B

2016052601 32
Skagit County Auditor
5/26/2016 Page

$88.00
1 of 15 3:52PM

When re brde 4
Peoples Bank

4657-000-001-0000 / P107343
rest Park Add.

finclude lot, block and plat or section, township and range]

Title Order No.: 154355-0OAE
Escrow No.: 154355-0AE
LOAN #: 7006351

, Line For Recording Datal

Land Tile and Escrow OF TRPST

[ MIN_1001359-0007006351-3
MERS PHONE #: 1-888-679-6377

DEFINITICNS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regalding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is ANNETTE MACARTNEY, AN UNMARR!
ESTATE.

RSON AS HER SEPERATE

Borrower is the trustor under this Security Instrument.
(C} "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank, organized a

laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

sting under the
's agddress is

(D) “Trustee” is Land Title of Skagit County.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is incofpeéa
into and amends and supplements this Security Instrument.
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LOAN #: 7006351
Mate” means the promissory note signed by Borrower and dated May 23, 2016.
e states that Borrower owes Lender TWO HUNDRED TWELVE THOUSAND AND NO/100* *
g ****************************************************************
%, $212,000.00 ) plus interest. Borrower has promised to pay this debt in regular
i€ Payrhents and to pay the debt in full not later than June 1, 2046.

nd all sums due under this Secunty lnstrument plus interest,

| Riders to this Security Instrument that are executed by Borrower. The foliowing
Uted by Borrower [check box as applicable}:

‘ (| Condominium Rider [ ] Second Home Rider

(! Planned Unit Development Rider L] V.A. Rider

(] Biweekly Payment Rider

egistration Systems, Inc, Rider

L]1-4 Famllg,r :
[x] Mortgag
['] Other(s [spec

ail.controlling applicable federal, state and local statutes, regulations,
les and orders (that have the effect of law) as well as all applicable final,

other charges that are |mf:
association o similar orga i

{L} "Electronic FundsTra Rafer” 1
drafl, or similar paper instrumen

{M) "Escrow tems"” means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insurg
for: (i) damage to, ar destruction of, the Pr

hsation, settiement, award of damages, or proceeds
ds paid under the coverages described in Section 5)
A: (i) condemnation or other taking of alt or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.
(O) “"Mortgage Insurance” means insuranh

on, the Loan.
(P} “Periodic Payment" means the regularly schedule F

otecting Lender against the nonpayment of, or default

t due for (i) principal and interest under

menting regulation, Regulation X (12 C.F.R. Part 1024} &
additional or successor legislation or regulation that gov pAamesubject matter. As used inthis Secunty
Instrument, "RESPA” refers to all requirements and reslr 5 thatrang” smposed in regard to a federally
reiated mortgage ioan" even if the Loan does not qualify as a "felos :

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS ({solely as nomin
sors and assigns) and the successors and assigns of MERS. This Se
(i) the repayment of the Loan, and all renewals, extensions and m ifications,
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevacably grants and conveys to Trustee, in trus
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Reg
Lot 1, "FOREST PARK ADDITION," as per plat recorded in Volume 16.0f Pi
records
of Skagit County, Washington.

er and Lender’s succes-
nent secures to Lender:
he Note; and ( n) the

ryég' 53 and 54,

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 1, Forest Park Add.
APN #: 4657-000-001-0000 / P107343
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LOAN #: 7006351
rrentily has the address of 2420 Forest Park Lane, Anacortes,
[Street] [City}
Jasfiington 98221 ("Property Address”):
[Zip Codel

R WITH all the improvements now or hereafter erected on the property, and all easemerts,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interests,
0, the right to foreclose and self the Property; and to take any action reguired of

brances of record, Borrow
and demands, subject ncumbrances of record.,

N combines uniform covenhants for national use and non-uniform
covenants with limited va isdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAN
1. Payment of Principa
Borrower shall pay when due t
prepayment charges and late

