of a prior mortgage or deed of trust if such holder is an institutional letides
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wer pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
: ir¢ insured or guaranteed by a federal or state agency (including Lender if Lender is such
ingtitut n‘?): Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and

‘ compﬂmg said assessments and bills, unless Lender pays Borrower interest on the Funds
‘permits Lender to make such a charge Borrower and Lender may agree in wntmg

required to pay E
charge, an ann
which each de
secured by this Deed

If the amount of the }
, assessments, insurance premiums and ground rents, shall

d taxes, assessments, insurance premiums and ground rents

; Eormwer’s option, cither promptly repaid to Borrower or
liments of Funds. If the amount of the Funds held by Lender
s, insurance premiums and ground rents as they fall
necessary to make up the deficiency in one or more

as they fall due, such excﬁs shall b
credited to Borrower on maotithly iw

due, Borrower shall pay to Lendg
payments as Lender may require.

Deed of Trust, Lender shall promptly refund to
saragraph 17 hereof the Property is sold or the Property
is otherwise acquired by Lender, Lender $hall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Furids held by Lender at the time of application as a credit
against the sums secured by this Deed of Trust:

Upon payment in full of all sums secured By t
Borrower any Funds held by Lender. If%

3. Application of Payments. Unless applicable law % otherwise, all payments received
Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges;
Borrower's obligations under any mortgage, deed of trust o

—

8. Borfower shall perform all of
=Cuflty agreement with a lien

impositions attributable to the Property which may attain a priority
leasehold payments or ground rents, if any, ‘

§. Hazard Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term

require.

Second Mortgage-WA
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ce carrier providing the insurance shall be chosen by Borrower subject to approval by

ided, that such approval shall not be unreasonably withheld. All insurance policies and
reof shall be in a form acceptable 10 Lender and shall include a standard mortgage clause

1 in a form acceptable to Lender. Lender shall have the right to hold the policies and
ubiect 1o the terms of any mortgage, deed of trust or other security agreement with a

Bﬁ) ower shall give prompt notice to the insurance carrier and Lender. Lender
not made promptly by Borrower.

& by Borrower, or if Borrower fails to respond to Lender within 30 days
«by Lender to Borrower that the insurance carrier offers to settle a claim

old. If this Deed of Trust is on 2 unit in a condominium or a
rform all of Borrower's obligations under the declaration
yptinium or pianned unit development, the by-laws and

remiums required to maintain such
surance terminates in accordance with

“Any amounts disbursed by Lender pursuant to this paragfapl
shall become additional indebtedness of Borrower secured b

erest thereon, at the Note rate,
of Trust. Unless Borrower and
pon notice from Lender to
Borrower requesting payment thereof. Nothing contained in hall require Lender to

incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable
the Property, provided that Lender shall give Borrower notice prior
reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, di

Second Mortgage-Wa
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orrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
timé for payment or modification of amortization of the sums secured by this Deed of Trust granted
nder to &ny successor in interest of Borrower shall not operate to release, in any manner, the

igns Bound; Joint and Several Liability; o-signers The
in contained shall bind, and the rights hereunder shall inure to, the
igrs.of Lender and Borrower, subject to the provisions of paragraph
eriients of Borrower shall be joint and several. Any Borrower who
 not execute the Note, (a) is co-signing this Deed of Trust onty

16 hereof. All coveriams
co-signs this Deed of Tr

Lender and any other Borrowe
accommodations with regard t
consent and without releasing that
interest in the Property.

12. Notice. Except for any notice req ) applicabie law to be given in another manner, (a)
any notice to Borrower provided for in h-:» Déed of Trust shall be given by delivering it or by mailing
srrower at the Property Address or at such other address
as prov1de:_ herein, and (b) any notice to Lender shall

13. Governing Law; Severability. The state and fogal Jai
be the laws of the jurisdiction in which the Property is loca

y provision or clause of this
] hall not af’fect other provisions
of this Deed of Trust or the Note which can be given eﬂ'ect without:] i
this end the provisions of this Deed of Trust and the Note are decl

“costs ", “expenses” and “attorneys’ fees” include all sums to the
law or 11mited herein.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borr
any home rehabilitation, improvement, repair, or other loan agreement which