U.5. currency. However, if any chealt‘ ]
or this Security Instrument is returned i
payments due under the Note and this

cashier's check, provided any such chet

Awn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity;

) Electronic Funds Transfer.

such other location as may be designated by
15. Lender may return any payment or partial ¢
to bring the Loan cutrent. Lender may accept any paymeit.g al payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pref rights to refuse such payment or partial
payments in the future, but Lender is not obligated ta abply such baymerts at the time such payments are
accepted. If each Periodic Payment is applied as of its's ue date, then Lender need not pay inter-
gst on unapplied funds. Lender may hold such unappli Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable [y -

funds or return themto Borrower. If not applied earlier, such fu will be F Iled to the outstanding principal

in this Section 2, all pay-
riority: (a} interest due

ments accepted and applied by Lender shall be applied in the foliowmg} rder
i . Such payments shall

under the Note; (b) principal due under the Note; {c} amounts due u

to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc P
ficient amaount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exter,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p
the Note shall not extend or postpone the due date, or change the amount, of the Petiod
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payl
under the Note, uniif the Note is paid in full, a sum {the "Funds”) to provide for payment.¢f arr
for: (a) taxes and assessments and other items which can attain priority over this Secunty ls
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pl
{¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage |n31, :
ance premiumns in accordance with the provisions of Section 10. These items are called "Escrow/ite:
At origination or at any time during the term of the Loan, Lender may require that Community Ass it
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LOAN #: 7006351
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
"an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts 1o be paid under
n. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow lkems. Lender may waive Borrower's obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shail pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
pNcipg such payment W|th|n such time period as |ender may require. Borrower’s obligation

t

inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ated to pay Escrow ltemns directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exetcise its rights under Section 9 and pay such amount
obligated under Section 3 to repay to Lender any such amount. Lender may
r all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amourts, that are then

Lender may, at any tm
Funds at the time speciﬁe,
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The Funds shallbe h
ity, or entity {including Le
Home Loan Bank. Lenda

tion whose deposuts are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
gFunds to pay the Escrow Items no later than the time specified

the escrow accourt, or verifyfrg't
and Applicable Law permits Lensd
' ires i ! Kol the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fusds. BorGwér and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender ve' 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall not
Lender the amount necessary ta make upithe -shortage in accordance with RESPA but in no more than

make up the deﬁcrency in accordance with REBPA but i
Upon payment in full of all sums secured by this Se
Barrower aty Funds held by Lender.
4, Charges; Liens, Borrower shall pay all taxé !
utabie to the Property which can attain priority over this Secyrity Instrument, leasehold payments or ground
' iati 1 Assessments, if any. To the exient

that these items are Escrow Items, Borrower shall pay them i -
Borrower shall prornptly discharge any lien which has p

3. butorly until such proceedlngs
are concluded: or {c) secures from the holder of the lien an agreemen 'a factéryio Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty ts subject to a fien
which can attain priority over this Security Instrument, Lender may

ore of the actions set forth above in this Section 4.
Lender may require Borrower ta pay a one-time charge for a real estate
ing service used by Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “eider
other hazards including, but not limited to, earthquakes and floods, for which LCender 1
This insurance shall be maintained in the amounts (including deductible levels) a j
Lender requires. What Lender requires pursuant to the preceding senmtences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro

2 insurance.
periods that

certification and tracking services; or (b) a one-time charge for flood zone determinatior: Catif}
services and subsequent charges each time remappings or similar changes occur which reassingily
affect such determination or certification. Borrower shall also be responsible for the paym )
imposed by the Federal Emergency Management Agency in connection with the review of ariy f
determination resufting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain s
coverage, al Lender's option and Borrower's expense, Lender is under no obligation to purchag

>
3
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LOAN #: 7006351
cuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

xtect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
f iability and might provide greater or lesser coverage than was previously in effect. Borrower

al debt of Borrower secured by this Security Instrurment. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upen notice from

icies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
lres Borrower shall promptly give to Lender all recelpts of paid premiums and

er shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
geeds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration of repair is economically feasible
) Durlng such repair and restoration perrod Lender shall have the

or in a series of progress pa
Applicable Law requires interest
pay Borrower any interest or eal
retained by Borrower shall not kg,
Borrower. If the restoration or repairi&n
the insurance proceeds shall be applé
then due, with the excess, if any, paid G
provided for in Section 2, .

If Borrower abandons the Property, Kengér siay file, negotiate and settle any available insurance
claim and related matters. If Borrower do ‘respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settie the claim, The 30-day
period will begin when the notice is given. I, éither event, or if Lender acquires the Property under Sec-
fion 22 of otherwise, Borrower hereby assigns, t, Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th Note or this Securlty Instrumertt, and (b} any
other of Borrower’s rights (other than the right to any. s )
under all insurance policies covering the Property

ork is completed. Unless an agreement is made in writing or
s paid on such insurance proceeds, Lender shall not be required to
ings on such proceeds. Fees for public adjusters, or other third parties,
the insurance proceeds and shall be the sale obligation of
£ rmmlcally feasible or Lender's security would be lessened,
g sums secured by this Secuwrity Ihstrument, whether or not
wer such insurance proceeds shall be applied in the order

within 60 days after the execution of this Secunty Instrume ta
Barrower's principal residence for at least ane year after the dae of o
agrees in writing, which consent shail not be unreasonably eld, o
exist which are beyend Bofrower's control,

7. Preservation, Maintenance and Protection of the érty’ Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriera carinit waste on the Property.
Whether or not Borrower is residing in the Property, Borrawer shall mai i
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. Ifinsur

pancy, unless Lender otherwise
ess extenuating circumstances

I

it is determined pursu-
hall promptly repair the

proceeds for the repairs and restoration in a single payment or in a series of rogr
work is completed. I the insurance or condeémnation proceeds are not sufﬁcr@nt
Property, Borrower is not relieved of Borrower's obligation for the completion of : :

Lender or its agent may make reasonable entries upon and inspections of the Pr :
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the time: of or prior to such an interior inspection specifying su

8. Borrower's LoanApplication, Borrower shall be in defaultif, during the Loa
Borrower or any persens or entities acting at the direction of Borrower or with Borros
consent gave materiaily false, misleading, or inaccurate information or statements to Lend
provide Lender with material information) in connection with the Loan. Material represes
but are not limited to, representations concerning Borrawer’s occupancy of the Property
prancrpal residence.

ments as the
restore the

thereis alegal proceedmg that might significantly affect Lender’s interest in the Property and/or ngms d
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitu
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LOAN #. 7006351
re&ment of a lienwhich may attain priority over this Security Instrument or to enforce laws or reguilations),
¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including

lude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and () paymg reasonable attorneys’ fees 1o protect its interest

Any amount‘ff
secured by this Segu
disbursement and sh:
payment,

If this Security Ins
Borrower shall not surre

n a leasehold, Barrower shall comply with alf the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
‘iéwﬂot without the express written consent of Lender, alter or amend the

10. Mortgage Insurange. If Le

; r requrred Mortgage Insurance as a condition of making the Lean,
Borrower shall pay the prémijums re

0 maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the mortgage insurer
and Borrower was required to make separately designated pay-
tgage Insurance Borrower shall pay the premiums required to obtain

that previously prowded suchs
ments toward the premiums for
coverage substantially equivalénk o
equivalent to the cost to Bormower, e Mo gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, IFsd Hy equivalent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lend moupk,of the separately demgnated payrments that were due
when the insurance coverage ceasedto !