Second Maortgage-WA
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micceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have
“patties who supply labor, materials or services in connection with improvements made to the

mmediate payment in full of all sums secured by this Deed of Trust However,
ercised by Lender if exercise is prohibited by federal law as of the date of

provide a period of not
Borrower must pay al

an 30 days from the date the notice is delivered or mailed within which
s secured by this Deed of Trust. If Borrower fails to pay these sums prior to

?eed of Trust, Lender prior to acceleration shall give
-u;hereof specifying: (1) the breach; (2) the actlon

notice to Borrower as provided in p
required to cure such breach; (3) a
to Borrower, by which such breach

ured; and (4) that failure to cure such breach on
: y result in acceleration of the sums secured by this

in such notice by applicable law. If the breach is
notice, Lender at Lender's option may declare all
be immediately due and payable without further deman ‘ invoke the power of sale and
any other remedies permltted by appllcable law., Lender shall be éniitled to collect all reasonable

but not limited to, reasonable atterneys' fees.

If Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender's election to cause the Prog
Lender shall take such action regarding notice of sale and shall
and to other persons as applicable law may require. After the lap:
required by applicable law and after publlcatlon of the notlce of sale,

and under the terms designated in the netice of sale in one or more par(-:e!s-aﬁ i
Trustee may determine. Trustee may postpone sale of the Property for a perisi

Second Morigage-WA
VMPE&
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gg ng a total of 30 days by public announcement at the time and place fixed in the notice of
er or Lender's designee may purchase the Property at any sale.

le Trustee's and attorneys' fees and costs of title evidence; (b) to all sums
rust; and (c) the excess, if any, to the person or persons legally entitled
.the Superior Court of the County in which the sale took place,

mrower’s breach, Borrower shall have the right to have any proceedings
ed of Trust discontinued at any time prior to the earlier to occur
¢ roperty pursuant to the power of sale contained in this Deed of
cing this Deed of Trust if; (a) Borrower pays Lender all sums
Gd of Trust and the Note had no acceleration occurred (b)

covenants and agreements of Bar )
and Trustee's remedies as provide
attorneys’ fees; and (d) Borrower take
lien of this Deed of Trust, Lender's int
secured by this Deed of Trust shall con
this Deed of Trust and the obligations seck
acceleration had occurred.

h 17 hereof, including, but not limited to, reasonable
i Lender may reasonably require to assure that the
perty and Borrower's obligation to pay the sums
rmpaired, Upon such payment and cure by Borrower,
hereby shall remain in full force and effect as if no

erty, Lender, in person, by
ke possession of and manage
%t ‘due. All rents collected by

' Ement of the Property
15 6n receiver's bonds and

Lender or the receiver shall be applied first to payment of the'vast
and collection of rents, including, but not limited to, receiver's fees,.
reasonable attorneys' fees, and then to the sums secured by this Deek
shall be liable to account only for those rents actually received.

Trustee to reconvey the Property and shall surrender this Deed of Trust an
indebtedness secured by this Deed of Trust to Trustee. Trustee shall recon 3 Pr
warranty and without charge to the person or persons legally entitled thereto. Suchi p
shall pay all costs of recordation, if any.

Second Mortgage-WA
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stitute Trustee. In accordance with applicable law, Lender may from time to time appoint
rustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
perty, the successor trustee shall succeed to all the title, power and duties conferred upon the
and by applicable law.

yarty. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

5t the holder of any mortgage, deed of trust or other encumbrance with a
iz Deed of Trust to give Notice to Lender, at Lender's address set forth
of any default under the superior encumbrance and of any sale or

Borrower and Liend
lien which has priori
on page one of this D
other foreclosure acti

IN WITNESS WHERE

Signs as "Borrower” sol

orrower has executed this Deed of Trust.

Borrower

TIMOTHY IOSBORNE

Second Mortgage-WA
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?:srtsrument aﬁe ledged it to be his/her/their free and voluntary act for the uses and purposes
mentioned in
Dated: 5;
Notary Pzﬁi‘:n ar Notary Public
State of Washi State of Washington
Relipcson C A Huseman
Commission Expires 2/20/2019

C A Huscm

(Print Name)

My appointment expires:

Loan Originator: Janice Brown
NMLS ID: 654170

Loan Origination Organization: Navy Fede
Union

NMLS 1D: 399807
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