insurer selected by Lender again becomes ava
nated payments toward the premiums for Mort F Lender required Mortgage [nsurance as a
f : & separately designated payments toward

the premlums for Mortgage Insurance, Borrower shall pdy the, premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable *fo resery antil Lender’s requirement for Mortgage
wveen Borrower and Lender providing for
such termination or until termination is required by Appi i Tething in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the N
Mortgage Insurance reimburses Lender {or any entity th !
incur if Borrower does not repay the Loan as agreed. Borro arty to the Mortgage Insurance.

rce from time to time, and may

are on terms and conditions that are sat:sfactory to the mortgagmﬁ
to these agreements. These agreements may require the mortgage i

other entity, or any affiliate of any of the foregclng may receive (dlrectly ri
from (or might be characterized as) a portion of Borrower’s payments for Mortg

an affiliate of Lender takes a share of the insurer's rrsk in exchange for a sha
the insurer, the arrangement is often termed "captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borrowei-h
Mortgage Insurance, or any other terms of the Loan. Such agreements wili not|
Borrower will owe for Mortgage Insurance, and they will not entitie Borrowet to
(b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet |2
may include the right to receive certain disclosures, to request and obtain ca f
Mortgage Insurance, to have the Mortgage Insurance terminated autoratically, a ,\ﬁior 1 re
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender. :
1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of.sé
the Property, if the restoration or repair is economically feasible and Lender’s security is not less
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LOAN #: 7006351

ng'such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
L ender has had an opportunity to inspect such Property to ensure the work has been compieted 1o
fenger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
raceeds. If the restoration or repair is not economically feasible or Lender's security would

e, with the excess, if any, paid to Borrower. Such Misceilaneous Proceeds shall be
ovided for in Section 2.

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

tion, or loss in value®
taking, destruction, or
Inthe event ofa partig

balance shall be paid to Borrower.
ction, or Ioss invalue ofthe Property inwhich the fair market value

and Lender otherwise agreé matitie, e Miscellancous Proceeds shaH be apphed 10 the sums secured
by this Security Instrument whether ums are then due.
If the Property is abandon

he date the notice is given, Lender is authorized to collect
0 res,mrauon or repair of the Property or to the sums secured

Miscellaneous Proceeds.

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
interest in the Property of rights under this Se Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectia
dismissed with a ruling that, in Lender’s judgrnent, pr eiture of the Property or other material
impairment of Lender's interest in the Property of righ s Security Instrument, The proceeds of
any award or claim for damages that are attributab he impaigment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to g
in the order provided for in Sectlon 2.
F r. Extension of the time for pay-
ment or modaﬂcatron of amortlzatlon of the sums secured by thrs Securily Instrument granted by Lenderto

Borrower or any Successor in interest of Borrower shall not @perate

including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due
the exercise of any right or remedy.

13. Jeintand Several Liability; Co-signers; Successors and Assignhs
and agrees that Borrower's obligations and liability shail be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage. grant and convey the co-signer’s interes ;
terms of this Security Instrument; () is not persenally obligated to pay the sunis-Secure
Instrument; and {c} agrees that Lender and any other Botrower can agree o extetk
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

oblrgatrons and liability under this Secunty Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrurnent shall bind (except as provided in 5S¢
benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi
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LOAN #: 7006351
tther fees, the absence of express authority in this Security Instrument to charge a specific fee to
&r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
gapressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges and that law is finally interpreted
erest or other loan charges coflected or to be collected in connection with the Loan exceed
imits, ther: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. if a refund reduces principal,
ated as a partial prepayment without any prepayment charge {whether or not a
‘_rovrded for under the Note) Borrower s acceptance of any such refund made by

of such overcharge
15. Notices. iven by Borrower or Lender in connection with this Security Instrument must

rrower in connection with this Security Instrument shall be deemed to have

cz
address if sent by other ofice 1o any one Borrower shall constitute notice 1o all Borrowers unless
Appilicable Law expressly res otherwise. The notice address shall he the Property Address unless
Borrower has designatet a'substityte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower'shahgs of.@ddrass. If Lender specifies a procedure for reporting Botrower’s change
of address, then Borrowe Il only rizport a change of address through that specified procedure. There
may be onfy one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by deljvering ky mailing it by first class mail to Lender’s address stated herein
unless Lender has designatet-anot diress by notice to Borrower. Any notice in connection with this
Security Instrument shall not be-deesned to have been given to Lender until actually received by Lender. If
any notice required by this Sec Jristrument is also required under Appllcable Law, the Applicable Law
requrrement will satlsfy the corr

An which the Property is located. All rights and obligations
ject tgany requirements and limitations of Applicable Law.

contained in this Security Instrument ar
Applicable Law might expiicitly or implic

not affect other provisions of this Securit
conflicting provision.

17. Borrower s Copy. Borrower shall be givert
18. Transfer of the Property or a Benefi clal Inte

beneficial interasts transferred in a bond for deed, contrac ]
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ar any part of the Property or any Interest in the Prop ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is soldorit } without Lender’s prior written
consent, Lender may require immediate payment in full of alfssu try this Security Instrument.
However, this opticn shall not be exercised by Lender if such exere

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is iy
within which Borrower must pay all sums secured by this Security Instiuiment. If Bon
sums prior ta the expiration of this period, Lender may invoke any remedies p
Instrument without further notice or demand on Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower m)
rower shall have the right to have enforcement of this Security Instrument ¢
to the earliest of: () five days before sale of the Property pursuant to any pe
Security Instrument; (b} such other period as Applicable Law might specify for
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrume
Borrower: {a) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b} cures any default of any other covend
pays all expenses incwrred in enforcing this Security Instrument, including, but not

dance with Section 15
er fails to pay these
ed Dy this Security

ing Lender's interest in the Property and rights under this Security instrument; and (d'
as Lender may reasonably require to assure that Lender’s interest in the Property and'ights g
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Inst me

whose deposrts are insured by a federal agency, rnstrumentahty or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
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Y effactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
gieration under Section 18.

2 ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast

might result in a change inthe entity (known as the "Loan Servicer™) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
qations ynder the Nate, this Security instrument, and Applicable Law. There also might be one or more
oF thi L@an Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
¢e of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by

ervicer of be transferred 10 a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

by the Note purchaa I
' der may commence, join, of be joined to any judicial action (as either an indi-

Neither Bor
vidual litigant -
instrument of that alleg
of, this Security Instrume

to Section 18 shall be deel

this Section 20.
21. Hazardous Substances:. A5 used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orhads tances, pollutants, or wastes by Environmental Law and

other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Praperty

the following substances; gasolingy«er
cides and herbicides, volatile solvesnt

any response action, remedial action
"Environmental Condition™ means a c
Envirenmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or refease of any Hazardous

s Substanges, on or in the Property. Borrower shall not

do, nor allow anyone else to do, anything affec
Law, {b} which creates an Enviranmental Condition, o
a Hazardous Substance, creates a condition that ad
ing two sentences shall nat apply to the presence,use, or storage on the Property of sman quantities of
Hazardous Substances that are generally recogniz Fopriate to normal residential uses and to
maintenance of the Praperty {including, but not limite ois-substances in consumer products).

ar other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leaking, dis<
of any Hazardous Substance, and {c} any condition caused bi.the-pres:

al knowledge, (b} any Environ-
rge, release or threat of refease
Gaulse or release of a Hazard-
rns, or is notified by any
ther remediation of any
ptly take all necessary
remedial actions in accordance with Environmental Law. Nothrng reate any obligation on
Lender for an Environmental Clearnup.

22. Acceleratlon Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security Instrurpel
acceleration under Section 18 unless Applicable Law provides otherwise). i
{(a) the default; [b) the actlon required to cure. the default; {c) a date, not* eﬁs th

acceleration, the right to bnng a court action to assert the non-existence of a defau%t at
defense of Borrower to acceleration and sale, and any other matters required to bé jriclu
notice by Applicable Law. If the default is not cured on or hefore the date specified in
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in,p
the remedies provided in this Section 22, including, but not limited to, reasonable attornafys
and costs of title evidence, -

Initials:
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nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
At an event of default and of Lender’s election to cause the Property to be sold. Trustee and
der shalltake such action regarding notice of sale and shall give such notices to Borrower and
ns as Applicable Law may require. After the time required by Applicable Law and
on of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms desighated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
y for a period or periods permitted by Applicable Law by public announcement

e statements made therein. Trustee shall apply the proceeds of the sale in
H 1 2ll expenses of the sale, including, but not limited to, reasonable Trusiee's
and attorneys’ fées: b I sums secured by this Security Instrument; and (c) any excess to the
person ar pers LSy ntitled to it or to the clerk of the supersior court of the county in which
the sale took place.

23. Reconveyance./

pon payment of all sums secured by this Security instrument, Lender shail
request Trustee to re bz

perty and shall surender this Security Instrument and all notes evi-
i rity Instrument to Trusiee. Trustee shall reconvey the Property without
warranty to the person or agally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fe .

24. Substitute Trustgé e with Applicable Law, Lender may from time to time appoint
a successor trustee (o anyJrusice ap;ao_ ed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustde ‘succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The F

26. Attorneys’ Fees, Lendersb
any action or proceeding to constrie«,

orge any term of this Security Instrument. The term “attorneys’
t Il include without limitation attorneys’ fees incurred

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

[t Mocoge

ANNETTE MACARTNEY

STATE OF _~__ %

and acknowledged that helshelthey signed the same as hls!her!i: wirt
deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this “ap— day of

Washington, resudmg
\\\\\\\ \\\\“

My Appointment Expires on <2, -02\0y & \r\ELLE iy, ,}”
£ & <o 1%
ERP "‘°' %"’2 w7
Z dZ -
2RioY, - §F :
%, €42, %uc ©F i
%, O 75 19 &, 3
% A\ﬂt ”lu\\\\\\\\\ O'e =

ASHING Initials: m
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MIN: 1001359-0007006351-3

GAGE-ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 23rd day of MaB 2016, and is

mends and supplements the Deed of Trust (the "Security
gate given by the undersigned (the "Barrower,” whether there
undersigned) to secure Borrower's Note to

rtered Bank

("MERS Rider*
incorporated
Instrument”} :
are one or more pe

Peoples Bank, a State

("Lender”} of the same datevapd, covering the Property described in the Security
instrument, which is | 8

2420 Forest Park Lane,

6rtes, WA 98221.

ments made inthe Security Instrument, Borrower

In addition to the covenants and g
( that the Security Instrument is amended as

and Lender further covenant ant
foliows:
A. DEFINITIONS

1. The Definitions section of ihe Security Jnstrument is amended as follows:

“Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc'MERS is a separate
corporation that is the Nominee for Lender and is actin ly for Fender. MERS is
organized and existing under the laws of Delaware, and ha &
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888Y ¢ :
appointed as the Nominee for Lender to exercise the rights, duiies atd-bl

LRies ; ligations of
Lender as Lender may from time to time direct, including but not, imited to.dppointing a
successor irustee, assigning, or releasing, in whole or In part this-Securitydnstrument,
foreclosing or directing Trustee to institute foreclosure of this Sequ
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated,

2. The Definitions section of the Security Instrument is further amend
the following definition: -

. "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . AVMM
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LOAN #: 7006351
. TRANSFER OF RIGHTS IN THE PROPERTY

tansfer of Rights in the Property section of the Security Instrument is
wead as follows:

his Sedurity instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's cor and agreements under this Security Instrument and the Note.
For this purpose swer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fallowing described property located in the

County [ vae of Recording Jurisdiction] of

Skagit _ [Name of Recording Jurisdiction}:

Lot 1, "FOREST'PAR ION,"” as per plat recorded in Volume 16 of Plats,
pages 53 and 54, re
of Skagit County,

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 1, Forest Park Add.
APN #: 4657-000-001-0

which currently has the address of 2420 Forest Park Lane, Anacortes,

[Street][City]
WA 98221 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvements oW "arihereafter erected on the
property, and all easements, appurtenances, and fixture¢ now or hereafter a part of
the property. All replacements and additions shali also ke covered by this Security
lrFl)strument. All of the foregoing is referred to * isSecurity Instrument as the
"Property.” |

Lender, as the beneficiary under this Security | esignates MERS
as the Nominee for Lender. Any notice required by Appiicable: Law or this Security
Instrument to be served on Lender must be served MERS a4. the designated
Nominee for Lender. Borrower understands and agrees ERS, a5 the designated
Nominee for Lender, has the right to exercise any or all int % granted by Borrower
to Lender, including, but not Imited to, the right to foreciose’ and seli'the Property,
and to take any action required of Lender including, but not limited | igning and
releasing this Security Instrument, and substituting a success

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in conneg
Security Instrument shall be deemed to have been given to Borrower w| 7
by first class mail or when actually delivered to Borrower's notice address it sen
by other means. Notice to any one Borrower shall constitute notice to all Barrower
unless Applicable Law expressly requires otherwise. The notice address *skall &
the Property Address unless Borrower has designated a substitute notice adde
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Lender. Borrower shall promptly notify Lender of Borrower's change of

der specifies a procec‘jure for reporting Borrower's change of address,
Il only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at
‘hotice to Lender shall be given by delivering it or by mailing it by first
address stated herein uniess Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

terminated. Ang notice provided by Borrower in connection
ent will not be deemed to have been given to MERS untit
S. Any notice in connection with this Security Instrument
-heen given to Lender until actually received by Lender. if
surity Instrument is aiso required under Applicable Law,
will satisfy the corresponding requirement under this

any oné{%p’gwe
class mail to ke
address by noti€e
rovides to '
ERS' Nomin: re
with this Security (st
actually received by
shall not be deemed 1o ha
any notice requirég: I8
the Applicable Law r
Security Instrument.

20.Sale of Note; Chang n Servicer; Notice of Grievance. The Note
or a partial interest in the Note:{tggéther, with this Security Instrument) can be sold
one or mare times without prior fiotice to‘Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Momifiee interest in this Security instrument, MERS
remains the Nominee for Lender,wi e authority to exercise the rights of Lender. A
sale might result in a change in thé eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nate and this Security instrument and performs
other mortgaf]e loan servicing obligattens under:the Note, this Security Insirument,
and Applicable Law. There also might‘be one re changes of the Loan Servicer
unrelated to a sale of the Note. If there is a & of the Loan Servicer, Borrower
will be given written notice of the change h wili: state the name and address of
the new Loan Servicer, the address o which payments should be made and any
other information RESPA requires in connectionavith a notice of transfer of servicing.
if the Note is sold and thereafter the Loan. by a Loan Servicer ather
than the purchaser of the Note, the mortgage loa#s sérvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser un otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence or-be joined to any judicial
action {as either an individual litigant or the member of a‘class} that arises from the
other ﬂarty's actions pursuant to this Security Instrumertt or thatsalieges that the other

arty has breached any provision of, or any duty owed by rea f, this Security
nstrument, until such Borrower or Lender has notified the ather paity{with such notice
given in compliance with the requirements of Section 15} of sugh.dlleged breach and
afforded the other party hereto a reasonable period after the giving ol-Such notice to
take corrective action. If Applicable Law provides a time periad wl st elapse
before certain action can be taken, that time period will be degrhed asonable
for purposes of this paragraph. The notice of acceleration and opjert ure given
to Borrower pursuant to Section 22 and the notice of acceleration g Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opp take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow:

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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<d to all the title, power and duties conferred upon Trustee herein and by
@

& BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

contaire

i

A . 5727716 (seay
ANNETTE MACARTN’E DATE
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